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7 November 2014

The Secretary

National Stock Exchange of India Ltd,
Exchange Plaza, 5" Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex,

Bandra (E)

Mumbai — 400 051

Fax # 022 26598237/8

Dear Sir,
Un-audited Financial Results

This is to inform vou that the Board of Dircctors of Akzo Nobel India Limited in its
meeting held today has approved the Un-audited Financial Results of the Company for
the quarter ended 30 September 2014,

Copy of the Un-audited Financial Results and the Press Release issued by the Company
today are attached herewith.

Yours faithfully,
For Akze Nobel India Limited

o

R Guha
Company Secretary
Camp: Bombay

Encl: as above,

DLF Epltome, Building No, 8, Tawer A T +81 124 254 8400
20th Flear, DLF Cyhar City, Phage 11l F 481 124 254 0B49

Gurgaen - 122 002 www, akzonabel.ca.in
Haryana, India www, durlux,in g
Heqlaterad Office : Gastan]all Aparln';-ant. 14t Flaar, 8B Middlatan Straat, Kolkata - 700 071 CIN: L2A202WB1964RLCOR1518 Dl.“ux
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Akzo Nobel India Limited
Regizstercd Offics * Geetanjali Apa nt. 12t Floor, B8 Middiatep Strest, Kolkata - 60071
Unaudited Finantial Results r the quarter and six months nded 30 Septe r 2014
PART | {Ra. Million, untesa atharwlss dicated)
Particulars Quarter ended Year to date for slx mentha ended Yaar ended
30 Septamber | 30 June 2014 %0 September 30 September a0 Septamnher
2014 2013 2014 2012 31 March 2014
Uhaudited {Unaudltad] {Unaudited) {Unandited) {Ungaudited) {Audited)
1 Intome from oparations
(5) Nt sales {net of exclse duty) 5,926.9 £279.3 5,848 5 12,206.2 11,2860 23,7171
{5} Other operating income 140.2 131.7 114.0 271.48 234.9 4820
Tatal Incoma from operationa (net) L B,067.1 6,411.0 5,783.5 12.478.1 11,489.9 24,4791
2 Expansos
{#) Gost of materials consunmd 3,377.20 3,081.6 30026 5450,8 5,787.1 1172856
(b} Purchass &f stock-intrade &10.9 E08.7 g10,7 1,117.8 1,107 2,2041
{c) Changes In inventoties of finished goods, wotk-in-propréss (584.3) 79.2 (389.0) (505.1) (425.1) (148.1)
#md stock-Intrade
(d) Emplayee bencfits expanse ATR.2 509.5 499,38 oR?.T 887.9 1,938.8
{s) Dapteciation and amorfigstion cxpenss 1271 1331 103.4 2602 201.2 438.7
(R Othet expenges 1,654.3 1,569.2 1,634.4 3,273.5 31672 6,537.5
Total axpenses L 58634 5879.1 5,450.9 11,5427 10,835.0 22,897 &
3 Prafit from oparations befors other Ingome, finance
cosle and exceptional items (1-2) 403.7 s3.7 aTad 8354 sed.0 14815
4 Othar Income 154,2 201.7 186.5 4458 2082 BEE.9
5 Frofit from ordinary activities befera finance costs and
excoptional ime (3+4) ) ] 557.% 2234 a8%.1 1,381.2 983.1 2.048.4
& Finance cost 4.4 5.3 54 10.4 8.1 4.7
7 Profitfrom ordinary actlvities after finance coata but
hefors sxenptional ltome (E+6) gus8 8174 46,7 1,370.9 854.0 2033.7
& Exceplional hems - Incorme - 28,7 n 287 - -
7 Drofit from ardinary aetivities before tax (5-6) - 553.8 2434 4847 1,397.8 954.0 2,033.7
2 Tax expanse 196,32 252.0 1264 4863 68,8 Ea1h
o Net profit fram erdinary activittes aftar tax (7-8) 3578 551.8 3373 808.2 [ 1,502.2
10 Paid - up equity share capital (srdinary sheres of Re 10/- sach} 4686 | 4665 | 466.6 | 4868 | 466.6 | AGE B
11 Rosarves excluding Favaluation Resarve &5 per balange sheet 7,598,8
of pravieus accounting vear
Basle and dilit i .
12 Basle an ad Eathings per shara (of R=.10 sach]) | 786 ‘ .83 .99 | | 19.08 1468 | | 1248

{not annuelis4)
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pkzo Nobel Indla Limited

Resistored Office ; Geetanjall Apath

nt, 15t Floor, 8.8 Middleton Street, Kolkata -700071

Unaug]ted Finanglal Results for the, arter and =lx months endad 50 Septemper 2014

