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Alczo Nobel India Limited

AkzoNobe &,/

1 ]  August 2014

The Secretary

National Stock Exchange of India Ltd,
Exchange Plaza, 5th Floor.
Plot No.C/]., G Block,
Bandra-Kurla Complex,
Bandra (E)
Mumbal - 400 051
Fax # 022 26598237/8

Dear Sir,

Un-audited Financial Results

This is to inform you that the Board of Directors of Akzo Nobel India Limited ill its
meeting held today has approved the Un-audited Financial Results of the Company for
the quarter ended 30 June 2014.

Copy  of the On-audited  Financial  Results  and  the Press Release issued  by the Company
today are attached herewith.

Yours faithfully,
For Akzo Nobel India Limited

R Guha
Company Secretary
Camp: Kolkata

Enol: as above,

DLF Epitome, Building No. 5, Tower A    T +91 124 254 0400
20th Floor, DLF Cyber City, Phaige Ill       F +91 124 254 0849
Gurgaon - 122 002 www.akzonobel.co.In
Haryana, India

iRegistered  Office  e Geetanjall Apartment, 16t Floor,  88  MIddlE,ton  Street.  Kolkmt41.700  071    CIN.  L24292W81954PLC021616
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Akzo Nobel India Limited

Registered Office : Geetaniali Apartment, 19% Floor._8-8 Middleton Street, Kolkata -700071

Statement of unaudited Financial Results for the quarter ended JO June 2014
Ms. million)

PARTI

Particulars QuaAerended Year ended

30 June 2014 31 March 2014  1   30 June 2013         31 March 2014
(Unaudited) (Audited)

1 Income from oporation 
(B) Net Bales Cnet of excise duty) 6,278.3 6,012.8 5,615.5 23,717,1

(b) Other operating income 131,7 103.4 120.9 462,0
Total Income from operations Cnet) 6,411.0 6,116.2 5,736.4 24,179.1

2 Expenses

(a) Cost of mamrials consumed 3,081.6 3,007.3 2,794.5 11,726.5

(b) Purchaae of stor k-In·trade 506,7 732,4 491.0 2,204.1

(c) Changes In inventories of finished goods, work-In-progress 79.2 (287.4) (60.1) (146.1)
and stock-In-trade

(d) Errlployee bal,afite expense 509.5 463,5 488.1 1,938,9

(e) Depreciation and amortsetion expenee (Refer to note 3) 133.1 118.7 97,8 436.7

(f) Other expenses 1,569,2 1.567.2 1,532,8 6,537.5

Total expenses 5,879,3 6,699.7 5,344.1 22,697.6

3   Profit from operations before other income, finance costs and
531.7 510.5 392.3 1.481.5exoeptional items (1-2)

4 Other Income 291.7 225.5 101.7 868,9
5  Profit from ordinaty activitle5 before finance costs and

823,4 742.0 494.0 2,048.4exceptional Items (3*4)
6 ' Arence co,1 63 1,8 3.7 14,7
7   Profit from ordinary activities after finance costs but before

817.1 740.2 490.3 2,033.7exceptional Items (5-6)
8 Exceptional Items ·income  [Refer to note 4 ] 26.7

9  Profit from ordinary activities before tax (7+8) 843.8 740.2 490.3 2,033.7
10 Tax expeNe 292.0 193.S 142.2 531,5
11 Net profit from ordinary activities after tax (9·10) 561.8 546.7 348.1 1.502.2

10  Paid - up equity shire grpital (ordinary shares Of Rs 10/· each) 466.6 466.6 466,6 466.6
11  ReeaNes extludIng Revaluatlon Reserve as peT balance sheet

7,986.6
of previous awounting yem

12 Basic and diluted Eaming  per share (of Rs. 10 each) (not
annualised) 11.83 11.72 7.46 32.18
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Akzo Nobel In 410 kimited

Registered Omqe : gnetanlall Apartment. 1st Floor. 8-B Middleton Street.-Kolkata -700071

Select information for the cluarter erlded 30 JI,ne 2014

PART 11

QUAe"/010,"d                   i,Wilt#"ded
pirtli,il.m 777Wl##ANM-SNTZ'MYRM#rm#611-IMI-7Mr;    L M Mrmh 'Intil

,-- ---*tiiu41),TT--7---Tllil  r         (Audlted)
A   PARTICULARS OF SHAREHOLDING
1   Public shatoholding

