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09 Auvgust 2012

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai — 400 051

Fax # 022 26598237/8

Dear Sir,

Un-audited Financial Results

This is to inform you that the Board of Directors of Akzo Nobel India Limited in its
meeting held today has approved the Un-audited Financial Results of the Company for
the quarter ended 30 June 2012.

Copy of the Un-audited Financial Results and the Press Release issued by the Company

today are attached herewith.

Yours faithfully,

For Akzo Nobel India Limited

R Guha
Company Secretary
Camp: Kolkata

Encl: as above,
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BSR& Associates

. {Registered)
Chartered Accountants

Building Ne. 30, 8th Floor, Towsr-B '
DLE Cybar City, Phass - I Telephone:»81.124-2545 161

Gurgans - 122 002 (India) Fan; +91-124.2640101
Review report to the Board of Directors of Akzo Nobel India Limited

1 We have reviewed the accompanying statement of un-audited financial results (‘the Statement”) of
Akzo Nobel India Limited (‘the Company") for the quarter ended 30 June 2012, except for the
disclosures regarding “Public Shareholding” and “Promoter and Promoter Group Sharcholding™,
witien nave teen gaved o dischoowios wade by the manogamant and have not hean reviewed by
ws. This staternent is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Qur responsizility 18 to issue a report on these financial results based on
our review,

7 We conducted our review in accordance with the Standard on Review Engagement (3RE) 2410,
“Review of nterim Financial Tnformation performed by the Independent Auditor of the Entity”,
issued by the Instinute of Chartered Accourntants of India. This stanctard requires that we plan and
perform the review to obfain moderate assurance as 1o whether the financial results are free of
material misstatergent. A review is Hmited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performead an audit and, accordingly, we do not express an audit opinien.

3 Withow qualifving our report, attentior is drawn 1o Note 3 to the attached financial results, which
explains that in accounting for merger of three companies with the: company, various iteins of
income and expenses including income from operations and profit before tax amounting o Ry
6,250 million and Rs 241 million respectively of the three companies for the full year ended 31
March 2012 have been included in the quaner ended 31 March 2012 and have not been presented
ever the four quarters of that vear, including the quarter ended 30 June 2011, Respense to the
Company’s request for clarification from the stock exchanges regarding this manner of
presentation is awaited,

4 Based on our review conducted as above and pending the clarification from the stock exchanges.
as gexplained in note 3 above, nothing has come to our agtention that causes us to believe that the
sccompanying statement of un-audited financial results prepared in accordapce with applicable
accounting standards and other recognised aceounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements, including
the manter in which it is 10 be discioged, or that it contains any material misswatement,

For B S R & Associates
CharttFed AccoXntants
2 i .

