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Akzo Nobel India Limited 1/AkzoNobel

119
7 November 2014

The Secretary
National Stock Exchange of India Ltd,
Exchange Plaza., 5tli Floor.
Plot No.C/1, G Block,
Bandra-Kurla Complex,
Bandra (E)
Mumbai - 400 051
Fax # 02226598237/8

Dear Sir,

Un..audited Financial Results

This is to inform you that the Board of Directors of Akzo Nobel India Limited in its
meeting held today has approved the Un-audited Financial Results of the Company for

the quaiter ended 30 Sepenber 2014.

Copy of the Un-audited Financial Results and the Press Release issued by ihc Company
today are attached hcrewith.

Yours faithfully,
For Akzo Nobel India Limited

R Guha
Company Secretary 'f»-"<-BilCamp: Bombay p\\

Ecoorgeon)#r)
Encl: as above. »«.)

DLF Epitome, Bultding No. 5, Tower A    T +91 124 254 0400
2oth Floor, DLF Cyber City, Phase Ill      F +91 124 254 0849
Gurgaon - 122 002 www.akzonobel.co.ln
Haryana, India www,dulux,in

Registered Office 6 Geetaniall Apartment. lat Flaor. 98 Mid£*laanstraa, Kelkata- 700 071  CIN: L24292WB1964PLCO21516 V.;Dulux
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Akzoobdlijali!:81120

Reaistged Offip : Geetanipli Apartment, 1st Floor, 818 1111Idelleto.D Street, Molkata -700071

vnaudited_Eintncial Results for the qug,ter and six months ended 39 Setteln Br 2014

PARTl

CAL Million, un108# aharwlve Inalcmtod)

particulers- Ouarter ended Yeairto date for six months ended Yep-ended

30 September  Tb June 2014    30 Svptomber 30 Sent*mber      30 September      i1 31 March 2014
2014 2013 2014 201S

UnaudltedL (Unauditedl (Unaudited) (Unaudned) (Unnudited) I (Aust[fle) I

1 Income from operations

(81 Not sales  (nct of exdse duly)
5,928.9 6,278.3 5,849.5 12,206.2 11,265.0          23.717,1  

(b) Other operating Income 140.2 131.7 114.0 271.9 234.9 462.0 |

Totnl Income from opotati6rl# Cnet) 6,067.1 -    6,411.0 5,783.3 12,478.1 11,499.9 .24199,1 

2 ExpenSCS
(8) Cost of matorials consumed 3,277.20 3,081.6 3,002,6 6,458.8 5,707.1 11,728.5

(b) Purcha e ar stock-in-tmae 610.9 506.7 819,7 1,117.6 1,110.7 2,204,1

(c) Ohanger In Inventories of fln}shed goods, work·In-progro  (584.3) 79.2 (369.0) (505,1) (429.1) (148.1)

41,4 fllack-In-trade

(d) Employee benefRs expense
478.2 509.5 499.8 987.7 987.9 1,938.9

(e) Deprecl lon and amorisalion expense 127.1 133.1 103.4 250,2 201.2 438.7

0 OtherekpenBes
1,654.3 1.569.2 1,634,4 3,223,8 3,167.2 6,537.5

Total expenses
6,663.4 5,879.3 5,490.9 11,542.7 10,835.0 22,697,8

3  Profit from operitions before other Insome, finance 403.7 531.7 27'RIO 935.4 884.9 1,481.5

ce#14 And exce tion:,1 Items 11·21
4  Other Income 154.2 291.7 196.5 445.0 208.2 566.9

5   Profit from ordlnaiy activitles before fir:ance costs :Ind 557.9 823,4 469.1

exe£·pllowl itoms 13+4)
1.381.3 985.1 2,048.4

8  Finance cost 4.1 6.3 5,4 10.4 9.1 14.7

7   Proflt fromordinnry activities mher financenests bi,t

befote exce#ptional Items (6*6)
551.8 817.1 463.7 1,370.9 954.0 2,033.7

8  Emeptione Rems - homc 20.7
20.7

7   Proflt from ordinary actlvitior before tax 15·6) 553.8 843.8 4617 1,397.6 964.0 2,033.7

8  Tax expense
196.3 292.0 126,4 488.3 288,6 331.5

9   Net profit fram ordinary #Ctivittes aftertnx (7-8) 357.5 551.8 337.3 909.3 686.4 1,602.2

10 PaId -up equity share capital (ordinary ahart* O R, 10/- Bael ) 466.6 486.6 466.6 46.8 ' 486.8
11  Reserve* excludlng Revalue:ion Rese ve as pe  bal,nce Fheer < ._ 7,998,8  

of previous accounting year

12 Basic and elll,rted Eam;191 per share (of Rs. 10 eacm 7-86 11.83

(nol annuallied)
7.23 19,49 14.69 32.180
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8kzo Nobel India Limited

