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August 8, 2019 

 

To  

 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex,  

Bandra(E), Mumbai – 400051 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Bombay-400 001 

 

Subject: Outcome of Board Meeting pursuant to provisions of Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 

 

Dear Sir, 

 

This is to inform you that the Board of Directors of Aksh Optifibre Limited, in its meeting 

held on today, i.e. August 8, 2019 has approved Unaudited Standalone and Consolidated 

Financial Results of the Company for the quarter ended June 30, 2019. Copy of Financial 

Results along with Limited Review Report is enclosed herewith. 

  

The Board Meeting commenced at 12:00 Noon and concluded at 3:10 P.M. 

 

Please take the same on records. 

 

Thanking you, 

for Aksh Optifibre Limited  

 

 

 

Gaurav Mehta 

Chief-Corporate Affairs & Company Secretary  

 
 

A-25, 2nd Floor, 
Mohan Co-operative Industrial Estate, Mathura Road, 

New Delhi-110044, INDIA 
Tel.: +91-11-26991508, 26991509 

Fax : +91-11-26991510 
Email : aksh@akshoptifibre.com 

Website : www.akshoptifibre.com 
CIN NO. : L24305RJ1986PLC016132 

AKSH OPTIFIBRE LIMITED 

mailto:aksh@akshoptifibre.com
http://www.akshoptifibre.com/


Rs. in lakhs except per share data 
Year Ended

Jun-19 Mar-19 Jun-18 Mar-19
Unaudited Unaudited Unaudited Audited

Income
I Revenue from operations 10,186.09         8,556.04           14,571.41         53,005.51        
II Other income 53.69                70.50                59.08                241.59             
III Total income (I+II) 10,239.78         8,626.54           14,630.49         53,247.10        
IV Expenses
a) Cost of raw material and components consumed 3,731.28           5,467.43           8,299.93           34,448.59        
b) Purchase of traded goods 310.54              202.60              172.08              1,755.97          

c)
(Increase)/ decrease in inventories of finished goods,work-in-
progress and traded goods

2,423.60           70.15                (400.26)             (6,301.65)        

d) Employee benefits expense 1,215.34           1,104.43           1,178.43           4,614.42          
e) Finance costs 714.38              986.74              645.90              3,214.31          
f) Depreciation and amortization expense 599.35              856.59              748.28              3,020.50          
g) Other expense 1,778.16           2,255.12           2,413.87           10,130.73        

Total expense 10,772.65         10,943.06         13,058.23         50,882.87        
V Profit / (loss) before exceptional items and tax (III-IV) (532.87)             (2,316.52)          1,572.26           2,364.23          
VI Exceptional Income 12.83                352.99              0.34                  363.43             
VII Profit / (loss) before tax (V+VI) (520.04)             (1,963.53)          1,572.60           2,727.66          
VIII Tax Expense
a) Current tax -                    (301.87)             430.74              1,342.00         
b) Deferred tax (18.85)               (209.03)             266.19              308.48            
c) Earlier year tax -                    0.10                  -                    0.10                 

Total tax expense (18.85)               (510.80)             696.93              1,650.58          
IX Profit / (loss) for the year (VII-VIII) (501.19)             (1,452.73)          875.67              1,077.08          
X Other Comprehensive Income
a) i) items that will not be reclassified to Profit or Loss (0.70)                 (12.33)               0.70                  (10.24)             

II) Income Tax relating to these items 0.24                  4.32                  (0.24)                 3.59                
b) i) items that will be reclassified to Profit or Loss (64.07)               (279.29)             605.43              423.65            

II) Income Tax relating to these items -                    -                    -                    -                   
Total Other Comprehensive Income (64.53)               (287.30)             605.89              417.00             

XI Total Comprehensive income for the period (IX+X) (565.72)             (1,740.03)          1,481.56           1,494.08          
XII Paid-up Equity Capital (Face Value Rs.5 each) 8,134.90           8,134.90           8,134.90           8,134.90         
XIII Other equity 41,155.41       
XIV Earning per equity share (Face Value Rs.5 each)

                   -Basic (0.31)                 (0.89)                 0.54                  0.66                
                  - Diluted (0.31)                 (0.89)                 0.54                  0.66                 

#REF!

