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Mittals, Poonawalla
pad up for RR with
$1.65 billion deal

Take over 90% stake in IPL
franchise from existing
shareholder Manoj Badale

SHARLEEN D'SOUZA
Mumbai, 3May

Billionaire steelmaker Lakshmi N Mittal, hisson
AdityaMittal, and Serum Institute of India Chief
Executive Officer Adar Poonawalla on Sunday
announced that they have reached a definitive
agreement to acquire over 90 per cent stake in
Indian Premier League (IPL) franchise Rajas-
than Royals (RR) from existing shareholder
ManojBadale.

The transaction is valued at about $1.65 bil-
lion, representing the enterprise value ofthe RR
men’s team as well as its associated franchises
— Paarl Royals in South Africa and Barbados
Royals in the Caribbean.

Following completion, the Mittal family will
hold about a 75 per cent stake in the franchise,
while Poonawalla will own around 18 per cent.
The remaining7 per cent will continuetobe held
byapproved existinginvestors, including Badale.

Badale, who has been associated with RR
since its inception, will continue to support the
franchise in a transitional role.

Besides the IPL team, RR owns Paarl Royals
in South Africa’s SA20 league and Barbados
Royals in the Caribbean Premier League.

The deal issubject to customary closing con-
ditions, including approvals from the Board of
Control for Cricket in India, the Competition
Commission of India, the IPL Governing Coun-
cil, and other regulatory authorities. It is
expected to close in the third

€C1 LOVE CRICKET AND
MY FAMILY IS FROM
RAJASTHAN, SO THERE
IS NO IPL TEAM THAT

| WOULD RATHER BE
PART OF THAN THE
RAJASTHAN ROYALSY)

Lakshmi N Mittal,
Executive chairman, ArcelorMittal

CCTHE ROYALS IS
WELL KNOWN FOR
DEVELOPING NEW
TALENT... AND WE
ARE DETERMINED
THAT LEGACY WILL
CONTINUEY

Aditya Mittal,
CEO, ArcelorMittal

CCRRIS A PREMIER
IPL FRANCHISE...

AND | LOOK FORWARD
TO SUPPORTING ITS
CONTINUED GROWTH
AND LONG-TERM
SUCCESSY

Adar Poonawalla,
CEO, Serum Institute of India

Earlier, in 2025, Torrent Group acquired a 67
per cent stake in Gujarat Titans from CVC Capi-
tal Partners for about ¥5,000 crore, while JSW
Group acquired a 50 per cent stake in the then
Delhi Daredevils (now known as Delhi Capitals)
from GMR Group for around 550 crore.

By partnering Aditya Mittal

quarter of 2026. H on the investment, Poonawalla
Lakshmi Mittal said the New ownershlp sees RR as a franchise with a
investment was both a personal structure strong legacy and room for “con-

and strategicdecision, pointingto Ot
his roots in Rajasthan and along-
standingassociation with cricket.
He said he has followed the sport
since his school days and looks
forward to being closely involved ~Lakshmi
with the franchise and engaging  Mittalfamiy
with fans. He also referenced the
team’s history of producing and
backing leading players, including those who
have gone ontoinspire younger talent. “Icannot
wait to join fans pitch-side to cheer our future
success,” he said.

Lakshmi Mittal, Aditya Mittal, daughter
Vanisha Mittal-Bhatia, Poonawalla, and Badale
will join the board of RR following the comple-
tion of the transaction.

The deal comes amid a wave of ownership
changes and high valuations in IPL franchises.
InMarch, aconsortium comprising Aditya Birla
Group, Bennett Coleman & Co. (The Times
Group), Bolt Ventures, and Blackstone’s per-
petual private equity strategy BXPE signed a
definitive agreement to acquire 100 per cent of
Royal Challengers Bengaluru from United
Spirits, a subsidiary of Diageo plc. The transac-
tion valued the franchise at 16,660 crore and
includes both the IPL and Women’s Premier
League teams.

