PaGE Al

25/18/2912 17:81  91-124-254@849 ICI IMDIA LTD
Akzo Nobel Indla Limitad  DLF Cyber Terraces T +81 124 254 0400
Building No, 5, Tower A, 20th Flosr  F +84 124 254 0840
BLF Cyber City, Phase It wiww. akzonobel.co.in
Gurgaon - 122 002, Haryana
Indlig
25 October 2012 ‘ Al(ZONObeI
Tomarrow's Anewers Today
The Secretary / by /¢
i

National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai — 400 051

Fax # 022 26598237/8

Dear Sir,

Un-audited Financial Results

This is to inform you that the Board of Directors of Akzo Nobel India Limited in its .
meeting held today has approved the Un-audited Financial Results of the Company for
the quarter ended 30 September 2012.

Copy of the Un-audited Financial Results along with the Limited Review Report and the

Press Release issued by the Company today are attached herewith.

Yours faithfully,
For Akzo Nobel India Limited

R Guha
Company Seccretary
Camp: Bangalore

Encl: as above.
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PART |
Particulars Cuatbar sndad Year to date for slk manths ended Year anded
: I
an nggnzmbnr I 10 Juna 3012 | 30 3;3?1mber ah Szggnzmbsr 3n S;:tmmmr 21 March 2042
{Undudited) {Unauditad) {Audited)
1 Incame fram operations
{g) Mot =alea (net of axcias duty) 5112.6 B487.7 30148 10,810.2 84085 18,425.2
{b) Othar oparaling Insoma 121,68 1324 24,0 254.0 47 .4 453.3
Total incoma frem operatiuns (net) G234.1 £,630.1 L0388 10,0642 €,447.2 18,078.8
2 Expennes .
(&} Cost of maternls consumed 2,513.2 25802 20458 | 5,097.5 37278 10,1261
{b} Furchase of stock-In-frade ‘ 5184 5157 5 10381 1.8 1,068.5
[2) Changas in fnvantarise of fnishad goads, work-inpragrace 4.7 187.3 B r ) AER.0 (287.5) (B03.9}
and stocklnatrade ’
{d) Ernplayar banafii axpensa 486.5 480.4 2086 jrelcho) 4211 1,473.4
(e} Dopraciation snd amartisation expense 1001 83,4 81.5 19345 1210 365,4
{f} Other expanass 1,868.0 1,378.% 2878 27475 18455 fopteisi o)
Total exponscs 4,970.8 5,190,8 2.867.8 10,161.6 . &860.0 18,4583
3 Profit from cperntions hafors other Incarma, finance eaats and 21,2 439.5 1714 TO2T BRD.O 1,379.2
axcaptiann] itams {1-2} . .
4 Other Ineome ATRE 368.5 163.7 628.1 G871 11235
5 Profit from erdinary activities hetore finance costs and £38.0 795.0 a8 1,330.0 1,176.0 2,502.7
excentional itama [a+4)
& Flares aast (2,8} (8.3} (1.5 (10.2} .0 (38.2)
7 Prafit from srdinary activities aftor finAnes conte but bafors LG 7887 a232 1,320.8 14728 2,462.4
exeaptiondl ltams (5461
8 Excoptionel hems - . - L] - .
9 Profit from ordinary nctivitios befors tax [7+8) 5319 a7 . 322 1320.8 14728 2,463.8
10 Tax axponsa « Cursnt tax 83.3 8.0 42.0 2563 2180 4328
- Datarrad tax 0.5 (3.2) 181 (2.7) S A O I 2 -1
11 Met profit frem erdinary acthvities after tax (8.10) 448.1 108.9 263, 1 1.067.0 9428 7.3
12 Paid « up equity snara capital {ordinry sheres of Rs 10k each) (Note 2y | 1685 | 4708 | aeaa ] | 488.8 | 3683 | 388.3
13 Raservos exsluding Revaualion Resarve A8 per hatrnos sheat 130155
of priwlbus aseounfing yaar
14 Basle and diluted Earmings. per share (of Rs. 10 each) (not | #,63 | 12,70 I 7.4 | I 22.28 21‘34| | A2,08 |
annualized)

= Exaluding shera crplel ponding allatrment amounting to Rs, 171, millah pursuant to Scheme of Amalgamation, a8 referred 1o In natk 3,
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PART I

A PARTICULARS OF SHAREMOLBING
1 Pubtic sharsholding

PacGE A3

3/r7

- Murnbar of shares 12,815,878 14,925,879 16,058,118

- Parcantaga of sharehelding 27.04% a112%

13 60

14,860,787
40.530%

2 Promotar and Promoter Group Shambolding

a} Pladged/ Encumberad
- Numker of shares - -
=« Percentage of shares (as 2 % of the totat sharehclding of promoter - -

and premater group)
- Farcentage of shares (as g % of the total share caphal of the company) - -
I} Nan-aneumbared .
» Number of sharde 34,044,335 33,034 335 20
- Parcantage of sharas (as A % of the total sharaholding of promoler 100% 100%

and pramoter group)

