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Akzo Mobel India Limited

Minutes of 84" Annual General Meeling of Members of
Akzo Nobel India Limited held on 02" August, 2018 at
Bharatiyam, 1B-201, Sector i, Salt Lake City, Kelkata- 700 106

Present on the dais

Mr Amit Jain

Mr Jayakumar
Krishnaswamy

Mr Pradip Menon
Mr Jeremy Rowe

Mr R S Kapoor
Mr A Uppal
Ms K Narasimhan

Mr R Guha

Chairman

Managing Director
(also representing Imperial Chemical Industries Limited, UK)

Wholetime Birector

Non-executive Director
(also representing Akzc Nobel Coatings International 8.V., The Netherlands)

independent Director
independent Director
Independent Director

Secretary

The attendance of members at the Meeting was as follows:

~ Members No | No of shares
Members present in person | 400 | . 9,321
Members present by Proxy | 11 3,134
Representation u/s 113 51 3,40,44,460
Total 416 | 3,40,56,915

Mr Anurag Khandelwal, Partner, Price Waterhouse Chartered Accountants LLP, the
Auditors of the Company for the Tinancial year 2017-18, was present at the meeting.

Following documents were open for inspection by the members at the meeting:

a) Register of Directors’ Shareho]dlng

b) Minute Book containing inter alia the Minutes of the previous Annual General
Meeting held on 14 August 2017.

c) Agreement dated 3 March 2014 between Mr Jayakumar Krishnaswamy, Managing
Director and the Company.

d) Agreement dated 1 February 2016 between Mr Pradip Menon, Wholetime Director
and the Company.

\% W




Chairman’s address

Quorum being present, the Chairman called the 64" Annuaf General Meeting
("AGM”) of the Company to order at 14:00 hours and extended a warm welcome
to the Members and Proxy holders present.

On invitation from the Chairman, Ms Piyali Biswas announced the administrative
guidelines to be followed at the AGM venue and the steps to be taken in case of
any safety or health emergency. Those present were requested to keep their
mobile phones switched off to avoid any disturbance to the proceedings at the
meeting.

After the safety announcement, the Chairman introduced the Directors seated on
the dais and informed that Mr Arabinda Ghosh, Non-executive Director, could not
attend the meeting due to prior commitments and has sent his apologies.

Thereafter, the Chairmian shared his thoughts on the business environment in
india and outlined the progress made by the Company during the year 2017-18,
details of which are attached as Annexure 1 to these minutes.

The Chairman then proceeded to take up the formal business of the meeling.

Notice of the Meeting

Notice of the Annual General Meeting (‘AGM’) dated 10 May 2018, which had
been circulated to all the members, along with corrigendum dated 16 July 2018
and 25 July 2018, was taken as read with the consent of the members present. A
copy of the said Notice is attached as Annexure 2 to these minutes.

E-voting and Physical Baliot
The Chairman stated that under provisions of Companies Act 2013:

Shareholder approval for the resolutions proposed in the Notice for the AGM
need to be obtained through remote E-voting (‘e-voting’) process as well as
through Ballot form at the AGM;

Instructions for e-voting have been circulated to all shareholders along with the
Notice of the AGM;

The Company had utilized the e-voting platform provided by National Securities
Depository Limited (NSDL) for the purpose;

Mr A K Labh, Practicing Company Secretary, Kolkata had been appointed as the
scrutinizer for the E-voting process;

E-voting window for the resolutions proposed in the Notice of AGM dated 10 May
2018 was open from 30" July 2018 to 01%t August 2018; and,
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In addition fo e-voting, physical ballois were also made available al the AGM
venue to facilitate voting by those Members who could not make use of the e-
voling facility. :

With the permission of the Chairman, some of the members present, as listed in
Annexure 3, sought certain clarifications and explanations relating to the
accounts. The Chairman answered the pertinent questions from the members,
and took up the items on Notice convening the AGM.

The Chairman stated that:

a. ltems 1 to 4 of the Notice of AGM are Orclmary Business; and ltems 5 to 6 are
‘Special Business';

b All items on the Notice have been proposed as ‘Ordinary Resolutions’;

and proceeded fo take them up in sequence.

Ordinary Business
4.1 Adoption of financial statements

It was noted that the Independent Auditors’ report on the financial
statements for the year ended 31 March 2018 was an unqualified report
and did not contain any observations or comments on financial transactions
or matters, which have any adverse effect on the functfonlng of the
Company.

The following resolution was proposed as an Ordinary Resolution:

"Resolved that the audited statement of Profit and Loss for the financial
year ended 31 March 2018, the audited Balance Sheet as at that date and -
the cash flow statement, for the standalone entity and the consolidated
entity, the Reports of the Directors and Auditors thereon be adopted.”

4.2 Dividend
The following resolution was proposed as an Ordinary Resolution:

"Resolved that dividend on the Equity Shares of the Company for the
financial year ended 315t March, 2018 be and is. hereby declared at the rate
of Rs.22.00 per equity share payable to those members whose names
appear on the Register of Members as on the last date of Book Closure in
respect of their equity shareholding or the corresponding Ex-Dividend date
for the Demat shareholders.”
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Re-appoliiment of M Pradip Menon as a Direcior

This resolution was dropped, as notified in the corrigendum dated 25 July
2018.