Reclistered Omce : Geetanial Aoattment, lit Flger, 8-B_Middleton Street, KQIkata -700971

Unaudlted Flnanflal Results for the quarter al,4 six moinths erldled_39 Sentemher 2014

PART 11

»«1 4 <373 3 ) 21 &0 JJ  #F2235 21 =a,epwininMRop*Niv, um£Zoiii,  £ j   f    .  fi     A  1 

A   PARACULARS OF SHAREHOLDING

1   Pul,lic sliereholdlng
- Number of ehar,3$

12.815,979 12,615.979 12,015,979 r"--12,613,9791
- Peladoge of sh,9mlbalatng 27.04'/i 27.040/ 27.04%       .- 27.047.<

2    Promoter and Promoter Group Snareholding
a) Pledged/Enoumbered
-Number of shmS:
. Pe Icentlaa ef sheres (41$ 9  % o  the tol,91 s hareholding 01 prentotor

and promoter group)
- Perconlage of sharcs (as 8 98  of the tots< sham c,spitar of the company)

b) Non-encurrliered
· Number of sh,res 34,044,835 34,044,335 34,044,025 14,044,335

- Percenm ge of  ht]reB (88 El % of tr,e total $hmelioldlng of promoter 100% 100' 6 100% 100%

and promoter Rroup)
- PI menlage of sharel$ (as a % ef th  lotal Bhare c,pital of the campsny) 72.96% 72.96% 72.g6% 72.94

8  PARTICULARS OF INVESTOR COMPLAINTS
Quarter endod

30 September 2014

Pending at the beginning of the quat er
Recelved Auring the quatter

1

Dispoged off during tile quarter 1

Remaining WnreBolved 82 the and of the gliarter
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Akz.0 Nobel India Limited

Registered Office : Geetaniall Apartment, 1* Floor, 8-B Middleton Street, Kolkata -700071

statement of Assets and Liabilities
(Ra. Miftfon. unfomB orhorilill*Indicated)

Particulars As at 30 September 1="LM,mwa 
2014 2013 2014    |

lurlaudited} (Unaudited) (Audlted) 1

A     EQUITY AND LIABILITIES

1  Shareholders·Funds
(a) Share capital 466.6 466.6 466.6

(b) Reserves Eind surplus 8,898.6 11,288.5 8,010.9

Sub total - Shareholden funds 9,365.2 11,755.1 8,477.5

2 Non-current liabllitleS

(a) Deferred tax liabilltles Cnet) 144.0 77,8 120.6

(b) Other long-terri liabilities 155.8 203.8 143.0

(c) Long-term provisions 626.6 643.5 674.4

Sub total · Non·current liabilities 926.4 924.6 938.0

3   Current liabllities
(a) Trade payables 5,002.9 5,398.5 4,926.5

(b) Other current liabilities 1,544.9 1.644.2 1,174.7

(c) Short-term provisions 917,0 1,019.7 4,872.2

Sub total - Current liabilities 7,464.8 80)80.4 10,971.4

TOTAL · EQUITY AND LIABILITIES 17,756.4 20,740-1 20,388.9

B ASSETS

1   Nori•current Nsseta
(a) Fixed assets 5,270.4 5,103.3 5,331.3

(b) Non·current investments 399.9 399.9 499.9

(c) Long term loans and advances 1,045.1 1,089.3 1,0322

(d) Other non-current ewe& 18,0

Sub total - Non-current assets 6,715.4 6,592.5 6,881.4

2   Current a,Bets
(a) Current Investments 2,654,6 5,427.3 5,786.3

(W Inventories 3,908.9 3,581.8 3,242.1

(c) Trade receivablee, 2,886.9 2,968.5 3,075.5

(d) Cash and cash equlvalent  605.7 858.6 722.1

(e) Shor·t term loans and advances 559 4 620.0 513.5

(6 Other current assets 445.5 693.4 168.0

Sub total - Current assets 11,041.0 14,147.6 13,507.5

TOTAL-ASSETS 17,756.4 20,740.1 20,398.9
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Al(49 Nobel Indiallmited

