
November 02, 2021 

To, To 
BSE Limited Na · nal Stock Exchange of India Limited 
Department of Corporate Services - CRD, 
PJ Towers, Dalal Street, Mumbai 400 001 
Maharashtra, India 
Scrip Code: 524598 
Scrip ID: AKSCHEM 

Dear Sir/Ma' am, 

-1 Block G, 
Bandra Kurla Complex 
Bandra (E), Mumbai 40051 
Maharashtra, India 
Symbol: AKSHARCHEM 

Sub: Submission of Public Announcement of the Buy-back Offer 

Ref.: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations") 

With reference to captioned subject, this is to inform that in compliance with Regulation 7(1) of the 

SEBI (Buy-Back of Securities) Regulations, 2018, the Company has published the Public 

Announcement dated November 01, 2021 in all editions of Financial Express (English national daily), 

all editions of Jansatta (Hindi national daily), Ahmedabad edition of Financial Express (Regional 

language daily- Gujarati), Gandhinagar edition of Samana Gujarati (Regional language daily- Gujarati) 

on November 02, 2021. 

We are submitting herewith the copy of e-clippings of the Public Announcement. 

Kindly take this disclosure on record and disseminate. 

Thanking you, 

Yours faithfully, 
For, AksharChem (India) Limited 

Com any Secretary & Compliance Officer 

Encl: a/a 
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® 

Corporate Identity Number (CIN): L24110GJ1989PLC012441 
Registered Office: "Akshar Housefl, Chhatral - Kadi Road, lndrad, Mahesana- 382715, Gujarat, India. I Phone: +91-2764 233 007-10 I Fax: +91 -2764 233 550 

Email: cs@aksharchemindia.com I Website: www.aksharchemindia.com 
Contact Person: Mr. Meet Joshi, Company Secretary & Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AKSHARCHEM (INDIA) LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY 
SHARES THROUGH THE TENDER OFFER ROUTE AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This Public Announcement ~he "Public Announcement") ls being made in accordance v111h the provisions of 
Regulation 7(1} of the Securtfies and Exchange Board of Indra (Buy-Back of Securities) Regulaoons, 2018 {"Buy­
back Regulalfons") and contains the disclosures as specified In Schedule II read v,i11\ Schedule 110 tile Buy-Back 
Regulations. 
CASH OFFER FOR BUY•BACK UP TO 1,69,491 (ONE LAKH SIXTY tUNE THOUSAND FOUR HUN OREO NINETY 
ONE) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VAWE OF f 10/· (RUPEES TEN ONLY) EACH 
AT A PRICE OF f 590/· !RUPEES FIVE HUNDRED NINETY ONLY) PER EQUITY SHARE ON A PROPORTIONATE 
BASIS THROUGH THE "TENDER OFFER" ROUTE AS PRESCRIBED UNDER THE BUY•BACK REGULATIONS 
USING STOCK EXCHANGE MECHANISM. 
1. 
1.1. 

DETAILS OF THE BUY-BACK OFfER ANO OFFER PRICE 
The Board or Directors of AksharChem (India) Limited (hereinafter referred to as the "Board" wlllch term 
shal be deemed to Include any committee constituted by Board 10 eitercise fts powers), at their meeting 
held on October 29, 2021 ~he "Board Meeting"), pursuant to tile provisions of Atticle 64 of the Articles 
of Association of the Company and Sections 68, 69 and 70 and all otller applicable provisions o1 the 
Companies Act. 2013 (the "Act") and applicable rules made thereunder including the Companies (Share 
Capital and Debentures) Ru~. 2014 as amended, and in compllance with the Buy-back Regulations, the 
Securities and Exchange Board of India (Listing Obligations and Oisclosure Requirements) Re9ulations, 
2015, as amended ("listing Regulalions"}, the Foreign Exchange Management Ar.t, 1999 and strbiec1 to 
sucll other approvals. permissions and sanctioos as may be necessary and subject 10 such conartions and 
modificaoons. if any, as may be prescribed or imposed by the appropriate aulhorities v;hile granting such 
approvals, pennissions and sanctions, which may be agreed by the Board or any pe,son authorised by 
the Board, approved the Buy-back of upto 1,69,491 (One Lakh Sixty Nine Thousand Four Hundred Ninety 
One) lully paid up equily shares of lace value of nOJ. each ("Equity Shares") (represenling 2.07% of tot.al 
number of Eqw!y Shares of the Company) at a price of ~5901· (Rupees Five Hundred Nmety Only) per Equity 
Share (the "Buy,back Price'') payable in cash for an aggregate amount not exceeding ?9,99,99,690/· 
(Rupees Nine Crot"es Ninety Nine Lakhs Ninety Nwie Thousand Six Hundred NIMIY only) excluding costs 
such as fees, brokerage, buy-back t~ securities Lransaction tax, goods and services tax. stamp duty. etc., 
\the "Transaction Cost") (the "Buy-back Site"). which represents 3.60% ol the total paid-ul) equity share 
capital and free reser~es (Including securities premium account) as per me audited llnanclal statements 
of Ille Company as on March 31, 2021, on a l)(OporUonate Dasis through lhe tender offer route using 
stock exchange mechanism ("Tender Oller") as prescribed under the Buy-back Regulatloos. from all the 
equity shareholdeJS/ beneficial owners ol the Eqully Shares of the Company lnclud1t1g promoters. members 
of promoter group and persons acting in concert of the Company who hold Equity Shares as on the 
record date i.e. Friday, November 12, 2021 ("Rec;.ord Date") ("Buy-back Offer"/ "Buy,back~). It Is being 
understood lhal lhe "Promoter", "Promoter Group" and "Persons Acting In Concerf' win be such persons 
as have been disc!~ under the shareholding pat1em filed by the Company from time to time u-ndor the 
Usting Requlatioos and Ille Securities and Exchange Boaro of India {Substantial AcquiSi1ion of Shares and 
Ta.1<coV11rs) Regulations, 2011, a,,s amended ("SEBI SAST Regulations"). 

1.2. Putsuant to the Buy•back and depending upon the respoose to the Buy-bad. the voting lights and 
percentage shareholding of the Promoters, Promoter Group and Persons Acting m Concert in the Company 
may increase or decrease from lhe11 existing voting rights and percentage shareholding. The Promoters, 
Promoter Group and Persons Acting in Concert are already having control over tne aflairs 01 the Company 
and therefore such increase/decrease In their voting rights, II any consequent 10 Buy-back of Equity Shares. 
will not result m any change In control ovet the affairs of the Colllj)any and shall be In compliance vn111 the 
ptovlslons or the SEBI SAST Regulations. 

1 3. Post Buy-back, the level of holding of public shareholders in the Company shall not tall belov, the minimum 
level of public shareholding required to be maintained in terms of the Securilies Contracts (Regulation) 
Rules, 1957 ("SCRR"} alld under the Listing fwvulations. Due to any reason, ii the public shareholding In 
the Company post Buy-back ra•s below the minimum level of public shareholdinij prescribed under SCRR, 
the Company undertakes to bring the public shareholding to the minimum prescribed level within the iime 
and in the manner prescribed under SCRR aoo the Usting Regulations. 

1.4. The Equity Shares ol the Colllj)any are listed on Naoonal Stock E.xchanqe ol lndia Limited ("NSE") with Scrip 
Sym!>OI: AKSHARCHEM and SSE Lilllited l"BSE") with Scrlp C-Ode: 524598 and Security ID: AKSCHEM 
(NSE and BSE are hereinafter together relerred to as the "Slock Exchanges·). 

1.5. In terms of Buy-tack Regulations, under the Tender Offer route, P10molers, Promoter Group and Persons 
Acting in Concert have an opnon to participate in the Buy-back. In this regard, the details of the Promoters. 
Promoter Group and Persons Acting in Coocert, who I1ave expressed their intention to participate and details 
of their intended panlcipation in the Buy-batk have been given ill para 8 hereinafter. 

1.~. The aggregate p.1id•UP share capital and free reserves (including securities premium account) or the 
Comp.1ny as on M;uch 31 , 2021,based on audited financial statements is f 27,830.82 lakhs. In accordance 
vrith section 68(2)(b) of the A.c•I and proviso lo Regulation S(i){b) of the Buy-back Regulations, the Board 
of Directors of a rompany can authorize the buy-back oi Equity $hares involving payment of consideration 
not exceeding 101K. ot the lotal paid up equily share capi1al and free reserves (including securities premium 
account) ot the rompany based on audited rinancial statements of the c001pany. Accordingly. the ComJ1i111y 
has ptoposed to utilise an aggregate amoun1 not exceeding ?9,99,99,690/- (Rupees Nine Crores Ninety 
Nine Lal:fls Ninety Nine Thousand Six Hundred Mnety only) excluding Transaction Costs lor the Buy-back 
which is within lhe aroresaid limit and represents 3.60% of the total paid-up equity share capital and free 
reserves ~ncluding secwities premium account) as per the audrted financial statements of the Company a.s 
on March 31. 2021. 

1 7. Further, undBf tile Act. the number of equity shares that can be bougllt back during a financial year shall not 
exceed 25, oi the total number 01 outstanding equity shares of tile company. Accordingly, the numbet of 
Equity Shares that can be bought back by the Company during a financial year cannot exceed 20,50,647 
Equity Shares, being 25i of lhe outstandi11g Equity Shares o1 the Comp.1ny, i.e., 82,02,590 Equity Shares. 
Since the Company proposes to Buy-back up to 1,69,491 Equity Shares, the same is wittlin lho aforesaid timit. 

1.8. The Buy-b.ack ol Equity Share-s may be subject to taxation in India and/ or 11 the country of residence of the 
Eligible Shareholder(s) (as defined hereinafter). In due course, Eligible Shareholder(s) will receive a Le11er 
of Oller. which wiD contain a more detailed note on taxation. However, in view of the particularized nature 
of wi consequences, Eligible Shareholder(s) are requested lo consull lheir tax ad1•isOl's ror the applicable 
tax implications, provisions Including the trealment that may be giiren by thei1 r~twe tax officers in their 
case and lhe apptoptiate course or aclloo that they should lake. 

1 9. A copy of this Public Announcement wl'I be available on SEBl's website (W1Y1v.seb1.g0\I In) as well as on 
Company's website (www al\sharchemindia.com) and on the websrte of Stock Exchanges (www,bseindia.com 
and www nseindla.C-Om). 

2. NECESSITY OF THE BUY•BACK 
2.1. The Buy-back is being undertaken by the C-0mpany to enhance shareholders' value and improve financlal 

ratio. Additionally, the Buy-back is being undertaken for the following reasons: 

3. 

I. The Buy-back w11 help the Company to distribute surplus funds to Its shareholders holding Equity Shares 
broadly In proportion to their shareholding, thereby, enhancing the overall return to tile shareholders: 

11. The Buy-back, I/Illich ,s being implemented thro.ugh tne Tendet Offer as ptesc.rlbed under the Buy-back 
Regutallons, woulo ~volve a reservation of 15% of the Buy-back Size lor small sharenoIoers. The 
Company believes that this reservation for small shareholders would benellt a large number ol public 
sharetlolders. who would get classlf,ed as ·small Sharetlolders· as defined under Regulatoon 2(I)(n) of 
the Buy-tack RegulaUons: 

Id. The Buy-t>acK will help In lmp<ovlng financial ratios like earnings per share, rewrn on assets and retum on 
equity calculated on tile basis of fmanclaJ statements, by reducing the equity base of the Company; and 

iv. The Buy-back gives an option lo lhe Eligible ShareholderS lo either choose lo participate in lhe Buy-back 
and receive cash in lteu ol their Equrty Shares which are accepted under the Buy-back or choose nol to 
participate in the Buy-back and get a resultant increase in their perceniage sllafeholding In the Company 
pos1 Buy-back. wI111out additional Investment. 

MAXIMUM AMOUNT REQUIRED UNDER TliE BUY•BACK 
The ma)limum amount required under lhe Buy-back will not exceed f9,99,99,69W· (Rupees Nine Crore-s 
N'inety Nine Lakh.-s Ninety Nine Thousand Six Hundred Ninety only) (excluding Transaction Cost) which is not 
exceeding 10% of the aggregate ol lhe tolal paid up equity share capital and free reserves of the Company 
(inclUding secur~ies premium account) as per the audited fin~ncial statements of the Company as on March 
31, 2021. 

4. BUY-BACK PRICE ANO BASIS OF ARRIVING AT TliE BUY-BACK PRICE 

The Equity Shares are proposed to be bougnt back through Tender Otter at a pnce of 't590/·(Rupees Rve 
Hundred Ninety Only) per Equity Share. The Buy Back Price has been arrived at after consid.."fing various 
factors including but not limited to the volume weighted avetage pnces of the Equity Shares tracroo on BSE 
and NSE where the Equity Shares are listed, the nel worth or the Company, price earnings ratio, impact on 
olhes linancW paiameters and the possible impact or Buy Back on the earnings per sliate. 
The Buy-back Price represents a premium of; 
a 17.03o/t and 18.21% over the volume weighted average market price of the EQuity Shares on NSE and 

BSE, respectively for 3 ~hree) months preceding the date of the Board Meeting; 
b. 12.58% and 12.77% ovet the ~olurm weighted average malilet ptlce of the EQUllY Shares on NSE and 

BSE, respectively lor 2 (IVIO) weells preceding the date of the Board Meeting: 
c. 17.11% and 16.77" over the Clo.sing marltet price 01 the Equity Shares on NSE and BSE, respeclively as 

on the date of intimalion to Stock Exchanges of lhe Board Meeting to coos1der the pr0p0sal of the Buy• 
back; and 

d. 16. 7 3% .md 16.45% over the closing market price ot the Equity Shares on NSE and BSE, respectively as 
on the date ol the Board Meeting. 

5. MAXIMUM NUMBER OF EQUITY SHARES THAT TNE COMPAIIY PROPOSES TO BUY-BACK 
The Company proposes to Buy-back up to 1,69.491(0ne lakh Sixty N111e Thousand Four Hundred Ninety 
One) fully paid-up Equity Shares of the Company reptesentlng 2.07% of total numt>es of Equity Shares of the 
Company. 

6. METHODOLOGY FOR BUY·BACK 
6.1. lbe Buy-back Offer will be undertaken on a p<opor~ona1e basis from the equily shareholders/ beneficial 

owner of Equily Sha1es ot lhe Company as on the Record Da1e ("Eligible Shareholders") through the tender 
offer process prescnbed under Regulation 4(w)(a) read with Regulation 9(x) of the Buy-back Re<,iulations. 
Additionally, lhe Buy-back Offer sl'lall be, subject to applicable laws, Implemented by tendering ol Equhy 
Shares by Ell9Ible Shareholders and setuement of tile same tlll'ough the stock exchange mechanism as 
specified by SEBI In the citculat CIR/CFO/POLICYCELL/1/2015 dated April 13. 2015, circular CFD/DCR2/ 
CIR/P/2016/131 dated December 09. 2016 and circular SEBVHO/Cffi/DCR-lll/CIR/P/2021/615 dated 
August t3, 2021 (the "SEBI Circulars") In terms of Regulation 9(vll) of the Buy-back Regulations. 

6.2. As required under the Buy-back Regulations, Equity Shares to tle botNJht l:>atl under Tender Off et are divided 
Into Iwo categotles: (i) Reserved category for Smal Sharet101ders (as defined l'lereinalle~; ano (11) General 
category for all other shareholders. For further details. please refer to para 12 of this Public Annouocooient. 

7. DETAILS OF SHAREHOLDING OF (i) PROMOTERS ANO PROMOTER GROUP OF THE COMPANY, (ii) 
OIREC10RS OF PROMOTER GROUP COMPANIES OF THE COMPANY ANO (iii) PERSONS ACTING IN 
CONCERT 

7 .1. The aggregate shareholding ol (i) tile Promoters and Promoter Group of the Company, (ii} the djrectors and 
designated partners of the promoter group companies and (iii) Persoos Acbng in Concert as on the date of 
lhe Board Meelulg i.e.,October 29, 2021 is given below: 

Sr. Na. Name of Shareholder No. of EauilY Shares ,. ShareholdiM 

(A) Promoteri and Promoter Group 
1 Mrugesh Ja~na familv Trust - 2 31.88,819 38.88 
2 Munial M. Javkrishna famirv Trusl 16,30,361 19.88 
3 Chelsea Marketino LLP 3.23,837 3.95 

4 Skviet Aviation Private limi1ed 200 0.00 
Sut,,.tolal IAl 51,43.217 62,70 

(B) 
Directors and designated partnars of the promoter 
group oompanles (Othe, than Promoters and 
Promoter Grounl 
Sub-total (BJ NII NII 

(Cl Pe-rsons Acllna in Conce,1 
Sub,lotal IC! NII NII 

Tolal (A)+ (B)+IC) 51,43,217 62.70 

7.2. the Promoters and Promoter Group nave not purchased or sold any Equity Shares of the Company and tllere 
has been no change In llleir shareholdings ror last six months pnor to the dale of the Board Meeting I.e., 
October 29. 2021. 

B. ltITTNTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS ACTING IN CONCERT OF THE 
COMPANY TO TENDER EQUITY SHARES FOR BUY-BACK 

8.1. In terms of the Buy,back Aegulaoons, under tfle Tender Otter route, Promoters, Promo1er Gro.up and Peisons 
AclirlQ in Concer1 have an option to parllelpate In the Buy-back. In ttus regard, the Promoters, Promoter 
Group and Persons Aeling in Concert as listed herein below have e:qiressed their inlenlion to tender up to 
loDowing number of Equrty Shares in the Buy-back. 

Sr. No. Name No. of shares held as on Maximum No. of shares 
the date ol Board Meelina 111ooosed to be tendered 

1. Mruoesh Javl<nshna Familv Tiusl- 2 31,88,819 80 000 
2. Munw M. Ja~ktlshna Famllv Trust 16,30,361 41,000 
3, Chelsea Marketino LLP 3,23,837 8,000 
4. Skviet Aviation Private Limited 200 5 

TOTAL 51 ,43,217 1,29,005 

B.2. DetailS or the d;tle and priee of acquisition 01 tne Equrfy Shares that lfle Promoters and Promoter Group 
intend to tender are set out belov,; 

1) Mrugesh Jaykrlshna Famlly Trust- 2 

s~ No. ot Equity Issue/ kquisilion 
Dale ol Transaction Face Value (~) Price per Equity Nature ol Transaction No. Shares Share (fl• 

1 April4,2016 80,000 10.00 170.17 Open Market Purchase 
(throuah block deal] 

TOTAL 80,000 
•excluding transactioo costs like sn stamp duty etc. 
2) Munjal M. Jaykrishna Family Trust 

Sr. No. ol Equity luue/ Acquisition 
Date of T,ansacllon Face Value (~) Price per Equity Nature of Transaction No. Shares Share RI" 

1 Al)(d 22, 2016 41.000 10.00 229.71 Open Market Purchase 
(throunh block deal) 

TOTAL 41 ,000 
*excluding Iran.sac/ion costs lil<e Srr, stamp duly etc. 
3) Chel~a Marketing LLP 

Sr. No. ol Equity lssve/ Acquisition 
Date of Transaction Face Value (fl Price per Equity Nature ol Transaction No. Shants Share rfl* 

1 March 31, 1997 5,100 10.00 4.27 Open Marilet Purchase 
2 March 31. 1998 2,900 10.00 3.62 Ocen Maoo:t Purctiase 

TOTAL 8,000 
•Represents ilYe(age cost of acqu/sitia11 of equity shares held. Since speciflc details of acquisition of equity 
snares are not available, aggrega1e holding as 0,1 respective year end 1s provided. 
4) Skyjel Avialion Private limited 

St No. of Equity Issue/ Acquisition Nature ol Date 01 TransacUon • Face Value (~) Price per Equity No. Shares Share RI" Transaction• 

1 Januarv 1. 2007 5 10.00 6.80 Ql'll'nino Balance 
TOTAL 5 

... 
' .. , 

·Represents average cost of acqufs1C1011 of equity shares held. Smee spee1f1c details of acqws,t,on of equity 
shares are not aYaflabfe. aggregale holding as 011 January 1, 2007 is provided. 
9. tlO DEFAULT 

The Company conhrms lllat !here are no defaults subsisting in the repayment of depostts or interest thereori, 
rede(nplioo of debentures or preference shares or paymenl of dividend to any shareholder, or repayment ol 
any term loan or interest payable thereon lo any financial inst~utioo or banks. 