Appointment of Auditors

While taking up this item, the Chairman highlighted that M/s Price
Waterhouse Chartered Accountants LLP have been appointed as the
Auditors of the Company in the previous annual general meetings held in
2016 and 2017 and the company intends to continue their appointment for
such tenure as envisaged in the Companies Act subject to:

I.  the Auditors consenting to such appointment; and,
i.  their meeting the criteria laid down in that regard.

It was also highlighted that Section 139 of the Companies Act, 2013
envisages auditor's appointment for a period 5 years. Since the present
Auditors were appointed in the 62™ AGM of the company held in 2016, the
first term of 5 years as Auditors shall be reckoned from conclusion of 62
AGM to the conclusion of the sixth AGM from the said 62™ AGM (i.e. 67"
AGM).

Further, the requirement to place the matter relating to the appointment of
Auditors for ratification by members at every Annual General Meeting has
been done away with vide notification dated May 7, 2018 issued by the
Ministry of Corporate Affairs, New Delhi.

In the above background, the following resolution was proposed as an
Ordinary Resolution:

“‘Resolved that the Auditors, M/s Price WaterHouse Chartered Accountants

LLP, (ICAl Firm Registration No: 012754N/N500016), shalf continue to hold

office as Auditors of the Company from the conclusion of the 64" Annual
General Meeting (AGM) (i.e. this AGM) until the conclusion of 671" AGM

(i.e. the third AGM of the Company following this AGM), at such

remuneration fo be agreed between the Auditors and the Board of

Directors of the Company, subject to the Auditors complying with the legal

and regulatory provisions and the eligibility criteria laid down under Section

139 of the Companies Act, 2013.

In addition: reasonable out-of-pocket expenses and taxes as applicable
may also be reimbursed to the Auditors. Any other fees for certification and
other permissible services may be bilied by the Auditors at such rates as
may be agreed between the Auditors and the Company.”




4.5

4.6

Special Business

Appointment of My, Jeremy Paul Rowe as a Director of the Company
Mr Jeremy Rowe joined the Company's Board on 6 April 2018 as an
additional director (non executive), to hold office upto the date of this

Annual General Meeting.

Further details about Mr Jeremy Paul Rowe are provided in the
Explanatory statement section of the notice of this AGM,

A notice under Section 160 of the Companies Act, 2013 has been received )

from a Member, proposing Mr Jeremy Paul Rowe's name for being
appointed as a Director of the Company.

Accordingly, the following resolution was proposed as an Ordinary
Resolution:

“Resolved that Mr Jeremy Paul Rowe, (DIN 08099126) be appointed as a
Director of the Company, liable to retire by rotation.”

Ratification of remuneration to Cost Auditors

The Board, at its meeting held on 10 May 2018, appointed M/s Chandra
Wadhwa & Co., practicing cost accountants, holding registration number
00239 allofted by The Institute of Cost Accountants of India, as cost
auditors of the Company for the financial year 2018-19, in terms of section
148 of the Companies Act 2013.

As required under the Companies (Audit and Auditors) Rules 2014, read
with Section 148(3) of the Companies Act, 2013, the remuneration to Cost
Auditors needs to be ratified by the shareholders of the Company.

Accordingly, the following resolution was proposed as an Ordinary
Resolution:

“Resolved that the remuneration of Rs 0.60 million, in addition to
reimbursement of travel and out-of-pocket expenses, to M/s Chandra
Wadhwa & Co., Practicing Cost Accountants, holding registration number
00239 allotted by The Institute of Cost Accountants of India, appointed as
the Cost Auditors of the Company for the year 2018-19 by the Board of
Directors, be and is hereby ratified.”




Voting process and Results announcement

The Chairman then invited the shareholders who had not participated in the
remote e-voling to collec{ Ballot Paper from Mr A K Labh, Scrutinizer, to cast
their votes.

He further announced that:

the results of the voting will be compiled by Mr A K Labh, Scrutinizer, after
considering the valid votes polled at this meeting together with the votes polled
through remote e-voting: and

the results will be announced at the registered office of the Company by 03
August 2018;

the same will also be available at the Company’s website as well as the website
of NSDL; and

The results will afso be filed wnth the stock exchanges as required under the
regulations.
Vote of Thanks

Mr Manoj Kumar Gupta (folio no MKGO044) proposed and Mr Bharat Kumar
Mehta (folio no LBM0003) seconded the vote of thanks to the chair.

The Chairman once again thanked the Members and the meeting ended at 1630 hrs.

AGM 2018~ Minutes




Annexure 1

64% Annual General Meeting of Akzo Nobel India Limited
Address by Mr Amit Jain, Chairman

Distinguished Shareholders,

On behalf of the Board of Directors of the company, it is my pleasure to wefcome each one of
you to our Annual General Meeting 2018. Your presence is indeed a true testimony of your

involvement with, and suppeort for the Company.

YOUR BOARD
Let me take this opportunity to introduce and welcome Mr Jeremy Rowe, who has joined the

Board of your company on April 06, 2018. He is currently the Managing Director of AkzoNobel
Decorative Paints, South East & South Asia, Middle East (SESAME) and has been with
AkzoNobel since 2009. Mr Rowe is also a board member of several AkzoNobel Group

companies in the Asia Pacific Region.