Adar
Poonawalla

her
investors* @v

“including Manoj Badale

tinued growth”. Headded thathe
looks forward to “supporting its
long-term success”.
% Given that the IPL has rapidly
grown into one of the world’s
leading sporting leagues, Aditya
Mittal described RR as one of its
“original and most le

Mission Drishti to
capture imagery
in all weather
conditions, day
and night

SHINE JACOB
Chennai, 3 May

Bengaluru-based space startup
GalaxEye on Sunday announced
the successful launch of Mission
Drishti, the world’s first OptoSAR
satellite, abreakthrough in Earth
observation technology that
further underlines India’s grow-
ing capabilities in the global
space sector.

Weighing 190 kg, Mission
Drishti is India’s heaviest pri-
vately developed Earth observa-
tion satellite. It is also the first
satellite anywhere to combine
electro-optical (EO) and synthetic
apertureradar (SAR) sensorsona
single operational platform,
allowing it to capture imagery in
all weather conditions, by day
and by night. By merging the two
systems, the satellite overcomes
long-standinglimitations in con-
ventional imaging technology,
delivering more dependable and
continuous data across challeng-
ing environments.

The dual-use satellite is
designed for applications span-
ning defence, agriculture, dis-
aster management, maritime
surveillance and infrastructure
planning.

Prime Minister Narendra Modi
hailed the launch on X as “a testa-
ment to our youth’s passion for
innovation and nation-building”.

Suyash Singh, founder and
chiefexecutive of GalaxEye, said:
“Mission Drishti marks our first
mission and the culmination of
more than five years of sustained
R&D to develop this break-
through technology. With thesat-
ellite now in orbit,

teams”. He said the franchise’s
focus onidentifyingand nurturing young talent
resonates with the group’s approach, and that
the new owners intend to build on that founda-
tion while harnessing its global standing. He
alsoacknowledged the role of players, coaching
staff, management, and fans in shaping the
franchise so far.

Mittal-Bhatia credited her interest in the
investmenttoalongstanding family association
with sportand cricket, adding that it represents
an opportunity to be part of the next phase of
growth of the league.

Badale said it had been a privilege to be
involved with RR since the beginning and to
help build the franchise into a competitive and
widely followed team. He said the incoming
investors bring both a strong connection to
Rajasthan and a long-term vision for the fran-
chise and that he looks forward to supporting
them as the team enters its next phase.

our immediate focus is on com-
pleting its commissioning. Even
at this stage, we are seeing strong
global interest in the differenti-

GalaxEye puts world-first
OptoSAR satellite into orbit

7+01:16:01

Weighing 190 kg, Mission Drishti is India’s heaviest privately
developed Earth observation satellite

CCWITH THE SATELLITE
NOW SUCCESSFULLY IN
ORBIT, OUR IMMEDIATE
FOCUS IS ON COMPLETING
ITS COMMISSIONING

Suyash Singh, founder & CEO, GalaxEye

ated datasets enabled by our
OptoSAR payload.”

Mission Drishti is the product
of more than five years ofindigen-
ous research and development,
reflecting a wider shift in India’s
space sector towards innovation-
led and intellectual property-
driven technological growth.
Before launch, the satellite
underwent extensive environ-
mental and performance testing
to ensure operational readiness,
supported in part by the facilita-
tion and infrastructure access
provided by Indian National
Space Promotion and Authorisa-
tion Centre (In-Space).

Following deployment and
commissioning, the first images
from the satellite are expected to
be delivered to customers within
weeks. According to the com-
pany, the mission has already
attracted strong interest from
government and commercial

clients worldwide seeking high-
frequency, high-resolution Earth
observation data.

Earlier this year, GalaxEye
announced a partnership with
NewSpace India Limited, the
commercial arm of Indian Space
Research Organisation (Isro), to
distribute ts satellite imagery glo-
bally. The collaboration is
expected to widen access to
advanced Earth observation data
across arange of sectors.