10. THE BOARO HAS CONFIRMED THAT IT HAS MADE FULL E1lOUIRY INTO THE AFFAIRS AND PROSPECTS 
OF TNE COMPANY ANO HAS FORMED THE OPINIOtl THAT: 
a) That immediately follo'Ning the date or ihe Board Meeting i.e., October 29, 2021. there will be no grounds 

on which the Company can be found unable to pay its debts; 
b) That as regards the Company's prospects 1or the year immediately following tile date of the Board Meeting 

I.e., October 29, 2021, and having regard 10 the Board's lnten~ons with respect to the management of Ille 
Company's business during that year and to lhe amount and character of the financial resources, which 
wll, in the Board's view. be available to lhe Company durtng that year, the C-Ompany wll be able to meet 
Its liabi6ties as and v,t\en they lall due and will not be rendered insolvent within a peood of one year from 
the date of the Board Meeting. 

c) In forming f1S opinion aroresaid. lhe Board has taken into account the liabiliijes as if the Company w~e 
being wound up under the ptovision~ of the Companies Act. 1956 or Colllj)anies Act, 2013 or the 
lnsotv~ncy and Bankruptcy Cod~, 2016 (inc~tding pro.spective and contingent liabaities); 

11. REPORT AOORESSE.O TO THE BOARD OF OIREC10RS BY TliE COMPANY AUOtTOR 
The text or the report dated Dctobe.r 29, 2021 rocoived from Mahendra f'I. Shah & co., Chartered Accountants 
(ffiN; 105775W), the Statutory Auditors of the Company and the statement or computation or pennissible 
capital payments for the proposed Buy-back of Equity Shares of the Company, addressed to the Board of 
Oiroctors or the Company is reproduced below. 

Quote 
To, 
The Board of Directors 
AksharChem {I ndial limited 
•Ak.shar House·, 
Chhatral • Kadi Road, 
lndrad. Mahesana - 382 715, 
GuJarat. India. 

Dear Sir/ Madam, 
Sub: Statutory Auditor's Report In respect of proposed buy-back of equity 5,ha1es by AksharChem (India) 
Limited ("the Company") in terms of the Schedule II read with claus.e (xi) of Schedule I to the Securities 
afld Exchange Board of India (Buy-back or Securities) Regulalions, 2018 las amended) (the "Buy-back 
Regulations") 
1. This Report Is Issued in accordance with tile terms of our engagement lette, dated October 29, 2021. 
2. The Board of D~ctors of Ille Company has approved a l)(Oposal for buy-back of Equity Shares by Ille 

Company at ,ts meeting held on October 29. 2021 In pursuance of the provisions of Sections 68. 69 and 70 
of the Compan es Act, 2013 ('the Acl') and the Buy-back Regulations. 

3. We have been requested by the Management ol the Company to provide a report on Ille accompanying 
Statement or perm,sslble capital payment ("Allnexure A") as at March 31 . 2021 (heremlter referred 
togelher as the ·siatemenf). This Statement has been prepaied by the Management of the Company, 
which we tlave Initialed for identification pwposes only, 

Management's Responsibility tor the Statemenl 
4. The pieparalion of the Statement in accordance vmh Seclion 68(2)(c) of the Act and in compliance wtth the 

Buy-back Regulations, is the responsibility of the Mana~ent of the Company, including the computation of 
the amount of the permissible capital payment lhe prel)Mation and maintenance of all accounting and other 
relevanl supporting roconls and documents. This responsil:Hlity includes the design, imphlmentaoon and 
maintenance of internal control relevant to the preparation and ptesentation ol the Statement and applying 
an al)l)r01)1'iate basis 01 preparation; and making esbmates 111at are reasonable in the circumstances. 

Auditor's Responsibility 
5. Pursuant to the reQuirements of the Buy-bacl< Regulatioos, it is our responsibili1Y to provide rnsonable 

assurance that 
{I) We have Inquired into the state of affairs of tile Company in relation to the audited lin.anclal statements 

as at March 31, 2021: 
(ii) The amount of permissible capital payment lor the ptoposed buy-back of equity shares as stated In 

Annexure A, has been propeily determined consl*lng the audited financial statements as on March 
31, 2021 In accordance with the provlsloris of Section 68(2) of the Act and Regulations 4 and 5 of lhe 
Buy-back Regulations: and 

(ill) Whether the Board of Directors of the Company, at its meeting held on October 29. 2021 has lormed the 
opinion as specified in Clause (x) of Schedule I 10 the Buy-back Regutatlons, on a reasonable grounds 
that the Company having regard 10 Its state or affairs wla not be ,endered lnsolvellt within a perlOd of 
one year rrom the date of board meeting held to con.Ider the proposal of Buy-back of Equity Shares 

6. The audited financial statements lor the financial year ended on March 31, 2021 had been audrted by us. 
on which we had issued an unmodified audit opinion, vide our audit report dated June 11. 2021. Our aud11s 
of these financial statements wese conducted In accordance with the StaJldarc1S on Auditing, as specified 
under Section 143 of the Act and other applicable authontallve ptonouncements isstled by the Institute 
of Chartered Accountants of Ind.a.. Those Standards require that •11e plan and perform tile audit to obtain 
reasonable assurance about whetller the llnanclal statements are lree of matertal misstatement. 

7. We conducted our exammalion ol the Statement in accordance •,l'llh the Guida.nee Note on Reports or 
Certlf1tates 1or Special Putposes Issued by the lnslltute of Chartered Accountants of India. The Guidance 
Note requ11es that we comply with the ethical requirements of the COde of E1hlcs Issued by the Institute of 
Chartered Accountants of India. 

8. We have complied wrlh the relevant applicable requirements or the StaruJard on Quality Control (SOC) 1, 
Quality Control IOI Fl/Ills that Perlorm Audits and Reviews ol Hlstolieal Ananclal lntormation, and Other 
Assurance and Related Sel'VICes Engagements. 

Opinion 
9. Based oo enquiries conducted and our examination as above. we report that: 

i} We have inQuired into the state of affairs 01 the C-Ompany in relation to its audited financial statements 
for the financial year ended on March 31, 2021 which has been approved by the Board of Directors of 
th~CompanyonJune 11,2021; 

iij The amount of pannissible capital payment towards tile proposed buy-back of equity shares as 
computed in the Statement attached herewith as Anne)(llro A, in our view has been property determined 

---- • •• • 

in accordance With section 68(2)(c) of the Act and Regulatlons 4 and 5 of the Buy-back Regulations, 
The amount ol share cap~al and Its free reserves (ln.cludlflg securities premium) have been extracted 
from the audited financial statements of Ille Company as on March 31, 2021. and 

f•l Ille Board ol D11ectors of the Colllj)any, at Its meeting held on OctOber 29. 2021 t1as rormed Its opinion 
as spec,l1ed in Clause (x) of Schedule I to Lile Buy-back RegutaliOns, on a on a reasonable grounds that 
the Company. having regard to its slate of affairs. v11II not be rendered Insolvent within a period of one 
year from 1he date of tile Board Meeting (I.e., October 29, 2021). 

Restricli on on U!e 
10. This report has been issued a1 the reques.t of the Company solely • (i) for use of the Company in connection 

vnth the proposed buy-baek of equity sl'lates or the Company in pursuance lo the provisions of Section 
68 and other app.licable provisions of the Ac1 and the Buy-back Regulations, (ii} to enable the Board ol 
Directors ol lhe Company to include 11 in the Public Ann□11ncement. draft letter ol offer, letter of offer and 
otlle< dOcumenls pestainln9 to buy•baCk to be sent 10 the Sharettolders 01 the Company or filed with (a) Ille 
Registrar or Compa11les, Secunties and E>:change Board of India. Stock Ex.chaJ1ges. public sttarehOlde<s and 
any other regulatory authority as pet applicable law and (bl the Central Depository Services (India) Lill'iled, 
National SecunlieS OeposltOJ'y Limited and (ill) for providing 10 the Manager, and should not be usoo by any 
olhe( person and may not be suitable tor any other purpose. Accord111gIy, Vie do not accept or assume any 
liabllfty or any duty ol care for any other purpose or to any other person to whom this report Is shown or Into 
whose hands it may come wltllout our prior consent In 'fll'iting. 

fO<, l1lahendra N. Shah & Co 
Chartered Accountaflts 
ICAI Firm Regislralion Number: 105775W 

CA Chirag M. Shah 
Partner 
Membership Number: 045706 
Place or Signature: Ahmedabad 
Oate:29/1012021 
UOIN: 21045706AAAAOR3124 

AksharChem (India) Limited 
ANNEXURE A 

Statement of determination 01 the permissible capital payment towards Buy-back ol Equity Shares 
("the Statement") in accordance witlt Section 68 (2) (b) and (c) of the Companies Act, 2013 and 

Regulalions 4 and 5 of the Buy,back Regulations. 

Parficula11 

A Paid up equltV share capl1at and free reserves as at March 31, 2021, baseo 
on the audited standalone financlal statement ol the Comaany 
Total Dald uo Eoulll/ Share CaDital 
Freo Reserves, comprisina 
- Securities Premium Accoum 
- General reserve 
- Surplus in the slalement ot prom and loss (excluding unreakzed gain (net) ol 
n3.30 Lakhsl. 
Total Paid up Eauitr Share Capital and Free Reserves 

B The amounl ol Mo1mum Permissible Capita I Payment towards the Buyback 
belna lower of; 
Ma)limum permissible capital payment towards Buy-back or Equity Shares 
in accOl'dance with Section 68(2}(c) of the COll'tpanits Act. 2013 read with 
Regulation 4 or the Buy-back Regulations (25% 01 paid-up equity capita! and 
free reserves\ 
Maximum permtssible Number of Equity Shares eligible tor Buy-back in 
accord.Ince with Sectioo 68(2)(c) of the Companies Act, 2013 read wtth 
Regulalion 4 or the Buy-back Regulations (25% 01 tolal number or outstanding 
equity shares) (Nos.I 
t.1;JXimum permissible capitll payment towards Buy•back of Equity Shares 
in accordance with Section 68(2)(b) of 11\e Companies Act, 2013 read with 
proviso to Regulation S(i)(b) of Im Buy-back Regulali□11s wtth approval of 
Board of Directors of the Company (10% or total paid-up equi1y share capital 
and Free Reserves as at March 31. 2021) 
Amount approved by the B0,1rd of Directors al ~s meeting held on October 
29, 2021. 

For and on behalf of the Board 01 Directors ol 
AlcsharChem (lndiaj limjled 
S(V-

Name: Munjal M. Jaykrishna 
Designation: JL Managing Director & CEO 

Unquote 

12. RECORD DATE AHD SHAREHOLDERS' EHTIT1.EMENT 

( 'f In Lalehs) 

S1andalone 
Amount Amounl 

820.26 820.26 

6,822.54 
2,744.36 

17,443.66 27,010.56 

27,830.82 

6,957.71 

2,050,647 

2,783.08 

1,000.00 

Place: lndrad, Mehsa.na 
Date : Octobes 29, 2021 

12.1 The Board has filled Friday, November 12, 2021 as the Record Date 1or tile purpose of detennirnng tile 
entitlement and the names of Ille equity shareholders who are eligible to participate in the Buy-back Oller 
("Ellglble Shareholders") 

12.2 In due course, Ell!)lble SharehOklers will receive a Lener of Offer along wIu1 a Tendet/Oller Form lndIcallng !hell' 
entitlement lor parliclpalln!) In the Buy-back. E'llin ii Eligible Shareholder does not receive the Lener or Otres 
along vnth a Tender/Offer Form. Ille Eiglble Shareholder may participate and tender shares In the Buy-ba~ 

12.3 The Equity Shares to be bought back as pan of the Buy-back are divided In two categories: 
a ReseMd category IOI' Small Shareholders (defined hereinalter); and 
b. General category for all otller Eligible Shareholders. 

12.4 A.s defined In tl1e Buy-back Regulations a "Small Sba1eholder" Is a shareholder who holds shares whose 
market value, on the basis of closing pr1ce of shares on the recognized stock exchange, In which highest 
trading volume In respect ol such sliates Is recorded on tile record date, is not more than ~.00,000 
(Rupees Two Lakhs). 

12.5 In accordance with Regula~on 6 of the BIIY·back Regulations, 15% of the number 01 EQUity Sharos which 
the Company proposes to Buy-back or number of Equity Sha1es entitled as per the shareholding of the Small 
Shareholders, whichever ls higher, shall be reserved for the Small Shareholders as part of this Buy-back. 

12.6 On the basis of tho shareholding as on the Rocord Date, the Company wiD determine tile enti~ement of 
Eligible Shareholders, including Small SharehOlders, to tender their Equity Shares in the Buy-baoll: Otter. 
This entitlement tor each shareholder 'Ni1I be C<1lculated based on the number of Equify Shares held by Ille 
respective shareholder on the Record Date and the ratio ol the Buy-back applicable in the category to which 
such shareholder belongs. Toe final number of Eqllity Shares that the Company will buy-back fr001 each 
Eligible Shareholder will be based onthe total number of Equity $ha.res tenclefed. Accordingly, the Company 
may not buy-batk al of the Equily Shares tendered (over and above enlillements) by Eligible Sharelioldefs. 

12. 7 AJ1er accepting the Equity Shares tendered on the basis OI entitlement. the Equity Shares felt to be boug.ht 
batl. if any. in one category shall first be accepted. m proportion to the Equity Shares tendered over and 
above thetr entitlemen1 in the Buy-back by shareholdess in that category, and lhe1eafter from shareholders 
'flhO have tendered over and above llleir enuttement In other category. 

12.8 In order to ensure that lhe same Ehglble Shareholder with multiple demat accounts/ !ohos do not receive 
higher entitlement under Small Shareholder category, the Equity Shares held by such EIIQlble Shareholder 
vlilh a common Permanent Account Number {"PAN") shall be clubbed together for determining the category 
(Small Shareholder or General) and entitlement un* the Buy-back. In case of joint shareholding, the Equity 
Shares held in cases where !he seque~ of PANs of the joint shareholders is identical shall ~ clubbed 
togetller. In case of Eligible Shareholders holding Equity Shares in pllysical form wllefe sequence of PAI'! is 
identical and where the PANs of all joint shareholdess are not available, the Registrar to the Buy-back will 
cited; the sequence of the names of the joint shareholders and ell.lb together tile Equify Shares held in such 
cases where the sequence ol lhe PANs and the name of the jaint shareholders are idenlicat. The shaieholding 
o1 institutiooal investors lil<e mutual fvnds, insurance companies. foreign institutional inv~to1sl toreign 
portfolio nvestors elc. with common PAN shall no1 be clubbed together for determining their entillement 
and will be considered separately, where these Equity Shares are t.eld tor dttterenl schemes,/ sub-accounts 
and have different dernal account nomenclature based on inlormaliOn prepared by Registrar to lhe 8uy-baek 
as per the shareholder records received from the depositories. Furlber, the Equity Shares held under tl'le 
category of 'clearing members' OI 'corporate body margin account' or 'corporate body-bro.ker' as per tne 
benelieial poslllon data as on the Record Date witn common PAN are not proposed to be clubbed together 
lor determining their entitlement and viitl be considered separately, whete these EQUJly Shares are assumed 
to be held on behalf or ctients. 

12. 9 The particwatlon of Ille Ellglble Shareholders in the Buy-back Is voluntary-, Eligible Shareholders may also 
tender a part of tlle1r entillement. Eligible Shareholders also have the option of tendering additional shares 
{over and abOve their entillemem) and participate in the shortfall created due 10 non-pai1ieipatiori by some 
otller Eligible Sharelloldefs, ii any. If lhe Buy-back entiflement for any shareholller is nol a round number, 
then the fractional entitlement shall be ignored for computation of Buy-back entitlement to tender Equity 
Shares in the Buy-back. 

12.10 The maximum number of Equity Shares that can be tendeled under the Buy-back Offer by any Eligible 
SharehOlder cannot exceed u,e number ot Equ~y Shales held by the equity Sharehotder as on the Record 
Date. The Equity Shares tendered as per lhe entillement Dy Eligible Share,holdels holding Equity Shares 
ol the Company as well as addrtional shares tendered. 1[ any, will be accepted as pei lhe procedure laid 
down in Buy-back Regulations. The settlement of the tenders under U1e Buy-back Offer wiU be done using 
the "Mechanism for acquisition of shares tlll'ough Stock E>:change• ootified by SEBI Clrwlars. as may be 
amended from Ume to time and other relevant rules and regulations. 

12.11 TIie Buy-back lrom non•resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional 
IIIV1!stors (Flis). Foreign Portfolio Investors (FPls) and members of foreign nationality, tf any, etc, shall be 
subject to such approvals as may be required including approvals from lhe Reserve Bank ol India under the 
Foreign Exehange Ma~gement Act, 1999 and the rules, regutalions Ir.med there under, tt any. 

12, 12 Detailed instructions for participation in the Buy-back Otter as wen as lhe relevant schedUle of activities will 
be included in the letter cl Offer which will be senl in due course to tile Eligible Shareholders. 

13. PROCESS ANO METHODOLOGY FOR THE BUY,BACK 
13.1 The Buy-back shall be open to all Eligible Shareholders, holding Equity Shares il1 demal form and physical 

form as on the Record Date. 
13.2 The Buy--back Offer 'Nill be implemented using the "Mechanism for acquisition of shares through Stock 

Exchange" devised pursuant lo SEBI Circulars and following the procedure prescribed in the Act and the 
Buy-back Requlalions and as may be determined by the Board (inctuding any person authorized by the 
Board to C()ITlplete the rormalilies 01 the Buy-back Otter) and on such terms and conartions as may be 
permitted by lav, from time to time. 

13.3 For implementation of the Buy-back. the Company has appointed Pravin Ratilal Share and Stock Brokers 
Limited as lhe 1egislered broker to the Company (the "Company's Broker") who wrll lacilrtate the process 
01 tendering EqUJty Shares lhrough Stock Exchange Mechanism IOI llle Buy.back Oller and lhrough Wham 

• • • 
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SMARTLINK HOLDINGS LIMITED 
CIN: L671 OOGA 1993PLC001341 

Registered office: Plot No. L-7, Verna Industrial Estate, Verna, Goa - 403 722 
Website: www.smartlinkholdings.com 

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ANO HALF-YEAR ENDED JQTH SEPTEMBER, 2021 

~ In Lakhs) 

3 months 3 months 3months Half-year Haff-year Year 

Particulars ended ended ended ended ended ended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total income from operations (net) 1,826.37 1,573.38 1,925.74 3,399.75 3 ,573.44 7,026.91 

Net Profit / (Loss) for the period 

(before Tax, Exceptional and/or 

Extraordinary items) 252.68 19.29 178.74 271.97 474.88 909.33 

Net Profit I (Loss) for the period 

(after Exceptional and/or 

STATEMENT OF UNAUDITED FINANCIAL RESULTS Extraordinary items before tax) 252.68 19.29 178.74 271 .97 474.88 909.33 

FOR THE QUARTER AND HALF YEAR ENDED 30.09.2021 (Amount int lakhs) Net Profit / (Loss) after taxes, 

STANDALONE CONSOLIDATED after extraordinary items 277.61 24.51 199.72 302.12 383.42 1,022.89 
. . . 

Sr. 
No 

Particulars 

Quarter Half Year Quarter Quarter Half Year Quarter 
Ended Ended Ended Ended Ended Ended Total Comprehensive income for rhe period 278.43 25.40 194.91 303.83 369.58 1,041.08 

1 Total income from Operations 

30.09.2021 30.09.2021 30.09.2020 30.09.2021 30.09.2021 30.09.2020 
(Unaudited) (Unaudited) (UnaudJted) (Unaudited) (UnaU<flted) naudited) 

122,131 224,914 84,321 122,131 224,915 84,321 

Equily Share Capital 199.50 

Reserves (excluding Revalualion 

199.50 266.00 199.50 266.00 266.00 

2 Net Profit/(Loss) for the period (Before 
Tax, Exceptional and/ or Extraordinary 
items 

Reserve as shown in Balance Sheet of 

3 Net Profit/ (Loss) f o r the period 
before tax (after Exceptional andl o r 
Extraordina items 

4 Nel Profi t/(Loss) for the period atter tax 
(after Exceptional and/ or Ext raordinary 
items) 

23,305 

23,305 

22,804 

38,255 13,338 24,802 

38,255 13,338 24,802 

37,377 13,113 24,301 

4 1,030 14,414 previous year) 

Earnings per share 

4 1,030 14,414 (before extraordinary items) 
(of, 21- each) Basic and Diluted 

40,152 14,189 
Earnings per share 

(after extraordinary Items) 

(of~ 2/- each) Basic and Diluted 

N.A. N.A. N.A. N.A. N.A. 18700.83 

2.56 0.24 1.52 2.80 2.93 7.80 

2.56 0.24 1.52 2.80 2.93 7.80 5 Total Comprehensive Income for the 
period [Comprising Profit/(Loss) for the 
period (after tax) and O the r 
Comprehensive Income (after tax)] 

24.505 l 
46,580 

38.597 l 
46,580 

14,111 26,701 42,535 15,168 Key standalone financial information is given below: 

6 Equity Share Capital 
7 Reserves (excluding R evaluation 

Reserve) as shown in the Audited 
Balance Sheet of the p revious year 

8 Earnings Per Share (of f 10 each) (for 
continuing and discontinued operations) 
(in ') 
Basic : 

Diluted : 

4.89 8 .02 

4.89 8 .02 

46,5_8_0 -l-_46,580 46,580 46,580 

2.82 5.22 8.62 3.05 

2.82 5.22 8.62 3.05 

3months 3 months 

Particulars ended ended 

30.09.2021 30.06.2021 

(Unaudited), (Unaudited) 

Income from Operations 261 .39 262.40 

Profit/ (Loss) Before Tax 73.78 59.89 

Profit/ (Loss) After Tax 52.96 43.56 

(~ in Lakhs) 

3months Half•year Hatt-year Year 

ended ended ended ended 

30.09.2020 30.09.2021 30.09.2020 31 .03.2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

335.74 523.79 925.70 1,493.40 

146.90 133.67 563.27 691 .13 

125.06 96.52 416.21 501 .95 
a) The above is an extract of the detailed format o f Quarterly/Half yearly Financial Results filed with the 

Stock Exchanges under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 
The Full format o f the Quarterly/Half yearly Financial Results are available on the Stock Exchange websites 
(www.bseindia.com and www.nseindia.com) Company's website: www.shipindia.com 

Total Comprehensive income for the period 53.78 44.45 122.97 98.23 408.80 514.41 

b) Standa lone & Consolidated Financial results for the quarter and half year ended 30"' September 2021 are in 
compliance with Indian Accounting Standards (Ind-AS). 