- Number of NhareB 12,615,979 12,61 5,979 12,$15,979 12,$15,979
- Percentage of eharaholding 27.04% 27.04% 27.04% 27.04%

2   Promoter and Promoter Group Shar81181614
a) Pledged/ Encumbered

- Numbgrof sharee

- Percentage of Bhares (aa E % of the total ehareholdlng Of promoter

and promoter group)
. Poroontage gf sh res (88 8 % of the total ahare capital of the company)

b) Non·onouml,orod
w Number of shares 34,044,335 34,044,335 34,044,335 34,044,335
- Percentage of eharaa (811 a % of the total shoreholding of promotor 100% 100% 100% 100%

and promoter group)
- Percentage of  hare, (as a % of the total share capital of the company) 72.96% 72.96% 72.96% 72.96%

B   PARTICULARS OF INVESTOR COMPLAINTS
Quarter ended
30 June 2014

Pending at the beginning of the quarter
Received during the quarter 1

Dieposed of during the quaner 1

Remaining unresolved at the end of the quartor
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Akzo Nobel India Limited

Registered Office : Geetaniali-Al,artment lat Floor. 8-8 Middlaton Street. Kolkats -700071

Segmentwise Revenue, Results and Capital Employed
For the quarter ended 30 June 2014

(Rs. million)

Quarter ended Yoar ended

30 June 2014    31 March 2014    30 June 2013 31 March 2014

(Unaudited} (Audited)

1 Segment Revenue

a) Coatings 6,136.8 5,864.0 5,506.7 23,242.9
b)  Others 274.2 252.2 229,7 936.2

Total ine·Ome from operation8 (not) 6,411.0 6,116.2 52736.4 24,179.1

2   Segment Results [Profit  before Interest and tax from each segmantl
a) Coatings 529,8 490.0 404.3 1,472,9
b)  Others 29.2 28.3 31.4 103.0

Total 559.0 518.3 435.7 1,575.9

Finance Cost 6.3 1.8 3.7 14.7
Other un-allouble income net of (un·allocable expenditure) 264.4 i 223,7 58.3 472.5

817.1 740.2 490.3 2,033,7

Exceptional items - Income 26.7
Profit before tex 843.8 740,2 490.3 2,033.7

3    Capital Employed (Segment Assets; . Segment Liabilities) As at AQ at As at
30 June 2014 30 June 2013 31 March 2014

a) Coatings | ' ' '' 6,444.7 | 5,411.6 6,865.2

b) Others 679.2| 683.3 644,9

Un liocated
| 1.873.0 | 5,305.4 1,187.4

Total -999591' 11,400.3 8,477.5

Note:
- Segment Revenue, Results and Capital Employed figures include the respective amounts Identifiable to each of the segment$. Other un-allocable
Items in Segment Results include income from investment of surplus funds of the Company and unallowble corporate expenses.
-"Unallocated' In Capital Employed includes un-allocable corporate assets, Ilabillties and inveattents,

contd...
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Akzo Nobel India Limited
Regl¥tered Office: Geetanjfill Apartment. Ist 17001·, 8.B Middleton Street, Kolknta · 700 071

Unnudlted FIrlanclal Results for the quarter ended 30.Tund 2014

Votes:

1.   The abore results hame been revie,ped by t]le Audit Cominittec and api 6vcd by the Bomrd of Directors nt mcir
niccrini  hcld oill A 181181 2014,

2.        The  Stwzitory  Artclitof&  of  the  Company  hard  te· iewed  The  finaticial   results  for  the  quarter  ended  30  June  2014.  An
iniquillificd Tcport  h:1$ l:Iccn )88™:d  and the smme  is bcir,8 filcd.witli  the  Bodbay  Stock Exchan2c  mid National Stock
Erchangc, which is also available on rhe Company websire ww,v. Akzonobct.born/in.

3.      During the quarter ended 30 Junc 201 4, accordine  to Schedule II ot the C.ornDmlies Act.  2013. the Inattagement 1:41*ed
mi  an internal  evalitation  have rcassesscd Ihe rcinaitling csrimatcd usc 11 lifcl of fixcd assets, with  cffect from  1  April
20 1 4.   A:cardingly,  me  115eful  li fe  of certain  AssetR  reqi:,Ted  9 chanic   frorn  the  preTious  testimata.  Had  Iht  Compatly
con<ingcd with  Thc  previously  BAsesscd ziscb.11  lives,  depi·{ciation char c for  the quarter ended 30 June 2014  would har,e
bccn  lowcr  by Rs.   I 0.6  million.  Funher.  based on  transirional  provision  pro ·ided  in  note  no.  7  (b)  of Schedrilc  I I.  811
amounf of Ri.  32.2  million hu been  ad.iustud alainst Ntaincd earnings.

