
  

 
 

27th May 2026 
 
 
 

Department of Corporate Services 
BSE Limited 
1st floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400 001  
Scrip Code: 500710 

 
The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor,  
Bandra-Kurla Complex 
Bandra (E),  
Mumbai – 400051 
Symbol: JSWDULUX 
  

Sub. : Submission of ESOP Trust Deed of JSW Dulux Limited (“Company”) 
 
Ref. : Regulation 3(3) of the Securities and Exchange Board of India (Share Based Employee Benefits 
and Sweat Equity) Regulations, 2021 (as amended) (“SEBI SBEB & SE Regulations”) 
  
Dear Sir/ Madam, 
  
We wish to inform you that the Company has, pursuant to the approval of the Board of Directors, by virtue 
of a resolution passed at its meeting held on 23rd March 2026, and approval of the Shareholders of the 
Company, by virtue of the Special Resolutions passed through Postal Ballot on 26th April 2026 (“said 
approvals”), adopted the JSW Dulux Limited – Employee Stock Option Scheme 2026 (“ESOP 2026”). In 
terms of the said approvals, the ESOP 2026 is to be administered and implemented through a Trust 
formed for the specific purpose as mentioned in the said approvals. 
  
Accordingly, the Company has, by virtue of a Trust Deed dated 26th May 2026, executed the JSW Dulux 
ESOP Trust Deed (“ESOP Trust Deed”) with the Trustees (as mentioned therein), and thereby constituted 
and settled an irrevocable trust under the provisions of the Indian Trusts Act, 1882 (as amended). 
  
Further, in terms of the captioned Regulation 3(3) of the SEBI SBEB & SE Regulations, a copy of the duly 
executed and registered ESOP Trust Deed, received by the Company from the Joint Sub-Registrar, 
Mumbai on 27th May 2026, is enclosed herewith. 
 
(Note : Please note that the pages containing personal and confidential details of the Company and the 
Trustees have been removed from the attachment). 
  
This is for your information and records. 
 
Thanking you, 
 
Yours truly, 
For JSW Dulux Limited 
(Formerly Akzo Nobel India Limited) 
 
 
 
Rajiv L. Jha  
General Counsel & Company Secretary  
 
Encl: as above. 
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