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11 August 2014

The Secretary

National Stock Exchange of India Lid,
Exchange Plaza, 5™ Floor,

Plot No.C/1, G Block,

Bandra-Kutla Complex,

Bandra (E)

Mumbai — 400 051

Fax # 022 26598237/8

Dear Sir,
Un-andited Financial Results

This is to inform vou that the Board of Directors of Akzo Nobel India Limited in its
meeting held today has approved the Un-audited Financial Results of the Company for
the quarter ended 30 June 2014,

Copy of the Un-audited Financial Results and the Press Release issued by the Company
today are attached herewith. -

Yours faithfully,
For Akzo Nobel India Limited

R Guha

Company Secretary
Camp: Kolkata

Engcl: as above,

DLF Epitoma, Building No. 5, Towar A T 491 124 254 0400
20th Floor, DLF Cybar City, Phase Hl F 491 124 254 0849
Gurgaon - 122 002 www.akzonobeal.co.in
Haryana, Indla

Ragieterad Office : Gieatanjall Apartment, 18t Flzor, 8B Middiaton Street, folkats « 700 071 CIN; L2A292WB19R4PLE021616
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Akzo Nobel India Limited
Registered Offica : Geetanjali Apartment, 1st Floor, -8 Middleton Street, Kolkata -700071
Statament of unaudited Financial Results for the quarter ended 30 June 2014 o
(Re. million)
PARTI
Particulars Quarter ended Year ended
30 June 2094 | 31 March 2014 | 20 June 20135 31 Mareh 2014
{Unauditad) (Audited)
1 lncomé from oparations
(a) Net sales (net of exclse duty) 62783 G285 856155 23,7171
{b) Gther operating income 134.7 103.4 120.9 4620
Total ingome from oparations (net) 6,411.0 €,118.2 5,738.4 24,1791
.2 Expengzes
{a) Gost of materials consumead 30816 3007.3 2,794.5 11,7285
(b} Purchage of stock-In-trade 506,7 7324 481.0 2,204.1
(e) Ghanges in inventories of finishad gonds, work-in-pregrass ‘ 0.2t (287.4) (80,1} (148.1)
and stogk-n-trade
(o) Emplovas bareits expense 509.5 463.5 488.1 1,938.9
(&) Depreciation and amorttsation expanse (Refer to note 3) 1331 116.7 87.8 438.7
{fy Other expenzes 1,568.2 | 1,667.2 1,632.8 5,537.5
Total expenaes 58743 | 5,600.7 5.344.1 22,697.8
3 Profit from operations hofors athar incame, firance costs and
exceptional items (1-2) 51,7 5.5 3823 1.481.5
4 Qther Income : : 2917 - AR5.5 101.7 5EG.0
§ Profit from ordinary activities before finance costs and
exceptional tems (3+4) , 8234 420 424.0 20454

B Finance cost ' 5.3 | 1.8 3.7 .7

7. Profit from ordinary activities after finance costs but before
oxceptional items (5-6) 817.1 740.2 490.3 2,027
. & Exceptions| [tems «incoma [Rafar to rote 4 | 8.7 n - -

8 Profit from ordinary activities before tax (7+§) 43,8 T4D.2 490.3 2,037
10 Tax expanse 202.0 193.5 142.2 331,56
11 Net prefit from ordinary activities after tax (9-10) 551.8 5467 348.1 1,602.2
10 Paid - up equity shire gapital (ordinary sharas of Rs 10/- each) | 14856 | 466.6 | 56,8 | 456.6
11 Reservas axaluding Revalustion Rasarve ag per balance sheat 7,946, 6

of previous accounting year
12 Basic and diluted Earnings per share (of Rs. 10 each) (not ]
annualisad) 11.83 11.72 7.46 a8
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PART Il

A PARTICULARS QF SHAREHOLDING
1 Public sharehalding

- Murnker of shares 17,615,979 12,815,979 12,619,979 12,619,979
- Fercantage of eharaholding 27.04% 27.04% 27.04% 27.04%