PART Il

A PARTIGULARS OF SHAREHQLDING
1 Public sharcholding

- Mmber of ghares

- Perenntage of shareholding

2 Promoter and Promater Greup Sharsholding

) Pledged! Encumberad

- Murmber of shares

- Parcentage of shares (3% 4 % of the folar shareholding of prometer
and promater jroup)

- Parcrntage of shares (as a % of the total share capitat of the company)

by Non-eneumberad '

« Number of shares

- Percentaga of shares (83 A % of the 1otal sharehelding of pramoter
ame promofter grodp)

- Pareenlage of shavas (ng 2 % of the total share gapital of the &ampany)

B PARTICULARS OF INVESTOR COMPLAINTS

e L
D s BRI E T 3D

PaGE A3

12,816,979
2T.04%

12,615,872
27.04%

12,815,878
27.04%,

12615978
27.04%

34,044,335
100%

72.96%

34,044,335
100%

T3.96%

34,044,325
100%

72.96%

34,044,330
106%

T2.86%

Quiarter endad

Panding at the baginning of the quarker
Recalved during the guartar

Disposed off during the quartar

Remalnii srescived at the and of the guarter

34 September 2014

1
1
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ICT INDIA LTD

Btatement of Assets and Liabilities

PacGE A4

49

{Fa, MliNen, unloss atharalse Indicated)

Particulars As at 30 September As at 31 March
2014 20113 2014
{Unaudited) | (Unauditad) {Audited)
A EQUITY AND LIABILITIES
1 Shareholders' Funds
() Share capital 466.6 456.6 4685
{b) Reserves and surplus 8,898.6 11,2B8.5 80108
Sub total - Sharehelders funds 9,365.2 11,7551 BA7T.S
2 Non-current liabilitles
{a) Deferred tax liabilities {net) 1440 776 1208
{b) Qther long-tarm Hablities 155.8 2038 143.0
() Long-term provigions 828.6 G435 6744
Sub total - Non-current Hiabilities 926.4 924.6 5338.0
3 Current liabllities
{2) Trade payables 5,002.9 §,398.5 4 926.5
(b) Other current iabilities 1,544.9 16442 1,1747
{c) Short-larm provislons 917.0 1.019.7 4,872.2
Sub total - Current liabllitics 74848 8,060.4 10,573.4
TOTAL - EQUITY AND LIABILITIES 17,756.4 20,7401 20,385.0
B ASSETS
1 Non-current assets
(a) Fixed aszats 52704 51033 53313
(b) Nor-gurrent investments 399.9 30909 499.9
(&) Long term loans and advancas 1,045 1,088.3 1,032.2
{d} Other non-currant aszete - n 18.0
Sub total - Non-currant assets 67154 6,582.5 5,8281.4
2 Current asysats
(a) Currant Investments 2.654.6 54273 5,786.3
(&) Inventories 3,908.9 35018 3,242.1
(c) Trade receivablas 2,366.9 2.9688.5 30754
(d) Gash and cash equivalents 605.7 &56.8 T2
() Short term laanz and advances 5568 4 520.0 5135
(f) Other current assets 443.5 593.4 168,09
Sub total - Current assets 11,041.0 14,1476 13,507.5
TOTAL - ASSETS 17,756.4 20,7401 20,388.9
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Segment wise Ravenue, Results and Capital Employed

Financlal Results for the guarter and slx meontha enged at Septergbar 2014

15t Flogr, 8-B,Middletoy Strect, Kolkata 700071
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{R=. Million, urilwan sthorwlze [ndieathd)

Ouarter ended Yagr to data for alx monthe sndecd Year endod
30 BoptombeT 30 Boptomber " 31 March 2014
by
2014 ‘ 30 June 2014 | a0 30 Septambrr 2014 | 50 September 2013
{Unaudited) {Wmaudited) (Unaudieac) | {Awditad)
1 Segimahit Revanua
8) Geatings 5814.7 B,13G.8 5,528.5 11,861,5 11,033.2 232428
by Qthers 2584 274.2 237.0 528.8 168.7 §38.2
Total Incame from oparations (ﬂqt) 6,067.1 &, 411.0 &, 763.5 ) 12,4784 14,499.9 24.178.1
2 Segmont Results [Profit bofara Intneeat and tax from sach segment]
gy Coaffmge A00Y 520.8 259.9 930,5 G54.2 1.472.9
by Othars 221 92 0.1 B1.3 71.5 183.3
Tatat 432.8 Lok 3000 £91.8 735.7 1,575.8
Finanga Cost 4.1 G3 54 10.41 81 14.7
Other un-Allacable income (net of un-llecable expendiure) 425.1 2844 1691 380.5 2274 4726
553.8 Bg17.1 463,7 1,370.% 954.0 20337
Excaptional llems « Incemme - 2.7 - 6.7 . .
Praflt haforn tax 5630 | g43.8 4837 1,397.8 D640 20187
3 Capltal Emplayed {Segmont Assets - Sogment Liabliities) Az at An at Az at
30 Septorber 2014 | 30 Snptembar 2013 31 March 2014 |
&) Gostings €,994.4 58587 68882
by Qthers 7182 6815.4 §4.8
Unrllocated 1EE28 52810 19674
Total 83662 14,7561 #,477.8
Mota §