Pawan Goenka, chairman of
In-Space, said the mission
reflected years of work to build
confidence and commercial
momentum in India’s private
space industry. “The sustained
effort over the last five tosix years
on confidence-building, capac-
ity-building and the commercial-
isation of India’s private space
technology ecosystem is now
showingtangible results,” he said.
“Mission Drishti by GalaxEye is a
fine example of this -- the world’s
first OptoSAR satellite developed
by anIndian private company. As
more Indian space companies
prove themselves through oper-
ational missions and engagement
with global customers, confi-
dence in India’s space ecosystem
will continue to deepen, driving
demand both domestically and
internationally.”

The satellite is expected to
complement India’s wider Earth
observation programme, includ-
ing the 29 active Earth observa-
tion satellites identified in Isro’s
latest annual report.

India tests long-range
hypersonic anti-ship
missile off Odisha coa:

HEMANT KUMAR ROUT
Bhubaneswar, 3 May

India has successfully test-fired an indigenous long-
range anti-ship hypersonic missile from a defence facil-
ity off the Odisha coast, defence officials said on
Sunday. The move is a major leap in India’s maritime
strike capability amid continued tensions in West Asia
that have left global shipping routes under increasing
strategic stress.

Developed by the Defence Research and Develop-
ment Organisation (DRDO), the 1,500-km-range anti-
ship hypersonic missile (LR-AShM) entered its Phase-II
flight trials during a test conducted from Launch Com-
plex-IV of the Integrated Test Range (ITR) at Dr APJ
Abdul Kalam Island.

“Afterthe missilesuccessfullylifted off from ahermeti-
cally sealed container leaving behind a thick layer of
smoke, the stage separ-
ationwas perfect. The mis-
sile was tracked by various
rangesystems, deployedin
multiple domains. The
flightdata collected during
thetrialon Friday arebeing
analysed. A couple of more
tests will be conducted
before the weapon is inducted into the armed forces,” a
defence official told Business Standard.

The LR-AShM is a state-of-the-art hypersonic glide
missile capable of engaging both static and moving tar-
gets. Developed by the APJ Abdul Kalam Missile Com-
plexin Hyderabad, in collaboration with various DRDO
laboratories and industry partners, the first-of-its-kind
‘weapon is designed to carry a variety of payload con-
figurations depending on mission requirements.

Equipped with indigenous avionics and high-preci-
sion sensor systems, the missile has put India among a
select group of nations with advanced hypersonic
weapons capability. It is expected to significantly
enhance India’s ability to engage hostile naval assets
deep inside contested waters.

Thetestwas conducted aday after Samir VKamat, sec-
retary of the Department of Defence R&D and chairman
of DRDO, hinted ata New Delhi event that the programme
had reached an advanced stage. Configured with a two-
stage solid propulsion rocket motor system, the missile is
expected to meet the Indian Navy’s coastal battery
requirements.

The trial also marked another milestone in India’s
expanding hypersonic weapons programme, days after
DRDO and the Navy’s recent demonstration of salvo-
launch capability of the indigenous Naval Anti-Ship Mis-
sile-Short Range offthe Odisha coast, signallinga broader
push to strengthen maritime deterrence.

The 13-metre-long missile, with a diameter of 1.4
metres and weighing around 12 tonnes, follows a quasi-
ballistic flight path. It reaches speeds of upto Mach 10in
its initial phase and maintains an average hypersonic
speed ofaround Mach swhile executing multiple atmos-
pheric skips en route to its target.

THE MISSILE HAS PUT
INDIA AMONG A SELECT
GROUP OF NATIONS
WITH ADVANCED
HYPERSONIC
WEAPONS CAPABILITY

officials said.

the spot.

Theincidentwasreported at3.48am
ata four-storey building in Vivek Vihar
Phase-1, following which police, fireand
disaster management teams rushed to

The blaze engulfed flats on the

escape the leaping flames.

second, third and fourth floors of the
building, prompting frantic rescue
efforts. With the terrace doorlocked, the
building occupants found it difficult to

Twelve fire tenders were pressed
intoservice, while teams from the Delhi
Disaster Management Authority, traffic
policeandlocal police assisted inevacu-
ation and rescue efforts. The cause of
the fire is yet to be ascertained.