2 PFromoter and Frometer Group Sharebalding
a) Pledged/ Encumberad

- Mumber af shares -

- Percentage of shares {as a % of the total shareholding of prometar - M

and pramater group)

= Pargentage of shares (es a % of the total share capltal of the cormpany) - “

b)) Non=encumbcred

= Nimber oF sHares 34,044,335 34,044,335 34,044 335 34,044,335

- Percantage of sharaz (as a % of the total sharsholding of promater 100% 100% 100% 100%
&nd promotar group)

- Percentage of ahares (85 2 % of {he {otal share capital of the compeny) 72.98% 72 868% 72.96% TR.96%

B PARTICULARS QOF INVESTOR COMPLAINTS

Quarter endad

: 30 June 2014
Panding at tha beginnlng of the quarter n
Recetved durlng tha quarter 1
Disposed of dufing the quarter 1
Remaining unresstved af the ond of tho gquarter =
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Akzo Nobel India Limited
eqistered Office ; Gestanjali Apartment, 1st Floor, 8-B Middleton Stree Ikata -700071
Segment wise Ravanueg, Reaults and Capital Employed
Eor the quarter ended 30 June 2014
: {R=. millien)
Quarter onded Yoar ended
30 Juna 2014 | 31 March 2014 | 30 Jure 2013 31 March 2014
{Unaudited) {Audited)
1 Segment Revenue
a) Coatings 6,136.8 5.864.0 £,508.7 23,242.0
by Qthers 274.2 252.2 228.7 9362 |
Total income from gperations (net) g411.0 | 6,116.2 5,736.4 24,178.1
2  Segment Results [Profit before interest and tax from esch segment] ‘
a) Coatings : 579.8 | 490.0 404.3 14729
b) Others o2 | 28.3 314 103.0
Total 559.0 |, 5183 4357 1,575.9
Flnance Cost 63| 1.8 3.7 14.7
Other un-allocatle income net of (un-allocable expenditure) 264 .4 | 223.7 583 472.5
8171 |; 740.2 480.3 2,033.7
Exceptional items - income 26,7 | - . .
Profit befora tax B843.8 | 740,2 490.3 2,083.7
3 Capital Employead (Segrment Assets » Segmaent Liabilitlas) As at An at Ag at
30 June 2014 | 30 June 2013 31 March 2014
a}. Coatlngs 6,444.7 | 54116 6,665,2
b} Others g7a.2 | 683.3 6449
Unalasated 1,873.0 | 5,305.4 - 1,167 .4
Total 8,996.9 11,400.3 B477.5
MNote : 1

- Segment Revenue, Results and Capltal Employed figures include the respective amounts ldentifiable to each of the aagments, Other un-allocable
ltems In Segment Results include income from investment of surplus funds of the Company and unallocsble corporate expenses,

~"Unallocated’ In Capital Employed includes un-allocable corporate assots, liabifities and irvestihents,

cantd, .,
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Alzo Nobel India Limited
Repistered Offfce: Geetanjali Apartment. 15t Floor, 8- Middleton Streeﬁ Kelkata - 700 071

Unnudited Finnancial Results for the quarter ended 3 Jund: 014
MNotes:

1. The abowve rasults have besn reviewed by the Awdit Committes and apprdwcd by the Board of Dircetars at their i
mectings held on 11 August 2014,

2. The Statutory Auditors of the Company Have teviewed e finangial multsjfor the quarter ¢nded 20 June 2014, An
mqualified report has heen jagued ang the gAme is being filed with the Bombay Stock Exchange and Mational Stack
Excharge. which is also available on the Catnpany wehsite wanw, Akzonobel.comdin,