Ronlstered Office : Geetallinli Aliartmelot. 1,;t Ploor'.§·S,MIddletoo.Street, Kolko» ·700071

Sogment wise  Revenue, Re*tilts #fld Capital Employed
Unaudited Fillanclal Resut# for the gunrter and 81* months e,*19$< 2:0 Septortl#or 2014

(R). Million, •/1* * othe//Ire In,11•AIAd)

Quarter ended Year to data for six monthe ended Ycaeendod

30 Soptemlor 30 Septomber
| 31 March 2014 |

30 June 2014 30 Septembnr 2014    30 S pterniser 2013
AC'34 -291,-

(Unalidlt8[1) (Unatid116<11 (unaudked) 118vs!!fciel

1    Sr.OMMt Reven, In
a)   Coating:;

5.814.7 6,136.8 6,526.5 11,951,5 11,033.2 1----33Ell
b)  Others

2024 2742 937.0 526.8 460.7 1
03$.21

Totnl Income from opnrotlens WM) 6,067.1 4,411.0 5,763.4 _1&478.1 11,499.9  1   24,17«

2 Segmont Reilt. IProfit  before Intr.reflt and tax from 03511 segmentl

13) CoRM 100.7 529.8 259.9 930.5 884.2 1.472.9

b) Omya 32.1 29.2 40.1 G13 71.5 103,0

TaIRT
482.8 559.0 300.0 991.8 735.7 1,575.9

Finance Cost
41 0,3 54 10.1 91 14.7

Other un-all<Mble income (net gf wn·#Illocal,le expenditure) 125.1 284,4 169.1 389.6 227.4 472,5

553.8 817.1 4$3,7 1.370.9 064.0 2,033.7

Exceptlonal Item: · Ineolne
267 26,7

Peflt beforn t.ix 563*8 843.8 /tal,7 1,397.8
964,0 2,033.7

3   Capttnl Empleyg (Senmont A :meta . segment L labIlltle5)
As at A5. nt r--=r--1

30 Septomber 2014    30 Snptcmber 2013        |  31 Marci, 2014  |

a) Coatings
6,994.4 5.888.7 F  -4&821

D)  0!hf:
7182 615.1 644.9

Um,lotbkd 1,652.6 6,281.0 1 1.167.4|

Tit81
8,*S.2 11,751.1 8,477.81

BRiL
- 81:,gmxt Revenue, Refvit..rld Capilal Employed figures inelu{le the r..pxtive amounts Identlfl.bIA te ameh or the 88gmenk, other un-allocablm ilam, ifi 80<1ment remult!; include

iMeame Trom InvgstmerIt of Lurplus fundg of thm Cempany and unmllocable eorpormle expenp,5,

-"UnRIIP#Flied' in Capilal Employed Includall UM-allocable corporae Rasete, Ilebllitles orld irlvelmer,£8.
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Akzo Nobel Indin Limited
Registered Office: Geotlinjilli  Apirtment,  1 st Floor, 8-B Middleton  Street,  Kolkata -  700 071

Unit,idited Financial Reszilts for tho quarter and six months ended 30 Septernber 2014

Notes:

1,   The above results have bcen reviewed by the Audit Committee and approved by the Board of Directors 81 their

meetings held on 7 November 2014.

2.    The Statutory Auditors of the Company have reviewed thQ finalicial results for the quarter aMid six months ended

30 Septembgr 2014. An unqualified report has ben issued and the samc is being filcd with the Bombay and National

Stock E.xchanges, which is also Available on the Company website- www.akzonobel.com/in.

3.      During the quarter endcd  30 June 2014,  according to  Schedule II of the Companies Agi,  2013, thg Company based  on

an internal evaluation had reasses d the remaining estimatod useful lifc off;xed assols, witti effbet fi·om  i  April 2014.

Accordingly, the useful life of certain assets required a change from the previous estimates. Had tho Company

continued with the previously assessed useFul lives, depreciation charge for tie quarter and six inoriths ended

30 Septembgr 2014 would have been lower by Rs. 3.9 million and Fts. 14.5 million respectively and tllc Reserves and

Surplus as 00 30 September 20 14 would have bccn higher by Rs. 14.3 million, Further, based on transitional provision

provided in note no. 7 (b) of Schedule TI, an amount: of Its. 21.2 million (net: of deferred taxes) hs been adjusted

against retaingd earnings,

4.      Consequent on  receipt  of proddonal  approval  from  authorities,  the Company during the quarter ended 30 June 2014

had   re-assessed   the   provision with regard   to   liability   on   Sales   of  Catalyst   business   alid   tho   net:   impact   has   bten

disclosed as an exceptional item. TIle tax impact of the transfer is being evaluatcd by the m8nagement and will be

recognised in the period in whicli tho trans·fm· is consummated.