4.     Conscquent on reccipt of provisjorml approval Dom authorit.ici, the Ccmptul,9 during the  quirter ended 30 June 2014
has re•assessed the provision with repard to liability ort Sale# ef Catalyst busibew itivel the net impect has becn disclosed
as rn exceptional itcm. Consequential tax impact of ttle tranGfer. if any  will'be recognised in th© period in which the
tran&fur is conswitinatcd

5.    Profit aftcr tar (PAT) for the quarrer at Rs 5 51,5 million was higher than thM 401*51)011(ling qiIFIrteT of the prcvicust
year's PAT of Rs 348.1 million, wided by pha ing orMutuRl Frind matzir tics

6.      DzErina  ttle qtmrter ended 30  Atne 2014, the Company 1185 paid Cominiffjon amoTmting  to Rs.  3.6 millie*1  to its Non-
Executive  Directors  for the ycar cndcd  3 1   March  2014.  wlii ch  is  sitbject  to  albproval  of the  shareholders  at  thc  Annual
General Meeting to be held on 1 1 AusliM 20 I,1.

7.        Previol19  year/  period  figures  have  bern  regrettped/  reeligd fied.  where\'er  11(tessary,  te  mnke  them  collipsirmble  to  the
current year/ period 11<ureS.

Per our repor  atrached Fo,· ad ort behalf of the Board of Directors  of
Far B S R& Asmodaltes LLP Akzo|Nobel Indin Limited

Chili·tered Accoun ant&
Firm Registra tien Numtier: 11623 IW / W-100024

Rakesli Den·an JnyARum,Ir Kr*whip,vt,my
Pal·ftle:· Man ing Dirccror
Membership No.: 09503 7

Kolkata Kolkdta
11 August 2014 11  Arigust 2014
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B S R& Associates LLP
Chartered Accountants

Building No. 10,8th Floor, Tower-B Telephone:  + 91 124 2549 191
DLF Cyber City, Phase - 11 Fax: +  91  124 2549  101

Gurgaoh - 122 002, India

Review report to the Board of Directors of Akzo Nobel India Limited

1 We have reviewed the accompanying statement of un-audildd flnaicial t'Csults ('the Statement') of
Akgo Nobcl India Liinited ('the Cornpany') for the quarter 6nded 30 June 2014, attached hercwith,
being subinitted  by the Company pursualit to the requirement of clause 41  of the Listilig agreeinent
issued by the Scciirities and Exchange Board of India('6Listing Agreement"), except for the
disclosures regarding "Public Sharcholding" and "Promoter and Proinoter Group Shareholding",
which have been traced from disclostires made by the manageinent and have iiot been reviewed by
us. This statement is the respolisibility ofthe Company's Management and has been approved by the
Board of Directors 011  11  August 2014.  Out' re4ponsibility is to issue a report oil these financial
results based on our review.

2      We  conducted our review in accordance   wit h   t'he   Standard  on   Review   Engageinctit   (S R E)   24 1 0,
"Review  of  Interim   Financial   Information   performed   by   the   Independent   Audilor   of  the   Entity",
issued by the Institute of Chartei·cd  Accozintants of liidia. This standard requhis that we plaii and
perform the review to obtain moderate assurance as to wilether the financial results arc free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
lulgbdirll ocoredlirfi mlnlierl.in. fiont]nilll diltn anl j thils nrnrifin Ifial,9 Amilrnni;mjhlli an audit, Wg
attention that causes us to believe that the accompanying statelnent of un-audited financial re.suits,
prepared in accordance with applicable accounting standdrds and otlier recognised accounting
practices alid policies has noi disclosed the inforlnation required to be disclosed in terins of Clause
41  of the Listing Agreement,  includilig 1.he manner in which   it is to be disclosed, or that it contains
any material misstatement.