Sl. No. Particulars
Quarter Ended

AKSH OPTIFIBRE LIMITED 
Registered Office: F-1080, RIICO Industrial Area, Phase-III, Bhiwadi-301 019 (Rajasthan)

Corporate Office:  A 25, 2nd Floor, Mohan Co- operative Indl. Estate, Mathura Road, New Delhi-110 044
Corporate Identification No. (CIN) : L24305RJ1986PLC016132

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019



0.00% 49.20%
5.39%

Rs. in lakhs
Year Ended

Jun-19 Mar-19 Jun-18 Mar-19
Unaudited Unaudited Unaudited Audited

1 Segment  Revenue
a. Manufacturing 9,227.24           7,274.59           13,857.08         47,649.65       
b. Trading 372.42              283.15              348.12              2,439.66         
c. Services 586.43              998.30              494.08              2,916.20         
Total 10,186.09         8,556.04           14,699.28         53,005.51       
Less: Inter-Segment Revenues -                    -                    127.87              -                  
Net Sales/Income from operations 10,186.09         8,556.04           14,571.41         53,005.51       

2 Segment Results ( Profit/(loss))
(before tax and finance costs)
a. Manufacturing 273.80              (1,216.65)          2,510.69           5,892.53         
b. Trading 30.86                17.54                59.86                469.13            
c. Services 11.03                81.04                (342.07)             (80.26)             
Total 315.69              (1,118.07)          2,228.48           6,281.40         
(Add)/Less    -  Finance Costs 714.38              986.74              645.90              3,214.31         
                   -    Interest (income) (53.69)               (70.50)               (59.08)               (241.59)           
                    -    Unallocated Expenses / (Income) 187.87              282.21              69.40                944.45            
Profit / (loss) after finance costs but before Exceptional 
Items

(532.87)             (2,316.52)          1,572.26           2,364.23         

Exceptional Income 12.83                352.99              0.34                  363.43            
Profit / (loss) from Ordinary Activities before tax (520.04)             (1,963.53)          1,572.60           2,727.66         

3 Segment Assets
a. Manufacturing 62,359.86         61,059.68         50,209.27         61,059.68       
b. Trading 5,984.00           6,238.10           5,531.54           6,238.10         
c. Services 19,167.88         19,418.74         23,611.49         19,418.74       
d. Unallocated 12,921.62         13,580.37         12,563.64         13,580.37       
Total 1,00,433.36      1,00,296.89      91,915.94         1,00,296.89    

4 Segment Liabilities
a. Manufacturing 46,704.71         45,973.55         37,339.54         45,973.55       
b. Trading 1,161.99           1,199.07           230.08              1,199.07         
c. Services 2,429.75           2,320.47           3,548.51           2,320.47         
d. Unallocated 1,497.64           1,513.49           932.19              1,513.49         
Total 51,794.09         51,006.58         42,050.32         51,006.58       

AKSH OPTIFIBRE LIMITED 
Corporate Identification No. (CIN) : L24305RJ1986PLC016132

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED

Sl. No. Particulars
Quarter Ended



Notes: 

1. The above Consolidated financial results were reviewed by the Audit Committee and approved by 
Board of Directors at its meeting held on August 8, 2019. 

 
2. The Company has adopted Ind AS -116 effective as at April 1, 2019, using the modified 

retrospective approach. The Company has applied the standards to its leases with the cumulative 
impact recognised on the date of initial application (April 1, 2019). Accordingly, previous period 
information has not been restated. 

 

In the statement of profit & loss for the current period, operating lease expense which were 
recognised as other expense in previous periods is now recognised as depreciation expense for 
the right of use asset and finance cost for interest accrued on lease liability. The adoption of this 
standard did not have any significant impact on the loss for the period and earnings per share. 