5.    During the quarter ended 30 Jung 2014, the Company had pmid Commission amountins to Rs. 3.6 million to its Non-

Executive Directors for ilic year ended 31  March  20] 4,  which has been approved by the  Fliarclioldors at the Annual

General Meeting held on 11  August 2014.

6.    Previous year/ period figures have been rogrouped/ Tcolassified, wh rever necessary, to make thorn comparable to the

current· year/period figures.

Mumbai Jaynkumer Krishnaswilmy
7 November 2014 Managing Director
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B S R& Associates LLP
Chartered Accountants

T n
DLF Cyber City, Phase - 11

 [gbnhnna' * 11  1% 1018 1 11

Gursimon - 122 002, India

Review report to  the Board of Directors of Akzo Nobel India Limited

] We   bave    reviewed    th.e    accoinliatiying   statement    of   un-audited    finaticial    rewults

('tl,e Stateineri .') of Akzo Nobel Tndia Limited ('the Compaiiy') for tli.e quarter and half year

ended  30  Scpteinber  2014,  attached herewith, being submitted  by the Company pursuant to

tile requirement of cla.use 41  of the Listing agreement issued by t.he Seouritics and Exchange

Board of India(",Usting Agreement·"), except for tbe di losures regarding .Public

Sharcholdhjg" and "Proinoter mnd Pro1370tel- Gl·oup Shareholding", Jvhich have been trated

from  digelosures  madc  by  the  management and  have  not been  audited  by us.   This  statement  is

the responsibility of the Company's Mmia.gemont mid has been approved by the Board of

Directors. Our responsibility is to i 881.le a report on tbece financial results based on our

review.

2  We conducted our review in accordance witli tho Stmidai·d on Review Engagement (SRE)

2410, "Rm,iew of biterim FinanciaI Inforination performed by the  dependen.1 Auditor Qf the

Entity",  issued by tlic Institute of Charl:ered Accountants of liidia. This standard reqtlires t]lat

we plan aid perform the review to obtain moderate as&urince as to whetiler the financial
results #re free of materigl missiatement. A rev.iew is limited primarily to mquirie9 of

Company perslonncl and analytical procedures applicd to financial dats and thus provide 10.4#

8SSUI'allae tlim an audit. We have not pei'foiined an audit and, accordingly,  we do not express

an audit opinion,

3    Based on our review conditcted as explaincd in paras l  and 2 above, nothing has comcto our
attention that causes us to believe that the accompanyitig statcinent of un-audited financial

results, prepared in accordance with applicable accounting standat·ds and other recognised

accounting pr totices and policies has not disclosed the information required to be disclosed in
terins of Clause 41 of the Listing Agreement, inctuding tlic man1101· in which it is to be

disclosed, or that it colitains any material inisstal:ement,

For B S R& A*vociates LLP
Chartered Accoitntants
Firm  Registration Number;  11623]W/W-100024

CM,« 1

Rakesh Dowan
Placo: Mumba.i Pco·tiler

Date: 7 November 2014 Membership number: 0922] 2
i

RO*Bredom. :
A S P/El AdveiMFOB (apartnogh[p flt,r wtth RegimrBtlon 1Bt Floor. Loal'18 ExaluB
Ne. BA0422;01 m4va/M# Ihia a 5 R & ASIMoel/to41 1-1.P Apollo Milli, Cam™]und
B Umiled  LIRbilltv Padnmll[p with i.[.P RAgl tttitlotn N,M, JoRMI Mnip, Mnh Illk:ihmi

N# AAB-81921 141:Ni eff8Ct #(771 Octabor 14  201 3 M:NN#-40001 1



Iit 11/ LC114 lj.4Z 611 -1 Z4-204 lid#3 1Cl INDIA LTD PAGE  08

4 1

Aked Nobel  ndia Limited AkzoNobelA /'

Press Release
Operating profit up 48%  in  Q2  FY15

Q2 FY 2014 - 2015

Total revenue at 608 crore rupees; up by 5%

Operating profit at 40 crore rupees; up by 48%

Mumbal. November 7, 2014:

Today, the Board of Directors of AkzoNobel India Limited approved the unaudited

financial results for the quarter ended September 30, 2014.