Kishu%

ber; 1 16231W

Kauns
Place: Kolkata Partner
Pate: 9 August 2012 ‘ Membership number: 90073
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o Nobel India Limgted
Registe Office - Ceetanjali Apartment, 1at Floor, 868 digton Strest | kata 78007
Unaudited Fingncial Respits for the quarigy ended 30 Jupe 2012
{5, miflion)
FART I
l_ Partigulars Quarter engled Year ended
: 30 Juna 2012 | 31 March 2012 | 30 June 2011 34 Mareh 2012
(L naudited) {Auditad)
1 Income from oparations |
{8 Nt sales (et of extise dutv) LagT.7 81363 33856
{0} Other gperaing Meame 152,86 3817 23.4
Tatal ingome from operations (nel) £630.1 §.717.5 3.408.0 19,876.5 |
2 Expanses
(a} Cost of materizls congumad 25684 3 53,2701 15802 10,1381
B Purciass of stock-in-trade 5157 1,740 204 1,888.3
(&) Smanges in ventories of Frished goods, work-in-progréss CerE {E56.4) 1381 {039}
an stock-in-trace
{d} Employme benafits axpenie 460.4 409.4 Pl 14724
11} Depreciation and amortisation Sxpensa 434 1788 59.3 FEH.4
{f; Cnher expances 1372.% £,285.0 8775 52885
Total axpanses 5.140.8 21368 28942 18.495%.3
% Profit ftom oparations before other income, finante casts and
excaptianal tams (4:2) 4348.5 5807 7.8 1,379.2
4 e Incane 3855 384.9 433.4 14286
5 grofit fram ordinary activities before finance costs and :
f 51.2 508
excaptional items {3+4} 795'? 9618 ? } 5027
8 Finaree cast 5.35) (30.3) (2.4) (38 2
F Profit from ardinary activities after finance costs but befors . 9313 348.8 24635 \
exceptional ems (5+8) :
B Exceptional Hems « Gore . - . -
@ Profitfrom ordinary activities betere tax (7+8) 1687 9313 5488 | 24835
11 Tax fxoenee - CUitent igx 183.0 153.% 1740 432 4@
- Deterred tax {3.2) (5.0 (5.0)‘ 12.8
11 Net profit feom ordinsry Retivities after tax (8-10) B 508 8 7oz £75.8 | 20178
13 Paid - up equity share capial (ordinary shares of Re 104 ercn) { 475.5 | 3083 366.3 | 388.3"
13 Resenvec axpiucing Revaluaion Reserve as bt halancs sneel 139155 |
T previous RoCoUNting year
‘4 Basic a_nd diluted Earnings per share (ol Rs, 10 each) (not 12,70 1634 15,48 42.08 ‘
annualised]

-+ Exghuding abere mepilal peding alatment amaunhng 10 Rx 111 piflion plrsusnt 1o Scheme &f Amalgamatien. 85 rpfesrad 1o i nole 5. The shares ware sieted i June 2002,
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PART il

A PARTICULARS OF SHAREHOLDING
1 Pubiic sharerokding

- Nurnber of ahams 14,325,578 14 888,787 1B,058,118 14,068, TET i
- Pereentage of sharehading 31A7% 40.36% A3.60% 40.28%
2 Promotr end Prometer Group Sharehoiding e
a) Pledged! Encumbered 3
- Mumber af shangs - . . -
- Percentage of sharas (35 1 % of the totai shareholding of promater - - . -
and prompier group)
- Prreertags of shaves (25 & % of the total share Gapita of the comgany) | - . - -
b} Mon-encu b red : k
- Number of slures 53,034,335 21,867 544 20,778,405 21,867 544
- « Petcaniage of shaces (@3 & % of the total sharehokilng of nrometes 100% 100% 100% 190%
and promotes groun) ' :
- Peroentage of shares (a5 a % of the totsl share capil of the company} 6B.BR% 58.64% 56.44% £D.64%1
B PARTIGLLARS OF INVESTOR COMPLANTS
! Guarter endeﬂ
1 30, Jypp 2012
{Pending at the mapinning of the guarter -
iRegeived during the quarer 1
- Disposad of during the quartar 4
| Remaining areescived at the end qf the guacter P

e i ah capa! parsdeng b AL SEaRNG 10 e 117 Hlk fateL0nt b Bohema o AMalgamalion, o Aaned te in mete 5. Th shiarst itk disied i i 23°2.

“i’a.ae., 83 eﬂ ‘S"
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Alzo Hobel India Limited
" Reqist Office ; tanjali Floor. 8B Middleton Street, Kolkata 700071
Segment wise Revenue, Resulte and Capital Employed
ot the guarter ended 38 June 2012
{Rg. million}
} Quartar ended Yeaar ended }
6 June 2012 | 3% March 202 | 30 June 2071 #1 March 2042
‘ {Unaudited) {Anditad)
1 Bogment Revenud
g} Coatings 5.403.8 85734 3.376.9 19.048.3 |
by Dthers 228.5 744.1 32.% 830 2§
Tota! incoms from operatlons (et} 5,650.1 5.717.5 2.409.0 19,878.6 |
1 Sagmant Results'[Froﬁt netore intersst and tax from esch segment]
) Goglings 4108 5210 4398 | | 14028 |
B) Qthers 18,4 | 59.1 5.7 E 1245 |
Tot) 4586 | £20.1 2400 I 1527 |
Fingnoe Cos! B {30.3; 12.4) 5 (392
Other up-aliacabie nceme net of (n-alloqable axpenditure} J3E.4 3415 402.2 | a97e.0 |
7887 831.3 3488 24835
Ezcoplional tems - Incomé - - - .
i
Prefit before tax 7887 o31.3 2488 2.463.5 |
R ‘
& Capital Employed (Segment Aosots - Segment Liabilitios) i Asat As at As at ]
{ 30 Jype 2012 | 40 Jung 2014 | | 31 Mareh 2012 |
a) Coglings 5165.8 1357 | 48875 i
b} Mhers 5354 420 4555 |
*nallocated 9.318.1 1009801 | 5.074 1
Teral 140123 | 188770 | 14.410.5
Mote :

