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Info Edge Q4 billings slow
onmuted hiring, Gulf risks

Iran spillover
drags growth;
margins on edge

RAM PRASAD SAHU
Mumbai, 9 April

The stock of Info Edge (India) fell
2.9 per cent at close on Thursday
after the company reported muted
growth in recruitment billings for
the fourth quarter (January-
March/Q4) of 2025-26. Brokerages
expect its operating performance to
be impacted, with margins likely to
contract on a sequential basis.

The stock has declined 25 per
centsince the start of calendar year
2026, weighed down by weak hiring
trends, uncertainty in the informa-
tion technology sector, and con-
cernsthat higher marketing spends
might pressure margins. Any rerat-
ing at current valuations would
require ameaningful improvement
in the macroeconomic (macro)
environment. At current levels, the
stock trades at about 55x its
2026-27 (FY27) earnings estimates.

Q4 performance is the near-
term trigger for the stock. In a pre-
quarter business update, the
company reported standalone bil-
lings (across segments) growth of
7.4 per cent year-on-year (Y-0-Y),
lower than the 11.8 per cent growth
recorded in the third quarter
(October-December/Q3). Growth
was also affected by a high base of
18.4 per cent last year. Its largest
segment, recruitment (Naukri),
which accounts for over 80 per
cent of overall billings, reported
growth of 9.5 per cent Y-o-Y. This
was lower than the 11 per cent
Y-0-Y growth recorded in both
the second quarter (July-Septem-
ber/Q2) and Q3.

The moderation in growth,
according to the company, was due
to a combination of broader macro
uncertainty and geopolitical head-
winds, which had adirectimpacton
the Naukri Gulf business. This seg-
ment had otherwise delivered
strong growth of 20 per cent Y-0-Yin
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the first nine months of the year.
These factors also weighed on bil-
lings in the business-to-business
(Indiarecruitment) segment during
the quarter, itadded.

JM Financial Research has a
“reduce” rating on the stock with a
target price of 31,050 per share.
According to the brokerage, macro
pressures and a high base weighed
on recruitment trends in Q4. Ana-
lysts led by Swapnil Potdukhe
forecast billings growth of 10 per
cent for the recruitment segment
in FY27. The brokerage has cut its
March 2027 target price to 31,050
(from ¥1,100), citing a sharp cor-
rection in the stock prices of inves-
tee companies (Eternal and PB
Fintech), while maintaining an
unchanged holding company
discount of 25 per cent to the cur-
rent market price.

Growth in the real estate
(99acres) business was limited to 1.9
percentinthe quarter. Management

said changes in the sales organisa-
tionand processes had a transitional
impact on Q4 billings.

The matrimonial (Jeevansathi)
business maintained over 20 per
cent Y-o-Y growth in Q4, with full-
year growth at 28.5 per cent. The
education (Shiksha) segment
remains under pressure, declining
13 per cent Y-0-Y. Revenue hasbeen
hit as artificial intelligence-driven
search increasingly answers user
queries directly, reducing
referrals to the platform.

Citi Research expects a 50-basis
point sequential decline in overall
operating profit margins to 42 per
cent in Q4, with operating profit
rising 25 per cent Y-o-Y to
320 crore. While margins may
improve slightly in smaller verti-
cals, this is likely to be offset by
sharper compression in the recruit-
ment segment, the brokerage said.
It maintains a “sell” rating with a
target price of 31,120 per share.
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PRICE GROWTH SLOWDOWN IN HOUSING

Smaller developers
with high inventory
may negotiate on price

SANJEEV SINHA

India’s residential property market
has entered a phase of moderation
after a period of sharp post-pan-
demic acceleration. According to
Anarock Group, average housing
prices across the top seven cities in-
chedupto¥9,456 persqftinthefirst
quarter of 2026, amodest 2.1 per cent
sequential rise, signalling that the
earlier momentum is losing steam.
Asimilar note of caution
came recently from Crisil, which
expects residential price growth
to slow to 3-5 per cent in 2026-27
(FY27), asharp drop from the rob-
ust 11 per cent annualised growth
seen between FY22 and FY25.