 
3. Exchange gain / (loss) on foreign currency assets / liabilities (other than operation) has not been 

provided for the quarter ended June 30, 2019. The effect of such gain / (loss) will be provided for 
at the year end. Had such gain / (loss) been provided, the loss for the quarter would have been 
higher by Rs. 2.75 lakhs. 

 
4. The figures of the quarter ended March 31, 2019 are the balancing figures between the audited 

figures for the full financial year ended March 31, 2019 and the un-published year to date figures 
up to December 31, 2018 which were subject to limited review. 

 
5. The figures for the corresponding previous periods figures have been regrouped /reclassified 

wherever necessary, to make them comparable. 
 
 
 

For and on behalf of the Board of Directors of 
Aksh Optifibre Limited 

 

 
Dr. Kailash S. Choudhari 

Chairman 
DIN: 00023824 

Place: New Delhi 
Date: August 8, 2019 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Rs. in lakhs except per share data 
Sl. No. Particulars Year Ended

Jun-19 Mar-19 Jun-18 Mar-19
(Unaudited) (Unaudited) (Unaudited) (Audited)

Income
I Revenue from operations 7,702.75          7,613.50          13,923.48         52,872.84           
II Other income 146.56             176.48             160.31              742.32                
III Total income (I+II) 7,849.31          7,789.98          14,083.79         53,615.16           
IV Expenses
a) Cost of raw material and components consumed 3,247.63          4,915.38          7,966.77           31,639.08           
b) Purchase of traded goods 310.54             202.60             172.08              1,755.97             

c)
(Increase)/ decrease in inventories of finished goods,work-in-
progress and traded goods

1,070.46          50.10               (342.78)             (1,962.74)           

d) Employee benefits expense 917.41             900.42             983.81              3,752.87             
e) Finance costs 609.54             874.43             566.98              2,837.89             
f) Depreciation and amortization expense 432.50             714.23             621.29              2,446.39             
g) Other expense 1,388.98          2,028.82          2,107.32           8,852.88             

Total expense 7,977.06          9,685.98          12,075.47         49,322.34           
V Profit / (loss) before exceptional items and tax (III-IV) (127.75)            (1,896.00)         2,008.32           4,292.82             
VI Exceptional Income 8.69                 352.99             0.34                  363.43                
VII Profit / (loss) before tax (V+VI) (119.06)            (1,543.01)         2,008.66           4,656.25             
VIII Tax Expense
a) Current tax -                   (298.62)            433.39              1,363.04             
b) Deferred tax (32.72)              (182.62)            270.11              479.62                

Total tax expense (32.72)              (481.24)            703.50              1,842.66             
IX Profit / (loss) for the year (VII-VIII) (86.34)              (1,061.77)         1,305.16           2,813.59             
X Other Comprehensive Income
a) i) items that will not be reclassified to Profit or Loss (0.70)                (12.40)              0.70                  (10.31)                

II) Income Tax relating to these items 0.24                 4.33                 (0.24)                 3.60                    
Total Other Comprehensive Income (0.46)                (8.07)                0.46                  (6.71)                  

XI Total Comprehensive income for the period (IX+X) (86.80)              (1,069.84)         1,305.62           2,806.88             
XII Paid-up Equity Capital (Face Value Rs.5 each) 8,134.90          8,134.90          8,134.90           8,134.90             
XIII Other equity 43,266.06           
XIV Earning per equity share (Face Value Rs.5 each)

                   -Basic (0.05)                (0.65)                0.80                  1.73                    
                  - Diluted (0.05)                (0.65)                0.80                  1.73                    

Quarter Ended

AKSH OPTIFIBRE LIMITED 
Registered Office: F-1080, RIICO Industrial Area, Phase-III, Bhiwadi-301 019 (Rajasthan)

Corporate Office:  A 25, 2nd Floor, Mohan Co- operative Indl. Estate, Mathura Road, New Delhi-110 044
Corporate Identification No. (CIN) : L24305RJ1986PLC016132