. Sagmant Revenue, Resuliz and Gapitai Empleyed figuras ingiude e respeclive SMOLrLs identiiahie to each of the segmens, Other
un-allosable tems in Segment Retults indlude inggme fam investmant e surplus funds of the Company and unallocakie carporale expanies.
“linsfiacated’ in Capital Bmplaved includes un-allocable corporate assets, labilties and invegiments.

- Also refer to nate 3

Page 5@:3 g
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Akzo Nobel India Limited
Registered Office: Geetanjali Apartasent, 15t Floor, 8B Middleton Seraet, Kolkara - 700 071

Fnandited Fipancial Resulis for the quarter einded 30 June 012

otes:

l. T above results have been appraved by the Board of Directors & 118 meeting hwld on 9 August 2013, The statutory
auditors of the Company have ¢asried out a Limited Reigw of the lingncial resulls for the gearter ended 30 June
2017 =t an unmodified report has been ssued. The sane has been filed with thie sTock exchange snd iy available on
the wabsite of the Company .

2. Durpg dhe quarter, the Company initisled a shars buvbach process through tender offer tr all non promeser
sharcholders w4 Tied price of Re 920 per shate, The offer opened on 2 Juby 2012 and classd on 15 July 3012, A
1ozl of 1.3 million shares were bought bask wader the scheme and bave since been extinguished. As a result of this
share buvback and their extinguisienent, proioter holding in the Cumpany has 20ne up from 68.84% 10 TOH0%.

Promoters have alse ntimatzd the Company vide their letiee dated 1 August 2012, that they have aeguired further
1.01 militon sheves in the Company on 31 July 2012, As a vesult of this share acquisition. prommoter helding in the
Coapprany has Fome up 0 T2 06,

3. The Scheme of amaigamation (“Scheme) of Akza Nobel Coatings Tndia Privae Limiwd, Aloo MNobel Cor
fefnishes 1ndia DPrivate Limited and Akzo Mobol Chemicals (Indis) Limbed {ocolacrively referted to as transferor
companies’y with the Company butame effective from 18 Mgy 2012 with an Appointed Date of | Apr] 20il.
Agcordingly, the ceanlts for the year eaded 31 March 2012 included the results of the ransferor eompanies for that
yuar, Their ingome from operations and profit before tax for the vear sded 31 Mareh 2012 smounied to Rs 6,230

million and K& 241 million respectively.

The resuits for the guarter endad 31 March 2012 included the results of the ransfepor eompanias for e Ul year. as
the results reported dor Uhe quarter endad 31 March 2G12 are the bhalaneing fighres between the audited fizunes it
respeet of te fuli francial vear and the published year wo datz fignres up (0 toe third quarier of the firancial wear
emded 31 Narch 2012, Heace, the resujts for the quarters ended 31 March 2017 and 30 Jupe 2011 have not been v
srated.

The sbove treatment has hoen adepted wwaiting clarification sought from stock exchanges in thtis regard.

Accardingly. The figures repored tnder the aforesald quuriss {including IR respeet eI segments) are nat comparable,
4. - Orher Income for the guarter includes R 119 million in respect of inberest on income tax yefunds received during
the quarter relating to earliel Yoars.