- Gagrmeant Revenue, Results and Capital Employad figuros inelude i

imeame from Invastmant of surplug funds of the Germtany and unellocable sorporete expensas,
~Unallogated in Capllal Employed Inaludes ui-allocabla comorats sesota, lghllitlas And TMvastmanta,

ha respective ameunts Idantlflabla to each of the sagmeants, Other un-allogabla Hems in segment rasults include
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Alzo Nohel Tndia Limited
Registered Office: Geetanjali Apartment, 1st Floor, 8-8 Middieton Streei, Kolkata - 700 071

Unaudited Financial Results for the guarier and six months ended 30 September 2014

The abave vesults have been reviewed by the Audit Committee and approved by the Board of Directors at their
meetings held on 7 November 2014

. The Statutory Auditors of the Company have toviewed the financial tesults for the quarter and six months ended

30 September 2014. An unqualified report has been issued and the samc is heing filed with the Bombay and National
Stock Exchanges, which is alzo available on the Company website- www.alzen obel.comvin,

Duting the quarter ended 30 June 2014, according to schedule 1T of the Companies Ast, 2013, the Company based on
an internal evaluation had reassessed the remaining estimated useful life of fixed asscts, with effeet from 1 April 2014,
Accordingly, the useful life of certain asscls required a change from the previous estimates, Had thc Company
continued with the previously assessed useful lives, depreciation ¢harge for the quarter and six months ended
30 September 2014 would have been lower by Rs. 3.9 tnillion and Rs. 14.5 million respectively and the Reserves and
Surplus as on 30 September 2014 would have been higher by Rs. 14.5 million, Further, based on transitional provision
provided in note no. 7 (b) of Schedule TI, an amewnt of 25, 21.2 million (ret of deforred taxes) has been adjusted
against retained camings.

Consequent on receipt of provisional approval from authorities, the Company duting the quarter ended 30 June 2014
had re-asscssed the provision with regard to liability on Sales of Catalyst business and the net impact has héen
disclosed as an exceptional ilem. The tax impact of the transfer is being evaluated by the management and will be
recognised in the period in which the transfer is consummated.

Duting the guarter ended 30 June 2014, the Company had paid Commission amounting 10 Rs. 3.6 million to its Non-
Excoutive Dircctors for the year ended 31 March 2014, which has been approved by the sharcholders at the Annual
General Meeting held on 11 August 2014,

Previous year/ period figures have been regrouped/ roelassified, wherever necessary, to make them comparable to the
cuttent year/ period figures.

Mutrihai Jayakumar Krishnaswamy
7 Movember 2014 . Managing Director
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Gurgann - 122 002, India

Review report to the Board of Directors of Alzo Nobel India Limited

1

3

We have reviewed the accompanying statement of un-audited financial results
(‘the Statement”) of Akzo Nobel India Limited (‘the Company’) for the quarter and half year
ended 30 Scptember 2014, attached herewith, being submitted by the Company pursvant to
the requirement of clavse 41 of the Listing agrecment issued by the Securitics and Exchange
Board of India(*Listing Agreement”), except for the disclosures regarding “Public
Shareholding” and “Promoter and Promoter Group Shareholding”, which have been traced
from disslacures made by the management and have not been andited by us, This statemet is
the responsibility of the. Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issu¢ a report on these financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interint Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance &s to whether the financial
vesults are free of material missiatement. A review is limited primarily to inquiries of
Company personne] and analytical procedures applied to financial data and thus provide less
ngsurance than an audit. We have not performed an audit and, accotdingly, we do not express
an audit epinion,

Based on our review conducted as explained in parss 1 and 2 abave, nothing has come to our
atfention that causes us to believe that the accompanying statement of un-audited financial
results, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement, incinding the mamer in which it is to be
disclosed, or that it contains any material misstatement,

For B 8 R & Assoviates LLP

Charlered Accountants
. Firm Registration Number: 116231W / W-100024

o

Rakesh Dowan

Place: Mumbai Payiner
Draie: 7 November 2014 Membership number: 092212
B S H & Asansiatan (a partnomhip fitm witl Reqistrat B o
1AtRA (& DN [t Wit Reqistration
M. BASHADH) anrieid It B !gFl fu Asmonlmtn L1LP liimlbnggmﬂriga
{8 Limired Liahility Padnareipwith LLF Registirtion NV, Joghl Marg, Mahnkakshmi

Np, AAR-B18Z) with offact from Corobior 14, 2013 Murntn! - 400011
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Akzo Nobel India Limited A' (z oN ob el z. iw

Press Release .
Operating profit up 48% in Q2 FY15

Q2 FY 2014 - 2015
Total revenue at 608 crore rupees; up by 5%

Operating profit at 40 crore rupeés; up by 48%

Mumbai, November 7, 2014:

Today, the Board of Directors of AkzoNobel India Limited approved the unaudited
financial results for the quarter ended September 30, 2014.