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 
of SEBI (listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are 

available on the Stock Exchange websites. 
c) The above results have been reviewed by the Audit Committee and approved by the Board o f Directors at their 

respective meetings held on 161 November 2021. 
For The Shipping Corporation of India Ltd 

BSE: https:/lwww.bseindia.com/xmt-data/corpfiling/ A ttachLive/62ea096f·4661-4 7fb-a034-29f0531040d1 . pdf 

NSE: https://archives.nseindia.com/corporate/SmartlinkFinancialResults30092021_011120211 42758.pdf 

Mrs. H. K. Joshi 
Place : Mumbai 
Dat e : 01.11.2021 

Chairperson & Managing Director & Director (Finance) Addi.charge 
DIN - 07085755 

Place : Verna-Goa 

TRANSPORTING GOODS. TRANSFORMING LIVES. Date : 1st November, 2021 

the purthases and settlement on account 01 the Buy-back Oller would be made by the Company. The 
cOlltacl details of the Company's Btokerare as lollows: 
Name: Pravin Ralllal Share and Stock Brokers Limited 
Address: SAKAR-1, 5th floor, Opp. Gandhigram Railway Station, Navarangpura, Ahmedabad - 380009, 
Gujara~ India 
Contact Person: Miss Dras1J Desai 
Tel.: 079•66302793, 26553793 I Email: inlo@prssb.com I Websile: www.prssb.com 
SEBI Registralion tlumber: INZ000206732 
Corporal! Identity Number: U67120GJ1994PLC022117 

13.4 For 1he purpose ol this Buy-back, SSE wlll be tile Des19nated Stock Exchange. The Company 'Mill request 
BSE to provide the facility of acquisition wildow to facilitate placing ot sell orders by Eligible Shareholders 
who wish to lender their Equity Shares in the Buy,back Offer. The details of the platlom, win be as specified 
by BSE from lime to time. In case Eligible ShatehOlder's broker IS nol legistered with BSE o, if the Ellglble 
Shareholders do not have any stock broker thoo that Eligible ShareholOOl'S can ai,proach any stock b(oker 
registered wi1h 1he BSE (wi1h whom they do not have an account) a11d can make a bid by uslng quick 
unique cliemcode ("UCC'1 facifrty, alter submitiing the details as may be required by the stockbfoker to 
be in compliance w1th the B.uy-back Regula1i0ns. In case Eligible Shareholders are not able to bid using 
UCC facllrty ltlrouoh any 011\ef stock broker registered with BSE, Ille Eligible SllalehOlder may ai,proach 
Company's Broker to place Its bid. Toe Company / RegJStrar to the Buy~back shall provide the entitlement of 
EVgible Shareholders to the Clearing Corporation. 

13.5 During tile tendering period, the order tor seRlng the Equity Shares will be plac~ In the Acquisition Window 
by Eligible Shareholders ttirough their respective stock brokers ("Seller Member") during normal trading 
hours of the secoodary market. In the tendering proce!>s, the Company's Broker may also process !he orders 
received from the Ebgitlle Shareholders. The Seller Member can enter ol'<!ersfor shares held In demat as well 
as physical mode. 

13.6 Further, t11e Company wil not accept shares tendered for Buy-back which are under restralnt order of the 
court tor 11ansfer /sale and/or !lie lllle in res~ct of vmich is otherwise under dlSl)ute or where toss ot share 
certilicates has btNln notified to 1he Coml)al1}' and the duplicate share c~tificate have not been issued either 
di.re lo such requesl being under process as per the provisions of law or otherwise. The Company will not 
Buy-back Equity Shaies, which are locked-in or non-transferabl&, until the pendency of such lock•m, or until 
the Equity Shares become transfe1able, as applicable, during t11e period between !tie data of opening and 
closing of the Buy-bac~ Offer. 

13.7 Procedure to be followed by Ellglble Shareholders holding Equity Shares In the dematerlallsad form: 
13.7.1. Eligible Shareholders wllo desire to tende1 thew Equity Shares held by them In lhe dematenallsed form 

under Buy-back Offer would have to do so through their respective Seller Member by giving the details 
al Equi1y Stlilres tllcyintend lo tender undei the Buy-back. The Seller Member would be roquired to place 
a bid on behalf or the Eligible SllarehOlders who wiSh to tender Equity Shares in the Buy-back usi119 the 
Acquisition Window of the Stock E~chanoe. 

13.7.2. The lien shall be marked in demat accotmt 01 the E~gible Shareliolders ror the Equtty &hares tendered in the 
Buy-back. TM ae1a11s of Equity Sl\ales mar11.e<1 as lien In !tie demat account or the Eligible SllarehOlders 
shall be provided by Depositories to the Clearing Corporatlon 

13.7.3 In case. tile demat account of tile Blgible Shareholders Is held In ooe depository and clearJng member 
pool and clearing c0lp0<ation aooiunt is he-1d vif111 other depository, the Equity Shares tendered under 
the Buy-back sha3 be blocked in the shareholders dem.at account at the source dep~ltory during the 
lendering pe1iod. Inter Depository Tender Offer ("IDT") in s1ruclion shall be initiated by shaieholder at 
source depository to cleating memoor pool/ clearing corporation account at target depository. Source 
depository shall black the shareholder's securibes (i.e .• uansfe1s from free balance to blocked balance) 
and sends IDT message to target depository for confirming creation of lien. 

13.7.4, 11>r custodian part)Cipam oroors fO( demat Equity Shares, early pay-in is mandatory pnor to confirmationor 
order by custodi~n. The custodian shall either conlirm or reject the orders not later 1han the closing 
oftrading hours on the last day of the tendering ~riod. Therealter. all unconfiimed orders shall be 
deemed tobe rejected. For all c-0nlirmed cuslodl<IJ1 parlicrpant 0<ders, order mod~ication shall revoke the 
custodlanconfirmatlon and the re'llsed order shall be sent to the custodian again for confirmation. 

13.7.5. Upon placlflg the order. the Seller Membe< shaJ prnvlde a transaction registration sfip (TRS1 generated by 
the exchange bidding system to the Eligible Shareholderon whose t>ehalf the order has been placed TRS 
will contain details ot order submitted like Bid ID No .• DP ID, Client ID, no. ol Equity Shares tendered, etc. 

13.8 Procedure to be followed by Eligible Shareholders holding Equity Shares In the physical form: 
13.8.1 All Ellg,ble Shareholders hol~lng Ille Equft,, Shares in physttal roim shall note that In accordance with the 

proviso to regula1ion 40(1) ol the Listing Regulations (notified by the Securfties and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) R~ulalions,2018), read 
with SEBl's press release dated December 3, 2018, transfers 01 securities shall not beprocessed unless 
the secutities are held in the aematerlaized form vlllh a <lei)osltory with effect from April 1. 2019. However, 
In accordance with the SEBI circular no SEBI/HOICFD/CMDI/CJR/P/2020/144 dated July 31, 2020, the 
Ei gible Shareholders holding Equity Sha,es in the physical form are allowed to tender their Equity Shares 
in the Buy-back provided that such tendering shal be as per lhe provisions of the Buy.bacJ< Regulations 
and terms provided In lhe letter of otter. 

13.8.2. Eigible Sha,eholders who are holding Equrty Shares in physical lorm and intend to parbcipate 111 the 
Buy-back will be required 10 approach their respecbve Selle( Members a1ongwl1h the complete set of 
documents for verification procedures to be carried out Including the (I) otlginal share certlflcate{s} (Ii) 
valid share transfer l0<m(s) ~.e., foim Stt-4) duly filled and signed by the transferors (i.e. by all registered 
Eligible Shareholders in s.11T1e order and as per the specimen signatures registered with the Company) and 
duty witnessed at the app,opriate place autMrtzing the transfer in tavom of the Company (iii) self-attested 
copy of the Eligible Shareholder's PAN Card (Iv) the Teflder Form duly signed (lncase the Equny Shares 
are in joint names, the Ten~, Form must be signed by all Eligible SharehOlders in tile sarM order in which 
they hold the Equity Shares) and (v) any other relevant documents such as power of attorney, corporate 
aulhwizalron (including board resolutioiv specimen signature), notarized copy of death certi:hcate and 
successlOn certificate or probated will, ii the onglnal SllarehOlder has deceased, etc., as applicable. In 
addition. If the address of an Eligible Shareholder has llnderoone a change from Ille acldress registered In 
the Register of Members of 1he Company, such Elig.blo Shaie holder would be reQulred to submit a sell­
attested copy of address proof consisting of any011e of tile fomowing documents: valid Aadhar Card, Voter 
Identity Card or Passport. 

13.8.3. Based on the documents mentiooed in paragraph above, the concerned Seller Member shall place the 
bid on behalf ol the E~gible Shareholder hofdjng Equrty Shares in physical form who wislles to tende1 
Equity Shares In the Buy-back using tbe A.cqulslllon Window. Upon placmg ttle bid. the Seller Member 
shall ll(OVide a TRS generated by the Stock Exchange' bidding system to the Eligible Shareholoo. TRS 

will contain lhe details 01 orclel submilte<f like 1olio no., certificate no., dislinctive no., no. 01 Equity Shares 
tenae,ed etc. 

t 3.8.4. Atter placing the bid. the Setler Member ol the Eligible Shareholder has to deliver the original Share 
cerlillcate(s) aoo documents (as mentioned In paragraph 13.7.2 above along with TRS elt11er Dy registered 
post or courier °' hand delivery to Registrar to the Buy-back (at the address mentioned at paragraph 16 
below) oo or before the closing date. The envelope should be superscn'bed as "AksharChem (India} 
Umiled - 8uy-bacl< 2021". One copy of the TRS will be retarned by Registrar to the Buy-back and it will 
provide acknowledgement of Ille same to the Seller t.1ember/Elit,1ible Sharehokler. 

13.8.5. Eligible Shareholdei holding Equity Shares in physical form should note lhal physical Equity Shares will 
not be ac-cepted unless tile complete sat of documents are submitted. Acceptance of the physical Equity 
Shares 1or the Buy-back shall be subject to vertficali-On as per the Buy-back Regurations and any fllrther 
direttions issued in this regard. The Registrar wi ll verily such bids based on lhe documents submitted 
on a daily basis and tin such time BSE shal dlSplay such bids as ·unconhrmed physical bids". Once the 
Reg1s-tra, conf11ms the bids, 11 v11II be treated as 'confirmed bids'. 

13.8.6. All documents as mentioned above, shal be enclosed with the valid Tender Form, otherwise the Equity 
Shares tendere<J wll be liable tor re1ec11on. The Equity Shares shall be liable 101 rejectiOn on the following 
grounds amongst others (i) If there Is any olhet company's equity share certlflcate(s) enclosed with the 
Tender Form instead of the Equity Share certificcate(s) of 1M Company; {ii) If tile transmission of Equity 
Shares is not completed. and the Equity Shares il!e nol in !he name ol the Eligible Shareholders; (iii) If the 
Eligible Shareholdilfs tender Equity Shares but the Registrar to the Buy-back does not receive the Equity 
Share ce1tificate (s): (Iv) In case the s111nature on the Tender Form and form SH-4 does not match as per 
the specimen signature recorded with Company/ Registrar 10 the Buy-back. 

t 3.8. 7. In case any Ellglble SharehOldllf has Sllbmltted Equity Shares ii physical form tor demateriallzatloo, such 
Eligible Shareholders should ensure that the process ot getting ttle Equity Sllares demateriafized is compleied 
wen in time so 1hat llley can participate in the B.uy-baclt before the date of dosing ol the aw-back. 

13.8.8. An unregistered shareholder holding Equity Shares in physical form may also tender tlleir Equity Shares 
in the Buy-back by submitting duly executed transfer deed tor transfer ot Eq1.1ity Shares purchased prior 
to Record Date In his,ber name along with the tender Jorm, copy of his / her f'AN arn:J ol the person lrom 
whom lll8Y have purcllaMd the Equity Shares and other relevant docul111!flts as may be requited for 
transfer ol Equity Shares 

t 3.8.9. For Equity Shares held by Ellgtble Shareholders, being non-resldellt shareholders· 
I. Eligible Shareholders. being n01Hes1dent shareholders (exciudt0g loreJgn lnslJllltionaJ investors,/ 

foreign portfolio investors) shall also enclose a copy 01 the permission receiVed by them trom RBI, 
ii applicable. to acquire the Equity Shares held by them. 

ii. In case tho Equity Shares are held on repatriatioo basis, 1he non-resident shareholder shall obtain and 
enclose a 1-etter from its auttionsed dealer /bank confirming thal at the time ol ilCquiring such Equity 
Shares. payment for the SJme was made by the non-re51denl shareholder from the appropriate 
accoont (e.g. non-resident external (NRE) a/c.) as specified by RBI in its approval. In case !tie non­
resident shareholder rs nol In a position to produce the said cernflcate, the Equrty Shares would be 
deemed to have btNln acQUired on non-repamation basis and inthatcasethenon-resid~ntshareholders 
hallsubmilllconsentletteraddresseo to the Company, allowing the ComJ)ailY to make lhe paymem on 
a non-repatrialron basis in respec1 ol the valid Equity shares accepted under the Buy Back. 

iii. II any ol lhe above staled Oocuments (as applieable) are not enclosecl along with the Tender Form, 
Ille Equity Shales tendered under the Buy-back aie liable to be re,ected. 

13.8.10. Mo<11t1ealiol'I/ cancenatioo of ordefs win be allowed during ttle tendering period 01 the 13uy-baelt. Muftiple 
bids made by a single Eligible Shareholdel' sllall be clubbed and coosldere,ci as ·one• bid for the purpose 
of acceptance 

13.8.11. The website of BSE shall dlsptay only confirmed bids and accotdlngly. the cumulative quanbty tendel'ed 
shall bo maae available on the website of the SSE 0.e .. www bseilldia.com) throughout the trading 
sessions and viill be updatoo at specific intervals during the tendering period. 

14. METHOD OF SETTLEMENT 
1 ~-1 Upon finalization of the basis of Acceptance as per the Buy-bac~ Regulations, tt,e seltloment of trades shall 

be carried out in the manner similar lo settlement of trades in the secondMy market and as intimated by the 
Clearing C01poration from time to time. 

14.2 Details in respect ol shareholder's entttlemenl for the Buy-back. shall be provided to Clearing Corporation 
by Company I Registrar to 8uy-b.ack. On roceipl or the s.une, the Clearing Corporation wil cancel excess or 
unaccepted blocked Equity Shares. 011 settlement date. all blocked Equity Shares mentioned lfl the ac.ce.pted 
bid will betransferred to the Clearing Corporati011. 

14.3 In the case of IOT. Clearing Corporation wlll cancel the excess or unaceepted Equity Shares In target 
depository. Source depository ~iill n01 be able to release the lien wilhoot a release of IDT message lrom 
iarget dtposi!ory. further, release 01 IDT message shall be sent by target depOSilory either based on 
cancellation request received trom Cleanng Corporation or automabcally generated a11er matching with 
Bid accepted detail as received flom ltle Company or the Registrar to the Buy-back. Post receiving the 
IDT message from target depository, source deposilory will cancel/release excess or unaccepted black 
Equity Shares in the demat account ol ttle shareholder. PoSt completion ot tendering peliod and receiving 
the requisile details viz., demat account details and accepted bid quantitY, source depository Shall debit the 
Equity Shares as pet the communication/mess.age received rrom target depository to the extent of accepted 
bid Equity Shares from shareholder's demat account and credtl it to Clealfng Corporabon settlement 
account in target depository oo settlement date 

t 4.4 The Company wll transfer the conslderatlon pertaining to the Buy-back to the Ctearing Corporation's bank 
account through lhe Comp.1ny·s Broker as per the secondary nw1<et mechanism. as per 1he prescribed 
schedule. For demat Equity Shares accepted under the Buy-back, Ille Clearing Corporation will make clirecl 
funds pay-out to the respecilVe Eligible Sharehol<lers. fl bank actount detalJs ot any Eliglllle SharehOtder 
holding Equity Shares In demateriallz.ed form are no! avallable °' II the fund transfer instruction Is rejected 
by tile Reserve Bank. of India or relevant Bank, due to any reasons, then the amwnt payable to tho Eligible 
Shareholders viill be transferred to lhe concerned Se~er Member t01 on'lfard transfer to such Eligible 
SharehOlder holding Equity Shares in dematerialized fonn. 

14.5 In case of certain clienl types viz. NRI, toreign clients etc. (where there are specific RBI and other r1!9ulatory 
requirements perlaJ!ling to lurn:Js pay-out) v.tio do not opl to se111e IMlugh custodians, the funds pay-out 
would be given to thelf respecli\re SeWng Member's settlement accounts for relea.Slng the same to the 
respective Eligll>le Shareholder's account. For this purpose. tile client typo details would be collected lrom 
the DepositO!ies, whereas funds payout pertaining to 1he bids settled through custodians wiD be transferred 
to the settlement bank account ol the custodian. each in accordance 'ltith the applicable mechanism 
prescribed by lhe Designated Stock Exchange and the Clearing CorpO(alJOn lrom lime to ~me. 

14.6 For the Et19ible Shareholders holdmg Equity Shares rn physical form, the funds pay-out would be given 

f tnanc· •• • • • • 

For and on behalf of the Board 

K. R. Naik 

Executive Chairman 

DIN: 00002013 

to their respective Seller Member's settlement aecounts lot releasing the s.ame to the respeettve Eligible 
Sllarehol<ler·s account.On settlement date, au 010cked Equity Shares mentioned ,n accepted bid shall be 
transferred lo Clearing Corporation. 

14.7 The Equ,ty Shares bought back In !tie dematerialized form would lie t1ansferre,ci directly to the escrow <1emat 
aceount of the Company ("Company Oemat Escrow Account") provided It Is indicated by 1he Company's 
lkokers orilwi~ be transferred by 1he Company's lkokerlo the Company Demat Escro'lf Account on receipt 
of the Equity Shares from the clearing and settlement mechanism of the Designated Stock Exchange. 

14.8 bcess Equity Shares or unaccepted Equity Shares. m dematerialised form, if any, tendered by the 
Eligible SllaJehOtders would be transferred by the Clearing Co1p0fation directly to the respective Eligible 
Shareholder's DP account. fl the sec.urlties 11ansfer instruction Is rejected in the OepOSltory system, due 
to any issue then such securities will be transferred to the Seller Member's deposlt°'Y pool account tor 
onv,ard transfer to 1he respective Eligible Shareholder. The shareholdefs of Ille dernat Equity Shares will have 
to ensure that they keep the OP account aclive and unblocked to receive credit in case of return of demat 
Equity Shares, due to rejection or due to non-acceptance in the Buy-back Offer. 

14.9 Any excess Equity Shares, in physical lorm, pursuant lo proportJonate acceptance / rejection win be 
returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized 10 split the 
share certificate and Issue new consolidated share cetnficate for the unaccepted Equity Shares, 1r1 c,ase the 
EqUity Shares accepted by the Company are less than the Equity Shares tendered in tile Buy-back by EJigiOle 
Shareholders holding Equity Shares in the physical tom,. 

t4.10 The Seller Member would issue contract note tor the ~quity Stiares accepted under the Buy-backand will 
unbtock the excess un.1ccepted Equity Shares. The Company's Broker would also issue a contract note to 
tlie Company 10, the Equity Shares accepted un-der the Buy-back. 

14.11 Equity Shareholders whO intend to participate in the Buy-back should consult their respeclive Seller MembeJ 
for payment to them of any cost, appilcable taxes.charges and e.xpeilSes (including brokeraoeJ that may be 
levied by the Seller Member for tendering Equity Shares In tile Buy-back (secondary market transaction}. 
Therefore, the Buy-back considel'ation received by tile selling Eligible Shareholders, in respect ol accepted 
Equity Shares, could be net of sudi costs, applicable taxes, charges and expenses (induding brokerage). 
The Manage, to the Buy-back Oller ana the Company accept no responsibility to bear °' pay any adOitlonal 
cost, ai,plicable taxes. charges and ~enses f 1t1cludlng brokerage) levled by the Saler Member. and such 
costs will be borne solely by the E~glblo Shareholders. 

14.12 The EQlllty Shares lying to the credit ol lhe C.ompany Demat Esc1ow Account and the Equity Shares 
bought back andaccepted In physical form win be welingulshed in the manner and following the procedure 
prescrrlled in lhe Buy-back Regulations. 