Kodkan Amit Jain
9 Angus 2012 : Managing Director

?‘a@&@rﬂg
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Press Release
Akzo Nobel India sees growth in all segments
Unaudited financial results for Q1 of FY 2012-13

Kolkata, August 9, 2012
Today, the Board of Directors of Akzo Nobel India Limited approved the unaudited

financial results for the first quarter (ended 30 June) of the FY 2012-13.
*
Unaudited financial results - Performance Highlights
AKZO NOBEL INDIA LIMITED (Q1 FY 2012-13 as against Q1 FY 2011-12)

% Total ,incom'e for the quarter is 5498 million rupees as against 3386 miliion
rupees; a QoQ growth of 62%

" # Earnings from Operations at 440 million rupees as against 418 milfion rupees;
a QoQ growth of 5%

% Raw material cost increase of 14% and currency depreciation have impacted
operating margin

# Stepped up investments in brand and new products in coating segments

& Other Income for the quarter at 355 million rupees has dropped by 78 million
rupees, due to staggered maturity of investments, partially offset by tax refund

Profit after tax (PAT) for the quarter is 609 million rupses as against 680 million -
- rupees; a QoQ decline of 10% -

e

*

The current quarter's performance is not directly comparable with the commesponding gquarter of
the last financial year since the current quarter refiects the performance of the recently merged
company.
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Trrncerow's Answers Toolay

Comments:

Amit Jain
Managing Director, Akzo Nobel India

“inspite of uncertain market conditions, all coatings business segments continue o
demonstrate robust growth propelied by ongoing investments in brand and distribution.
New product innovations and capacity additions are also contributing to the incremental
growth.”

Alzo Nobol India Limited:

Precent in India for over 100 years and & significant player in the Paints industry. Over the years, it witnassed sustained
expansion, growth and transformation. In 2008, Akzo Nobel NV, bacame owner of the entire equity share capital of
imperial Chemical Industries Ltd., by virlue of which the Company bacame & member of the AkzoMNoba! Group, Akzo
Nobel india manufactures and markets paints, coatings and spedialty chemicals. 1n 2012, three AkzoNobel Graup
companies in lodia, namely, Akzo Nobel Car Refinishes India Private Limited, Akzo Nobel Chemicals (ndia) Limited, Akzo
Nobel Coatings India Private Limited got merged with Akzo Nabel India Limited, thereby exparding the Company's
presencs in a wide range of coatings covering Decorative, Powser, Marine & Frotective, Automotive & Acrospace, Coil &
Spacialfy Plastics. ‘

Dulx is its most popular brand of its Decorative coatings business while the Performance Coatings business provides
solutions to many indusiries and sectors including automotive, consumear electronice, power, aviation, shipping & leisure
craft, construction, oil & gas, water & waste water, food & beverages, aic. ‘

lts chemicals business in India sells more than 30 products grouped under organic peraxides, metal aliyls and Polymer
additives to phamaceutical compaties, polymer producers, composite & rubber industry. Every year we try and introdtice
maw produets tin ircia to further sirengthen our pesifion as an innovative spacialty chemicals COmpany.

with employee strength of over 1700, Alzo Nobel India has manufacturing sites, offices and distribution network spread
aetoss the country. Its commitment to Heatth, Safaty, Ervironment & Security (HSE&S) has been amongst the best in
class globally, with due care being taken to protect the people and the envirorment.

Com co

R (2uha, investor Relations, Alzo Nobel India; investor.india@akzonohel.com

Humsa Dhir, Country Gommunications, Akzo Nobel Tndia; humsa.dhin@akzonobel.com

Shankhadipa Talukdar, Genesis Burson Marsteliar, Shankhadipa. talukdar@@bm.com

Safe Harbour Statemant:

This press release contains statements which address such key issues as Akzo Nobefs growah strateqy, future financial
rezults, market positions, product development, products in the pipeling, and praduct approvals. Such statemants shewld
be carefully considered, and it should be understood that many factors could cause forecasted and actisal results to differ
from ihese statements. These factors include, but are not limited to, price fluctuations, currency fluciuations,
developments in raw material and personnel costs, pensions, physical and environmental risks, legal issues, and
legislative, fiscal, and other regulatory measures,
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