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019



Rs. in lakhs
Sl. No. Particulars Year Ended

Jun-19 Mar-19 Jun-18 Mar-19
(Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment  Revenue
a. Manufacturing 6,743.90          6,332.05          13,209.15         47,516.98           
b. Trading 372.42             283.15             348.12              2,439.66             
c. Services 586.43             998.30             494.08              2,916.20             
Total 7,702.75          7,613.50          14,051.35         52,872.84           
Less: Inter-Segment Revenues -                   -                   127.87              -                     
Net Sales/Income from operations 7,702.75          7,613.50          13,923.48         52,872.84           

2 Segment Results ( Profit/(loss))
(before tax and finance costs)
a. Manufacturing 403.14             (1,092.95)         2,697.20           6,641.09             
b. Trading 30.86               17.54               59.86                469.13                
c. Services 11.03               81.04               (342.07)             (80.26)                
Total 445.03             (994.37)            2,414.99           7,029.96             
(Add)/Less    -  Finance Costs 609.54             874.43             566.98              2,837.89             
                   -    Interest (income) (146.56)            (176.48)            (160.31)             (742.32)              
                   -    Unallocated Expenses / (Income) 109.80             203.68             -                    641.57                
Profit / (loss) after finance costs but before Exceptional 
Items

(127.75)            (1,896.00)         2,008.32           4,292.82             

Exceptional Income 8.69                 352.99             0.34                  363.43                
Profit / (loss) from Ordinary Activities before tax (119.06)            (1,543.01)         2,008.66           4,656.25             

3 Segment Assets
a. Manufacturing 39,881.72        40,888.98        39,196.80         40,888.98           
b. Trading 1,228.86          1,330.85          640.81              1,330.85             
c. Services 19,167.88        19,376.03        23,611.49         19,376.03           
d. Unallocated 26,667.78        26,603.16        23,953.74         26,603.16           
Total 86,946.24        88,199.02        87,402.84         88,199.02           

4 Segment Liabilities
a. Manufacturing 30,934.98        32,236.70        32,105.04         32,236.70           
b. Trading 447.47             379.18             117.37              379.18                
c. Services 2,429.75          2,320.47          3,548.51           2,320.47             
d. Unallocated 1,824.42          1,861.71          1,143.81           1,861.71             
Total 35,636.62        36,798.06        36,914.73         36,798.06           

Quarter Ended

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

AKSH OPTIFIBRE LIMITED 
Corporate Identification No. (CIN) : L24305RJ1986PLC016132



 
 
 
 
 
Notes: 
 

1. The above standalone financial results were reviewed by the Audit Committee and approved 
by Board of Directors at its meeting held on August 8, 2019. 
 

2. The Company has adopted Ind AS -116 effective as at April 1, 2019, using the modified 
retrospective approach. The Company has applied the standards to its leases with the 
cumulative impact recognised on the date of initial application (April 1, 2019). Accordingly, 
previous period information has not been restated. 

 
In the statement of profit & loss for the current period, operating lease expense which were 
recognised as other expense in previous periods is now recognised as depreciation expense 
for the right of use asset and finance cost for interest accrued on lease liability. The adoption 
of this standard did not have any significant impact on the loss for the period and earnings per 
share. 
 

3. Exchange gain / (loss) on foreign currency assets / liabilities (other than operation) has not 
been provided for the quarter ended June 30, 2019. The effect of such gain / (loss) will be 
provided for at the year end. Had such gain / (loss) been provided, the loss for the quarter would 
have been higher by Rs. 11.54 lakhs. 
 

4. The figures of the quarter ended March 31, 2019 are the balancing figures between the audited 
figures for the full financial year ended March 31, 2019 and the un-published year to date figures 
up to December 31, 2018 which were subject to limited review. 

 
5. The figures for the corresponding previous periods figures have been regrouped /reclassified 

wherever necessary, to make them comparable. 
 
 

For and on behalf of the Board of Directors of 
Aksh Optifibre Limited 

 

 
Dr. Kailash S. Choudhari 

Chairman 
DIN: 00023824 

Place: New Delhi 
Date: August 8, 2019 
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