15. COMPLIANCE OFFICER 
Investors may contact tile Compliance Officer of 1he Company for any clarifiallons or to address their 
grievances. if any, during office hours between i.e. 10.00 AM 1ST. to 5.00 PM 1ST. on all wOO(jng davs except 
Salurday, Sunday and public holidays, at the following address: 
Mr. Meet Joshi 
Company Secretary& Compliance Officer 
Ak11harChem (India) limited 
Address: 'AKshar House", Chhatral • Kadi Road, 
lndrad. Mahesana - 382715, Gujarat, lndla. 
Phone: 02764 233007/08/09/10 I Fu; 02764 233550; 
Email: cs@akShaichemindia.com I Website: www.aksharchemindia.com 

16. REGISTRAR TO THE BUY-BACK/ INVESTOR SERVICE CENTRE 
In case of any queries, Eligible Shareholders may also contact 1he Registrar to 1he Buy-back during office 
hours between i.e .• 10.00 AM 1ST to 5.00 PM 1ST on aft working days except Saturday, Sunday and pubnc 
holidays, at !he foltowing address: 

LINKlnt1me 
• 

link lntime India Priwate Limited 
Address: C 101, 1st Floor, 247 Park, l BS Marg, Vi'khtoli West, Mumbai- 400 083, Maharashtra, India. 
Tel. No.: +91224918 62001Fax:+91 22 4918 6195 
Email: al<sharchem.bll'y'back@llnklntime.co.ln 
Investor Grievance ID: aksharctiem.buyback@llnkintime.co.ln 
Website: www.llnklntime.co.ln 
Contact Person: Sumeet Deshpande; 
SEBI Regislratioa Number: INR000004058 I Validjty: Pe!manetit ~ 
CIN; U67190MH1999PTC118368 ~ 

17. MANAGER TO THE BUY-BACK 

VIVRO 
Vivro Financial Services Private Limi ted 
Address: VMO House, 11 Sha-Shi COiony, 
Opp Suvidha Shopping Center, Paldi, Ahmedaoad- 380007, Gujarat. India. 
Tel.:+91-79-4040 4242 I E-mail: investors@vivro.net I Websile: www.vivro.net 
Contact Person(s): Mr. Anshlll Nenawali 
SEBI Registration Number: INM000010122 I VaJidlly: Permanent 
CIN:U67120GJ1996PTC029182 

18. OIRECTORS' RESPONSIBILITY 
As per Regulation 24 (i}(a) al the Buy-back Regulations. the Board of Directors of the Company accepts 
respoosibmty Jor the information contained in this Public Announcement and conlirms that it contains true, 
factual and mater1ai anrormatlon and does not contain any misleading lntormatiOn. 

For and on be ball of the Board ol Directors of AksharChem (lndJ-a) Llmlted 

MunJal M. Jaykrishna Ashok Barot 
Jomt ManagJ11g Du ector& CED Director 

(DIN: 00671693) (DIN: 08366687) 

Dale: Novemoer Ot, 2021 

Meet Joshi 
Company Secretary & Compliance Ollicer 

(Membership Number; f9622) 

Place: lndrad, Mehs.ana 

• ••• 
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AksharChem 
® 

Corporate Identity Number (CIN): L2411 0GJl 989PLC012441 
Registered Office: "Akshar House", Chhatral - Kacli Road, fndrad, Mahesana- 382715, Gujarat. lnclia. I Phone: +91-2764 233 007-10 I Fax: +91-2764 233 550 

Email: cs@aksharchemlndia.com I Website: www.aksharchemindia.com 
Contact Person: Mr. Meet Joshi, Company Secretary & Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AKSHARCHEM (INDIA) LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY 
SHARES THROUGH THE TENDER OFFER ROUTE AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This Public Announeaement (the '"Public Announcement'') is being made In aceordance with the provisions or 
Regulation 7(1) ol the Seeurf1les and Exchange Board of India {Buy-Back of Securities) RegulafiOns, 2018 {"Buy. 
back Regulations") aiid contains the C1.iscIosures as specified In Schedule II read with Scheelule I lo the Buy•Back 
Regulations. 
CASH OFFER FOR BUY-BACK UP TO 1,69,491 (ONE LAKH SIXTY NINE THOUSAND FOUR HUNDRED NINETY 
ONE) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF~ 10/- (RUPEES TEN ONLY) EACH 
AT A PRICE OF f590/- (RUPEES FIVE HUNDRED NINETY ONLY) PER EQUITY SHARE ON A PROPORTIONATE 
BASIS THROUGH THE "TENDER OFFER" ROUTE AS PRESCRIBED UNDER THE BUY•BACK REGULATIONS 
USING STOCK EXCHANGE MECHANISM. 
1. DETAILS OF THE BUY·BACK OFFER AND OFFER PRICE 
1. 1. The Boatd of Oitectors or AkshatChem {India) L11111ted (herelnaflet relerre-d to as the "Board" whleh term 

shall be deemed to Include any committee constituted by Board to exercise Its powers). at their meeting 
held on October 29, 2021 (the "Board Meeting"), pursuant to the provisions of Ardcle 64 or the Atlieles 
ot Association or the Company and Sections 68, 69 and 70 and aJl other applicable provisions of tile 
Co111panles /\ct, 2013 (the "Act") and applicable rules made thereunder Including the Companies (Sh.ate 
Capital and Debentures) Rules, 2014 as amend&d. and In compliance with the Buy-back Regulations, the 
Securities and Exchangt Board of India (listing Obligations and Disclosure Require~nts) Regulations, 
2015. as amended ("Listing Regulations"), the f0'eign Exchange Management Act, 1999 and wbject to 
such o11lef approvals, permissions and sanctions as may be necessary and subject to such con<fltions and 
modifications, if any, as may be prescnoed or imposed by 1he appropriate autholities while granting such 
approvals, permissions and sanctions, wllich may be agreed by the Board or any person authorised by 
the Board, approved the Buy-back 01 ~pto 1,69,491 (One Lal<II Sil<IY Nine Thousand f'our Hundred Ninety 
One) fulry paid up equity shares of tace value of f 10/· each ("Equity Share;s") (representing 2.07% of total 
number of Equity Shares of the Company) at a price of ~590/- (Rupees Frve Hundred Ninety Only) per Equity 
Share (the "Buy,bacit Price") payable in cash for an aggregate amoun1 not exceeding " 9.99,99,690/· 
(Rupees Nine Crores N'inety Nine Lakhs Ninety Nine Toousand Six Hundred Ninety only) excluding costs 
such as fees, brnkerage. buy-back tax. secuntieas lransac1ion tax, goods and services tax, stamp duty, etc., 
(the "Trantaction Cost") (the ·Buy-back Size"), which represents 3.60% of the total paiel-up equ~y shaie 
capital and r ree reserves (ll'ICiudin9 securities premium account) as per tile atXJited financial stalements 
of tt1t Company as on March 31, 2021. on a proportionate basis lllrough the tender offet route using 
stock exchange mechanism r Tendtr Oller") as prescribed un<let the Buy•back Regulations. from all lhe 
equity sharenoldets/ beneficial owners of the Equity Shares ol o,e Company Including promoters, mem~s 
ot promoter group and persons acting Ill concerl of the Company who Mid Equity Shares as on tile 
record date I.e. Friday. Novem~ 12, 2021 ("Record Dale") {"Buy-back Oller"/ "Buy-back"). II Is being 
understood that the "Promoter•, "Promoter Group" and "Persons Actlng In Concert" will be such persons 
as have been disclosed under Ille shareholding pattern fded by the C-0mpany from time to time under tile 
Listing RegulaUoos and 1l1e SecurtUes and Exchange Board of India (Substantial /1.cqulsitlon of Shares and 
Takeovers) Regulations. 2011, as amended ("SEBI SAST Regulalions"}. 

1.2. Pursuant to the Buy-t>ack and depending upon the response to tile Buy•back, the voting rights and 
percentage shareholding of tile Promoters, Promoter Group and Pe™>ns Acting in Concert in the Company 
may in<:rease or decrease lrom their exi$ting voling rights and percentage shareholding. The Promoters, 
Promoter Group and Persons Aeling in Concert are already having control over tile a1tairs ol lhe Company 
and lheref01e such 11crease/decrease in their voling rights, if any consequent lo Buy-t>ack of Equity Shares, 
will not result in any change in control over the affairs ot the Company and shal be in compliance with Ille 
provisions of the SEBI SAST RegulAtions. 

1.3. Post Buy-back. the level of oolding of public shareholders In tile Company shall not fall below the ml111111um 
level of publlc shareholding required to be m~talned in terms of the Securltles Contracts {Regula1lon) 
Rules, 1957 ("SCRR'1 and under the listing Regulations. Due to any reason, if the public shareholding In 
the Company post Buy-back falls below the minimum level of public shareholding psescribed under SCRR, 
the company undeitakes 10 bring the publie shareoolding to tile minimum prmribed level wilflin lhe ijme 
and ln Ille manner p<escrlbed under SCRR and the Llsling Regulations. 

l.4. The Equity Shares ol lhe Company are listed on National stock Exchange ol India Limijed {"NSE") willl Sclip 
Symbol: AKSHARCHEM and BSE limited (" BSE~) with Scrip Code: 524598 and Security ID: AKSCHEM 
(NSE and SSE are hereinafter together rectened to as 1he "Stock Exchanges"). 

1.5. In terms of 13uy•back Regulations, under the Tender Offer route. Promoters. Promotes Groop and Persons 
Actlng in Concert have an Oj)tion to pat1i<:lpate In the Buy-back. In this regard, the details of the Promoters, 
Promoter Group and Persons Acting In Concert. woo llave expressed their Intention to participate and detalls 
of their Intended particlpatloo in the Buy-back have t>eell given In para 8 hereinafter. 

1.6. The aggregate paid-up sh.ate capital and free reserves {including secumies premium account) of 11le 
Company as on March 31, 2021,based Oil audited financial statements is f 27,830.82 lakhs. In accordance 
with section 68(2)(b) of the Act and proviso to Regulation S(i)(b) of the Buy-back Regulations. the Board 
of Directors of a company can authorize Ghe buy-back of Equity Shares invoMng paymtnt of consideration 
not eiccooding 1 ~ of the total paid up equity share ~ital and free reserves ~ncluding ~ lities premium 
account) ot the company based on audited financial statements of the company. Accordingly, Ille Company 
has proposed to utilise an aggregate amoun1 not exceecfing f9,9'9,99,690/• (Rupees Nine Crores Ninety 
Nine Lakh$ Ninety Nine Thousand Siic Hundred Ninety only) excluding Transaction CO$\s 1or lhe Buy-back 
which is within tile aforesaid limit and represents 3.60% of 1ile total paid•up equity share capital and lree 
reserves {including securities premium account) as per the audited rinancial stalements ol the Company as 
on March 31, 2021. 

t7. Further, uneler 1he Act. the number of equity shares that can be bought back during a financial year shall oot 
lll(ceed 25% of lhe total number of outstanding equity shares of the company. Accordlngly. Ille number of 
Equity Shares that can be bought back by the Company during a financial year cannot lll(Ceed 20,50,647 
Equity Shares, being 25% of Ule outstandlng Equity Shares of the Company, I.e .. 82,02,590 Equity Shares. 
Since lhe Company PfOposes 10 Buy-back up to 1,69,491 Equity Shares, the same Is within the aforesaid limit. 

1.8. The Buy-bacll of Equity Shares may be subject to taxation in India and / or in the country of residence of the 
Eligible Sharel'lolder(s} (as delinoo hereinatter). In due course, Eligible Shareholder(s) will re~ive a Letter 
ot Offer, which will contain a more detailed note on laKalion. However, in vrew of the particularized mture 
of tlx consequences, Eligible Shareholder(s) are requested lo consul! their tax advisors for tile applicable 
lax implications, provisions including the treatmenl thal may be given by their respective tax officers in their 
case and the apprnp(iate course of action that they should take. 

1.9. A copy of this Public Anoounceme11t will be available oo SEBl's website (WWlv.sebl.gov.ln) as well as on 
Company's website (www.aksharchemlndlacom) and on the website of Stock E>:changes (www.bseindla.com 
and www.nselndia.com). 

2. NECESSITY OF THE BUY·BACK 
2.1. The Buy-back Is being undertaken by 1l1e Company to enhance shareholders' value and Improve financial 

ratio. Addhlonally, the Buy-back is being undertaken for the tonowmg reasons: 
L The Buy-back wlU help tile Company 10 dislnbute surplus funds to its shareholders hold11g Equity Shares 

broadly In proportion to tllelr snareholdinQ, tllereby. enhancing the overall return to the shareholelecs: 
ii. The Buy-back, which is OOing implemented through the Tender OHer as prescribeel under the 6.uy•back 

Regulations. would involve a reservation or 159' of tile Suy•back Size for small shareholders. The 
Company believes that lhis reservation for smal shareholders would benerit a large number of public 
shareholders. who would get Classified as "Small Shareholders· as defined under RegulalJon 2(I)(n) or 
Ille 8uy•back RegulatlOns: 

Iii. The Buy•bacik wil help In improving financial ratios like earnings per Share, relurn on assets and return on 
equity calculated on 1he basis of rinancial sta1Ements. by reducing the equity base of lhe Company; and 

iv. The Buy-back gives an option to the Eligible Shareholders to etther choose to participate in the Buy-back 
and receive cash in 5eu of their Equity $hares which are accepted under lhe Buy-back or choose no\ to 
participate in the Buy-back and get a resultanl increase in their percentage sharehOlding in the Company 
post Buy-back, without additional lnvestmenl 

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY•BACK 
The maximum amount required under Ille Buy-back wil not exceed ~.99,99,690/- (Rupees Nlne Crores 
Ninety Nine lakhs Ninety Nine Thousand Six Hundred Niooty only) (excluding Transaction Cost) which is oot 
exctt<fino 1 O'K. of 1he aggreoate of 1he total paid up equity share <:apital and free reserves 01 the Company 
Qncluding securities premium account) as per lhe audited finaooial slatements of the Company as on March 
31, 2021. 

4. BUY·BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 

The Equily Shares are proposed to be bought bacl( through Tender Oller ai a plice of f590/-(Rupees Five 
Hundre(1 Ninety Only) per Equity Share. The Buy Back Price has been arrived at after considering variou$ 
factors including but nol limtted lo tile volume weighted average prices of the EQuity Shares traded on SSE 
and NSE where the Equity Shares are fisteo, tile net worth of the Company, price earnings ratio, impact on 
other financial parameters and lhe possible impact of Buy Back on the earnings per shaie. 
The Buy-back Price represents a premium ot 
a. 17.03'li. and 18.21% ovef the volume weiQhted ave,age market pr'lce of the Equity Shares on NSE and 

BSE. respectively for 3 (three) months preceding the date of lfle Board Meeting; 
b. 12.58% alld 12.77% over the volume weighted average market price of the Equi1y Shares on NSE and 

BSE. respecbvely fOJ 2 (two) weeks preceding the date or the Boaid Meeting; 
c. 17.11 'li. ano 16. 771K. over the closing market price of the Equity Shares on NSE alld BSE. respectively as 

on the date of intimation to Stock Exchanges ol lhe Board Meeting to consider the proposal ol tile Buy• 
back;and 

d. 16.73% and 16, 45% over the closing market price of the Equity Shares on 14SE and BSE, respectively as 
on the date of the Board Meeting. 

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 
The Company proposes 10 Buy-back up to 1,69,491(0ne Lakh Sixty Nine Thousand Four Hundred Ninety 
One) fully pald•up Equity Shares or the Company represenling 2. 07% of total number 01 Equity Shares of the 
Company. 

6. METHODOLOGY FOR BUY,BACK 
6. 1. The Buy•back Offer will be undertaken on a proportionate basis 1rom the equrty shareholders/ benelici:al 

owner of Equfty Shares ol tile Company as on tile Record Dale ("Eligible Shareholders") throug:h the lender 
offer prooe.Ses prescribed under Regulation 4(ivj (a) read with Regulation 9(x) of the Buy-back Regulations. 
Additionally, the Buy,oock ()fies shall be, subject to applicable laws, implemented bv tendering of Equity 
Shares by Eligible Sharehoklers and settlement of the same through ~ slOci\ exchange mechanism as 
specified by SEBI in tile c11cular CIR/CFO/POLICYCEUJ1/2015 dated April 13, 2015, circular CFO/DCR2/ 
CLR/P/20161131 dated Decem~ 09, 2016 anel circular SEBVHO/CFD/OCR-ltl/CIR/P/2021/615 daled 
Au9us113, 2021 (U1e "SEBI Circulars") ln terms 01 Regulat.lon 9(viil 01 the Buy-back Regulations. 

6.2. As required under 1118 Buy,back Regulations, Equily Shares to be bought back under Tender OHer are divided 
into two categories: (ij Reserved category for Small Shareholders (as defined hereinafterJ; and {ii) General 
category for all other shareholelers. For further details, please reler to para 12 of this Public Announcement. 

7. DETAILS OF SHAREHOLDING OF (ii PROMOTERS AND PROMOTER GROUP OF THE COMPANY, (ii) 
DIRECTORS OF PROMOTER GROUP COMPANIES OF THE COMPANY AND (iii) PERSONS ACTING IN 
CONCERT 

7. 1. The a_ggrogate sharoholding of (i) the Prorooters and Promotei Group of the Company, (ii) the directors and 
designated partners of lhe promoter group companies and (iiij Persons /I.cling in Concert as on the date of 
the Board Meeting i.e.,October 29, 2021 is given below: 

Sr. No. Name of SHNllolder No. Of E.!1!!.!!1 Sham % s11n1111111mn11 

(AJ Promoters and Promat.er Group 

1 Mruaesh Javtcrishna Familv Trust - 2 31,88 819 38.88 
2 MuniaJ M. Javkrishna Famnv Trust 16.30 361 19.88 
3 Chelsea Marketina UP 3.23 837 3.95 

4 SKViet Avialion Private Limited 200 0.00 
Sub-lolal fAl 51,43,217 62.70 

(B) 
Directors and designated partners ol the promoter 
group companies (Other than Promoters and 
Promoter Grounl 
Sub·tolal (Bl NII Nil 

(Cl Persons ActJna In Concerl 
Sub•total fCl NII Nil 

Tolal (Al+ IB)+(C) 51 ,43,.217 62.70 
7 .2. the Promoters and Prorooter Group have not f)llrchaseel or sold any Equity Shales ot the Company anel there 

has been no change in their sharetioldings for last six months prior to the dale of the B□a1d Meeting I.e .. 
Octo~ 29. 2021. 

8" INTENTION OF THE PROMOTERS, PROMOTER GROUP ANO PERSONS ACTING IN CONCERT OF THE 
COMPANY TO TENDER EQUITY SHARES FOR BUY•BACK 

8.1 . In 1erms 01 tile Buy-back Regulations, urlder the Tender Offer route. Promoters, Promoter Group and Persons 
Aeling in Concert have an option to pai1icipate in tile Buy-back. In th.is regard. the Promoters. Promoter 
Group and Perso11S Acting in Concert as lis1ed herein below have expressed tlleir inten1ion to tender up to 
following number of Equity &hares in lhe Buy-back: 

Sr. No. Name No. of ,~ares held as on Maximum No. or sllares 
the date of Board M11II.., . lo bl tendered 

1. Mruoesh Javkrishna fami1v Trust- 2 31 88.819 80000 
2. Munial M. Javlcrishna Famitv Trust 16 30.361 41,000 
3. ChelSea Marketino LLP 3,23,837 8,000 
4. Skviet Avialion Private limited 200 5 

TOTAL 51,43,217 1,29,005 

8.2. Details of the date and price o1 acquisilion of Ille Equity Sha,es thal tile Promoters and Promoter Group 
intend to tender are set out below: 

1) Mrugesh Jaybislma Family TruS-t- 2 

Sr. No. of Equity Issue/ Ac..-1$111ot1 
Oate or Tra•s~o• Face VIIN ('l Price per Eqully Nature ol Trans.ictlon No. Sllares 

Sllare I"* 
I April 4, 2016 80,000 10.00 170.17 Open t.tarket Purchase 

/throuflh block dean 
TOTAL 80.000 

•excluding transattlon costs lrke STT. stamp duty etc. 
2) Munjal M. Jaykrishna Family Trusl 

Sr. No. of Equity Issue/ Acquisition 
Date of Tra11actl01 Face Vallie (~l Price per Eftuily Nature of Transaction No. Shares Share 1~1• 

1 April 22, 2016 41 ,000 10.00 229.71 Open Market Purchase 
/thlouoh block deal) 

TOTAL 41,000 
*e~cJIJdjng transaction costs ltke S1T, stamp duty etc. 
31 Chelsea Marketing LLP 

Sr. No. of Equity Issue/ A~ulslllln 
Date of Transaction Face ValR ('l Price per Eqully Nat1re of Transaction No. Shares Sllare 1,1• 

1 Match 31, 1997 5,100 10.00 4.27 0Den Market Purchase 
2 March 31, 1998 2,900 10.00 3.62 Olll!n Market Purchase 

TOTAL 8,000 
' " c. ' '' •Represents averaJ}e cost of acquJSrlron of equrty shares held. Since specific details of acqwsi/ion ()f equ,ty 

shares are not aval/a/JJe, aggregate hO!dfng as lln respective year end is provfde/J. 
4) Sl(yjet Aviation Private Umi1ed 

Sr. No. of Equity Issue/ Acquisilian 
Nat■re of Date Df Transaction• Face V1l11 (fl Price per Equily No. Sllares Sllare 1~1• TrMS■ction" 

1 Januarv 1, 2007 5 10.00 6.80 Ooenino Balance 
TOTAL 5 

*Represents average cost al acquisition of equity shares held. Sirrce specific details of acquisition of equ,ty 
shares are not avai/abJe, aggregate holdrng as lln January 1, 2/J07 is pro~ided. 
9. NO DEFAULT 

The Company confirms that there are no default$ subsi$1ing in the repayment of deposits or interest ltlefeon, 
redemption of det>entures or preference shares or payment of dividend to any shareholder, or repayment ol 
any term loan or interest payable thereon to any financial institution or banks. 