For B S R& Associata LLP
Chartered Accountallts
1CAl Firm Registration Number:  116231 W / W- 100024

13 %
Rakesh Dekvan

Place: Gurgaon Partner
Date:  11 Aitgust 2014 Membership number: 092212

B.'SIMMid o,fle. :
e S A & A.:oclita  In onrtneishle Cbm with Reaistrgticn 1.t *loer, Ledha Eweelus
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Akzo Nobel India Limited AkzoNobe p'/

Press Release
AkzoNobel India announces Ql results for FY 2014-15

Business performance hi hliqhts

Ql FY 2014-15

Total revenue at 641 crore rupees; an increase of 12%

Revenue and Profits grow double digit

Kolkata, August 11, 2014

Today, the Board of Directors of AkzoNobel India Limited approved the unaudited
financial results for the quarter ended June 30, 2014.

Performance highlights

91 FY 2014-15 versus Ql FY 2013-14:

,/ Total revenue is at 641 crore rupees as compared to 574 crore rupees of the
corresponding quarter of the previous year; a QoQ growth of 12%

4  Operating Profit is at 53 crore rupees as compared to 39 crore rupees of the
corresponding quarter of the previous year; a Qo(1 growth of 36%

4 Profit after tax (PAT) is at 55 crore rupees as cofrlpared to 35 crore rupees of the
corresponding quarter of the previous year; a OoQ growth of 59%, aided by
phasing of Mutual Fund maturities.

Comments

Jayakumar Krishnaswamy, Managing Director, AkzoNobel India:

"AkzoNobel  India has been able to kickstart th8 fiscal year with favorable
results  in  its first quarter.  The  strong  business  perforrhance  has resulted  in  812%
increase in our revenues.  Moreover, the profit from business has improved by
36% over the corresponding quarter of the  last year ob, account of consistent cost
management initiatives in addition to a solid revenue growth."

Epitome, Tower A T+91 124 2540400
20"' Floor DLF Cyber City F  +91 124 2518041
PhAQF · Illbllmpnn .1921"Ir,2,#Min/ .1 /nnr,h/1 /,n in
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AkzoNobdiJ
"The last few months have been eventful.  In April this year,  one of our

Decorative paint products, Dulux Superclean, was accorded the 'Product of the
Year:, within the paints category. In July this year, we opened an Agrochemicals lab
for our Surface Chemistry business and inaugurated a production facility for our
packaging coatings business. We will continue to invest in our people, brands,
products and process capabilities."

About AkzONObel India:
Preaent in India for 60 years and a significant player in the paints Industry. Over the years, it has witnessed sustelned expansion,
growth and transformation.  In 2008, Akzo Nobel N.V. became owner of the entirel equity share capital of Imperial Chemical
Industries Ltd., by virtue of which the company became a member of the AkzoNObet Group.

AkzoNobel India manufactures and markets a wide range of coatings covering Dkorative paints, Protective coatings and
Specialty chemicals, We provide solutions to many industries and sectors includillg automotive, consurrler electronics, power,
aviation, shipping and leisure craft, construction, oil and gas, water and waste wdter, food and beverages, etc.We supply
industries aind consumer with innovative products end are passionate about devdloping sustainable answers for our Customers.
Our portfolio includes well-known brands such as Dulux, Sikkens, International abd Interpon. Our employee strength iS close to
1900,

AkzoNobel India has manufacturing sites, offices and distribution network spreadl across the country. All manufacturing facilities
have state-of-alt environmental management imystem. Its commitment toi Health, Safety, Environment & Security (HSE&S) has

been amongm the best In class globally, with due care being taken to protect the people  and the environment.

Company Contacts:
Invemor Relations, AkzoNobel India: R Guha, Investor.illgin@g»onobel.comi +91-124-2540400
Country Communications, AkzoNobel Indit,; Humsa Dhir, humsa.dhirAajtzmlo# 1.comi  +91-124-4852538

Safe Harbour Statement:
This press release contains statements Nhich address such key isisues as Akzo Nobel's growth Mrategy, future financial results,
market positions, product development, products in the pipeline, and product approvals, Such statements should be carefully
considered, and It should be understoodthat many fattom COUId caruse forecmsted and actual results to differ from these
statements. These factors include, but are not limited to, price fluctuations, currehgy fluctl,laRons, developments In raw material

and personnel costs, pensions, physical Mnd environmental risks, legal issues, el'Id legislative, fiscal, and other regulatory
measures.