Sadly, in this meeting, we bid fareweil to some of our distinguished Directors who have stepped
down from the Board recently, due to their other commitments: Mr R Gopalakrishnan, who has
been serving on the Board since 1999, Dr Sanjiv Misra since 2011 and Mr Arabinda Ghosh,
since 2015. At a personal level, as well as from a corporate point of view, we have always
enjoyed the benefit of their acumen, experience and wise counsel. | would like to place on
record the Board's appreciation of the contribution made by ail of them, and, on behalf of ail of

us, to wish them well.

| also wish to inform you that Mr Pradip Menon, Wholetime Director and CFO, who joined the
Board in 2018, will be retiring by rotation from the Board at this meeting. Mr Menon has
expressed his intent to pursue an external opportunity and will be leaving us later this year; until
then he will continue as the CFO. | am sure you will all join me in wishing him every success.

Accordingly, as notified earlier through newspapers, the resolution set for this meeting to re-
appoint Mr Menon to the Board has become redundant.

As you all know, the Board needs to have at least 50% of its members as Independent
Directors. In order to fuifil this requirement and also to strengthen the Board with different skill
sets and expertise, | am pleased to share that the Board has appointed Mr Hemant Sahai as an
Independent Director of the company with effect from 3'9 August, 2018, subject to your approvél.

BUSINESS DEVELOPMENTS

Dear members, the Paints & Coatings industry is rapidly evelving and your company is adapting
to meet the challenges by getting more focused in its line of business. Last year, your
company’s specially chemicals business was sold to an affiliate of AkzoNobel Group for a net

consideration of ¥ 309 crore with your overwhelming support.




The divestment of Specialty Chemicals business has resulted in the formation of Painis &
Coatings business as a single business unit, putting back focus on our core capabilities —
making and selling paint and striving for the best efficiency and performance in what we do.

In order to strengthen your company's leading position in powder coatings, a new plant has
been commissioned in Thane. This Rs 650 million facility complements the existing capacity in
Bangalore, adding new product lines in bonded metailic and functional powder coatings.

During the last year your company has:

]

forayed into the waterproofing Cai:egory with Dulux Aquatec.

introduced Dulux Velvet Touch Colour Motion, a first of its kind signature wall finish that
reveals subtle shades each time you view the wall from a different angle.

launched Dulux Platinum Glo, a premium quality, subtlesheen, environment-friendly
washable emulsion paint.

added more than 2,000 tinting machines to new outlets and are able to reach out to over
15,000 sales oullets.

In addition, your company also successfully launched ColourfFutures 2018 announcing
‘Heart Wood' as the Colour of the Year.

Further, we continued our journey with regard to digital innovation — because meeting customer
needs is at the heart of whatever we do. Some of the initiatives during the last year were:

el

Dulux ifaunched digital shade card which gives an almost life-like experience of selecting
colours.

The Protective Coatings business launched ‘Select’ application to streamline the sales
process.

Intertrac®Vision is the shipping industry’s first enhanced consultancy tool that provides
ship operators with predictions of potential fuel and CO2 emission savings.

ColorMix, a mobile application that helps our customers to get the color formulations
online as well as offline for point of sale tinting solutions. In addition, this application also
gives the pricing information of the color variants that are sold through retail channel,

MixIt Cioud has been iniroduced for our vehicle refinishes customers for color related
information for all Sikkens and Lescnal range of products, which work seamlessly online.



BUSINESS PERFORMANGE
Let us now look into some highlights of the company's performance in 2017-18:

Total revenue for the year at Rs. 29,653 miillion is 5% ahead of previous year on a comparable
hasis.

EBITDA from business operations at Rs. 3,165 million declined 9% over the pravious year. After
considering exceptional income and tax, the net profit for the year at Rs.4,006 million grew 62%
over previous year's Rs.2,470 miliion, mainly on account of exceptional income from sale of

Specialty Chemicals business.

Navigating through 2017-18 has not been without challenges posed by the external
“environment. In the past one year, crude oil prices have jumped by more than 40%. Not just
that, prices of pigments and extenders iike titanium dioxide, iron oxide and zinc oxide have also
remained at elevated levels due to global demand-supply situation. However, we were able fo
safeguard- margins partiaily through value creation initiatives. We have also implemented price
increases across our businesses to compensate for cost inftation. The after-effects of
demonetization and GST rollout also impacted the pace of growth in the first and the second

guarter,

However, as you may have seen from the unaudited financial resufis for the Apr-June 2018
guarter released earlier today, the current financial year has started well with robust revenue

growth.
Now let me highlight you the.de\/e!opments on the GST front.

As you would have read in the media, G8T rate for Paints and Vamishes has been brought
down from 28% to 18%, effective 27 July 2018. The rate reduction as above has been
extended to cover several consumer durable and semi durable products as well.

tn the near term, the Company is taking steps to pass on the benefits of the drop in GST rates
to the consumers. ' ‘

The impao{of this change is expected to be favourable in the long term because!

- The demand could increase by shift of consumer preference to branded products
- With more disposable income in consumer’s hands, painting frequency can shorten

Now, let me turn to some peinters to the future prospects of your company.

WAY FORWARD/ CUTLOOK
Moving forward we will be driving our performance through clear targets.