Why the slowdown
Elevated property prices have
strained affordability and slowed
down the pace of transactions. “After
a phase of strong double-digit gro-
wth, some flattening in prices was
inevitable,” says Ashwin Chadha,
chief executive officer (CEO), India
Sotheby’s International Realty.
“The war in West Asiaand
broader global headwinds, leading

to layoffs and job uncertainties,
have led many buyers to put
their purchase decisions on hold,”
says Prashant Thakur, executive
director and head, research and
advisory, Anarock Group. Hous-
ing supply has risen across the
top seven cities, with over
125,000 units being launched in
January-March quarter of 2026,
while demand has softened.

Tap into opportunities
The moderation in price growth
spells opportunity for buyers.

“While large developers are not
offering major discounts, some are
offering flexi-payment options.
Smaller developers with high
inventory remain open to negoti-
ations,” says Thakur.

Experts say opportunity is
emerging in secondary markets
across the top seven cities.
“Opportunity is also available
selectively in the luxury segment
where some investors may
become impatient and offer
better deals,” says Chadha.

Negotiating with large, listed
developers, especially in low-inve-
ntory projects, may be challeng-
ing. “Buyers seeking a good price
may consider smaller developers,
provided they have a good con-
struction track record,” says Tha-
kur. Chadha suggests that while
developers are unlikely to publicly
cut prices, there is room for negoti-
ation behind closed doors.

Be wary of delays

Construction costs have gone up
amid the war. Most large and listed
developers remain financially sou-
nd. They have also become more
cautious about delays and non-
completion. “Howevet, projects by

Mkt momentum  City/Region Price  Change (%)
. sqft)in - Q-0-Q | Y-0-Y
losing steam e Qo Yo
MMR* 17,600 1 4
Chennai 7165 1 4
Bengaluru 9,310 2 8
Pune 8,220 2 5
Hyderabad 7,990 2 6
NCR 9,620 3 15
Kolkata 6,290 3 6
7-city average 9,456 2 7

*Mumbai Metropolitan Region

Source: Anarock Research & Advisory

smaller developers with high avail-
able stock may face issues, making
careful due diligence by buyers
essential,” says Thakur.

Donotoverleverage

Inthe currentenvironment, buyers
mustavoid overleveraging. “Main-
taining a conservative loan-to-
value ratio helps keep debt
manageablein casethereare inter-
est rate hikes or income fluctu-
ations,” says Abhishek Kumar,
Sebi-registered investment adviser
and founder, SahajMoney.com.

A married couple should limit
their total equated monthly instal-
Iment (EMI) to 35-40 per cent of net
take-home income. “Buyers sho-
uld maintain an emergency fund
covering 6-12 months of expenses,
including EMIs,” says Kumat.

Investors facelonger
exittimelines
The premium segment (I5-20
crore), where investor activity has
been high, especially in markets
such as Gurugram, Noida, Pune,
and Hyderabad, posesrisks. “Inves-
torswhoentered duringthe 2024-25
upcycle may face longer exit time-
lines. They should temper their
return expectations,” says Chadha.
Risks could grow in case of
prolonged market stagnation.
“Interest costs could erode the
returns of leveraged investors,”
says Chadha. He suggests that
investors planning exits in 2026
should reset their price expecta-
tions, especially in areas with a
lot of new supply. Those holding
quality assets in strong micro-
markets should stay patient and
wait until they get a good exit.
The writer is a New Delhi-based
independent journalist

As credit card companies reset terms, here’s how to maximise benefits

Credit card companies are
tightening terms for lounge
access, insurance, and reward
points, shifting from broad, easy
benefits to more restrictive,
usage-linked structures.

Data compiled by fintech
BankBazaar.com from issuer dis-
closures and customer notices
shows a pattern of steady devalu-

ation rather than occasional cuts.
In the current environment,
users should consider:
e Low-complexity cashback
cards: These offer predictable
returns without category tracking
e Category-focused cards: Useful
if spending is concentrated
(travel, fuel or online shopping).
e Multi-card strategy: Combin-

Read full report here: mybs.in/2gSMfEn

ing two or three cards to

optimise across categories
However, chasing rewards by

overspending or signing up

for multiple high-fee cards can

negate any gains.