(DFS),

According to the Delhi Fire Service
nine charred bodies were
recovered from different parts of the
building. “One body was recovered from
the first floor, five from the second floor
and three from the staircase which was
found locked,” a DFS officer said.
Asenior police officer said around 10
to 15 people were rescued from the
building during the operation. Two per-
sons with minor injuries were shifted to

9 dead as fire breaks out in residential building in east Delhi

Afireripped through aresidential build-
ing in east Delhi’s Vivek Vihar early
Sunday, leaving nine people from two
families dead, including a toddler,

the Guru Teg Bahadur Hospital.

Flames had engulfed large portions
of the structure, with thick plumes of
smokespreadingacrossthelocality and
reducing visibility.

Lieutenant Governor Taranjit Singh
Sandhu and Chief Minister Rekha
Gupta condoled the loss of lives in the
fire tragedy, and said immediate medi-
cal assistance and relief are being pro-
vided to the affected people. PTI
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TEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(Al amount in Rupees lakhs unless otherwise stated)

d
tothe IEPF.

unclaimed for
estabiished by the Central Government.

2 Accordingly,all shares in respect of which dividend declared up to FY 2014-15 has
or more and In respect of

Standalone Consolidated Wihioh N VGl cll was fecelved on or befors 07 March 2026, have been ransferred
Quarter laTeT by tne o t0 .
s Quarter | Q376" | Quarter ended | Yearended | Yearended | Quarter | O3S | Quarter ended | Yearended | Year ended 2 Pl to trante ks ok
a Particulars ended31 | SRO%CH | giMarch | 3iMarch | 3March | ended3t | 9% |3t March | 3 March | 31March
March 2026 o 2025 2026 2025 March 2026 o 2025 2026 2025 e e e .
(udited) | 20 g | (Audted) | (Audited) | (Audited) | (Audited) | B0 (Audited) | (Audited) | (Audited) ok web v o tho deais by
1. TotalIncome from Operations 4106484 | 3395028| 3269859 | 152909929 | 11644992 | 4082309| 3897300| 3279897 | 15283020 11656421
2._| Net Profit(Loss) for the period (before Tax, Exceptonal and/or fems) 1824991|  1597475|  1393152| 6549953 | 4880864 ] 1800260 1599455| 13905007 | 652863 | 4891892
3| Net Proft(Loss) for the period before Tax (after Exceptional andlor fems) | 1824091 1507475  1393162| 6549953 | 4880864 1800260| 1599455| 1396997 6532663 | 4891892 5. Furtherwo requet o e shxgholdrs of Sk of i reangphyse shres o
4| Net Profit(Loss) for the period afer Tax (after Exceptional andior ftoms) | 1400609 | 1239391| 1079168 | 5050643 | 3770468 | 1875678 | 1240659 |  1081302| 5031466 | 37.767.34 Damage, Mislacement . We also ciaw your kind atteion to SEB gudelnes that
Shares Bt 197 Canot b banstrted ofsokt
. : ; in

5, | 1otal Comprehensive Income for the period (Comprising Prof{Loss) for the period 1413724 | 1225438|  1068488| 5077982| 37.82015| 1388993| 1226706| 1070622 5058807 | 37.90281 Mobio No,E-mal 0, Bank A/c dotalls, Specimen signature and choico of Nominaton