10. THE BOARD HAS CONFIRMED THAT tT HAS MADE FULL ENQUIRY INTO THE AFFAIRS AND PROSPECTS 
OF THE COMPANY AND HAS FORMED TltE OPINION THAT: 
a) Thal immediately following Iha date of the Board Meeting I.e .. October 29. 2021, lhere will be no grounds 

on which the Company can be found unable to pay its debts; 
b) That as regards the Company's prnspects for the year immediatety following the date of the Board Meeting 

i.e., October 29, 2021, and having regard to the Board's lntenti-Ons with respect to Ille management of the 
Company's business during tlla.1 year and to tl'le amount and character ol the financial resources. which 
will. in the Board's view, be available to the Company during that year. the Company vrlll be able to meet 
its liabilities as and when they faJI due and w"t not be rendered insolvent w1thin a period of one year from 
the date ol 111e 8oar11 Meeting. 

c) In forming Its opinion afor~. the Board has taken into account the [ia.blli1k!$ as if the Company were 
being wound up under 1he provisions ol the Companies Act. 1956 or Companies Aci. 2013 OJ the 
Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities): 

11. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITOR 
The text ofthe report dated October 29. 2021 received from Mahendra N. Shah & Co .. Chartered /1.ccountants 
(FRN: 105775\1/), lhe Statutory Auditors of U1e Company and the statement of computallon al permissible 
capital payments 10' the proposed Buy-back of Equity Shares of the Company, addressed to the Board ol 
Directors of the company is reproduced below. 

Quote 
To, 
n,e Board of Directors 
Aksha:rChem (India) limited 
"Akshar House•, 
Chhatral • Kacfi Road, 
lndrad, Mariesana - 382 715, 
Gujarat, India. 

Oear Sit/ Madam, 
Sub: Statulory Auditor's Re!H)rt fn respect of proposed buy-back o1 equity shares by AksharChem {India) 
Limited (" the Company•) In terms ol the Sthedule II raad with clause (xi) ol Schedule I ro the Securities 
and ~change Board ol India (Buy-back of Securttles) Regulations, 2018 (as amended) (the " Buy-back 
Regulallons") 
1. This Report Is Issued lo ac,cordance wtth the terms of our engagemenl letter dateo October 29, 2021. 
2. The Board of Oirectors ol the Company has approved a proposal for buy-back of Equity Shares by the 

Company at its meeting held on October 29, 2021 In pursuance of the provis10ns of Sections 68, 69 and 70 
of th.e Companies Act, 2013 ('the Act') and lhe Buy-back fiegulations. 

3. We have been requested by the Managffllent of the Company to provide a report on the accompanying 
Statemen1 of permissible capital payment ("Annexu:re A"I as at Maich 31, 2021 (hereinafter referred 
together as the "Slatemenl"). This Statement l:ias been prepaied by the Management of the Company, 
which we have initialed tor identifieation purposes only. 

M11nagement's Responsibility for the Statement 
4. The propaiation of the Statement in atcordance wilh Section 68(2)(c) or tho Act and in compliance with the 

Buy-back Regulations, is tile responsibility of Ille Mana~ent of C1141 Company, includino the compulatioo of 
the amount of lhe permissible capltal payment, the prep.aralion and maintenance of am accounting aod other 
relevant supporting records and documents. This responsibility includes tile design, implementation and 
maintenance of internal control relevant to the preparation and presentatiOn of the Statement and applying 
an appropriate basis of preparation; and making estimates that are reasooable in the circumstances. 

Alldltor's Re111on~bilily 
5. Pursuant to lhe requirements of the Buy-back Regulations, it Is our respoosiblfrty to provide reasooable 

assurance that: 
(I) We have inquired Into the state of affairs of the Company In relation to the audited f11ancral statements 

as at March 31. 2021: 
(Ii) The amount of permissible capital payment lot the proposed buy-back of equity shares as stated in 

Annexure A, haS been ptopet1y determlneel considering the audited financial s1a1e111ents as on Match 
31, 2021 in accordance with the provisions or ~lion 68(2) ot the Act and Regulations 4 and 5 of the 
Buy-back Regulations: and 

(lit) Whether the Boaid of Directors ol lhe Company, at its meeting held on October 29, 2021 has formed lhe 
Oj)inlon as spec.fled In Clause (x) ol Schedule I to the Buy-back Regulations, on a reasonable grounds 
that lhe Com()any having regarel to ,ts state of affairs wio not be tendered Insolvent within a period of 
one year from the dale of board meeting l'leld to consider the proposal of Buy-back of Equity Shares. 

6. The audited financial statements ror the financial year ended on March 31, 2021 had been audited by us, 
on which we had issued an un111ooified audit opinion. vide our audit report dated June 11, 2021. Our audits 
of these financial statements were conducted in accordance wiltl tile Standards on Allditlng, as specified 
under Section 143 of the Act and olliet applicable authoritative pronouncements Issued by lhe Institute 
of Chartesed Accountants of India. Those Standards require that v,e plan and perform the audit to obtain 
,eascnable assurance about whether the rlnanclal statemeflls are free of material misstatement. 

7. We conducied our examinatiOn ol 11,e S1ate111ent ,n acCllrdance with the Guielance Note on Reports or 
Certificates tor Special Purposes issued by the Institute 01 Chartered Accoun1ants of India. The Guklance 
Note requires that vre comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

8. We have complied with lhe retevant applicable requirements or lhe Standard on Quality Control (SOC) 1, 
Quality Control lor Firms that Perform Audits and Reviews 01 Histol'ieal Finan<:ial lnlormatiOn, and Other 
Assurance and Related Services Engagements. 

Oprnion 
9. Based on enquiri11s conducted and our examination as above. we report that: 

Q We have inquired into the state of affairs of tl1e Company lo relation to Its audited financial $1alements 
for the financial yea, ended on March 31, 2021 which has been approved by the Board of Directors of 
the Company on June 11, 2021: 

11) The amount or permissible capl1al payment towards 1l1e proposed buy.back of equrty shares as 
computed In the Statell'le(lt attached herewith as A.nnexure A, in our view has b-een propetty deterrnlned 

•• • •• • • • • 

In accordance w11h section 68(2)(c) of the Act and Regulations 4 and 5 of the Buy-back Regulations. 
The amount of snare capital and l1S free reserves (including securities premium) have OO!n extracted 
from the audited financial statements of the Company as on Match 31, 2021: and 

Iii) the Boaid 01 Directors 01 the Company, at its meeting held on October 29, 2021 has lormed Its opinion 
as specttied in Clause (xi ot Schedule I to the Buy-back Regulations, on a on a reasonable grounds lhat 
the Company, havinQ regard to its state of atfairs, wiH not be rendered insolvent within a period of ooe 
year from the date of the Board Meeting (I.e., OctOber 29, 20211. 

Restriction on Use 
Io. lllis reporl has been issued at the request of the Company solely • (i) for use of the Company in connecti011 

with the proposed buy-back of equity shares ol the Company in pursuance lo the provisions ol Section 
68 and other applicable provisions of the Act and the Buy-back Regulations, (ii) to enable the Board ol 
Directors of the Company to include it in the Pllblic. Announcement, draft letter of oHer, letter ol ofter anel 
other documents pertaining to buy-back 10 be senf to Ille Sharehoklers ot the Company or lile4 with (a} the 
Registrar of Companies, Securities and Exchange Board ol India, Stock Exchanges, public shareholders and 
any other regulatory autholi1y as per applicable la•11 and (b) the Cen1ral Depository Services (India) limited, 
National Secunties Depository Limited and ~ii) 1or providing to the Manager, anci soouk! not be used by any 
other p,erson and may not be suitable for any other purpose. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this report is shown or Into 
whose hands it may come without our prior consent in wri1ing. 

For. Mabendra N. Shah & Co 
Chartered Accountanls 
ICAI Firm Reglstratlon Number. 1 osnsw 

CA Chlrag M' Shah 
Partner 
Membership Number: 045706 
Place of Signature: Ahmadabad 
Date:29/1 Q/2021 
UDIN: 21045706AAAAOR3124 

AlisharChem (India) limited 
ANNEXUREA 

Statemen1 of dettrmlnaUon of the permissible capftal payment towards Buy-back ol Equity Shares 
("ll1e S1atemeul") In accordance with SecUon 68 (2) (b) and (c) of the Companies Acl, 2013 and 

Regulations 4 and 5 or the Buy-back Regulations. 

Pattlculars 

A Paid up equity Share capital and 1ree reserves as at March 31, 2021, based 
on the audited standalone financial statemen1 ot 1he Company 
Total oaIe1 uo Eaultv Share CaP1tal 
Free Reserves, comorisina 
- Securities Premium Account 
- General reserve 
- Surplus in the statement of prolit and loss (excluding urvealized gain (net) of 
~13.30 Lakhs). 
Tola! Paid up Equity Share Capital and Free Reserves 

B The amount ol Maximum Permissible Capital Payment towards th.e Buyback 
being lower ol; 
Maximum permissible capilal paymenl to•ffatds Buy-back of Equity Shares 
In acc0'dance with Section 68(2}(c) or the Companies Ac~ 2013 read Vlith 
Regula!lon 4 or the BU)•back Regulations (25~ of paid-up equity capilal and 
lree reseMsl 
Maximum permiSsible Number of Equity Shares eligible lor Buy-back in 
accordance with section 68(2)(c) of the Companies Acl. 2013 read with 
Regulalion 4 of the Buy-back Regulations (25% of total number ol outstallding 
eauirv sha1esl /Nos.\ 
Maximum permissible capital payment towards Buy-back of Equity Shares 
in accordance with Section 68(2}(b) of the Companies Act. 2013 read with 
proviso to Regulation 5(i)(b} of the Buy-back Regula1ions with approval of 
Bcwd of Oirec1ors of the Company (10% of total pai<J.up equity share capital 
and Free Reserves as at March 31. 2021 l 
Amount approved by the Board of Director:; at its meeting held on October 
29, 2021. 

For and on behalf ol the Board of Directors ol 
AbharChem (India) limited 
Sdl· 
Name: MunJal M. JaWislma 
Designation: Jt. Managing Director & CEO 

Unquote 
12. RECORD DATE AND SHAREHOLDERS' ENTlnE:MENT 

{ f In Laklls) 

Standalone 
Amount Amount 

820.26 820.26 

6,822.54 
2,744.36 

17,443.66 27,010.56 

27,830.82 

6,957.71 

2,050,647 

2,783.08 

1,000.00 

Place: lndrad, Mensana 
Date : October 29, 2021 

12.1 The Board has fixed fridav, November 12, 2021 as the Record Date for lhe purpose of determining the 
entillement and the names of the equity shareholders whO are eligible to participate in the Buy-back Olfer 
C'Eligible Shareholders"). 

12.2 In due courSe, Eligible SharehOlders Ylill receive a Letter of Offer along wilf1 a Tender/Offer Form indicating their 
enl!1lement for partic,ipaling in the Buy-back. Even ii Eligible Shaieholder does not receive the Lener of Offer 
along with a Tendet/Olfer Form. the Blglb/e Shareholder may patticfpate and tender sllares in the Buy-back. 

12.3 The Equity Shares to be bought back as part of the Buy-back are divided In two categones: 
a. Reser.red category for Small Shareholders (deftned hereinafter): and 
b. Gene.rat category for all other Eligible Sl'lareholders. 

t2.4 As de[ined in the Buy•back Regulations. a "Small Shareholder" is a shareholder who holds shares whose 
market value, on the basis of closing prioe of shares on the recognized stock exchange, m which highest 
trading VOiume In respect of such Shares Is recorded on the record date, Is oot more than t2.00,000 
(Rupees Two Lakhs). 

12.5 In accOJdance with RegulaUon 6 of the Buy-back Regulations, 15% ol the numt>et of Equlty Shares which 
the Company p<oposes to Buy-back or number of Equity Shares enlftjed as per the shareholding of the Small 
Shareoolders, whichever is higher, sha~ be reseived for the sman Shareholders as pan ol this Buy-back 

12.6 On the basis of the shareholding as on the Record Oate, the Company wilt determine th.e en~llement of 
ENgible Shareholders, including small Shareholders, to lender their Equity Shares in the Buy-back Offei. 
This entltlement for each shareholoer will be calculated based on the number of Equity Shares held by the 
respective s.hareholdor oo the Rec0'd Date and the ratio of the Buy•back applicable in the category to which 
such shareholoor belongs. The final number of Equity Shares that tile Company will bvy-t>ack from each 
EJigible Shareholder will be based ontlle total number of Equity Shares tendered. Accordingly, the Company 
may not buy-back all of the Equity Shares tendered (over ano above entitlements) by Eligible Shareholders. 

12. 7 Aller accepting the Equity Shares tendered on tile basis of entitlement, the Equity Shares left to be bought 
back, if any, in one cate901y shall first be a.ccepted, in propor1ion to the Equity Shares tendered over and 
above their entillemenl in the Buy-back by shareholders in that category, and thaeaffer from shareh(Jldtts 
who have tendered over anel above their entitlement in other category. 

12.8 In OJder to ensure Iha! the same Eligible SharehOkler wltn mu111ple demat accountst foll-Os (lO not receive 
higher enbllement under Small Shareholder categO(y, the Equity Shares held by such Eligible Shareholder 
with a common Permanent 11.ccount Number ("PAN") shal be clubbed together for determining the category 
(Small Shareholder or General) and entitlement under the Buy-back. In case of Joint shareholding, the Equity 
Shares l1eld in cases vl1lere 1l1e sequMce of PANS of the joint silareholclets Is identlcal shall be clubbed 
together. In case of Eligible Shareholders holding Equity Shares in physical form where sequence of PAN ls 
Identical and where the PANs of all joint shareholders are not available, the Registrar to the Buy-back wlN 
check the sequence of Ille names of the joint sha1ehofders and club togethef lhe Equity Shares held in such 
cases where the sequence of Ule PANs and the name ol the joint shareholders are identical. The shareholding 
of instltuliooal invest□ls lilce mulual funds, insurance companies, foreign institutiooal investors/ foreign 
port1olio iiwest0's etc. with common PAr4 shall not be clubbed logethef tor determining their entitlement 
and will be considered $eparater~. where these Equity Shares are held for diHerent scheme$/ sub-accounts 
and have d[flerent demal account nomenclalure based on information prepared by Registrar to the Buy-back 
as per tile shareholder reco1ds received lrom the deposi1ories. Further, the Equity Sllares held under ttie 
category of 'clearing members· or ·corporate body margin aceounr or 'corporate bodY·broker' as per the 
beneficial position data as on the Record Date with common PAN are no1 proposed to be clubbed together 
r□r determining their entitlement and will be considered separa1ely, where these Equity Shares are assumed 
to be held on behaJ1 of clients. 

12.9 The participation of the Eligible Shareholders in the Buy-back Is volun1ary. Blgible Shareholders may also 
tender a par1 of their entitlement. Eligible Shareholders atso have the option of tendering additional shares 
(over and abOve their entitlement) and pastlclpate In the shortfall created du,e to non-paillc.lpaUon by some 
other Eliglt>le Shareholders, II any. If the Buy-back entillemenl for any shareholder Is not a round number. 
then lhe fractional oolillemenl shall be ignored for computation of Buy•baok entitlement to tender Equity 
Shares in the Buy-back. 

t 2.1 O The maximum num~ ol Equity Shares that can be tendered under the Buy-back OHer by any Eligible 
Shareholder cannot exceed the number of Equity Shares held by 1he e(1Uf1Y stia,eholder as on the Re(ord 
Date. The Equity Shares tendered as per the esllillement by Eligible Shareholders holding Equity $hares 
of the Company as well as additional shares tendered, if any, wilt be accepted as per the procedure laid 
down in Buy-back Regulations. The settlement or 1he tenders under the Buy-back Otter will be done using 
the ·Mechanism for acquisition of Shares through Sfock Exchange• nolified by SEBI CircularS. as may be 
amende<I lrom lime to time and other relevant rules and regulations. 

12.11 The Buy-back from non-resident memt>ets, Ove1seas Corporate Bodles (DCBs) and Foreign lnslitutional 
Investors (FIJs). Forell}R Portfolio Investors (FPls) and members of foreign nationality, ~ any. etc. shall be 
subject 10 such approvals as may be required lnciu(ltng approvals from the Reserve Bank of lndla under the 
foreign Exchange Management Acl. 1999 and the rules, regulaUons framed there uooer. If any. 

12.12 Detailed instructions for participation in Ille Buy-back Ofter as well as tile relevant schedule of activities wil 
be Included in the Lett.er of Offer which will be sent in due course to the Eligible Shareholders. 

13. PROCESS AND METHODOLOGY FOR THE BUY-BACK 
13.1 The Buy-back shall be open to all Eligible Shareholde!"s, holding Equity Shares In demat form and physical 

form as on the Record Date. 
13.2 The Buy--back Offer will be implemented using lhe ' Mechanism for a1:quisillon of shares through Stock 

Exchange• devised pursuant to SEBI Circulars and following the prooedure prescribed in lhe Acl and tile 
Buy-back Regvlations and as may be determined by the Board (including any person authorited by tne 
Board lo complete the formalities of the Buy-back Offer) and on such terms and conditions as may be 
permitted by lav, from time to time. 

13.3 For implementation ol the Buy-back. the Company ha:s appointed Pravin Ralilal Share and Stock Brokers 
Limited as the registered broker to the Company (the "Company's Broker") who will lacili:tate the process 
of tendering equity Shares through Stock Elccllange Mec;hani$m for the Buy-back Otter and lhrough whom 

•• • 
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EXTRACT OF UNAUDITED CONSOLIDATED FlNANCIAL RESULTS FOR 
THE QUA_RTER AND HALF YEAR ENDED 30 SEPTEMBER 2021 (Rs. in MIiiions) 

Quarter Quarter Half Year Hall Year Year 

SI. Ended Ended Ended Ended Ended 
Particulars 

30.09.2021 "lfil '<'i'ilH R,q,t} -fl'( '<'i'ilH O'iltl ?6t ~ ~ ~ ~Jl,1.1 qR011q cf;J ~q~OIQ':C 

,~~~-q) 

No. 

1. 
2. 

Total Income from opera~Or\S 
Net Profit/ {Loss) for the period (before tax, 

30.09.2021 30.09.2020 
(Unaudited) (Refer Note 2) 

1784.74 0.00 
0.00 

30.09.2021 30.09.2020 31.03.2021 
{Unaudited) (Refer Note 2) (Audited) 

3487.68 0.00 6489.54 
0.00 1799.39 563.62 1125.5 

Exceptional and/or Extra0tdlnary Items) 

~~ 

30.09.2021 30.09.2021 30.09.2020 30.09.2021 30.09.2021 30.09.2020 
~~ ~~ ~~ ~~ ~~ ~~ 

3, 

4, 

Net Profit/ (Loss) for the period before tax 
(after Exceptional and)or Extraordinary items) 
Net Profit/ (Loss) for the period after lax 

563.62 0,00 1125,5 0,00 1799.39 

420,88 0.00 0.00 1345,27 
~ l:Pl'lt) ~ ~ ~ fclq1~ 

841.09 
(after Exceptional and/or Extraordinary items) 

(~ ) (~) (~ ) (~) {316¾ai'Rllaicf) (~) 5. Total comprenenslve ln«ime for perloo 421.29 0.00 8111 .88 0.00 1349.05 

122,131 224,91 4 84,321 122,131 224,915 84,321 (Comprising Profit/(Loss) for the period 
(after tax) and Other Comprehensive Income 

2 3!<ITQ ,l; ~II f.r<r~ ~'ll/{i>Tf.r) (c!>~. 
3!Cf<IIGk"M 31R/3Ttl<!T JH11tlNUI 'IGl ~ ~ 23,305 38,255 13,338 24,802 41 ,030 14,414 

(after tax) 
6. Equity Share Capital 115.16 0.00 115.16 0.00 111 .79 
7, Reserves texoludi ng Revaluailon Reserve) 3782.99 

3 ~ ~ ~ lfH ~ q_<f f.l«<;J ~'ll/{~) 
( .jj4<il<;l<"'ldi JR/~ '-¼I-ti 11'.i 1(01 '@ ~•11~) 

23,305 38,255 13,338 24,802 4 1,030 14,414 as shown in the Audited Balance Sheet of 
the previous year 

8, Earning Per Share 4 3I<lftr $ ~ <IR qfil f.rcn;r RN/(mf.r) 
(oi4<i1Gli:'icf> J1R/3!1!l<!T 3ffiJtlR1JI ~ $ ~) 22,804 37,377 13, 113 24,301 40 , 152 14,189 (Face Value of Re. 1 each) (Not annualised) 

Basic 3.66 0.00 0.00 12.07 7.42 
ii Diluted 3.66 0.00 7.42 0.00 12.07 5 3T<lft.J ~ ~ ~ alllf<I> 3IJll [~ <); fctll 

(qi'( q~ ~/(mf.t) mn {<IF( qllaj 3RT 

&J1Qq,31Jl1EJ 
24,505 38,597 14,111 26,701 42,535 15, 168 KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021 

46,580 46,580 46,580 46,580 46,580 46,580 Quarter Quarter Half Year Half Year Year 

7 lm~ (!fi'fttli<i>'i >TR~I O),$q,'() ~ f<l> 
~ ~ $ ~e1q~~<1 gt-1-tQ:i ~ <:Wll lJm t 

8 ~ ~ mR (~ ~.10 c);) (\i!Rl 0~ ;re 
~ 'II( q~1t-1.ti ~ ~). (~ ll) 

SI. 
No. 