The giobal targets set by the parent company Akzo Nobel NV for iiself are:




15% Return on Sales (ROS) and a Return on Investment of over 25% by 2020.

Your company is making changes to the way it operates to contribute to deliver these targets.
As part of this transformation journey, your company has embraced a new organizational
structure to create a lean and agile organization ready to adapt to new industry challenges. This
will aid in improving our profitability by selling more, increasing margins, reducing cosis and
standardizing while getting closer to our customers.

On the other side, India’s economy has a lot going for it over medium and long-term. The

“country's GDP growth showed sign of improvement in the middle of 2017 after slowing for five
consecutive quarters, with impetus carrying over into 2018. India is expected to withess its GDP
grow at over 7% in 2018-19, This is a positive indicator for the industry.

The Government's increased emphasis on infrastructure development through a number of
flagship programmes has been widely welcomed. Infrastructure spends have a multiplier effect
enabling pan- mdustry growth while contributing to an improved quahty of life.

The per capita paint consumption in India at a little over 4 kgs is still very low and as more
development takes place in the country, the per capita paint consumption is bound to increase.

The Management and the Board commit to you to fuither accelerate our efforts to navigate the
Company through these changes and deliver performance, worthy of its proud heritage. As we
aim to strike the right balance between the strategic and operational needs of the Company, we
are also committed to enhancing shareholder return.

Dear members, we are undertaking transformation in your Company to build a sustainable and
secure future. | believe that we are in a good place with a sound strategy, a solid business and

above all a great team.

CSR
Your company has also been conscious of its social responsibilities and has been steering its

efforts to train the youth in different parts of the country in Painting skills through AkzoNobel
Paint Academy. The programme has been rolled out in several states and over 2,500 people
have been frained so far. You would have seen a glimpse of some of the programmes run by
your company under its CSR banner in the Reception area.

It is also gratifying to learn that most of the trainees passing out of the Academy have also
secured gainful employment. More details on your company’s CSR programme have heen

given in the Annual report.

SHAREHCLDER REWARD

We have always believed in sharing the fruits of your company’s. prosperity with all of you in a
transparent and timely manner, and this time was no different. In line with the company’s policy
of enhancing shareholder return, a share buyback programme af a premium of about 15% to the
prevailing market price has been completed with overwhelming participation from across




investor segments. You will be happy to know that the number of shares tendered for Buyback
was nearly 3 times the offer size — and hence, could be accepted only on pro rata basis. The
shares which could not be accommodated in the Buyback have been returned to the respective
shareholders. You will also note that the promoters have not participated in this Buyback in
order to make more shares available for public shareholders.

Further, a dividend of ¥ 22 per share has been recommended — which will be paid out post your
approval at this meeting.

ACKNOWLEDGEMENT
| also wish to place on record my sincere appreciation and thanks to our shareholders, board

members, loyal customers, financial institutions; and all other stakeholders for their unstinted
support, guidance and-co-operation. It will certainly be our endeavour to put in our best efforts
for sustained growth, expansion and prosperity of your Company benefitting all stakeholders.

Your Company is committed to the pursuit of value creation through profitable growth of its
businesses and we reaffirm our commitment to uphold highest standards of governance.

Once again, | am grateful to all our shareholders for your consistent support, and | can assure
you that your company will continue to strive very hard to be worthy of your trust.

Thank you all ecnce again.




Annexure 2

Notice of Annual General Meeting

MNeshice e Ly gven thal e G4th Anngal Geneol Mesting

of Ihe mmembers of Ao Nobel indio Linsitedd will De brelod on
Fharsday, Znd August 2018 al 1400 hours at Bharauyan, 1B
201, Secten M, Sait Lok Gity, Bollta 700106, 1o transnot he
following busn

Ordirary Business

1. To congider aned adopl e achited booocial stalements
loi the year ended 31 March 2018 and the reporis of the
Directors and Augitors thoreon,
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3 Toappoint g Direclor in place of dr Pradip Menon who
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Accordingly, 1o consider aned il thought it pass the
lollowing resolution as an Groiany resolubion:

“Resobvad thad b Pradip ienor 0 G711 5350 be atnd
is herely ve-apponied o Director of the Company, tiabie
lo retire by rotation.”

4. ln continuation of tha resoiulion passschin the previows
Annual General Meeling held on Augusi 14, 2007, e
consicler anct. if thought it pass the folloving as @
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Special Business

'
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rolEton.”
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Cosl Accountants, holding registralion number 00259
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appomntedd as the Cost Auchiors of the Company for the
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A membet entitted to attend and vote at the
meeting is entifled te appoint a Proxy to attend and
vote instead of hin: but the Proxy shall net have any
right to speak at the meeting. A Proxy need not be
a memher of the Company,

The Praxy fomm, 0 arcler 10 be eiteciive, should be
received at the regrtared oifice of e Company or ol he
office of s Registan ancd Shove Transtor Agent Mes C B3
hdanagament Servaes [P LA ghe RTAY P22, Bondet
Road. Kalkata 700 G189 nof laken thao 28 haoes Defoie the
cormmencanet of the Mg,

The Regisler of Memiers aoul Share Transter buoie ol
the Company will reran closed from 27 July 201810 2
August 218 both days inciusie

