
                   

 

Ref: AKSHAR/SE/2023-24/2305/16 
 
May 30, 2023 
 
To, 
Deputy General Manager 
Department of Corporate Services 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, P. J. Tower 
Dalal Street, Fort 
Mumbai – 400 001 
BSE Scrip Code: 524598 

To, 
The General Manager (Listing) 
National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza,  
Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (East),  
Mumbai – 400 051 
NSE Trading Symbol: AKSHARCHEM 

 
 
SUB: DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE HALF 

YEAR ENDED MARCH 31, 2023 
 
REF: REGULATION 23(9) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith disclosure of Related Party Transactions for the half 
year ended on March 31, 2023. 
 
You are requested to take the same on records. 
 
Thanking you, 
 
Yours faithfully, 
For, AKSHARCHEM (INDIA) LIMITED 
 
 
Meet Joshi 
Company Secretary 
 
Encl: As above 
 
 
 



 (Rs. in lakhs) 

  
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was undertaken. 

 
 
 
 
 
 
 

S. No 

Details of the  party (listed 
entity/subsidiary) entering 

into  the transaction 

 

Details of the counterparty 

 
 
 
 
 

Type of related 
party 

transaction  

 
 
 

Value of 
the  related 

party 
transaction 
as approved 
by the audit 
committee  

 
 
 
 

Value of 
transaction  during 

the reporting 
period  

 
In case monies are  due to either 

party as a result of the 
transaction 

 

 
In case any financial indebtedness is 

incurred to make or give loans, inter-
corporate deposits, advances or 

investments 

 
 

Details of the loans, inter-corporate deposits, advances or investments 

 
 
 
 

Name 

 
 
 
 

PAN 

 
 
 
 

Name 

 
 
 
 

PAN 

 
 

Relationship of the 
counterparty with the 

listed  entity or its 
subsidiary 

 
 
 
 

Opening        balance 

 
 
 
 

Closing 
balance 

 
 

Nature of 
indebtedness 

(loan/ 
issuance of 
debt/ any 
other etc.) 

 
 

 
    Cost 
 

 

 
 

    
       Tenure 

 
 

Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment 

 
 
 

Interest 
Rate 
(%) 

 
 
 
 

Tenure 

 
 
 
 

Secured/ 
unsecured 

Purpose for which 
the funds will be 
utilised by the 

ultimate recipient of 
funds (end- 

usage) 

1 AksharChem (India) 
Limited 

 Asahi Songwon 
Colors Limited 

 Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Sale of Goods 34.93 34.93 6.46 41.39 - - - - - - - - 

2 AksharChem (India) 
Limited 

 Skyways  Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Rent 
 
 

Rates and Taxes 

1.37 
 
 

0.56 

1.37 
 
 

0.56 

(0.14) 
 
 
- 

(0.27) 
 
 
- 

- 
 
 
- 

- 
 
 
- 

- 
 
 
- 

- 
 
 
- 

- 
 
 
- 

- 
 
 
- 

- 
 
 
- 

- 
 
 
- 

3 AksharChem (India) 
Limited 

 Skyjet Aviation 
Private Limited 

 Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Air Tickets 
booking services 

 
 

Dividend Paid 

- 
 
 
 

0.001 

- 
 
 
 

0.001 

(2.61) 
 
 
 
- 

(0.57) 
 
 
 
- 

- 
 
 
 
- 

- 
 
 
 
- 

- 
 
 
 
- 

- 
 
 
 
- 

- 
 
 
 
- 

- 
 
 
 
- 

- 
 
 
 
- 

- 
 
 
 
- 

4 AksharChem (India) 
Limited 

 Chhatral 
Environment 
Management 

System Private 
Limited 

 Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Effluent Treatment 
Service Availed 

 
Rent Income 

 
Scrap/Bye product  

Sales 

31.86 

 
 

2.48 
 

0.001 

31.86 

 
 

2.48 
 

0.001 

(0.43) 
 
 
- 
 
- 

(30.94) 
 