1. 
2. 

Particulars 

Total Revenue from Operations 
Profit belore tax 

Ended Ended 
30.09.2021 30.09.2020 

(Unaudited) (Refer Nole 3) 

1784.74 2174.62 
564.29 652,82 

Ended Ended Ended 
30.09.2021 30.09.2020 31.03.2021 

(Unaudited) (Refer Note 3) (Audited) 

3487,68 3338.44 6489.54 
1126.18 978.06 1799.65 

4.89 8 .02 2.82 5.22 8.62 3,05 3. Profit after tax 421.55 460.89 841.77 724.97 1345.44 

isl<t~u ; ~,._ ~.,.,p,,~ 4.89 8.02 2.82 s .22 8.62 3.os 

<Ii) wt!'( <lfufo Glo, ~ {~Reil 3ITT 3RT Jlif>i!lilHOI 3ll<f~tlq,('ll<T} f<IA4'11il(1i, 2015 ~ f<lf.?l4q 33 $ ~ ~ ~il'(,'<fui'i 4i ~ ~ ~ lJ1l 
~/~ $ fc@m q~Oll"i~ $ ~ ~ q;T 11<1> ~ t, fc!rml'l/m $ fc@m qRc,111{( q;T ~ ~ ~ (lcf't'hl(iJ ml il◄m~a 
~ (www.bseindia.com ~ www.nseindia.com) 0211 m <lil ~•N11~ www.shlpindia.com q,:, '3Gcli.tl i1 

4, Total Comprehensive Income 421.00 479.88 842.56 722.95 1349.22 

Notes: 
(1 ) . The above is an extract of the unaudited financial results for the quarter and hatt year ended 30 September 2021 which have 

been reviewed by the Audit Committoo and approved by Board of Directors al their mooting held on 30 October 2021. and 
subjected to limited review by statutory auditors and filed with the stock exchanges under Regulation 33 of SEBI (Listing 
Obligations and Disclosures Aequlrements) Regulation 2015, as amended. The lull format of the aforesaid flnanctal results 
is available on the website of the Company, (www.indiapesticideslimited.com), National Stock E)lchange of India Limited 
(www.nselndla.com) and BSE Limited (www.bseindia.oom) respectively. 

~) 30 ~ 202 1 iffl ffi1H ~ &R ~ ~ ~ ~ 3fR :a414>o fcftim ~ 'I.Jlffl ~ ~ ( lnd•AS) ~ 34j%i'l'l ?f ~I 

'1) >3m ~ q~ouili $) ~~ 1 ~- 2021 ~ ;;inmf-¥1 -tt41tla ~ rf ~ ~ <JRJ ~ ii{ tf2ll ~~l<r ~ ~ ~ 31':fflRct ~ '1411 

~ ~ .fl<!@➔ ~ ~~e-s 
(2). The Consolidated Financial Results of the Group includes the result of 'Shalvis Specialities Limiteel' whieh was incorp0rated 

on 18th January, 2021 as wholly-owned subsidiary company of India Pesticides Limited. Accordingly comparative 
consolldateel results for corresp0ndl ng period are not applicable and hence cannot be presented. 

~~ :1'r{ 
oTfu:r: 01.11.2021 

lhe purchases and setuement on account of the Buy-back Offer 110uld be made by the Company. The 
contact details of the Company's Brokerare as toUows: 
Name: Pravln Ratilal Share and Stoek Brokers Limited 
Address: SAKAA-1, 5th Floor, Opp. Gandhigram Railway Slalion. Navarangpura, Ahmedabad - 380009, 
Gujarat, India 
Contact Person: Miss Drasli Desai 
Tel.: 07S.66302793, 26553793 I Email: infO@prssb.corn I Website: viww.prssb.com 
SEfli Registration Number: INZ000206732 
Corporate Identity Number: U67120GJ1994PLC022117 

13.4 For the purpose of thfs Buy-back, BSE will be the Deslgnated Slock Exchange, l1le Company will request 
BSE to provide the facilrly of acquisition window to facilitate placing of sell orders by Eligible Shareholders 
who wish lo tender their Equity Shares in the Buy-Dack Ol ler. The detaJJs of lhe plattorm will be as specified 
by BSE from time to bme. In case Eligible Shareholder's btoker is not re!)iste-ed with BSE or if the Eligible 
Shareholders do not have any stock broker then lllat Ell.glble Shareholders can approach any s,ock broke.r 
registered with the BSE (with whom they do not have an accwnt) and can make a bid by using quick 
unique clientcode f'UCC") facility. aller submitting the de-tails as may be required by the stockbroke;r to 
be in compliance wilh the Buy-back Regulations. In case Biglllle Shareholders are not able to bid using 
UCC faclllty through any other stocK brtll<er registered with BSE, the Eligible Shatellolder may approach 
Company's Broker to place its bjd. The Company I Registrar to the Buy-back shall provide the entitlement of 
Eligible Shareholders to the Cloanll{l Corporation, 

13.5 During the tendering period, the order for sel~ng the Equity Shares Will be placeo in the Acquisition Window 
by Eligible Shareholllels through their respective stocl< brokers ("Seiter Member") during normal trading 
hours □1 lhe secondary market In lhe lendering process, the Company"s Broker may also process 1he orders 
received from the Eligible SharellOlders. The Seiler Member can enter o,dersfor shares held in demat as vial 
as physical mode. 

13.6 Furlller, the Company will not accept shares tendered for Buy•back which are under restraint ordet of the 
coun for transfer /saJe and/or the title in respect ot which is otherw1se under dispute or where loss of share 
certificates has been notified to the Company anO the duplicate si'lare certificate have not betrl issued either 
due to such request being under process as per the provisions oi law or otherwise. The Company will not 
Buy, back Equity Shares. which are locked-in or non-transfe,able, until the pMdency 01 such lock-in, or uJIIII 
lhe Equity Shares become transferable, as applicable, dunng the petlod between tl1e date of opening and 
closing of the Buy-back Offer, 

13.7 Procedure lo be followed by Eligible Shareholders holding Equity Shares In the dematerl-allsed form: 
13.7.1. Eligible Sl'lareholders who desire to tender their Equity Shares held by lllem In the dematerlalised form 

under Buy-back Offer would have to do so through their respective Seller Member by giving the details 
of Equity Shares Uleyintefld to tender under 1he B.uy-llack. Tho Seller Mem~r would be required to place 
a bid on behalf of 1he Eligible Shareholders who wish to lendef Equity Shares in the Buy-b<1c1<. using the 
Acquisition Window 01 the Stock Exchange. 

13. 7.2. The lien shall be marked in demat ar;:oount ol lhe Eligible Shareholders for Ille Equity Shares tendered in the 
B.uy-back. me details or Equity Shares marked as lien in the demat account or the Eligible Shatellolders 
shall be provided by Depositories to lhe Clearing Corporation. 

13.7.3. In case, the demat account of the Etigible SharehOlders is neld In one deposlto()I and cleai'tng member 
pool and cteartng corporation account Is held wl1h other der,osltory, the Equity Shares tendered under 
1he Buy4>ack shall be blocked in the shareholders demal account at 1he source depository during the 
tendering period. Inter Depository Tender Oller ("IDT") instruction shall be initiated by shareholdtrI at 
source depository lo cieanng member poo\l clearing corporation account at target depository. Sowce 
depOSttory shall blOck the shareholder's se(ilrftles (I.e .. translers from free balance to blocked balance} 
and sends IDT message to larget ooposi1o~ for conf1tmlllg creation of lien, 

13.7.4. For custodian par~cipant orders for demat Equity Shates, early pay-in Is mandatory prior to conflrmatlonof 
order by custodian. The wstodian shall eiltM!r confirm or reject the orders not later lhan the closing 
ottrading hours on the last day of 1he tendering period, Thereafter, all unconfirmed orders shaD be 
deemed to.be rejected. For all confinned cusiodian participant orders, order modilicalion shat revoke the 
custodianconflrmalion and the revised order shall be sent to tile custodian again !or confirmation. 

13. 7.5. Upon placing the order, the SeOer Member shall provide a transaction regislratioo slip ('TRS ') generated by 
1he exchange bidding system to the Eligible Shareholderon whose behalf Ille order has been placed. TRS 
wilt contain details of oroo sobmitt80 rtke Bid ID No , DP 10, Client ID. oo of Equity Shares tefldered, etc, 

13.8 Procedure to be followed by Eligible Shareholders holding Equity Shares In the physical form; 
13.8.1. Ali Bigible SharehOldetS holding the E(lulty Shares in phys1ca11onn shall note that in acco,dance with the 

proviso lo regulation 40(1) of the Listing Regulations (notified by the ~cu~ties and Exchange Board of 
India (Lisling Obligations and Disclosure Requiremenls) (Fourth Amendment) Regulations,2018), read 
with seers press rele-ase dated December 3, 2018, transfets 01 sec11rities shall not beprocessed unless 
1he securttieS are held in the dematerialized ionn with a depository with effect lrom April 1, 2019. However, 
in accordance with the SEBI circular no. SEBllliD/CFO/CMD1/CIR/P/2020/144 dated July 31 , 2020, the 
Eligible Shareholders holdiflg Equily Shares In the physical 1orm are allowed to tender their Equity Shares 
in lhe Buy-back provided that such lendering shall be as per tho provisions of 1tie Buy-back Regulations 
and terms P(oviood in the letter of otter. 

13.8.2. Eligible Shareholders vlho are holding Equi1y Shares in physical tonn and intend to participate in the 
liuy-back will be required to approach their respective Seller Members aiongwith lhe com11tete set of 
documenis ior vEflllcation procedures to be earned oul inciudi~ Uie Ql original Share cerlificate(sJ (ii) 
valld share lJansfer form(s) (I.e., form SH..\) duly filled and signed by the transferors ~.e, by all registered 
Eligible Shareholders in same order and as per the Sj)eclmeo signatures registered with lhe Company} and 
duty wi1nessed at the appropriate place au1hori?ing ihe transfer in favour of the Company (iii) self.attested 
copy of 1he Eligible Stweholder's PAN Card (iv) the Tender Form duly signed (incase the Equity Shares 
are in joint names. the Tender Form must be signed by aJI Eligible Sharoooldets in me same order in wh~h 
1hey hold the Equity Shares) and M any oUler rele\lant documents such as power of attorney, corporate 
authorization Qncluding board resoluliow specimen signature), notarized copy of death cenificate and 
succession certificate or prob.ited will, ii the original sha1eholder has deceased, etc., as apJ)licable. rn 
addition, ii the address of an Eligible Shareholder has undergone a change 1rom lhe address registered in 
1he Register of Members of the Company, suci'l E~gible Share holdef would be required to submit a sell­
attested copy of address proof consisting of anyone of the following documents: valid Aadhat Card, Voter 
ldenttty Catd or Passport 

13.8.3. Sastd on the documents mentioned In paragraph above, the concerned Seller Member shall place the 
bid on behatt of lhe Ettgible Shareholder holdilg Equity Shares in physical fonn who wishes to tender 
Equity Sh;lres in the liuy-back using the Acquisition Windovr. Upon placing 1he bid, lfle ~er Member 
Shall provide a TRS ~netatecJ by 1lle Stoel\ Exchange· bidding system lo Uie Eligible Shareholder. lRS 

~""~vn,fl 
amr&r ~ J«iu f.ltu<1> ~ f.rem, (fcre) dlfaflrti ~ 

DIN • 07085755 

(3). The Statement also includes the results for the corresponding quarter ended 30th September, 2020 presented based on the 
information complied by the management after making necessary adjustments to give a true and fair view of the results In 
accordance with IND AS, which have not been subjeded to review by staMory auditors. 

Place: Lucknow 
Date: 30.10.2021 

wi• contain the details of ord.et submitted like folio no., certlfieare no., dlstinclJVe no., no. of Equity Shares 
tendered etc. 

13.8.4. After placing lhe bid. the Seiter Member of the Eligible Shatenolder has to deliver lhe otiginal share 
certilicate(s) and documents (as mentioned ill paragraph 13.7 .2 above along with TRS eitner by registered 
post or courier or hand delivery to Registrar to the Buy-bacil (at the address melltiOned at paragraph 16 
below) on or before the closing date. The envelope- should be superscribed as "AksharChem (India) 
Limiled - Buy-back 2021 ". One copy of the TRS will be retained by Registrar to lhe Buy-back and it will 
provide acknowledgement of the same to the Seller Member/Eligible Shareholder. 

13.8.5. Eligible Shareholdef holdlllg Equity Shares In physical form should note 1ha:l physical Eqtrily Shares will 
not be accepted unless 1tM! complete set of documents are submitted. Acceptance of the physical Equity 
Shares tor the Buy-back shall be subject to verification as per the Buy•back Regulations and any furlhe.r 
direc1ions issued in !hi$ regard. The Registrar will verily such bids based on the documents submitted 
on a daily basis and till such time BSE sham diSplay such bids as ·unconlvmed physical bids'. Once the 
Registrar confirms lhe bids, It will be lJeated as 'confinned bids'. 

13.8.6. All documents as mentiOned above, shall be enclosed with the valid Tender Form, oiherwise u,e Equity 
Shares tendered wll be liable lor rejection. The Equity Shares shall be liable for retection on 1tM! following 
grounds amongst others: (i) If lhere is any oltM!r company's equity share certiflcate(s) enclosed with the 
Tender Form insteM of the Eq11ity Share certificate(s} of the Company: Qi) ll Ule transmission of ECf\lily 
Shares is not completed, and the Equity Shares are not in lhe name ol lhe Eligible Shareholders; (iii) 11 the 
Eli{iible SharehOldeiS IMder Equity Shares but the Registrar to lhe Buy-back does not receive the Equity 
Share cerdficate(s) ; (iv) In case the signature on the Tender Form and form SH-4 does oot match as per 
Ule specimen signature recorded witti Company/ Registrar lo lhe Buy-back. 

13.8.7. In case any Eiglble Shareholder has submitted Equity Shares In physical fonn for demateriallzallon, such 
Eligible Shareholders should ensure that tile proeess of getting 1he Equity Shares oomateriaized is completed 
well in lime so that they can par1icipate in the B:uy-bact before Ille dale of closing 01 the Buy-back. 

13.8.8. An unregiStered shareholder holding Equity Shares in physical fonn may also tender theiJ Equily Shares 
in the Buy-back DY submitting duly executed transfer deed for transfer of Equity Shares purchased prior 
lo Recotd Date in his.,hel name along with the tender form, copy of Ills / her PAN aM of the person from 
whom tl'W!y have J)Urchased the Equity Shares and ol11er relevant documenlS as may be required ror 
transfer of Equity Shares. 

13.8.9. For Equity Shares held by Ellg,ble Shareholders, belng non-reslclent sharehOlders: 
i. Eligible Shareholders. being non,resident shareholders (excluding foreign lns!Jlt!tional investors/ 

foreign portfolio Investors) shall also enclose a copy of the permission received by lhem from RBI, 
n applicable, to acquire 1tM! Equity Sha,es held b~ them. 

Ii. In case the Equity Sharas are held on repatriation basis, the non-residenl share.holder shall obtain and 
enclose a letter from its authorised <lealer /bank confirming that at 1he time of acquil'ing s11eh Equity 
Shares. payment tor the same was made by the non-r~ident sflateholder from the appropriate 
account (e.g. non•res1dent external (NRE) a/c.) as specified by RBI in its approval. In case the non­
resident shareholder Is oot In a posl~on to produce the said c~lifteate, the Equity Shares would be 
deemed to have been acquired on non-repatriation basis and inthatcasethenon.fesidenrshareholders 
halisubmifllconsentletteraddressed to the Company, allowing the Company to make the payment on 
a non-repatriation basis in respect ul the valid Equity shares accepred under the Buy Back. 

iii. It any of the above stated dOcuments (as applicable) are not enclose<! along w~h the Tender Form, 
1he Equity Shares tendefed under 1he 8uy-back are liable to be rejected. 

13.8.1 o. Modi1ication/ cancellation of orders will be allovte,cJ during the tendering period o1 the Buy-back. Multiple 
bids made by a Sing~ E:li91ble Shareholder shall be clubbed and considered as ·one· bicl tor the purpose 
of acceptance. 

13.8.11. The website of BSE shall display only confirmed bids and accotdlngly, the cumulative quantity tenderecJ 
Shaff be made avail~ on the website of the BSE (Le.,www.bselndlacom) throughout the trading 
sessions and viill be updated at specific intervals during Ille tendeling period 

14. METHOD OF SITTLEMENT 
14.1 Upon fmallzatlon ol ltM! bas.ls of Acceptance as per the Bu~-back Regulations. IJle settlement of trades shall 

be carried out In the manner similar to 1>ettlement of trades in the seconda,y market and as Intimated by the 
Clearing Corporation from time to time. 

14.2 Details in respect ol shareholder's entitlement for tl'W! Buy-back shall be provided to Clearing Corporation 
by Company / Registrar to Buy•back. On receipt of the same, the Clearing Corporation wiD cancel excess or 
unaccepted blocked Equtly Snares. On settlement date. all blocked Equity Shares mentioned in the accepted 
bid will betransferred to the Clearing Corporation, 

14.3 fn lhe case of IDT, Clearing Corporation will cancel the excess or unaccepted Equtty Shares in target 
depository. SoUfce depository will not be able to release lhe IM!fl without a release of IDT message from 
target deposito,y. Furlher, release of IOT message shaJ be sent by target depoSitory either based on 
cancellation request received from Clearing Corwration 01' automaucally generated atter matching with 
Bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the 
IDT message from targel depositoty. source depository ~1111 caned/release excess or unaooepted block 
Equity Shares rn the demat account of the shareholder. Post completion of tendering per1od and receiving 
the requisite details viz .. demat account details and accepted bid quanttty, source depository Shall debi1 the 
Equity Shares as per the communicationff'lle$s;i9e received from targei depository to the extent of accepted 
bid Equity Shares from shareholder's demat act-0unt and credrt it to Clearing Corporation settlement 
accoun1 in target depositlll'y on senlement date. 

14.4 The Company will transfer lhe consideration pertaining to the Buy-back lo the Clearing Corporalion's bank 
account through the Company's Broker as per the secondary marllet mechanism, as per 1tM! prescribed 
schedule. For dema1 Equity Shares accepted under the Buy-back, lhe Cteaong Corporation wi" make cllrect 
funds pay-out to the respective Eligible Shareholders. If bank account details ol any Eligible Shareholder 
holding Equity Shares in dematerialiled form are no! available or n the fund transfer instruction is rejected 
by 1he Reserve Bank ol India or relevant Bank, due lo any reasons, 111M 1he amount payable to the Eligible 
Shareholders wdl be transferred to the coooerned Sellet Member for onward transfer to such Eligible 
Shareholder 11olding Equity Shares in dematerialized fonn, 

14.5 In case of certain client types viz. NRI, foreign cllenlS etc. (vmere there are specific RBI and other regulatory 
requirements pertaining to funds pay-out; who oo not opt to seffle ttvough custodians, the funds pay-out 
would be given to the ii' respective Selling Member's settlement accounts tor releaSing the same to the 
respective Eligible Shareholder's acoounl For this purwse, Ifie client type details would be collected from 
lhe Depositories, whereas funds payout pertaining to the bids settled through custodians will be llanslerred 
lo the settlement bank account of the custodian, each in accordance With the applicable mechanism 
prescn'bed by the Designated Slack Exchange and Ule Clearing Corporation from lime to time. 

14.6 Fot the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out woold be given 

By Order of the Board 
For India Pesticides LJmlted 

Sd/­
Anand Swarup Agarwal 

Chairman 
DIN No. 00777581 

to their respective Seller Member's settlement accounts fot releasing the same to the resp,eelJVe Eligible 
Shareholder's account.On settlement date, all blocked Equity Snares mentioned in accep1ed bid shall be 
liclnsferrad to Clearing Corporation. 

14. 7 The Equity Shares bought back in the demarerialized form would be t<ansferred directly to the escrow demat 
account of 1tM! Company ("Company Dema1 Escrow Actount") provided ii is indicated by 1he Company's 
Brokers or it will be transferred by the Company's Broker t.o the Company D-emat Escrovt Account on rec.eipt 
or the Equity Shares from lhe clea,ing and setUement mechanism of the Designated Stock Exchange. 