Dividend, # approved al the Mesting., will e pai on o
around 196 August 2018 by means of direct bank cradil o
dividend warrarnis!

a. Inrespoct of shares held iy cleclionic forim, 1o the
Leoeficikl owaers of sharen oo 26 July 2018 s
per ihe downloads fupished 1o the Cotmeity by he
depostories for this s

b, nrespect of shares held i physical tfor, o those
merrers whose narnes appoa on e Compay's
Register of Members alta grvng afee! (ool walid
stock transfers lacged with e Comgiany before
closing hows on 28 July 20148

As per current SEBI Regutations, dvidend 15 recuned (o
be credifed 1o shareholders uzing oy of The electronig
modes of paymam approved by ihe Peserve Buitk of
Inclia, wheraver the requisile detals/mandates have
baan provided by 1he Marnbers. Menibers wihio dee yol
Lo provide tieir bark details are requested Lo send 1he
defails of their bank account @ecourd e Laank
nantig, Dank ackress, MICE Code and IF5 Onden o
{her Depositary Partiopants (i covse of shaas Letdhin
dematerialized oy or Lo e JTA {in cose ol shues held
i physiced fonmg al the cadiest.

sdembiers pelding shares in physical form and are
deshous of malding norpination N ters of Secton 72 ol
ihe Companies Acl. 2013, may wite 10 the RTA o (he
preseribed fonm,

Membiers/Proxy holoiers must bring the Al e Sko 1o
e Maeting anc haad it over at The endrance, dhaly g
A tlank format 15 appenced o the Anrmsal oo

Meribars whio wstt o cblatt iy IOt ot e
Cranpany o the foancial staternents may visd Lo

Profe v Ak 200l Cot u iy e

Cotp iy
e s s aonn 1O dys bafere the danc of tae

Meettg b e Congany Secratarg al e Conpany™

Vil

1%

Corporaie Qffice at DLF Epitoime, Tower A, 2010 Floar,
Cyber Gity, DLF Phasa i, Gurugran 122 002,

Pursuant to 1he provisions ol Section 124 of ihe
Companies Acl, 2013, dividends wivich remain unpaid er
unclaimed for a perod of 7 yoars wall be transtered 1o the
Iveston Fducation and Protection Fundd, Sharehoiders
who have ol encashed e dividend warranks so tarn

for the rancif vedr socsd st Mareh P00 ar g
stzneguent nanclal years o regeiested o sefdun
encashied dividone deannnte ke e BEA for nocesssiny
achion. Sepracde ndinnations have been seol o hiose

Bernfsers yihicse e vaiianks fenan uobslaeding
ag o 3 March 2006,

Further, purstani (o Investor Education & Pralection
Fund Authonly (Accounding. Audg, Transter and Refund
Rules. 7016, all shares n respect of which dividend has
remizined wysaid of uncladimed tor 7 cansecuiive years
are lizble to be tonslered to tha 1EPF Aulhenty

Onee the alorssaid shiowes:dividend are lranstensad 1o
{EFF, the concerned shureholders can clkarn the sare Dy
gtk an application a1 the prescribedd lom and mannee
b IEPE At

Purswiant 1o section 108 of e Compaues Act 2010, read
withs the Corganies (Markigen ient and Adiminisbation)
Felas 2014, the Gompaery i pleacedt 10 oler ¢ wuting
faciry Lo e imermbes 1o east her voles cleciancaly o
sl resolutiong set forly n this Nolice: The Corpany fas
ciggaged he seruces of Naliandl Securities Depository
Lirrtect (NGO b roicie o wsting laciity,

Complete details of e-veting are annexed to this
notice.

Brief profile of Directors lo be appointed!/ re-
appointed

Heen Mo 3

ivir Pradip Menon

i Paackp Menon s e Botud n D016 ol v
appolivet] s Bie Wholelrne Diecton snd Creel Foinnckd
Officer el Cifoct o Febiueey 1 2010,

Born 1968, M Menion 1s i Chanered Aceauntont
ancd a Cost & Managarment Accountant By qualiication,
vl aver 25 years of excellent lracik record anc dverse
EApSHECE TN TIaNee (e0ss Geoyraphies vt and

e (R TP

En 40 1 g H s e e e 18 A

Faeeadesd Ui unee Gk Ps omsnen ol Dinilesssr e
mcnbaer el Uil Prosareisen! Beauen st leang based
vilt b Sl crioeed budtie i W CFOY b b

Udralereect il Datsiniese g 20 P He Bas alee:
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wall a5 selling up the st nfonmalion Management oflice
tor Unilever in Bangalore. He joined Hinduslan Uinilever
&s o Management Tramee in 1982 and has moved across
varcus 1edes in inance haclion before s expalninlion. '

As reguied unden the Conpanies Act, Mr Menon retires
By ey ab The foriheoringg Aol Gesseral toeehitng
anet 1as offerec imssi fan re: appoictment.

Py Rt o0 s e relidend to any Direclor of U Cormpayy,
nor choes e Bold any shispes of the Coryzamy.