Performance highlights

AkzoNobel India Limited (Q2 FY15 versus Q2 FY14)

4 Total revenue at 608 crore rupees as compared to 576 crore rupees of the
corresponding quarter of the previous year; a QoQ growth of 5 %

4 Operating Profit at 40 crore rupees as compared to 27 crore rupees of the

corresponding quarter of the previous year; a QoQ growth of 48%

4 Profit after tax (PAT) at 36 crore rupees as compared to 34 crore rupees of
the corresponding quarter of the previous year; a QoQ growth of 6%.

AkzoNobel India Limited (Hl FY15 versus Hl FY14)

4'- Total revenue  at 1249 crore rupees as compared to 1150 crore rupees  of the
corresponding half of the previous year; a growth of 9%

4 Operating Profit at 94 crore rupees as compared to 66 crore rupees of the
corresponding half of the previous year; a growth of 41%

4« Profit after tax (PAT) at 91 crore rupees as compared to 69 crore rupees of
the corresponding half of the previous year; a growth of 33%„

Epitome, Tower A T   +91 124 2540400
i tk Floor   DLF Cyber City F   +91 124 2518041
Phase - Ill Gurgaon -122002 www.akzonobcl.co.In
Haryana, Indla
R8918ternd detac: C aetarllali Apartment, 1  Floor. Sa MIddleta  SIME Kolkarm   700 071  CIN: L.24292W81954PI.C021  16
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AkzoNobel-1/
Comments

Jayakumar Krishnaswamy, Managing Director, AkzoNobel India:

*'This quarter has seen us invigorating the space of home ducor with innovative tools
designed to give consumers access to colour choice and selection. The advanced
augmented reality technology in the Dulux Visualizer app uses environmental
tracking and allows the user to save the output as a video or picture; thereby making it
easier  to   compare   and   contrast  wall   colours.   Similarly,   ColourFutures™2015,  which

is AkzoNobel's global trend forecasting study, has recently been released in India and

will provide consumers will colour palettes to accentuate the style quotient of their
homes."

"Dulux, the leading decorative paints brand in India, has recently been conferred the
title of a 'Superbrand' by the Superbrands Council."

"Our protective coatings business is seeing an upsurge in customer orders, thereby
indicating a continuously improving performance of the Industrial coatings segment,
this year."

About AkzoNobel india:

Present in India ·Ibr 60 years and a significant player in the paints industry, C)ve the years, It hes witnessed sustained expar, ion,

growth snid transformation. In 2008, the Company became e member of the AkzoNobel Group,

AkzoNobel India manufactures and markets a wide range of coatings covering Decorative paints Protective coatings and

Speclally Chemicals. We provide solutions to rtleny Industries end sectors including automotive, consumer electronics, power,

aviation, shipping and leisure craft, OonstructIon, 011 End gas, water and waste water, foed and beverages, etc.

We supply IndustrieS end consumer with Innovative products and are passionate about developing sustainable answers for out

customers. Our portfolio Includet well-known brands such as Dulux. Slkkens, International and Interpon, Our employee Strength

Is *se to  1900,

AkzoNobel India has manufacturlng site#, offices and distribution network spread across the country. All manufacturing facilities

have state-of-art environmental management system. Its commitment to Health, Safely, Environment & Security (HSE&3) 1125

been amongst the best in class globally, with due care being taken to protect the people and the environment.

Compeny Codacts:

Investor Relations,  AkzoNobel    India:  R  Gulla,  investor.Indla@akzonobel.com; +91-1 24-2540400

Country Cornrnunlcatlons, AkzoNobellndia: Humsa Dhlr, humsa.dhlr@akzonobel.com; +91-124-4852538

Safe Harbour Statement:

This press release contains statemetiM which address such key Issues es Akzo Nobel's growth strategy, future flnangial results,

market positions, procive development, products In the pipeline. and product approvals. Such Matements should be careflilly

considered, end  it should be  understood  that many factors could Calme forecasted and actual results to dift'er materially from

these statements, Tilete factors Include, but am not Ilmitecl·to, price fluctuations, currency fluctuations, developments In raw

material and personnel costs, pensions, physical and environmental tiska, legal Issue# and legislative, fiscal, and other regulatory

measures.