14.8 Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, it any, tendered by the 
Eligible Shaleholders would be transferred by 1he Clearing Corporation directly to the respective Eligible 
Shareholder's DP account. If the securities transfer instruction Is rejected In the Oeposltory system, due 
to any issue then such secur~ies will be transferred to the Seiter M8111ber's depositoiy pool account for 
on•,md transfer to the respective Eligible SharehOlder.The sharehOl<lers 01 Ule demal EQuitY Shares wi~ have 
lo ensure that they keep the OP account aclive and unblocked to receive credit in case ol return ol demal 
Equity Shates, due to rejection or due to non-acceptance in the Buy-back Offer. 

14.9 Any excess EQuity sna,es, Ill physical tonn. PU1Suan1 to propor1i0na1e acceptance / rejection will be 
returned back to the Blgible Shareholders directly by the Registrar. Too Company is a»lhorized 10 split the 
share certificate and Issue new consolidated share cer~ficate for the unaccepted Equity Shares. In case the 
Equity Snares acceptecJ by 1he Company are less than the Equity Shares tendered in the Buy-back by Eligible 
Shareholders holding Equity Shares in the physical lonn. 

14.10 The Seller Member would issue contract note !or lhe Equity Shares accepted under the Buy•backand will 
unblOck the excess unaccepted Equity Shares. The Company's Broiler would also issue a contract note to 
the Company ro, the Equily Shares accepted un(ler Ille Buy-back. 

14.11 Equity Shareholders who intend to participate in the Buy-back should consult their respective Seller Member 
for payment to them ot any cost. applicable taxes, cnarges and expenses (lnctodlng brokerage) tnal may be 
~d by Ille Seller Member lot tendering Equity Shares In the Buy-bacll (secondary market transaction). 
Therefore, the Buy-baclc consideration received by 1tie seDing Eligibfe Shalehoiders, in respect of accepted 
Equity Shares, cOIIJd be net at such costs, applicable taxes, charges and expenses (including brokerage}. 
The Manag.et to the Buy-back Oller and the Company accep.t no responsibility to bear 01' pay any acklitional 
cost applicable taxes, charges and expenses 1includln!) brokerage) levied by tl'W! Sdler Member. and sueh 
costs will be borne solely by the Eligible Shareholders. 

14.12 The Equity Sllares lying to Ille credit of lhe Company Demat Escrow Account and 1he Equity Shares 
bought back andaccepted In physical form wll be llXtingul~ In the manner and following the proced11re 
prescn'lled in lhe Buy-back Regulatiorn;. 

15. COMPLIANCE OFFICER 
Investors may contact the Compliance Officer of the Company for any clarifications or lo address their 
grievances, tt any, during offi~ hours between i.e, 10.00 AM 1ST. to 5.00 PM 1ST. on all wOOO:ng days e~cept 
Salllrday. Sunday and public hQlidays, at 1he following address: 
Mr. Meet Joshi 
Company Secretary& Compliance Officer 
AksharChem (India) Limited 
Address: •,t,.kshar Hoose'', Chhatral- Kadi Road, 
lndrad. Mahesana - 382715, Gujarat, India. 
Phone; 02764 233007/08/09/10 I fax; 02764 233550; 
Email: cs~natchemindia.com I Website: WWIY.aksharchemindia.com 

16. REGISTRAR TO THE BUY·BACK/ INVESTOR SERVICE CENTRE 
In case ol any que1les, Eligible Shareholders may also contact 1lle Registrar to 100 Buy-back during office 
hours between i.e., 10.00 AM 1ST to 5.00 PM 1ST on all working days ellcept Saturday, Sunday and pubSc 
holidays, at the following address: 

LINKlntime 
• 

link lnlime India Pnvate Limited 
Address: C 101. 1st Floor, 247 Park, L 8 S Marg, Vlklvoli West, Mumbai - 400 083. Maharashtra, India. 
Tel. No.; +91 22 4918 62001Fax:+91 22 4918 6195 
Email: aksharcilem.buy1>ack@llnklntime.co.ill 
Investor Grievance ID: aksharchem.buyb.ack@linkintime.cu.in 
Website: viwvr.linkintime.co.in 
Contact Person: SUmeet Oeshl)3nde; 
SEBI Registration Number: INR000004058 I Valldlly: Permafl8(1t ~ 

CIN: U67190MH1999PTC118368 a:: 

17. MANAGER TO THE BUY•BACIC 

VIVRO 
Vivro Financial Services Private Limited 
Address: Vivro House, 11 Shashi ColOny. 
Opp Suvidha Shopp ng Center, Paldl, Ahmedabad - 380007, Gujarat. India. 
Tel.:+91-79-4040 4242 I E•mail: lnvestors@'Vivro,net I Website; www.vivro.net 
Contact Person(s): Mr. Anshui Nenawatl 
SE81 Registration Number: INM000010122 I Validity: Permanent 
CIN: U67120GJ1996PTC029182 

18. DIRECTORS' RESPONSIBILITY 
As per Regulation 240)(a) ot the Buy-back Regulations, the Board of Directors of the Company accepis 
responsib~ity for the information contained in this Public Anoouocement and confirms that It contains true. 
factual and material information and does not contain any misleading information 

For and on behalf of the Board of Directors of AklharChem (lndi_a) Limited 

Munjal M. Jaykrishna A$hok Barot Meet Jothi 
Joint Managing Director& CEO Direcl□f Company Secretary & Compliance Officet 

(DIN: 00671693) (DIN: 08366687) (Member;hlp Number: F9622) 

Dale: November 01. 2021 Pla!le: lndrad, Mellsana 

•• • •• • •• • • • • 
w-ww.readwhere.com 
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AksharChem 
® AKSHARCHEM (INDIA) LIMITED 

Corporate ldenlily Number (CIN): L24110GJ1989PLC012441 
Registered Office: "Akshar House", Chhatral- Kadi Road, lndrad, Mahesana-382715, Gujarat, India. I Phone: +91-2764 233 007-10 I Fax: +91-2764 233 550 

Email: cs@aksharchemlndla.com I Website: www.aksharchemlndia.com 
Contact Person: Mr. Meet Joshi, Company Secretary & Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE AmNTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AKSHARCHEM (INDIA) LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY 
SHARES THROUGH THE TENDER OFFER ROUTE AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This Public Announcement (tile "Public Announcement") Is being made In accordance with tile proVlslons of 
Regulation 7(Q of tile Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 ("Buy­
back Regulations") and contains tile disclosures as specified in Schedule II read with Schedule I to the Buy-Back 
Regulations. 
CASH OFFER FOR BUY-BACK UP TO 1,69,491 (ONE LAKH SIXTY NINE THOUSAND FOUR HUNDRED NINETY 
ONE} FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VAWE Of't' 10/· (RUPEES TEN ONLY) EACH 
AT A PRICE OF ~90/· (RUPEES FIVE HUNDRED NINETY ONLY) PER EQUITY SHARE ON A PROPORTIONATE 
BASIS THROUGH THE ''TENDER OFFER" ROUTE AS PRESCRIBED UNDER THE BUY-BACK REGULATIONS 
USING STOCK EXCHANGE MECHANISM. 
1. DETAILS OF THE BUY-BACK OFFEft AND OFFER PRICE 
1.1. The Board of Directors of AksharChem (lndla) Limited (hereinafter referred to as tile "Board" which term 

shall be deemed to Include any committee constituted by Board to exercise its powers), at tllelr meeting 
held on October 29, 2021 (tile "Board Meeting"), pursuarll to the provisions of Article 64 of the Articles 
of Association of tile Company and Sections 68, 69 and 70 and all otller applicable provisions of the 
Companies Act, 2013 (the "Act") arnl applicable rules made thereunder including the Companies (Share 
Capital and Debentures) Rules, 2014 as amended, and in compliance with the Buy-back Regulations, tile 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulatlons, 
2015, as amended ("UsUng Regulallons"). tile Foreign Exchange Management Act. 1999 and subject to 
such otller approvals, permissions and sanctions as may be necessary and subject to such C011ditions and 
modifications, if any, as may be prescribed or Imposed by the appropriate autllorities while granting such 
approvals, permissions and sanctions, which may be agreed by tile Board or any person autl!orised by 
the Board, approved the Buy-back of upto 1,69,491 (One Lakh Sixty Nine Thousand Four Hundred Ninety 
One) fully paid up equity shares of face value of f10/· each ("Equity Shares") (representing 2.07% of total 
number of Equity Shares of the company) at a price of ,590/· (Rupees Five Hundred Ninety Only) per Equity 
Share (the "Buy-back Price") payable In cash for an aagregate amourll not exceeding ~.99,99,690/­
(Rupees Nine Crores Ninety Nine Lakhs Ninety Nine Thousand Six Hundred Ninety only) excluding costs 
such as fees, brokerage, buy-back tax, securities transaction tax, goods and services tax, stamp duty, etc., 
(tile "Transaction Cost") (tile "Buy-back Size"), which repre:sents 3.60% of the total paid-up equity share 
capita! and free reserves (Including securities premium account) as per tile audited financial statements 
of the Company as on March 31. 2021, on a proportionate basis through the tender offer routll using 
stock exchange mechanism (''Tender Offer") as prescribed under the Buy-back Regulations, from all the 
equity shareholders/ beneficial owners of the Equity Shares of the Company Including promoters, members 
of promoter group and persons acting In concert of the Company who hold Equity Shares as on the 
record date I.e. Fflday, November 12, 2021 ("Record Date") ("Buy-back Offer"/ •Buy-back"). It Is being 
understood tllat the "Promoter•, "Promoter Group" and "Pel'$0nS Acting In Concert" will be such persons 
as have been disclosed under tile shareholding pattern filed by tile company from time to time under the 
Listing Regulations and tile Securities and Exchange Board of India (Substantial Acquisitioo of Shares and 
Takeovers) Regulations. 2011, as amended ("SEBI SAST Regulallo111"). 

1.2. Pursuarll to the Buy-back and depending upon tile response to the Buy-back, tile voting rights and 
percentage shareholding of the Promoters, Promoter Group and Persons Acting in Concert In the Company 
may Increase or decrease from tllelr existing voting rights and percentage shareholding. The Promoters, 
Promoter Group and Persons Acting In Concert are already having control over the affairs of the Company 
and tllerefore such increase/decrease In their voting rights, if any consequerll to Buy-back of Equity Shares, 
will not result In any change In cootrol over tile affairs of tile Company and shall be In compliance with the 
provisions of tile SEBI SAST Regulations. 

1.3. Post Buy-back, tile level of holding of public shareholders In the Company shall not fall below the minimum 
level of public shareholding required to be maintained In tenns of tile Securtties Contracts (Regulation) 
Rules, 1957 ("SCRR") and under tile Listing Regulations. Due to any reason, tt tile public shareholding In 
the Company post Buy-back falls below the minimum level of public shareholding prescribed under SCRR, 
the Company undertakes to bring tile public shareholding to the minimum prescribed level within the time 
and In tile manner prascribed under SCRR and tile Listing Regulafions. 

1.4. The Equity Shares of the company are listed on National Stock Exchange of India Limited ("NSE") with Scrip 
Symbol: AKSHARCHEM and BSE Limited ("BSE") with Scrip Code: 524598 and Security ID: AKSCHEM 
(NSE and BSE are hereinafter together referred to as tile "Stock Exchanges"). 

1.5. In terms of Buy-back Regulations, under the Tender Offer rollle, Promoters, Promoter Group and Persons 
Acting in Concert have an option to participate in tile Buy-back. In this regard, tile details of tile Promoters, 
Promoter Group and Persons Acting In Concert, who have expressed their Intention to participate and detans 
of their Intended participation In tile Buy-back have been given In para 8 hereinafter. 

1.6. The aggregate paid-up share capital and free reserves (including securities premium account) of tile 
Company as on March 31, 2021,based on audited financial statements is t 27,830.82 lakhs. In accordance 
with sectloo 68(2)(b) of tile Act and proViso to Regulation 50)(b) of tile Buy-back Regulations, the Board 
of Directors of a company can authorize tile buy-back of Equity Shares Involving payment of consideration 
not exceeding 10% of the total paid up equity share capital and free reserves (including securities premium 
account) of tile company based on audited financial statements of the company. Accordingly, tile Company 
has proposed to utilise an aggregate amount not exceeding '9,99,99,690/· (Rupees Nine Crores Ninety 
Nine Lakhs Ninety Nine Thousand Six Hundred Ninety only) excluding Transaction Costs for the Buy-back 
which is within the aforesaid limit and represents 3.60% of the total paid-up equity share capital and free 
reserves Qncluding securttles premium accourll) as per tile audited financial statements of tile company as 
on March 31, 2021 . 

1.7. Further. under tile Ac~ tile number of equity shares that can be bought back during a financial year shall not 
exceed 25% of tile total number of outstanding equity shares of the company. Accordingly, tile number of 
Equity Shares tllat can be bought back by the Company during a financial year cannot exceed 20,50,647 
Equity Shares, being 25% of the outstanding Equity Shares of the Company, I.e., 82,02,590 Equity Shares. 
Since tile company proposes to Buy-back up to 1,69,491 Equity Shares, the same Is within the aforesaid Mmll 

1.8. The Buy-back of Equity Shares may be subject to taxation In India and/ or in the country of residence of the 
Eligible Shareholder(s) (as defined hereinafter). In due course, Eligible Shareholder(s) will receive a Letter 
of Offer, which wm contain a more detailed note on taxation. However, in view of the particularized nature 
of tax consequences, Eligible Shareholder(s) are requested to consult their tax advisors tor the applicable 
tax Implications, provisions including tile treatment tllat may t>e given by tlleir respectiVe tax officers in tlleir 
case and tile appropriate course of action that they should take. 

1.9. A copy of this Public Announcement wlll be avallable on SEBl's website (www.sebl.gov.in) as well as on 
Company's website (www.aksharchemindla.com) and on tile website of Stock Exchanges (www.bseindia.com 
and www.nseindia.com). 

2. NECESSITY OF THE BUY-BACK 
2.1. The Buy-back Is being undertaken by tile company to enhance shareholders' value and Improve financial 

ratio. Additionally, tile Buy-back Is being undertaken for the following reasons: 
I. The Buy-back will help tile Company to distribute surplus funds to Its shareholders holding Equity Shares 

broadly In proportion to their shareholding, tllereby, enhancing the overall return to the shareholders; 
ii. The Buy-back, which Is being implemerlled through tile Tender Offer as prescribed under the Buy-back 

Regulations, would involve a reservation of 15% of the Buy-back Size for small shareholders. The 
Company believes tllat tllis reservation tor small shareholders would benefit a large number of public 
shareholders. who would get classified as ·small Shareholders· as defined under Regulation 2(1)(n) of 
the Buy-back Regulations; 

Iii. The Buy-back wm help In Improving fmanciat ratios like earnings per share, rewm on assets and return on 
equity calculated on the basis of financial statements, by reducing the equity base of tile Company; and 

iv. The Buy-back gives an option to the Eligible Shareholders to either choose to participate in the Buy-back 
and receive cash in lieu of tlleir Equity Shares which are accepted under the Buy-back or choose not to 
participate in the Buy-back and get a resultant increase In Uleir percentage shareholding In tile Company 
post Buy-back, without additional investment 

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK 
The maximum amount required under the Buy-back will not exceed ~ .99,99,690/· (Rupees Nine Crores 
Ninety Nine Lakhs Ninety Nine Thousand Six Hundred Ninety only) (excluding Transaction Cost) which Is not 
exceeding 10% of the aggregate of tile total paid up equity share capital and free reserves of the Company 
(including securities premium account) as per tile audited financial statemerlls of tile Company as on March 
31, 2021. 

4. BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 
The Equity Shares are proposed to be bought back tllrough l ender Offer at a price of '590/-(Rupees Five 
Hundred Ninety Only) per Equity Share. The Buy Back Price llas been arrived at after conslderlllg various 
factors including but not limited to tile volume weighted average prices of tile Equity Shares traded on BSE 
and NSE where the Equity Shares are listed, the net wortll of the Company, price earnings ratio, impact on 
other financial parameters and tile possible Impact of Buy Back on tile earnings per share. 
The Buy-back Price represents a premium of: 
a. 17.03% and 18.21% over the volume weighted average market price of tile Equity Shares on NSE and 

BSE, respectively for 3 (tllree) montlls preceding tile date of the Board Meeting; 
b. 12.58% and 12.77% over the volume weighted average market price of tile Equity Shares on NSE and 

BSE, respectively for 2 (two) weeks preceding the date of the Board Meeting; 
c. 17.11 % and 16.77% over the closing marl(et price of tile Equity Shares on NSE and BSE, respectively as 

on the date of intimation to Stock Exchanges of the Board Meeting to consider the proposal of tile Buy­
back; and 

d. 16.73% and 16.45% over the closing market price of tile Equity Shares on NSE and BSE, respectively as 
on tile date of tile Board Meeting. 

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 
The Company proposes to Buy-back up to 1,69,491 (One Lakh Sixty Nine Thousand Four Hundred Ninety 
One) fully paid-up Equity Shares of tile Company representing 2.07% of total number of Equity Shares of the 
Company. 

&. METHODOLOGY FOR BUY-BACK 
6.1. The Buy-back Offer will be undertaken on a proportionate basis from tile equity shareholders/ beneficial 

owner of Equity Shares of tile Company as on tile Record Date ("Eligible Shareholders") Ill rough tile tender 
offer procass prescribed under Regulation 4(iv)(a) read with Regulation 9(x) of the Buy-back Regulations. 
AdditionaUy, the Buy-back Offer shaU be, subject to applicable laws, Implemented by tendering of Equity 
Shares by Eligible Shareholders and settlement of the same tllrough tile stock exchange mechanism as 
specified by SEBI In tile circular CIR/CFD/POUCYClli/1/2015 dated April 13, 2015, circular CfD/OCR2/ 
CIR/P/2016/131 dated December 09, 2016 and circular SEBI/HO/CFD/DCR-IIVCIR/P/2021/615 dated 
August 13, 2021 (tile "SEBI Circulars") in terms of Regulation 9(vii) of the Buy-llack Regulations. 

6.2. As required under the Buy-back Regulations. Equity Shares to be bought back under Tender Offer are diVided 
Into two categories: (Q Reserved category for Small Shareholders (as defined hereinafter); and (ii) General 
categOI)' for all otller shareholders. For further details, please refer to para 12 of this Public Announcement 

7. DETAILS OF SHAREHOLDING OF (I) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, (II) 
DIRECTORS OF PROMOTER GROUP COMPANIES OF THE COMPANY AND (Iii) PERSONS ACTING IN 
CONCERT 

7.1. The aggregate shareholding of Q) tile Promoters and Promoter Group of tile Company, Oil tile directors and 
designated partners of the promoter group companies and (II~ Persons Acting In Concert as on tile date of 
the Board Meeting l.e.,October 29, 2021 Is given below: 

Sr. NI. NIIII ol Sharlholdll NG. ol u Shara 'Xi Sh111holcl1 
(Al Promoters and Promoter Group 

3188819 38.88 
16 30 361 19.88 

3 Chelsea M 3 23 837 3.95 

4 n Private Limited 200 0.00 
5143 217 62.70 

Directors a deslgna1ed partners ol the promoter 
{Bl group companies (Other than Promoters and 

Prom 
NII NII 

cert 
Nil Nil 

51,43,217 62.70 

7 .2. tile Promoters and Promoter Group have not purchased or sold any Equity Shares of the Company and 11lere 
has been no chan;ge In tlleir shareholdings tor last six montlls prior to the date of the Board Meeting I.e., 
October 29, 2021. 

8. INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS ACTING IN CONCERT OF THE 
COMPANY TO TENDER EQUITY SHARES FOR BUY-BACK 

8.1. In terms of the Buy-back Regulations, under tile Tender Offer route, Promoters, Promoter Group and Persons 
Acting in Concert have an option to participata in tile Buy-back. In tllis regard, the Promoters. Promoter 
Group and Persoos Acting in Concert as listed herein below have expressed tlleir intention to tender up to 
following number of Equity Shares In tile Buy-back: 

Sr No N- NI. ol llllras bat~ a 01 
. . -•- the dale of eo.d Me 

MIXIIIUII No. ol sham 
to lbe lendered 

80000 

TOTAL 5143217 

41,000 
8.000 

5 
129 005 

8.2. Details of the date and price of acquisition of tile Equity Shares that tile Promoters and Promoter Group 
Intend to tender are set out below: 

1) 

St 
No. 

Mrugesh Jaykrlshna Family Trust - 2 

Date ot TramlCllon NoS::lly Face Yal■e (') 

April 4, 2016 80,000 10.00 

TOTAL 80,000 

11111/ Acquisition 
Price per EIJulty Nature or Transacllon 

811111 * 

170.17 Open Marl<et Purchase 
throu block deal 

*excluding ttansaction costs like STT, stamp duly etc. 
2) Munjal M. Jay!Qishna Family Trust 

St No. If Eq■lty 111111/ Acquisition 
Date ot rr-1ct1on Fac1Ya111 m Price per EIJulty Nature or Transaction No. Shara 811111 • 

April 22, 2016 41,000 10.00 229.71 Open Market Purchase 
throu h block deal 

TOTAL 41,000 
*excluding fnlnsaction costs like STT, stamp duty etc. 
3) Chelsea Marteting UP 

St No.llfEq■lly 
111111/ Acquisition 

Date ol Tramactlon Face Yalll ('{) Price per EIJUlty Nature or Transaction No. Blllm 811111 . 
1 March 31 1997 5100 10.00 4.27 
2 March 31, 1998 2,900 10.00 3.62 

TOTAL 8,000 
*Represents average cost of acquisition of equity shares held. Since specific details of acquisition of equity 
shares are not available, aggregate holding as on respective year end is provided. 
4) SkyJet Aviation Prtvate Limited 

8t Data of Trauactlon* No. 