Performance highlights

AkzoNobe! India Limited (Q2 FY15 versus Q2 FY14)

v Total revenue at 608 crore rupees as compared to 5§76 crore rupees of the
corresponding quarter of the previous year; a QoQ growth of 5%

v Operating Profit at 40 crore rupees as compared to 27 crore rupees of the
corresponding quarter of the previous year, a QoQ growth of 48%

v Profit after tax (PAT) at 36 crore rupees as compared to 34 crore rupees of
the corresponding quarter of the previous year; a QoQ growth of 6%.

AkzoNobel India Limited (H1 FY15 versus H1 FY14)

v Total revenue at 1249 crore rupees as compared to 1150 crore rupees of the
corresponding half of the previous year, a growth of 9%

v Operating Profit at 94 crore rupees as compared to 66 crore rupees of the
corresponding half of the previous year; a growth of 41%

v Profit after tax (PAT) at 91 crore rupees as compared to 69 crore rupees of
the corresponding half of the previous year; a growth of 33%.

Epitome, Towar A T +81 124 £340400
260 Eloor DLF Cybar City F+01 124 2518041
Phase - 1 Gurgaan -122002 www.akzenobeol.co.In

Haryana, India
Registernd offico: Geatariall Apartment, 1" Floar, 88 Middlatas Straat Kolkrta .« 700 671 CIN: L24292WRIBSAP COZ 1616
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AkzoNobel

Commenis
Jayakumar Krishnaswamy, Managing Director, AkzoNobel India:

“This quarter has seen us invigorating the space of home décor with innovative tools

designed to give consumers access lo colour choice and selection. The advanced
augmented reality technology in the Dulux Visualizer app uses environmental
tracking and allows the user to save the output as a video or picture; thereby making it
easier to compare and contrast wall colours, Simifarly, ColourfFutures™2015, which
is AkzoNobel’s global trend forecasting study, has recently been released in India and
will provide consumers will colour palettes fo accentuate the style quotient of their
homes.” :

“Dulux, the leading decorative paints brand in India, has recently been conferred the
title of a ‘Superbrand' by the Superbrands Council.”

"Qur protective coatings business is seeing an upsurge in customer orders, thereby
indicating a continuously improving performance of the Industrial coatings segment,
this year.” :

Ahout AkzoMabel India:

Prasant in Indla for B0 yoars and a significant player in the paints industry, Qver the years, it hias witnessed sustained expansion,
growih and transformation. In 2008, the Company begamé a member of the AkzoNobel Group,

AlzaNobel India manufacturas and markets & wide range of coatings covering Decorative paitits Protective ceatings and
Spaclally Chemicats. We provida golutions o many industrios and =ectors including autamotive, conswmer electronics, power,
avlation, shipping and leisure craft, construction, ofl and gas, water and waste water, food and beveragas, etc,

We supply industries and consumer with Innovative products and are passionate sbout developing sustalnable answars for our
eustomers. Qur portfollo includes wall-known brands such as Dulu, 3ikkens, Intarnational and Intarpon, Qut employee strefigth
|z close 1o 1900, ‘ -

AkzoNotel indla has manufacturing sites, sffices and distribution netwark spraad across the country. Ali manufacturing facilities
have state-of-art anvironmental management syster. Its commitmant to Health, Safaly, Environment & Security (HSE&S) has
been amangst the best in class globally, with dua care being taken to protect the people and the environment.

Company Contacts:

Invastor Relations, AkzoNobel India: R Guha, invester.indla@akzeonobal.com; +91 -124-2540400
Country Gemmunications, AkzoNobel India; Humsaa Dhir, humsa dhirg@akzonotel.com; +01-124-4B52533

Safe Harbour Statement;

‘Thiz press relsase confalns statemants which address such key lztues as Akzo Nobel's growth strateqy, future financial results,
market positions, produet davelopment, praducts in the plpeline, and product appravals, Such stataments should be carefully
considered, and it should be understood that many factors could cause forecasted and actual results to differ materlally fratr
thasa statements, Thase factors Include, but are not limited to, price fluctuations, currency flyetuations, developments In raw
materlal and parsonnel costs, pensions, physical and environmental tieks, lagal Iszues, and leglsiative, fiscal, and other regulatory
measures, '

A
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