 
- 
 
- 
 

- 
 
 
- 
 
- 

- 
 
 
- 
 
- 

- 
 
 
- 
 
- 

- 
 
 
- 
 
- 

- 
 
 
- 
 
- 

- 
 
 
- 
 
- 

- 
 
 
- 
 
- 

- 
 
 
- 
 
- 

5 AksharChem (India) 
Limited 

 Munjal M. 
Jaykrishna HUF 

 Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Rent Paid - - (0.68) 
 

- 
 
 

- - - - - - - - 

6 AksharChem (India) 
Limited 

 Chelsea Marketing 
LLP 

 Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Dividend Paid 1.59 1.59 - - - - - - - - - - 

7 AksharChem (India) 
Limited 

 Mrugesh 
Jaykrishna Family 

Trust-2 

 Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Dividend Paid 15.61 15.61 - - - - - - - - - - 

8 AksharChem (India) 
Limited 

 Munjal M 
Jaykrishna Family 

Trust 

 Enterprises own or 
significantly influenced 

by key managerial 
personnel or their 

relatives 

Dividend Paid 7.98 7.98 - - - - - - - - - - 

9 AksharChem (India) 
Limited 

 Mrs. Paru M. 
Jaykrishna 

 Key Managerial 
Personnel 

Remuneration, 
Allowances and 

Perquisites 

6.00 6.00 (2.76) - - - - - - - - - 



 (Rs. in lakhs) 

 
 

10 AksharChem (India) 
Limited 

 Mr. Munjal M. 
Jaykrishna 

 Key Managerial 
Personnel 

Remuneration, 
Allowances and 

Perquisites 

21.40 21.40 (3.44) (11.30) - - - - - - - - 

11 AksharChem (India) 
Limited 

 Mr. Ashok Barot  Key Managerial 
Personnel 

Salary and 
allowances  

 
Director Sitting 

Fees 

8.54 

 
 

0.20 

 

8.54 

 
 

0.20 

 

(1.19) 

 
 
- 

(1.16) 

 
 
- 

- 

 
 
- 

- 

 
 
- 

- 

 
 
- 

- 

 
 
- 

- 

 
 
- 

- 

 
 
- 

- 

 
 
- 

- 

 
 
- 

12 AksharChem (India) 
Limited 

 Mr. Pradeep Jha  Key Managerial 
Personnel 

Director Sitting 
Fees 

0.23 0.23 - - - - - - - - - - 

13 AksharChem (India) 
Limited 

 Ms. Maitri K. 
Mehta 

 Key Managerial 
Personnel 

Director Sitting 
Fees 

0.24 0.24 - - - - - - - - - - 

14 AksharChem (India) 
Limited 

 Mr. Jigar M. Patel  Key Managerial 
Personnel 

Director Sitting 
Fees 

0.23 0.23 - - - - - - - - - - 

15 AksharChem (India) 
Limited 

   Mr. Hardik Shah  Key Managerial 
Personnel 

Salary and 
allowances 

13.22 13.22 (1.96) (1.04) - - - - - - - - 

16 AksharChem (India) 
Limited 

 Mr. Meet Joshi  Key Managerial 
Personnel 

Salary and 
allowances 

4.21 4.21 (0.63) 
 

(0.67) 
 

- - - - - - - - 

17 AksharChem (India) 
Limited 

 Mr. Mrugesh 
Jaykrishna 

 Relative of Key 
Managerial Personnel 

Consultancy 14.66 14.66 (2.24) (2.24) 
 

- - - - - - - - 

18 AksharChem (India) 
Limited 

 Ms. Namrata 
Jaykrishna 

 Relative of Key 
Managerial Personnel 

Salary and 
allowances 

12.24 12.24 (1.55) 
 

(1.55) 
 

- - - - - - - - 

19 AksharChem (India) 
Limited 

 Mr. Sachin 
Jaykrishna 

 Relative of Key 
Managerial Personnel 

Salary and 
allowances 

16.20 16.20 (2.00) (1.50) - - - - - - - - 
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