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Ref: AKSHAR/SE/2026-27/2605/07

May 21, 2026

To To

BSE Limited National Stock Exchange of India Ltd.
Mumbai Mumbai

BSE Security Code: 524598 NSE Trading Symbol: AKSHARCHEM

SUB: OUTCOME OF BOARD MEETING HELD ON MAY 21, 2026
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘LODR Regulations’), we hereby inform that the Board of
directors of the Company at its meeting held today i.e. May 21, 2026, inter-alia considered,
approved and taken on record the following:

1. Approved the Audited financial results for the quarter and financial year ended March 31,
2026 along with the Statutory Auditors’ Report thereon. A declaration pursuant to
Regulation 33(3)(d) of LODR Regulations regarding unmodified opinion is also enclosed.

2. Recommended a Final Dividend of Rs. 0.50/- per equity share of face value of Rs. 10/-
each (i.e. 5%) for the financial year 2025-26, subject to approval of shareholders at the
ensuing AGM. The dividend, if approved, shall be paid/ dispatched within 30 days from
the date of AGM.

3. Based on recommendation of the Nomination and Remuneration Committee (NRC) and
subject to the shareholders’ approval, approved the appointment of Mr. Devalkumar
Indrabal Suthar (DIN: 11511925), as an Additional Director (Whole Time Director,
Executive) of the Company for a term of three consecutive years w.e.f. May 21, 2026,
liable to retire by rotation.

4. Took note of the Resignation of Mr. Ashok Dolatsinh Barot (DIN: 08366687), as
Executive Director of the Company, w.e.f. close of business hours May 21, 2026, as earlier
intimated to the Stock Exchanges on May 13, 2026. The Board and Management placed
on record their appreciation for his valuable contributions and guidance provided during
his tenure.
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The additional information as required under Regulation 30 read with Schedule I1I, SEBI Master
Circular No. HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated 30th January, 2026 and other
provisions, if any of the LODR Regulations, provided herewith as Annexure-A.

The Complete financial results being also available on the website of the Company at
www.aksharchemindia.com. The meeting of the Board of directors was commenced at 04:00

p.m. and concluded at 05:30 p.m.
We request you to take above information on your records.

Thanking you.
Yours faithfully,
For, AKSHARCHEM (INDIA) LIMITED

Digitally signed by
Mehul Mehul Chandulal

Chandulal = Naliyadhara
. Date: 2026.05.21
Naliyadhara 11506 0530

Mehul Naliyadhara
Company Secretary & Compliance Officer
Encl.: A/a.
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Annexure-A

Details required pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated

30th January, 2026 regarding change in Directors and Key Managerial Personnel is given hereunder:

SI. No. | Details of events Information of such events
1. Reason of change Appointment of Mr. Devalkumar Indrabal Suthar (DIN:
11511925) as an Additional Director (Whole Time Director,
Executive) of the Company
2. Date of appointment/ re- Appointment of Mr. Devalkumar Indrabal Suthar (DIN:
appointment/ cessation (as 11511925) as Whole Time Director, Executive of the Company,
applicable) & term of liable to retire by rotation, subject to approval of the
appointment/ re-appointment shareholders with effect from 21st May, 2026 for a period of
three consecutive years
3. Brief Profile He is a finance professional with over one & half decade of
multifaceted experience across corporate finance, strategic
planning, treasury and forex management, governance,
budgeting, costing and financial reporting. He holds a
Bachelor’s and Master’s degree in Commerce from Gujarat
University based in Ahmedabad. He has been associated with
the Company since 2010 and has played a pivotal role in
strengthening financial systems, implementing SAP-based
processes, and supporting business growth. In addition to his
finance leadership, Mr. Suthar actively participates in the
Company’s plant-level operational activities alongside senior
management, contributing to cost optimization, efficiency
improvements, and performance monitoring. With a strong
focus on value creation, risk management, and sustainable
growth, he brings strategic insight and disciplined execution to
the Board, supporting the Company’s long-term objectives and
robust governance standards.
4. Disclosure of relationships None
between directors
5. Declaration in compliance with Mr. Devalkumar Indrabal Suthar has submitted a declaration
SEBI directions dated June 14, that he is not debarred from holding office of a director by virtue
2018 to stock exchanges read with | of any SEBI Order or any other such authority
BSE Circular No. LIST/
COMP/14/2018-19 dated June 20,
2018 and NSE Circular No.
NSE/CML/ 2018/24 dated June
20,2018
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