778213

100%

21,087,544
100%

59.64%

= Fercantage of sharas (a8 8 % of the total share capial of the carmpany) 72.06% £8.88%

2 PARTICULARS OF INVESTOR COMPLAINTS

Blx menths shdad 30
September f012 |
Fending at tha beglnnlng of the quarts: "
Recalvad during the quartar 4
Pispasnd of during the quarter ' A
Remalning unragolved at the and of the quarter o

* Exsluding sharp capital pending allotment ameuttlng to RS, 111.2 milian pursuant ts Sehame of Amalgamation, aa rafered t¢ In agte 3,

66.40%
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Statement of Assets and Liabilitles as at 30 Spetemnber 2012
(Rs, milllon)
Particulars Septembar As at 31 March
2012 [, 2o 2012
{Unauditod) (Auditad)
EQUITY AND LIABILITIES
Sharcholders' Funds
(21) Share capital A66.6 3622 179.6
(b) Resarvas and surplus 12,822.2 11,490.6 13,9320.9
Sub total - Sharcholders’ funds 14,288.8 11,858.8 14,410.5
Non-current labilitles
(7) Deforred tax llabllities {net) 231 64.7 25.8
(k) Other leng-term fiabllittes 188.7 1928 191.0
(c) Long-term provislons 7247 579.6 628.5
Sub total - Non-current [labiiTties 936.5 823,2 845.3
Current llabilitics
(a3) Trade payables 4,029,1 2.574.5 a,161.4
(1) Other gurrent liabilities 8153.6 291.5 a0&.5
(e) Short-tarm provisions . 619.6 279.6 1,756.6
Sub total - Current llablities £482.2 3,145.6 8824.5
TOTAL -~ EQUITY AND LIABILITIES 20,6875 16,8326 22.080.3
ASSETS
Nan-current assois
(a) Fixed azsels 3,802.7 2 056.9 37105
() Non-gurrant invastmeants 399.9 599.9 849.6
~ {c) Long term leans and advances 585.3 4812 E30.5
(d) Other non-current assets 11.0 - 4.0
Sub total - Non-current aasets 4,798.9 31381 5103.6
Currant assots
(8) Current investments 7,821.2 3,985.4 9.186.5
(k) Invantories 34715 1,963.3 3,3241
{c} Trade recelvaliles 24945 B75.2 2,260.5
(d) Cagh and pash equivalents 773.0 00,2 7394
() Short term loans and advances 1,2227 E70.4 1,1%0.9
(f) Other current assets 105.7 - 288.3
Sub total - Current assots 15.888.6 12,694.8 16.976.7
TOTAL = ASSETS 20,687.5 15,832.6 22,080.3
Also refar to Note 3 contd...
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Segment wise Ravanue, Results and Capital Employed

Eor the quarter and six months endad 30 Saptembar 2012

PaGE A&

514

. {Ra, milllan)
Quarter pndad Year anded Yaar andad Yaar endad
30 Septambar | 30 June 2012 | 30 September 30 Saptembar || 30 Snptambar 31 March 2012
2042 20141 2012 2013
{Unauditad) (Unacudited) {Unauditad) (Audited)
1 Ssgmentt Revehua
a) Coatings 5,019.8 54038 3,015.3 10,423.5 6,392.2 18,048,3
k) Others 24,2 228.5 28.6 4407 56,7 830.2
Total Incoma from operations {met) 6,341 6,630.1 2,038.9 10,864.2 8,447.9 18,878.5
7 Segmnnt anjltn [Profit bofora intorant and tax from each segment]
a} Coatings 2374 440.2 1868 arre 636.4 1,402.9
k) Qthare 38,0 18.4 5.4 56,4 14.8 121.8
Taotal 275.4 4508 202.0 T340 B51.0 1.524.7
Finance Cost . (3.9) (6.3) (1.8 (10.2) (4.0) (39.2)
Othet un-allacable income nat of (un-allocable exponditura) 2804 336.4 122.8 556.8 535.0 878.0
5318 7887 3232 1,320.6 1,972.0 2.463.5
Exceptional tams - - - B - .
Prafit bafora tax 531.9 788.7 323.2 | 1,320.6 1,172.0 2,463.5
Ar at An at
1 Capltal Employed (Sagment Assets - Sagmant Liabilitlon) As at
30 Saptamhber | 20 Seplember 21 March 2012
2012 2011
a) Coatinga 5,334.5 2,114,1 4,887.6
B) Qthara A45.7 458 4088
Unallacated ; 8 508.6 9 8981 9,024.1
Total ' 14,288.8 11,868.8 14,410.5
Fool Natas;