The Boad seeommends the resolution for appaoval by the
stenehiohiers, Feoept M Prodys Menon, o alber Dnector
i I Pas any mnilerest g canaery i D resolution,

flern Mo, o
Auditors

Seclion 139 of the Companies Act 2013 requires
atchlors apnoninend for a e 5 years The

JHesent Auditors were appainted in he G AGH of
the comparyy held ue 20106 anch e appantedd o the
G3rad AGL Thie st e of S yeas as Atkddors shedf
accordgly e reckoned frann conclsion of B2nek AGHM
ta i Conelusion of e sdh AGHW from [the said H2nd
AGM e B7 h AGM).

The reguiranent {o place e malter wlahng 1o the
appoaintment of Auditers for ratification by memiers at
every Alviiat General Meeting has been dispensed with
vide nolification dated May 7, 2018 issued by the Minislry
of Corporahe Altars, MNew Delin,

The Board recommarils th resolution or approval by
the sharehoilers, Mone of the Direclors o KivlPs bave
S CONCRI Gntenest e olulesr,

Explanatory statement pursuant to Section 102
of the Companies Act, 2013 in respect of ‘Special
Business'

fom Mo, &

Mr Jeremy Howe

Mr Jeremy Rowe jomad the Company's Bomd en G Apad
2018 as a non execulivi addlion:d deeclon He will hold
aifice uplo the date of e fortbeoming Annual General
Wieeting.

Borm in 1865, M Rowe Diag an MBA wally Dhstinetion
Tron fhe Lonefon B sy selivol spacilizedd i Sy,

Market g ard Finance. aned @ 8 Sc. (Hons) m Plysics from
the University of Soulbampton in the United Kingdom.

Mr Bowe ig Ihe Managing Direclor of AkzoNobel
Decorative Fairts, South East & Soulih Asia, Middle Eust
ISESAMEL He hae been will AlkzoNobet srce 2000 and
i ctrrenthy g boored mernben Of several AkroiNobel Grog
campanies in the Asa Pacific Megion.

Puck 1 AkzoNobi M Rovee had g lony cans o
Mapagement Consulting, workigg of Accentue friom
19420003 in the Stridegy and Business Transformation
chvisien in Londoi, Kuala Lunsgadr, Manda andd Simgapore,
Frony 2003- 2005 ha wasrked s proect positon for

IC) Paints Asia Paciic as Business Transfonnaion
Directar, and Behwean 20052000 worked a6 a reelance
Consuflant and Muanagenent Developrment Paitier
whore e worhed auross many Indusiiies 4s one-on-
ong, parinet 16 CEOs and Leades s o Asia to help than
devedop apcd mploment thein Dusnass siiatedies and
abgh and shagpe hor orgarzation

W R inonot reiaied oty Directon of e Compaiy,

V0P AAGes e Bobd oy chares of the Company

The Buard recommends the rasolulion for appovid by
Ihay shareholdors. Fxcopt M detenny Bowe, none of e
BPueciors or KiMPs has any concern of nterest in this
resoluilion.

ftem Ma. 6
Payment of remuneration o Cost Auditors

The Board, at ds meeting held on 10 May 2018,
appomted Mis Chandra Wadiwa & Co.. praclicing cost
Acetandants, holcng racagstiahon number 00239 allolled
by Hhe Fishide of Cost Accountants of iy, as cosi
sgachiors of e Comprany. n deems of sacticn s of the
O e AT P0G

1

Chevueals business, the Board nael ixecd 2 s of R

Pk G Sy

[aking nlo necaant the

U B ilon s reinananatony penabie, for thie lieed

FEl ZORG 1D, Sulaect o ratilication Dy [ shaehioldies
ab e Company, csoregored under 1he Gompanies (Audit
avd-Auditors) Bules 20014, readd with Seclion 1483 of the
Companigs Act, 2013

The Goard recommends the resolubion for ralificaton Dy
lhe shoreholders. None of he Direciors or KMPS has sy
satution.

CONCEN G st i s




E-Voting Instructions

!

i complance wilh provisions ot Section 108 of the Companios Act, 2013, Ruke 20 of the Congaames :Ma;):ngj‘él'ﬁn-:lwl ard
Admirstration) Rules, 2014 as amended by the Companias IManagement and Adrainish diont Amenchrme Bules th
g Hegolabion dd ol SEBE Lty Obhgations aned Disclosures Requirementsy Begulalons, 20185, the Company s pleised
Lo pravvide mernbers ety 1o exercse hen ngil 1o voie on fresolubions proposed to D considered al he Andial Greowrad
iceting by edec iranic means ancd i Dusiiess ray Do transacked throvgh ¢-Voting Serveas. The faclity of caslig the
Aranc voling syslem hom a place other than vente of the Annoal Generdd Meeling

voties Dy e srembors using an
Uremiote e-voting”) will e provided by National Secunties Deposiony Lunited (NSDL)

The faeily for voting througlh ballst paper shalk bo made avadabie al the Annual Genenat Meeling and the members
aitercing the maeling who hisve ot casl thew wole by remole e-voting will be able to exencise ther Aghl al the meeling
ieowgh Ballol pope.

The memibars who have cast heir wote by ramole e-vating prior Lo the Anoual Generad besting may also allend the Amnual
Generat Meeting but sirfi not be entited o casl their vole again.