3. Duwring the quarter ended 30 June 2014, according to Schedule 11 of the Compenies Act, 2013, the managerment based
on an inteenal evaluation have reassessed the remaining estimared vsefl life of fixed assers, with cffect from 1 April
2014. Aceordingly, the useful fife of certain Rssets required a chanpe from the provious estimatas, Had the Company
eontinued with the previgusly assessed useful lives, depreciation charge for the quarter endaet 30 Jutie 2014 would have
been lower by Bs. 10.6 mnillien. Furthet. based on transitonal provision provided it note no. 7 (1) of Schedule 1T, an
atpount of Ba, 532.2 tulllen has beet adjusted apainst retained earnings,

4, Consequent on receipt of provisional approval from anthoritics, the Campany during the quarter ended 30 June 2014
Thas re-assessed the provision with repard to liability on Sales of Catalyst busitess and the net impact has been diselosed
A% AN cxcoptional item. Conscquential tax impact of the tranzfer if any] will 'be recognised in the perind in which the
transer it consummated,

5. Frofit after tax (PAT) for the quaner ot Rs 551.8 million was higher than the cotresponding quarter of the previous
yenr's PAT of Bs 343, million, nided by phasing of Mutual Fund maiurjtics.

G Dnring the quarter ended 30 June 2014, the Company has paid Cemmission mmeynting te Rs. 3.6 million to its Non-
Exocutive Dircctors for the year ended 31 March 2014, which is subjedt to approval of the shareholders at the Antual
General Meeting to be held on 11 August 3014, .

7. Previpus year/ period figures have been regrouped reclassified. whereyer netessary, to make them comparable ta the
current year! period figures,

Bet our tepatt attached For and on behatf of the Board of Directors of
Far B 5 R & Assoclates LLP IAtzo Mobel Tndin Limited

Chartated Accountants
Firm Registration Number: 116231W / W-100024

Rakesh Dewan Jn}'nﬁumnr Krishnaswamy
Parter Matinging Dirgerot
Metnbershlp No.: 005037 :

Kolkata Kolk#ta
11 August 2014 11 August 2014
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B SR & Associates LLP

Charterad Actountants

Building No.10Q, 8th Floar, Tower-B : Telaphone: + 91 124 2549 191
DLF Cyber City, Phase - 1l Fax: + 81124 2545101
Gurgaon - 122 002, ndia 1

Review report to the Board of Directors of Akzo Nobel India Limitcd

1 We have reviewed the accompanying statement of un-audited financial results (‘the Statement’) of
Alkzo Nobel India Limited (‘the Company’) for the quarter énded 30 June 2014, attached hercwith,
being submitted by the Company pursuant to the requirement of clause 41 of the Listing agreement
isstted by the Sccuritics and Exchange Board of India(“Lisﬁng Agreement™), except for the
disclosures regarding “Public Sharcholding” and “Promoter and Promoter Group Sharcholding”,
which have been traced from disclosures made by the management and have not been reviewed by
us. This statement is the responsibility of the Company’s Managemcnt and has been approved by the
Board of Dircctors on 11 August 2014, Our responsibility 15 1o issue a report on these financial
results based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial fnformation perfarmed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to oblain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and

. anabdical neoredores annlied 1. finannjal data and thns neovides Iess assurance_than an andit, We
attention that causes us to believe that the accompanying statement of un-audited financial results,
prepared in accordance with applicable accounting standdrds and other recogl‘nsed accounting
practices and policies has not discloged the information required to be disclosed in terins of Clause
41 of the Listing Agreement, including the manner in whigh'it is to be disclosed, or that it contains

any material misstatement.

For B § R & Associates LLP
Chartered Accountants
1CAT Firm Registration Number: 116231W / W=100024

‘ Rakesh Dcw'm
Place: Gurgaon Partner
Date: 11 August 2014 Membership number: 092212

' Baglatarad Offias &
B 5 A & Associntas in oartraeshio firm with Sealstration 15t Floor, Ludha Excalus
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Press Release

AkzoNobel India announces Q1 reéults for FY 2014-15

Business performance hig‘ hlights
Q1FY 2014-15

Total revenue at 641 crore rupees; an increase of 12%

Revenue and Profits grow double digit

Kolkata, August 11, 2014

Today, the Board of Directors of AkzoNobel India Limited approved the unaudited
financial results for the quarter ended June 30, 2014.