- Segment Revenus, Resuits ang Gapital Employed figures include the respective ameunta identifiekle ta aash of the segmants, Other un-

ineluda income from invaatment of surplus funds of the Cempany and unallogable corporate axpenses.
~Unallacated In Capltal Emplayed includes un-allocabls corparate assats, fiabiities and investments.
= Alse fafer to note 3. |

mlioeable tame in Segment Rasuits

cantd..,
Pagm 4ot 5
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Alezo Nobel India Limited
Registered Office: Geetanjali Apartment, 15t Floor, 8B Middleton Street, Kolkata - 700

Unaudited Financial Results for the quarter and six months ended 30 September 201

The above results have been approved by the Board of Directors at its meeting held an 25 O

PaczE AR
5/ 3

071

ctaber 2012, The statutory

auditors of the Company have carried cut a Limited Review of ihe financial results for the quarter and six manths
ended 30 Scptember 2012 and 4 modified (etaphasis of matter withont qualification) replort has been issued with
refetence to para 3 helow. The same has been filed with the stock exchange and is available on the website of the

Company.

In terms of the share buy back scheme approved by the Board of Directors on 21 May 2012,
the quarter, hought back 1.3 million shares for an aggregate consideration of Ra, 1,196 mill
shares hought back has been adjusted apainat share capital, The difference betwean the consi

the Company has, during
on. The nominal valve of
daratinn paid and nominal

value of shares, and related expenses of Re. 12.5 million, have been adjusted against free reserves. The share buy back

scheme closed on 13 July 2012.

During the quarter, the promoters have intimated to the Company vide their letter duted 1 A
acquired 1.01 million shates in the Company on 31 July 2012, As a result of this share acq
in the Company has gone up to 72.96%,

The Scheme of amalgamation ("Scheme’) of Akzo Nobel Coatinga India Private Limited, A
Tndia Private Limited and Aleo Nobel Chemicals (India) Limited (eollectively referred to
with the Company became effective from 18 May 2012 with an Appeinted Date of 1 Ap
results for the year ended 31 March 2012 included the results of the trangferor companies f
from operations and profit before tax for the year ended 31 March 2012 amounted to Rs.
million regpectively,

ngngt 2012 that they have
hisition, promoter holding

jexs Wobel Car Refinishes
my 'transferor companics’)
it 2011. Accordingly, the
+ that year, Their income

6,250 millioh and Rs. 241

The results far the quarters ended 30 June 2012 and 30 September 2012 include the results OJf the transferor egmpanies

for the relevant period, whereas the results for the quarter and hqlf‘ year ended 30 Septembe
the relevatt times and have not bean restated, and hehee are not directly comparable.

2011 were ag repotted at

The above treatment haa been aduptecl awaiting clarifieation sought from stock e changes in this regard.
Aceordingly, the figures reporied under the aforesaid quarters (including in respect of segments) are not

gomparable..

The figures for the previous perieds have been regrouped/ reclassified (primarily on aceou
Schedule V) to make them comparable.

Bangalote

25 October 2012 M

nt of adoption of Revised

Amit Jain

naging Director
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B SR & Associates

Review report to the Board of Directors of Akzo Nobel India Limited

1

(Registersd)
Chartered Accountants

Building No.10, 8th Foor, Tower-8
DLF Cybar City, Phase - Talephone:+31-124-2549 181

Gurgaan - 122 002 {India) Fax; +81-124-2549101

We have reviewed the accompanying statement of un-audited financial results
(‘the Statement’) of Akzo Nobel India Limited (‘the Company*) for the quarter and half year
ended 30 September 2012, except for the disclosures regarding “Public Sharsholding” and

“Promoter and Promoter Group Shareholding”, which have been traced from| disclosures

made by the management and have not been reviewed by uvs. This statetnent is the
responsibility of the Company’s Management and has been approved by tHe Board of
Directors, QOur responsibility is to issue a report on these financial results based on our

review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Alditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This standard tequires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement, A review is limited primarily to |inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and, accordingly, we do not express
an audit opinion.