(after Tax) and Other G Income (after Tax) i Bons, e fox e
6. | Paid-up Equity Share Capital 5437.92 543103 539476| 543792 | 539476| 5437.92 543103 539476 | 543792 5,394.76 2 S
7. | Reserves (excluding Revaluation Reserve) 31437450 | 29911542 26528721 | 3143745 | 26528721 | 31437454 | 29936252| 26547878 | 31437454 | 26547878 B e ot Lt oren o S35 i Foos s B ces Far st to Anuea
8. | Securities Premium Account 14823967 | 147,8%51| 15147176 | 14823967 | 15147176 | 14823067 1478351| 15147176 14823967 | 15147176 e e Ko fcher (o) e 400053 o bk of
9| NetWorth 31981246 | 30454645 27068197 | 31981246 | 27068197 | 3,19,81246| 30479355 27085354 | 3,1981246 | 27085354 Ploce: Mumba Usha Ramsinghani
10._| Paid-up Debt Capital/Outstanding Debt 62460360 | 56440792 49690571 ] 62460369 | 496905.71| 62460369 564407.92| 49690571 62460369 | 4,96,905.71 pate 02052026 i A
1._| Outstanding Redeemable Preference Shares - -
12| Debt Equily Ratio 195 185 184 195 184 195 185 183 195 183

Eamings Per Share (of Face Valus Re. 5- each)

(for continuing and discontinued operations)*
8 [ hasic 1289 142" 10.01° 4663 310] 1266 44" 10,03 4646 | .18

+ Diuted 1253 or 965" 4513 3386|1231 1102 967" 4496 | 3.9

*EPS for quarter not annualised.

Notes:

PR

ERS

Place: Gurugram
Date: 02 May 2026

The Company is a Housing Finance Company registered with National Housing Bank (the NHB)

prescribed under Section 133 of the Companies Act, 2013.

The Board of Directors at their meeting held on 02 May 2026 recommended dividend of Rs. 10 per equity share at 200% of the face value of Rs. 5 for the year ended 31 March 2026, subject to shareholders approval at the ensuing Annual General Mesting.
The above is an extract of the detailed format of condensed Consolidated Financial results for the Quarter and Year ended as on 31 March 2026, which had been reviewed by the audit committee and approved by the Board of Directors in their mestings
held on 01 May 2026 and 02 May 2026, respectively and subjected to audit by the statutory auditors and filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obiigations and Disclosure Requirements) Regulations
2015. The full format of the condensed Consolidated Financial Results is available on the website of the Stock Exchanges, NSE (www.nseindia.com), BSE (www.bseindia.com) and the website of the company (www.ndiashelterin) and at the registered
office of the Company at India Shelter Finance Corporation Limited, 6" Floor, Plot No.15, Institutional Area, Sector 44, Gurugram, Haryana-122002.
For the other line items referred in Regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s), (Bombay Stock Exchange) and can be accessed on the URL (wwwindiashelter.n).

These Financial Results for the Quarter and Year ended as on 31 March 2026, have been prepared in accordance with the accounting principles generally accepted in India, including the recognition and measurement principles laid down in the Ind AS,

For INDIA SHELTER FINANCE CORPORATION LIMITED
sdi-

Rupinder Singh

(MD & CEO)

DIN: 09153362

Y. 7uu

JSW Dulux Limited
(Formerly Akzo Nobel India Limited)
CIN : L24292WB1954PLC021516
Regd. Office: 801A, South City Business Park, 770, Anandapur,
E M Bypass, Near Fortis Hospital, Kolkata - 700 107 « Ph: 033 2226 7462
« Email: investorindia@akzonobel.com « Website: www.akzonobel.co.in

BOARD OF DIRECTORS' MEETING

This is to notify that a Meeting of the Board of Directors of JSW Dulux Limited is

scheduled to be held on Wednesday, 13" May, 2026 to consider, inter alia, Audited

Standalone and Consolidated Financial Results of the Company for the Quarter and

Year ended 31" March, 2026 and recommend final dividend for the financial year
2025-26, if any.

Investors may visit the website of the Company www.akzonobel.co.in and the

Stock Exchanges viz. www.nseindia.com and www.bseindia.com for further details

inthis regard.

By Order of the Board of Directors

for JSW Dulux Limited

(formerly Akzo Nobel India L\miéed)

Rajiv L. Jha

General Counsel, Company Secretary &

Compliance Officer

Membership No.: F5948

Date: 2" May 2026
Place: Mumbai
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