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10th December 2025  
 

 
Department of Corporate Services 
BSE Limited 
1st floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code: 500710 

The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, Bandra-
Kurla Complex 
Bandra (E) 
Mumbai – 400051 
Symbol: AKZOINDIA 

 
 
Sub: Disclosure under Regulation 31A of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015- Reclassification of Promoters 
 
Dear Sir/Ma’m, 
 
In continuation of our earlier intimations dated 27th June 2025 wherein Akzo Nobel 
India Limited (“the Company”) had informed the Stock Exchanges about execution of 
the Share Purchase Agreement (“SPA”) among Imperial Chemical Industries Limited 
and Akzo Nobel Coatings International B.V. (together, the “Promoters”) and JSW 
Paints Limited (“Acquirer”) and the subsequent intimation regarding completion of the 
open offer made in accordance with the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011, we hereby inform that the acquisition of 60.76% shares 
of the Company under the SPA (collectively, the “Acquisition”) has now been 
completed.  
 
As disclosed in para 5.4 of the Letter of Offer dated 14th October 2025, issued in 
connection with the open offer, the Acquirer had expressed its intent to be classified 
as a promoter of the Company. Similarly, as disclosed in para 5.4 of the Letter of Offer 
dated 14th October 2025, issued in connection with the open offer, the Promoters had 
expressed their intent to cease to be part of the promoter/promoter group upon the 
consummation of the SPA.  
 
The Promoters are in compliance with Regulation 31A(3)(b) and the Company is in 
compliance with 31A(3)(c)(ii) and 31A(3)(c)(iii) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.  
 
Accordingly: 
 

1. The Acquirer is now classified as the promoter of the Company; and 

2. The Promoters and Akzo Nobel N.V. (ultimate promoter of the Company) have 
ceased to be part of the promoter/promoter group of the Company with effect 
from the completion of the Acquisition. 
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This disclosure is being made pursuant to Regulation 31A(10) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
You are requested to take the above information on your records. 
 
Thanking you, 
 
Yours sincerely, 
By Order of and for and on behalf 
of the Board of Directors of Akzo Nobel India Limited 
 
 
 
 
Rajiv L. Jha 
General Counsel, Company Secretary 
& Compliance Officer 
Membership No. F5948 
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