What should cardholders do?
They must actively manage their
credit card portfolios:

@ Review official notices

and issuer communications
regularly

® Recalculate effective reward
rates after caps and exclusions
e Track whether spending
meets revised thresholds

for benefits

e Exit cards where annual fees
outweigh actual returns

COMPILED BY AMIT KUMAR
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JSW Dulux Limited
(Formerly Akzo Nobel India Limited)
CIN : L24292WB1954PLC021516
Regd. Office: 801A, South City Business Park, 770, Anandapur,
E M Bypass, Near Fortis Hospital, Kolkata - 700 107 « Ph: 033 2226 7462
« Email: investor.india@akzonobel.com « Website: www.akzonobel.co.in
NOTICE TO INVESTORS
SPECIAL WINDOW FOR TRANSFER AND
DEMATERALISATION (DEMAT) OF PHYSICAL SECURITIES
Please note that a Special Window for transfer and dematerialisation (demat) of physical
securities has been opened for a period of one year from 5" February 2026 to
4" February 2027 as per SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/
3750/2026 dated 30" January 2026 (“SEBI CIRCULAR").
This facility is available to those investors who had purchased physical shares of
JSW Dulux Limited (formerly known as Akzo Nobel India Limited, ICI India Limited, IEL
Limited and Indian Explosives Limited) prior to 1% April2019.and ;

1) Had notlodged the shares for transfer, or

2) Had lodged the shares for transfer but the same rejected, returned or not attended
due to deficiencies in documentation.

Kindly note that request(s) which are accompanied by original share certificate(s)

along with transfer deed(s) (executed before 1* April 2019) and other supporting

documents will only be considered under this Special Window.

Investors wishing to avail of this Special Window may contact the Company's

Registrar and Transfer Agent M/s C B Management Services (P) Limited,

Unit: JSW Dulux Limited, Rasoi Court, 5" Floor, 20, Sir R N Mukherjee Road,

Kolkata - 700 001, Tel: 033-69066200, email : rta@cbmsl.com or contact the Company

atinvestor.india@akzonobel.com

For further details about this special window, investors may refer to the SEBI Circular
available at: https://tinyurl.com/ye6wawke

For JSW Dulux Limited

(formerly Akzo Nobel India Limitse(?

dl-

Rajiv L. Jha
General Counsel, Company Secretary
& Compliance Officer

Place: Mumbai
Date: 10" April, 2026

Disclosure of half yearly portfolio statement of Angel One Nifty Total Market Index Fund,
Angel One Nifty Total Market ETF, Angel One Nifty Total Market Momentum Quality 50 Index Fund
and Angel One Nifty Total Market Momentum Quality 50 ETF

NOTICE is hereby given to the investors / unit holders of Angel One Nifty Total Market Index Fund, Angel
One Nifty Total Market ETF, Angel One Nifty Total Market Momentum Quality 50 Index Fund and Angel One
Nifty Total Market Momentum Quality 50 ETF (collectively referred to as "Schemes"), scheme(s) of Angel
One Mutual Fund ("Mutual Fund"), the half yearly portfolio statements of the Schemes for the half year
ended March 31, 2026 have been hosted on the website of the Mutual Fund viz www.angelonemf.com and
on AMFI's website viz www.amfiindia.com . The investors/unit holders of the Schemes can view/download
the half yearly portfolio statements from the websites of the Mutual Fund and AMFI.
Unit holders may also request for a physical or electronic copy of the half yearly portfolio statements by
writing to the Mutual Fund at the email address support@angelonemf.com or calling on the toll free number
1800 209 0231 or submitting a written request at any of the official points of acceptance of the Mutual Fund.
Such copies shall be provided to the unit holders without charging any cost.
Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with
the Mutual Fund and are also advised to link their PAN with Aadhaar Number. Further, unit holders can view
the Investor Charter available on website of the Mutual Fund as well as check for any unclaimed redemptions
or Income Distribution cum Capital Withdrawal (IDCW') payments.

For Angel One Asset Management Company Limited

(Investment Manager to Angel One Mutual Fund)

Place : Mumbai sd/-
Date : April 9, 2026 Authorised Signatory
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY.