Performance highlights

QIFY 2014-15 versus Q1 FY 2013-14:

v Total revenue is at 641 crore rupees as compared to 574 crore rupees of the
corresponding guarter of the previous year; a QoQ growth of 12%

v' Operating Profit is at 53 crore rupees as comﬁared to 39 crore rupees of the
corresponding quarter of the previous year; a QoQ growth of 36%

v Profit after tax (PAT) is at 55 crore rupees as compared to 35 crore rupees of the
corresponding quarter of the previous year; a QoQ growth of 59%, aided by
phasing of Mutual Fund maturities. ‘

Comments
Jayakumar Krishnaswamy, Managing Director, AkizoNobel India:

“AkzoNobel India has been able to kickstart the fiscal year with favorable
results in its first quarter. The strong business performance has resulted in a12%
increase in our revenues. Moreover, the profit from business has improved by
36% over the corresponding quarter of the last year on account of consistent cost
management initiatives in addition to a solid revenue growth.”

Epitarme, Tawer A T+81 124 2540400
20" Flosr  DLF Cyber City F+01 124 2518041

Fhase - Snrnann <12 2000wnane akznnahel nnin
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“The last few months have been eventful. In April this year, one of our
Decorative paint products, Dulux Superclean, was accorded the ‘Product of the
Year', within the paints category. In July this year, we opened an Agrochemicals lab
for our Surface Chemistry business and inaugurated a production facility for our
packaging coatings business. We will continue o invest in aur people, brands,
products and process capabilities.” |

Ahout AkzoNobel India;

Prasent in India for 80 years and a significant player in the paints Industry. Over the years, it hag withessad sustained expansion,
growth and transformation, n 2008, Akzo Nobel N.V. became owner of the entirel equity share capital of Imperial Chemical
Industrias Ltd. by virtue of which the company became a membar of the AkzoNobel Groun,

AkzoNobel India manufactures and markets a wide range of coatings covering Degorative paints, Protective soatings and
Specialty chemicals, We provide solutions to many industries and sectors including autormotive, eonsumar electronics, power,
avlatlon, shipping and Ieisure ¢raft, constructian, oll and gas, water and waste walter, food and beverages, ete.\We supply
industrias and consumer with innovative products and are passionate about developing sustalnable answers far Qur custarners.
Qur pettfolio ingudes wall-known brands such as Dulux, Sikkens, International and Interpon, Qur employee strength is clase to
1900, ‘

AkzoNobe! India has manufacturing sites, officés and distribution network spread‘ across the COUﬂtFlY‘ Al manutacturing facllities
have state-sf-art environmentsl management system. It commitment to Health, Saﬁzty, Environment & Securlty (HSE&S) has
been amongst the best In class globally, with due care baing taken to protect the people and the environment,

Company Contacts: ;
Investor Ralations, AkzoNobel India: R Guha, investorindia@akzonobel. com; +81-124-2540400

Country Communications, AkzeNobel India; Humsa Dhir, humsa. dhit@akzonobel,com; +91-124-4852538

Safe Harbaur Statement: ‘ ‘

This press release contalns statemnents which addrass such key is$ues as Akzo Nobel's grawth stratagy, future finangial resulte,
market positions, product devolopment, products in the pipeline, and product appravals, Such staternents should be carefully
considerad, and It should be understoodthat many factars could cause forecasted and actual results 10 differ fram these
statements. These factors include, but are nat imitad to, price fluctualions, currency fluctuations, developments in raw material
and parsonnel costs, pensions, physical and environmantal risks, legal issies, and legislative, fiscal, and other regulatory
Mmeasures, ‘