Without qualifying our report, attention is drawn to note 3 to the attached financial results,
which explains that the results for the quarter ended 31 March 2012 include the tesults of the
trangferor companies in the Scheme of Amalgamation, as stated therein, for the full year,
Since the Company had accounted for the Scheme of Amalgamation duting the qharter ended
31 March 2012, the results of that quarter are the balancing figures between|the audited
figures in respect of the full financial year and the aiready published year to date figutes up to
the third quarter ended 31 December 2011, which were not restated. Further, the results for
the quarter cnded 30 September 2011 also do not include the results of t]:{c transferor
companies for the quarter, since the Company had already published results for that period
and, thus, not restated. The Company has sought clarification from the stock exchanges, the
response to which is awaited, - . o

Based on our review conducted as above and pending the clarification fiom the stock
exchanges, as cxplained in note 3 above, nothing has come to our attention that xauses us to
believe that the accompanying statement of un-audited financial rtesulis brepamd in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in termns of Clause 41
of the Listing Agreements, including the manner in which it is to be disclo ed, or that it
contains any material misstatement. -

For B 8 R & Associates

Chc;rf‘tgxl,d.@mrmm.s
i Registration Number:

16231W

Place: Bangalote

Fariner F -
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Press Release

Bangalore, October 25, 2012

Akzo Nobel India sees good growth in all
segments

Unaudited financial results for Q2 of FY 201 2-13

Today, the Board of Directors of Akzo Nobel India Limited approved the|unaudited
financial results for the second quarter (ended 30™ September) of the FY 2012113,

*
Unaudited financial results - Performance Highlights

AKZO NOBEL INDIA LIMITED (Q2 FY 2012-13 as against Q2 FY 2011-12)

¥

o

B

Total income for the quarter is 5113 million rupees as against 3015 million
fupees, a QoQ growth of 70%

Earnings from Operations at 263 million rupees as against 171 million rupees;
a QoQ growth of 54%

Raw material ¢ost increase of 13% and currency depreciation have|impacted .
operating margin

Other Income for the quarter at 273 million rupees has increased by 119 million
rupees, due to staggered maturity of investments.

Profit after tax (PAT) for the quarter is 448 million rupees as against 263 million
rupees; a QoQ increase of 70%

The current quarter's performance is not directly comparable with the corresponding quarter of
the last financial year since the current quarter reflects the performance of the recently merged

company.

AkzoNobel

Tomorrow's Angwers Taday

79
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Comments:

Amit Jain
Managing Director, Akzo Nobel India

"All coatings & Chemical business segments continue to demonstrate ro
propelled by new product innovations and capacity additions. Due to unce
conditions, our businesses have taken appropriate measures on containi
protect margins,” o

About Akzo Nobel India Limited:

bust growth
tain market
ng costs to

Present in India for over 100 years and a slanifleant player in the Paints Industry. Over the vears, It witnessed sustained

expansion, growth and transformation, in 2008, Akzo Nobel NV, became owner of the entire equity

hare capital of

Imperlal Chetical Industries Ltd., by virtue of which the Company became a member of the AkzoNobel Group. Akzo
Nobel India manufactures and markets paints, coatings and spacialty chemicals. In 20412, three AlzoNobe| Group

companles in India, namely, Akzo Nobel Car Refinishes India Private Limited, Akzo Nobel Chemicals {Indfa) Limited, Akzo

Nobel Coatings India Private Limited got merged with Akzo Nabel India Limited, thereby expanding
presance in a wide range of coatings covering Decorative, Powder, Marine & Protective, Automotive & A
Specialty Plastles.

Dulux is s ozt popular brand of itz Dacorative costings business while the Perfarmance Coatings bu

the Company's
argspace, Goil &

Biness provides

solutians ta many industries and sectors including automotive, consumer electronics, power, aviation, shipping & lelsure

craft, construction, oil & gas, water & waste water, food & baverages, atc.

Its chemicals businass in India sells more than 30 products grouped under arganic hemxides. metal alk
addittvas to pharmaceutieal aompanies, polymar producers, composite & rubber Industry. Every vear wa t
new products tin ndia te further strengthan our positlon as an Innovative specially chemicals company,

With employee strength of over 1700, Akze Nobel Indis has manufactusing sites, offices and distribution

Vig and Polymer
ry and introduce

network spread

across the country. its commitment to Health, Safety, Environment & Securlty (HSE&S) has been amongst the best in

class globally, with due cara belng taken to protect the people and the environment,

c eefe

R Guha, Investor Relations, Akzo Nobal India: invastar.indla@akzanchel,som

Humsé Dhir, Country Fommunicatiuns. Akzo Nabel India; humnsa. dhirgakzonobel.com

Shankhadipa Talukdar, Genesis Burson Marstellar, Shankhadipa.talukdar@bm.com

Safe Harbour Statoment:

' This praes relaase centaing statements which address such key lssues as Akze Nobel's growth strategy, future finansial
rasults, market positions, product development, praducta in the pipeline, and product approvals. Such sthtemants should
he carefully considared, and it should be understood that many factors could cause farecasted and actusl results to differ
from these statements, These factors Include, but are not lmited to, price fluctuations, c:urren‘c:y fluctuations,

developmeqts i raw material and personnal eosts, pensions, physical and environmental risks, e
leqislative, fiseal, and other ragulatory meaasures, ;

al Iszues, and

(ZONobel
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