Angel One Asset Management Company Limited

Registered Office: G-1, Ground Floor, Ackruti Trade Centre, Road No. 7, Kondivita,
MIDC, Andheri (East), Mumbai - 400 093. T : (022) 69747777/7700 | F :(022) 69747750

website : www.angelonemf.com | CIN - U66301MH2023PLC402297

Mutual Fund
GOALS ANEK, MUTUAL FUND EK

SHRIRAM MUTUAL FUND
Shriram House, No. 4 Burkit Road, T. Nagar, Chennai - 600 017
Shriram Asset Management Company Limited (Investment Manager)
Registered Office: 217, 2nd Floor, Swastik Chambers, Near Junction of S.T. & C.S.T. Road,
Chembur, Mumbai - 400 071. CIN: L65991MH1994PLC079874; Website: www.shriramamc.in

NOTICE-CUM-ADDENDUM No. 01/2026-27

HOSTING OF HALF YEARLY PORTFOLIO STATEMENT FOR THE SCHEMES OF SHRIRAM
MUTUAL FUND FOR THE HALF YEAR ENDED MARCH 31, 2026

Notice is hereby given to all investor(s) / unit holder(s) of Shriram Mutual Fund (“the Fund”) that in
accordance with Regulation 59 (A) of Securities and Exchange Board of India (Mutual Funds) Regulations,
1996 and pursuant to Chapter 5 of SEBI Master Circular SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90
dated June 27, 2024, the half yearly portfolio for the period ended March 31, 2026 has been hosted
on the website of Shriram Asset Management Company Limited i.e. www.shriramamc.in and on AMFI
website i.e. www.amfiindia.com.

Investors can request for physical / soft copy of the half yearly portfolio for the half year ended
March 31, 2026 through any of the following means:

(i) Email to customercare@shriramamc.co.in from registered email ID

(i) Contact us at 18604191200

(iii) Written request (letter) to Administrative Head Office address of AMC: 511-512, Meadows,
Sahar Plaza, J. B. Nagar, Andheri (East), Mumbai - 400 059.
For Shriram Asset Management Company Limited
(Investment Manager of Shriram Mutual Fund)

Sd/-
Authorised Signatory

Date : April 09, 2026
Place : Mumbai

insecticides

(INDIA) LIMITED

Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110033
CIN:L65991DL1996PLC083909 || Website : www.insecticidesindia.com
Tel No: - 011-27679700-05 |1 E-mail: investor@insecticidesindia.com

NOTICE TO SHAREHOLDERS
Sub: Second 100-Days “Saksham Niveshak Program” — Special Campaign for Claiming
Unpaid Dividends and KYC Updation
Pursuant to the letter dated March 27, 2026 issued by the Ministry of Corporate Affairs (MCA),
Investor Education and Protection Fund Authority (IEPFA) has initiated a second 100 Days
Campaign — “Saksham Niveshak” from April 01, 2026 to July 09, 2026 to facilitate the direct
payment of unclaimed/unpaid dividend to the rightful shareholders by the company.
In line with this initiative, the shareholders of Insecticides (India) Limited who have
unpaid/unclaimed dividend(s) with the Company or whose KYC details (viz. PAN, bank details,
nomination, specimen signature), have not been updated are requested to follow the below
procedure to prevent transfer of unclaimed/unpaid dividends to Investor Education and
Protection Fund (IEPF):
For shares held in physical form

Information / documents to
be submitted*

Mode of Dispatch

Form ISR-1: Filled and signed, with self-
attested KYC documents

Form ISR-2: Filled and signed, with banker's
attestation of your signature + original
cancelled cheque [with your name printed] or
self-attested bank passbook/ statement
Form SH-13: Foradding a nominee

Form ISR-3: If you wish to opt out of

By post: Physical copies, self-attested and
dated to Alankit Assignment Limited Registrar
and Transfer Agent, Alankit House, 4E/2,
Jhandelwalan Extension New Delhi-110055
Phone: 011-42541234 /23541234 or;

By email: From your registered email D, with
digitally signed documents [first joint holder
must sign in case of joint holdings] to:
rta@alankit.com

nomination.

*Forms are available at Company’s website https:#/insecticidesindia.com/investors-desk under
tab FY 26-27>Communication to Shareholders.

For shares held in dematerialized form - Update the KYC details with their respective
Depository Participant (DP) and submit the self-attested copy of the updated Client Master List
tocompany'sRTA.