RO {00 an angd crids on D108 200G R0 ). Duing this penod

Fhe rende o voting gonack conwirnees on A G
metnbers of e Company, Boking shares vt in phaysical o o i dematenisized Sarac as on he oot ot date of
2B.07 018 miay wasl e vele by raimcte e-voling, The rote evoiing module shall be diszibbiedd by MSOL o vating

thereadicn

Thte prooess aned e 160 renanle @ vonneg aie s ander

How do t vole electionically using NSDL e-Voiing syslem?

The way to vole electionically o NSO 2 Votinyg systen corssts of o Steps " which aeeinentionad Delow:
Step 1: Log-n o NSDL e-Yoliyy systen al Ilpsyassena evoiing nsc.con

Step 2 Caul your vola elechionicaily on NSCL e-Voling systein,

Dutinls o Step 1w maentionded oy
How to Log-in lo NSDL e-Yoting website?

1 Misd Wi e- Vol vaeboite ol WSEL. Uity wel s Drczsimt by Beping e iolovangg URL hllps:fwww.evoling.nsdl.com/

el i i Forsanal Compader or i mchile.

2. Onc e hone prge of o Voling systerm s bumehod, elick an the o *Logn” sanichy s avalidle unden Sharcholoers'
aection,

3 A new sciesn vl open, You val huve 10 anler your User 0, your Passvard and o Verficahon Corle as shown on the
SCreen. N
Allerrainvely, tyou dea segisterco lor NSDL esonices e, IDEAS, you can log-aat hitpsi/eservices.nsdl.com/ with youi

existing HEAS g One yai kog-n o NSEE eservices alter sing your Jog-n credentiabs, chich oty o Votig and yooa con
clroniceally,

proceed o Slepr 2 e Cast voar vole ¢
A B 10 aeiaks ane geaan belowy

Mdanaer of fiolding shares i.e. Demat

{NSDL or CBSL} or Physical Your User 1D is:
A b hdepnbaers vd o bosd slcres i slharaater OF I wlloveesE oy i3 Dl
Sl ace ounb sath Msl
Few eoaanple 1o DF D 6 INBOU aond Chint [0 12777 fen
Yol tiser 10D s ENGOGE 712200
By o Members whio Boled shones i 13 Digt Bencheey 10
Climat ceouni with COSL )
Fer oxampde if your Benedoory 0w 120 e you vser s

M STITRIATINS
vl For Members iddding shares in EVIEN Nurmiber Tolowedd Dy Folio Mumiber regastened wiih e cornpaty

Pyl Furn 3 ) B
For example o 1obo numiber s Q01 nod EVEN 15 1UTELG then usen

[RABRINICESEF TR




o

Your password details are given below:

a) I you are alrendy registerad lor e-Voting, then you can use your exsting passwored 10 ogin ond Casi your vole.

bl I o are using NSDL a-Voling systein lor the first tima, you will need o relriove the inal password” winch wag
verntbnicoded to yolk Goee you relieve your ‘ool possword’. you ceed to enter the ‘indial password’ and the

SYSIEm vt forge you o change your password.
b How o relneve your indial password’?

i your e s cegistered myour demal accourd vt the company, you bl password’ s
cormrmancated 1o you o you email 1D, Trace (he emmal e 1o you lrom NSDL front your madbox. Open 1he
arnail and open tha stochment e aopl Be, Open the pd! ile, The passwword 10 cpen the o lile s your 8
chept chient 10 for NSDL aceount, fast 8 digits of cliend 1D for CDSL account o fnfio suamber lor shoves Beld 0

ot

physicnd foren, The pdf fle conbuns your "User 17 aned vour it §

G Wyour el 1018 nok tegrstercd pote rial passtvord” s canimuncaice 1o you an your postal aduress.

feigetien your passvwaornd:

B Hyou ave doablo to retrieve oF Nave not receavedd the ™ ol possyeonrd” or b

Click ot "Forgot User Detalizs Pagsvord? (Il your ave holding sharas a1 your demat aceount with NSDL or CDSL)

a)
option avalabie on s evoling.nsdl.corn,

i cal User Resel Password?” (1 you e holding shares in physical moce} opstion available on vweeevoling.nsdl,
SO

o I yanare stil unabie 10 get the password by aforesaict two opztions, you can send a request al evolingg@nadh.co.n

17

MENHINg your demal secouni numbar oo nuimioer,  your FARyou name anc your registered adciess.
Alier entenng your passweond, bek ol Agree [ Tens and Candiions " by selecting on the oheck bus.
0 Moy yor sl Do ochck on Togm” fution,

S Ay ok o the agn” Button, Home pdge of o ety all apon

Detadie o Dlop T e ey bl
How to cast your vole electronically on MSDL e-Yoting system?

1o Aldter successul logn al Step 1, you will be able 10 see the Home page of e-Voling, Chek on e-Volity. Then, click un
Active Voting Cyules
2. Alter click on Active Voling Cyeles, you will be alie 1o see all the companies "EVEN" in wiuch you ars Tolding shares

and whose voling cycke 1s in active stalus,

Select "EVEN" of conpaany for wiuch yot wish Lo casl your vote,

o

4

INOW yOu e oy Ton e Votne de fhe Yolng tage upans

5. Cast your 1@ iry seléc g appropiade oplione 100 185001 0 sssenl, e Ty ity The numiser o shaces or v byen

s o e sl ot pled

S B Gt et vole oo b cll on Sl ane

iEsnuihy” ol b g by

G, Upon contungition, lhe niessage *Vole

7o You can abio Lakes e pronlist OF 108 vOIES i by pon By CHCRINGE G e nnl sl o e Contiomadion pue

B Onee yid Gonlim youn wte s e resaiition, you wall nol be odiovs o e moodig o sola

General Cakdodine s sou shionupotd e
nsbitulional shareholders (e, other than widhaduals, HUF. MBI ate.) are required 1o senct seanned copy (PDF/JPG

a.
L spoctiment sgiialure of the duly authonzed

Forrab ol the relevint Buwa Boesotution: Authorily lotter ek, vatl sitte

sigratoryfies) wWhe ane nhorced oot o the Sendinse Dy e ool 1o aklabhes@gmail.cor with o copy makaxd 1o

avoling@nsdi.co.in.




LM AR Labi, Pracus

Lo b stongly reconimended nal o share your passyeore with any olher person and fake utniesl care Lo ke your
Passwora coniidential, Login to the e-voling website will be disalled upon ive unsuccessiul attempis o key mihe
conect password, In such i evenl, you will neetd Lo go through the “Forgot User Detaila/Password?” or “Physical Ussr
Resal Password?" optict avalable on wwwevoling.nsdl.com 1o esel the password,

¢ hcase of any quenies, your may refer he Frequently Asked Queslions (FAOS) for Sharenolders and e-voling user
manual for Shareholders awalable al fhe download section of www.evoting.nsdl.com or call on Lol frew o - 1800-222-
990 o send arequest ot evoling@nsdl.cadn

Pl g bt of gainba s 1ol Bein oo b g haen o s pod up aunly nhaee Copnlad of e Conpony as on

s el Ol udes of S0 07 9018

ARSI TEEN Sri\\:[(']: 13k “i ] (.I'IFI] Ry CU“’} i'JkiL CHUIE IO ﬂ‘ the Coaryray In( r E-ﬂ.‘i Jn"i“:l'\ i ““l', ”‘"I‘l L5 Uﬂ(i
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EYRERFERSTIRG
ki shaes, e of Hie culeoil b e 26 07 2018 by oDt B oo 1 and poesvaosct Ly sanding o et

Fisela s bl

Arrernbin vy pbtpate n e Annoal Goneral Rlecting e ofler esgrcsng e aght i sode thoagh nanoe o soling Lin

shiall riol be obicaend b vote agam ) he Mesting,

A person, whose name s recorded 1 the regisla of members of in the regision of Deneficial owiars maintained by the
deqrositanes as on the cul-off diate Goly shall be enlitled 1o avail the tacily of remole e-veling as weli as voling Al the Annual
General Meetlng through batiol paper.

W) Companty Socielay viemnbership No, FCS4848, C1P No. 3238 ) and sole proprietor s A K
Labh & Co. Compary Secretanss. 40 Weston Street, Jid Ploor, Kolkala 700 013 has bean appeintad as the Sorutinizer 10
contict the vaing process i atar and bansparont manner,

- Ehe Clinmnan shatl, s s Aot General Maeting, ot fie end ol discussion on e resolutions on wineh vating is (o e

1 o el those members who e poesen al

e ol the Sovobreer, Dy cee Of "hollol gy

1 e v
Hoteacl thow votes Dy avaling (e wernole oouobrg o

Netd, wlkov, voiing w
the Mecting bl howve

ity

The Soiubnzer shall e the concision of vobing at the Annual Generil Meeting, vall esi count the votes cast i e
CACE Gl Al ICOSE T wilhesses rot i e

sl hucugh reniols e-voing i e

rmeeting and iueat e unbiloek te eobzs
employme:st of the Company i shall imake, nol iater han ihiee days of he conciuson G the Ao General Meeting. o
consolidated Sorutnnser’s report of the totid votas cast iy favour o against f iy, 1o e Chamman o a person authonzed by
Ay in weiting. who shall countensign e same ancd dockae the result of the voling lotath

- The results decined along wath the ispod of the Scrotinizer shalt De placed on s webside of the Company vaww.ahonohad,

co.nand on the wabsaie of NSDL mimedately alier the deciaration ol resull by the Channin or apeson aulbionze Dy b
ireviting. The esuilts shall aéso be mumodiately orwarded © BSE Lnnted and Nationat Stock Exchange of Idia Limiteci.




Members who spoke at the AGM

FS:I.No. Name of the sharehoider DP- Client/Folio No.

1 Mr Shyamlal Rathi IN30018310280464

2 Mr Manoj Gupta MKGO44

3 Mr Firoz Tandaon 1204320000000561

4 Mr Suiit Pal IN30302861447132

5 Mr Arabinda Basu 1203840001714236

6 Mr S N Paul 1203450000021620

7 Mr S S Bhaltacharya IN30125010275240

8 Mr Amit Kumar Banerjee IN3003271 0068405

9 Mr Soumitra De IN30285120137849

10 Mr Abhishek Roy 1201600000022701

11 Mr Krishniendu Das (K K Das) | 1306170000013259
12 Mr Joydip Bakshi IN30210510613696

13 Mr Amiyanath Sen ANS043 -
14 Mr Suyash Kapoor 11202300001161967
15 Mir A K Paul 1203450000752611
(16 |MrssGia_ SSGOM__ J

Annexure 3