The unclaimed/unpaid dividend(s) will be credited to the shareholder's bank account only after
the KYC is updated. Details of unclaimed dividend(s) are available on the website of the
Company at https:/insecticidesindia.com/investors-desk. Shareholders may also reach out to

BHAROSA APNO KA

HDFC Asset Management Company Limited
CIN: L65991MH1999PLC123027

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 66316333 * Toll Free Nos: 1800-3010-6767 / 1800-419-7676
e-mail: hello@hdfcfund.com ¢ Visit us at: www.hdfcfund.com

NOTICE
Half-Yearly Portfolio Statement of Schemes of HDFC Mutual Fund
NOTICE is hereby given that pursuant to clause no. 5 of Master circular SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024 the statement of a complete Portfolio of the Schemes of

HDFC Mutual Fund (“‘the Fund”) for the half-year ended March 31, 2026 has been hosted on the
website viz. www.hdfcfund.com and on the AMFI website viz. www.amfiindia.com.

Unit holders may accordingly view / download the statements from the website of the Fund.
Unit holders can submit a request for a physical or electronic copy of the statement of scheme portfolio
by any of the following modes:

(i) call on our toll free number(s):
a. Within India: 1800 3010 6767 / 1800 419 7676;
b. From abroad: +91 44 33462406; or

(if)y email us at hello@hdfcfund.com; or

(i) SMS ‘HDFCMF’ to 56767 and the call center of the Fund will get in touch to cater the
requests.; or

(iv) submit a letter at any of our Investor Service Centres, details of which are available on the website
viz. www.hdfcfund.com.

For HDFC Asset Management Company Limited
(Investment Manager to HDFC Mutual Fund)

Sd/-
Authorized Signatory

Place : Mumbai
Date : April 09, 2026

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME

the Company at Investor@insecticidesindia.com or raise a service request at rta@alankit.com
for any assistance in this regard.
For Insecticides (India) Limited
Sd/-
Date: 09/04/26 Sandeep Kumar
Place: Delhi Company Secretary & CCO

RELATED DOCUMENTS CAREFULLY.

For more information, please contact Shriram Asset Management Company Limited, 511-512, Meadows,
Sahar Plaza, J. B. Nagar, Andheri (East), Mumbai - 400 059. Tel: 022 6947 3400, Email: info@shriramamc.in,
Website: www.shriramamc.in

Mutual fund investments are subject to market risks,
read all scheme related documents carefully.

o Nippon?néﬁé Mutual Fund

" MUTUAL
Wealth sets you free FUNDS

bt

Nippon Life India Asset Management Limited
(CIN-L65910MH1995PLC220793)
Registered Office: 30th Floor, One Lodha Place,
Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel No. +91 22 6808 7000 « Fax No.+91 22 6808 7097 « mf.nipponindiaim.com

NOTICE NO. 05

Hosting of Half-yearly Statement of Scheme Portfolio of Nippon India Mutual Fund

Unitholders of the schemes of Nippon India Mutual Fund (“NIMF”) are requested to note
that pursuant to Regulation 59A of SEBI (Mutual Funds) Regulations, 1996 read with
Para 5.1 of SEBI Master Circular dated June 27, 2024, the Half-yearly Statement of the
Scheme Portfolio of NIMF as on March 31, 2026, have been hosted on the website of NIMF
viz., mf.nipponindiaim.com and AMFI viz., www.amfiindia.com. Investors can also request for
physical or electronic copy of the Half Yearly Statement of Scheme Portfolio through any of
the below modes, free of cost:
1. SMS: Type HR <PAN Number> from your registered Mobile Number and send it to
9664001111.
For example: HR TMRWZ0951U
2. Email: customercare@nipponindiaim.in
3. Customer Care: 18602660111 (charges applicable)
Investors can reach out to any of the branches of NIMF or written request letter can be
sent at KFin Technologies Limited (Unit: Nippon India Mutual Fund) Selenium Buliding,
Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad - 500 032, Telangana, India.

For NIPPON LIFE INDIA ASSET MANAGEMENT LIMITED
(Asset Management Company for Nippon India Mutual Fund)
Sd/-

Authorised Signatory

Mumbai
April 09, 2026

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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