Janu 1, 2007 
TOTAL 

5 
5 

10.00 

111111/ Acquisition 
Price per EIJulty 

811111 * 
6.80 

N ... rtol 
Tnl■nctlon* 

0 enln Balance 

*Represents average cost of acquisition of equity shares held. Since specific details of acquisition of equity 
shiues ara not available, aggregate holding as on January 1, 2007 is provided. 
9. NO DEFAULT 

The Company confirms Illa! tllere are no defaults subsisting in the repaymerll of deposits or interest thereon, 
redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of 
any term loan or Interest payable tllereon to any financial Institution or banks. 

10. THE BOARD HAS CONFIRMED THAT IT HAS MADE FULL ENQUIRY INTO THE AFFAIRS AND PROSPECTS 
OF THE COMPANY AND HAS FORMED THE OPINION THAT: 
a) That Immediately foUowlng !he date or the Board Meeting i.e., October 29, 2021, tllere wm be no grounds 

on which tile Company can be found unable to pay its debts: 
b) That as regards the company's prospects for the year Immediately following the date of tile Board Meeting 

I.e., October 29, 2021, and having regard to tile Board's intentions with respect to the management of tile 
Company's business during tllat year and to tile amount and character of tile financial resources, which 
will, in tile Board's view, be available to tile Company during tllat year, tile Company will be able to meet 
Its llab!ltles as and when tlley fall due and will not be rendered Insolvent within a period of one year from 
the date of the Board Meeting. 

c) In forming its opinion aforesaid, the Board has taken into account tile Habilities as if tile Company were 
being wound up under tile provisions of the Companies Act. 1956 or Companies A~t. 2013 or tile 
Insolvency and Bankruptcy Code, 2016 Qncluding prospective and contingerll liablnties); 

11. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITOR 
The text of the report dated October 29, 2021 received from Mahendra N. Shah & Co., Chartered Accountarlls 
(FRN: 105TT5W), the Statutory Auditors of the Company and tile statement of computation of permissible 
capital payments for tile proposed Buy-back of Equity Shares of tile Company, addressed to tile Board of 
Directors of tile Company Is reproduced below. 

ouot, 
To, 
The Board of Directors 
AksharChem (India) Llmlled 
'Akshar House', 
Chhatral • Kadi Road, 
lndrad, Mahesana - 382 715, 
Gujarat, India. 

Dear Sir/ Madam, 
Sub: statutory Auditor's Report In respect ot proposed buy-bacll: ot equity shares by AbharChem (India) 
Umited ("the Company") in terms of the Schedule II read with clause (XI) of Schedule I to the Securities 
and Exchange Board of India (Buy.back ol Securities) Regulation,, 2018 (as amended) (the "Buy-llack 
Regulations") 
1. This Report Is Issued In accordance with tile terms of our engagement letter dated October 29, 2021. 
2. The Board of Directors of tile Company has approved a proposal for buy-back of Equity Shares by tile 

Company at its meeting held on October 29, 2021 In pursuance of the provisions of Sections 68, 69 and 70 
of the Companies Act, 2013 ('the Act') and the Buy-back Regulations. 

3. We have been requested by tile Management of the Company to provide a report on tile accompanying 
Statement of permissible capital payment ("Annexure A") as at March 31, 2021 {111!relnafter referred 
togetller as the 'Statement"). This Statement has been prepared by the Management of the Company, 
which we have Initialed for Identification purposes only. 

Management's Responsibility for tbe Statement 
4. The preparation of tile Statemerll In accordance wltll Section 68(2)(c) of the Act and In compliance with tile 

Buy-back Regulations, is the responsibility of tile Managemerll of tile company, including tile computation of 
tile amount of tile permissible capital payment, the praparation and maintenance of all accounting and otller 
relevant supporting records and documents. This responsibility Includes tile design, Implementation and 
mairllenance of internal control relevant to the preparation and presentation of the Statement and applying 
an appropriate basis of preparation; and making estimates that are reasonable in tile circumstances. 

Audttor's Responsibility 
5. Pursuant to the requirements of the Buy-back Regulations, It Is our responsibility to provide reasonable 

assurance that 
0) We have inquired into 11te state of affairs of tile Company in relation to tile audited financial statements 

as at March 31, 2021; 
Qi) The amourll of permissible capital payment for tile proposed buy-back of equity shares as stated in 

Annexure A, has been propel1y determined considering the audited financial statements as on March 
31, 2021 in accordance witll tile provisions of Section 68(2) of the Act and Regulations 4 and 5 of tile 
Buy-back Regulations; and 

QII) Whetllerthe Board of D~ectors of the company, at Its meeting held on October 29, 2021 has formed tile 
opinion as specHied in Clause (X) of Schedule I to the Buy-back Regulations, on a reasonable grounds 
that the Company having regard to its stats of affairs wiU not be rendered Insolvent wllhln a period of 
one year from the date of board meeting held 10 consider the proposal of Buy-back of Eciuity Shares. 

6. The audited financial statements for the financial year ended on March 31, 2021 had been audited by us, 
on which we had issued an unmodified audit opinion, vide our audit report dated June 11, 2021. Our audits 
of these financial :statements were conducted In accordance with tile Standards on Audltlrig, as specified 
under Section 143 of the Act and otller applicable authoritative pronouncements issued by the Institute 
of Chartered Accountants of India. Those Standards require that we plan and perform tile audit to obtain 
reasonable assurance about whether tile financial statements are free of material misstatement. 

7. We conducted our examination of tile Statement in accordance with tile Guidance Note on Reports or 
Certificates for Special PulJ)Oses issued by the Institute of Chartered Accountants of India. The Guidance 
Note requires tllat we comply with tile ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

8. We have complied with tile relevant applicable requirements of the Standard on Quality Control (SOC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Rnanclal Information, and Other 
Assurance and Related Services Engagements. 

Opinion 
9. Based on enquiries conducted and our examination as above, we report that 

i) We have inquired into tile state of affairs of tile company in relation to its audited financial statements 
for the financial year ended on March 31, 2021 which has been approved by tile Board of Directors of 
the Company on June 11, 2021; 

I~ The amount of permissible capital payment towards the proposed buy-back of equity shares as 
computed In the Statement attached herewith as Annexure A, In our view has been propel1y determined 

in accordance With section 68(2)(c) of the Act and Regulations 4 and 5 of tile Buy-back Regulations. 
The amourll of share capital and its free reserves (including securities premium) have been extracted 
from the audited financial statements of the Company as on March 31, 2021; and 

iii) tile Board of Directors of tile Company, at Its meeting held on October 29, 2021 has formed Its opinion 
as specified In Clause (x) of Schedule I to the Buy-back Regulations, on a on a reasonable grounds tllat 
tile company, having regard to its state of affairs, will not be rendered insolvent within a period of one 
year from tile date of tile Board Meating Q.e., October 29, 2021 ). 

Restriction on use 
10. This report has been Issued at tile request of the Company solely • (i) for use of the Company In connection 

with tile proposed buy-back of equity shares of the Company in pursuance to the provisions of Section 
68 and otller applicable provisions of tile Act and tile Buy-back Regulations, (II) to enable tile Board of 
Directors of tile Company to Include It In tile Public Announcement, draft letter of offer, letter of offer and 
otller documents pertaining to buy-back to be sent to tile Shareholders of the Company or filed with (a) the 
Registrar of COmpanies, Securities and Exchange Board of India. Stock Exchanges. public shareholders and 
any otller regulatory autllortty as per applicable law and (b) tile Central Depository Services {India) Limited, 
National Securities Depository Limited and Qil) for providing to the Manager. and should not be used by any 
otller person and may not be suitable for any other purpose. Accordingly, we do not accept or assume any 
Uabllity or any duty of care for any other purpose orto any otller person to whom tllis report Is shown or lrllo 
whose hands It may come without our prior consent In writing. 

For, Mahendra N. Shah & Co 
Chartered Accountants 
ICAI Firm Registration Number: 105775W 

CA Chlrag M. Shah 
Partner 
Membership Number: 045706 
Place of Signature: Ahmedabad 
Date:29/10/2021 
UDIN: 21045706AAAAOR3124 

AksharChem (lndla) Limited 
ANNEXUREA 

Statement of determination ol the permissible capital paymenl lowards Buy-back of Equity Shares 
("the Statement") In accordance with Section 88 (2) (b) and (c) or the Companies Act, 2013 and 

Regulations 4 and 5 ot the Buy-back Regulations. 

A 

B 

Plrtlcllars 

Paid up equity share capital and free reserves asa1 March 31, 2021, based 
on the audited standalone financial statement of the Com n 

- General reserve 
- Surplus in the statement of profit and loss (excluding unrealized gain (net) of 
~13.30 Lakhs • 
Total Paid u u Share Ca Hal and Free Reserves 
The amount of Muimum Perml11lble Capital Payment towards the Buyback 
bein lower of: 
Maximum permissible capital payment towards Buy-back of Equity Shares 
in accordance with Section 68(2)(c) of the companies Act, 2013 read with 
Regulation 4 of tile Buy-back Regulations (25% of paid-up equity capital and 
free reserves 
Maximum permissible Number of Equity Shares eligible for Buy-back In 
accordance with Section 68(2)(c) of the Companies Act, 2013 read with 
Regulation 4 of tile Buy-back Regulations (25% of total number of outstanding 

u· shares Nos. 
Maximum permissible capital payment towards Buy-back of Equity Shares 
in accordance with Section 68(2)(b) of tile Companies Act, 2013 read with 
proviso to Regulation 5(i)(b) of the Buy-back Regulations with approval of 
Board of Directors of the Company (10% of total paid-up equity share capital 
and Free Reserves as at March 31, 2021 
Amount approved by tile Board of Directors at Its meeting held on October 
29, 2021. 

For and on behalf of the Board ol Directors of 
AksbarCbem (lndll) Uml1ed 
ScV· 
Name: Munlal M. Jaykrlshna 
Designation: Jt. Managing Director & CEO 

Unquota 

12. RECORD DATE AND SHAREHOLDERS' ENTITLEMENT 

(, In Laklls) 

Sta1d1lone 
A■lou■t Amollll 

820.26 

6,822.54 
2 744.36 

17,443.66 27,010.56 

27 830.82 

6,957.71 

2,050,647 

2,783.08 

1,000.00 

Place: lndrad, Mehsana 
Date : October 29, 2021 

12.1 The Board has fixed Friday, November 12, 2021 as tile Record Date for tile purpose of determining the 
entitlement and tile names of the equity shareholders who are eligible to participate in tile Buy-back Offer 
("Eligible Shareholders"). 

12.2 In due course, Eligible Shareholders will receive a Letter of Offer along with a Tender/Offer Form indicating tlleir 
entitlemerll for participating in the Buy-back. Even tt Eligible Shareholder does not receive tile Letter of Offer 
along with a Tender/Offer Form, the Eligible Shareholder may participate and tender shares In tile Buy-back. 

12.3 The Equity Shares to be bought back as part of the Buy-back are divided In two categories: 
a Reserved category for Small Shareholders (defined hereinafter); and 
b. General category for au otller Eligible Shareholders. 

12.4 As defined In tile Buy-back Regulations, a "Sma II Shareholder" Is a shareholder who holds shares whose 
market value, on tile basis of closing price of shares on tile recognized stock exchange, in wh.ich highest 
trading volume In respect of such shares is recorded on tile record date, Is not more tllan {2,00,000 
(Rupees Two Lakhs). 

12.5 In accordance witll Regulation 6 of the Buy-back Regulations, 15% of the number of Equity Shares which 
tile company proposes to Buy-back or number of Equity Shares entitled as per tile shareholding of tile Small 
Shareholders, whichever Is higher, shall be reserved for the Small Shareholders as part of this Buy-back. 

12.6 On tile basis of tile shareholding as on tile Record Date, the Company will determine tile entitlement of 
Eftgible Shareholders, including Small Shareholders, to tender their Equity Shares in tile Buy-back Offer. 
This entitlemerll for each shareholder will be calculated based on tile number of Equity Shares held by the 
respective shareholder on the Record Date and the ratio of the Buy-back applicable In tile category to which 
such shareholder belongs. The final number of Equity Shares tllat tile Company wlll buy-back from each 
Eligible Shareholder will be based onthe total number of Equity Shares tendered. Accordingly, the company 
may not buy-back au of tile Equity Shares tendered (over and above entitlemerlls) by Eligible Shareholders. 

12.7 After accepting tile Equity Shares tendered on the basis of entitlement, tile Equity Shares left to be bought 
back, if any, in one category shall first be accepted, in proportion to tile Equity Shares tendered over and 
above tlleir entitlement In tile Buy-back by shareholders In tllat categOI)', and thereafter from shareholders 
who have tendered over and above their entitlement In otller category. 

12.8 In order to ensure Illa! tile same Eligible Shareholder witll multiple demat accounts/ folios do not receive 
higher entmement under Smau Shareholder category, tile Equity Shares held by such Eligible Shareholder 
with a common Permanent Account Number ("PAN•) shall be clubbed togetller for determining the category 
(Small Shareholder or General) and entitlement under tile Buy-back. In case of Joint shareholding, tile Equity 
Shares held in cases where tile sequence or PANs of tile joint shareholders is identical shall be clubbed 
together. In case of Eligible Shareholders holding Equity Shares In physical form where sequence of PAN Is 
identical and where the PANs of all joint shareholders are not available, tile Registrar to tile Buy-back will 
check tile sequence of tile names of tile joint shareholders and club together tile Equity Shares held in such 
cases where tile sequence of the PANs and tile name of tile joint shareholders are identical. The shareholding 
of Institutional investors like mutual funds, Insurance companies, foreign Institutional Investors/ foreign 
portfolio investors etc. with common PAN shall not be clubbed together for determining their entitlement 
and will be considered separately, where these Equity Shares are held for different schemes! sub-accounts 
and have different demat account nomenclabJre based on lnformaUon prepared by Registrar to the Buy-back 
as per tile shareholder records received from the depositories. fiJrtller, tile Equity Shares held under the 
category of 'clearing members' or 'corporate body margin account' or 'corporate body-broker' as per the 
beneficial position data as on tile Record Date with common PAN are not proposed to be clubbed together 
for determining tlleir entitlement and will be considered separately, where tllese Equity Shares are assumed 
to be held on behalf of clients. 

12.9 The participation of tile Eligible Shareholders in tile Buy-back is voluntary. Eligible Shareholders may also 
tender a part of their entitlement. Eligible Shareholders also have the option of tendering additional shares 
(over and above their entitlement) and participate In the shortfall created due to non-participation by some 
other Eligible Shareholders, if any. If the Buy-back entitlement for any shareholder is not a round number, 
tllen tile fractional entitiement shall be ignored for computation of Buy-back entitlement to tender Equity 
Shares in tile Buy-back. 

12.1 O The maximum number of Equity Shares tllat can be tendered under the Buy-back Offer by any 8igible 
Shareholder cannot exceed the number of Equity Shares held by the equity shareholder as on tile Record 
Date. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares 
of tile Company as well as additional shares tendered, tt any, will be accepted as per tile procedure lald 
down in Buy-back Regulations. The settlement of the tenders under the Buy-back Offer will be done using 
tile •Mechanism for acquisition of shares tllrough Stock Exchange' notified by SEBI Circulars, as may be 
amended from time to time and other relevant rules and regulations. 

12.11 The Buy-back from non-resident members, Overseas Corporate Bodies (OCB1) and Foreign Institutional 
Investors (Flis), Foreign Portfolio Investors (FPls) and members of foreign natiooality, If any, etc. shall be 
subject to such approvals as may be required Including approvals from the Reserve Bank of India under the 
Foreign Exchange Management Act, 1999 and the rules, regulations framed tllere under, tt any. 

12.12 Detailed instructions tor participation In the Buy-back Offer as well as tile relevant schedule of actiVlties will 
be included in tile Letter of Offer which will be sent in due course to the Eligible Shareholders. 

13. PROCESS AND METHODOLOGY FOR THE BUY-BACK 
13.1 The Buy-back shall be open to all Eligible Shareholders, holding Equity Shares In demat form and physical 

form as on the Record Date. 
13.2 The Buy-back Offer will be implemented using tile 'Mechanism for acquisition of shares through Stock 

Exchange· devised pursuant to SEBI Circulars and following tile procedure prescribed in tile Act and tile 
Buy-back Regulations and as may be determined by tile Board (including any person authorized by the 
Board to complete tile formalities of tile Buy-back Offer) and on such terms and conditions as may be 
permitted by law from time to time. 

13.3 For Implementation of tile Buy-back, tile Company has appointed Pravln Ra111al Share and Stock Brokers 
UmHed as tile registered broker to the Company (the ·company's Broker") who wm facilitate the process 
of tendering Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and tllrough whom 
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EMRALD COMMERCIAL LIMITED
18, Rabindra Sarani, Poddar Court, Gate No 4, 4th Floor, Room No 4, Kolkata-700001

UNAUDITED FINANCIAL RESULTS  FOR QUARTER AND

HALF YEAR ENDED ON 30th SEPTEMBER, 2021

CIN No: L29299WB1983PLC036040

Total income from operations(net)  903.65  10.81  397.33

Net Profit/ (Loss) from Ordinary Activities

after tax  18.48  18.21  52.95

Net Profit/ (Loss) for the period after tax

(after Extraordinary items)  18.48  18.21  52.95

Equity Share Capital  4,359.88  4,359.88  4,359.88

Reserves (excluding Revaluation Reserve as

shown in the balance sheet of previous year)  - -  -

Earning Per Share (of Rs. 10/-each)

Basic 0.0424  0.0418  0.1214

Diluted  0.0424  0.0418  0.1214

Rs. Lacs except EPS

Place : Kolkata

Date : 01.11.2021

PARTICULARS
Quarter

ending

(30/09/2021)

Correspond-

ing 3 months

ended in the

previous

year

(30/09/2020)

 previous year

ended

(31/03/2021)

NOTES:

The above is an extract of the detailed format of Quarterly Financial Results filed

with the Stock Exchange under Regulation 33 of the SEBI( Listing and Other

Disclosure Requirements) Regulations, 2015.

For EMRALD COMMERCIAL LIMITED

INDRAJIT SETT

Director

DIN No.03581182

HAMILTON POLES MANUFACTURING CO LTD
221 RABNINDRA SARANI 3RD FLOOR, KOLKATA- 700 007

UNAUDITED FINANCIAL RESULTS  FOR QUARTER AND

HALF YEAR ENDED ON 30TH SEPTEMBER 2021

CIN No: L28991WB1981PLC033462

Total income from operations(net)  7.69  6.94  27.13

Net Profit/ (Loss) from Ordinary Activities

after tax  0.15  0.24  0.07

Net Profit/ (Loss) for the period after tax

(after Extraordinary items)  0.15  0.24  0.07

Equity Share Capital  20.00  20.00  20.00

Reserves (excluding Revaluation Reserve

as shown in the balance sheet of

previous year)  -  -  -

Earning Per Share (of Rs. 10/-each)

Basic 0.08  0.12  0.04

Diluted  0.08  0.12  0.04

Rs. Lacs except EPS

Place : Kolkata

Date : 01.11.2021

PARTICULARS
Quarter

ending

(30/09/2021)

Correspond-

ing 3 months

ended in the

previous

year

(30/09/020)

 previous

year ended

(31/03/2021)

NOTES:

The above is an extract of the detailed format of Quarterly Financial Results

filed with the Stock Exchange under Regulation 33 of the SEBI( Listing and

Other Disclosure Requirements) Regulations, 2015.

For HAMILTON POLES MANUFACTURING CO LTD

Sd/-

APARNA SHARMA

Director

STAR CEMENT LIMITED 
CIN: L26942ML2001PLC006663 

Ragd.Offica: Viii.: Lumshnong, P.O: Khaliehriat, 
Dist. East Jaintia Hills, Meghalaya - 793210 
Phone: 0365-278215, Fax: (033)22483539 

Email: investors@starcement.co.in, website: www.starcement.co.in 

~ ~ 
J'", ir 

STU 
CEMENT 
~ 

* STIICEIENT 
Solid Setting 

Extract of Unaudited Flnanclal Results for the Quarter /Half year ended 30th September, 2021 
(t'lnlaa} 

SfANDAIONE CONSOUDA'l!D 

Partlculars 

Quarllr 
ended 

!OJl!J.ZOZ1 
Un1udllld 

Quarllr 
endal 

JCl.116.:IOll 
Uraudllld 

Quarllf Halfyaar 
ended ended 

!IO.ll9.2020 ilO.ll!J.2021 
Unaudltlcl Unaudltad 

Half¥91r 
endal 

JCl.119.mzD 
Unllldllld 

Yur 
ended 

:11.113.2021 
Audited 

Quall:llr 
ended 

!OJl!J.ZOZ1 
Un1udllld 

QJ!arllr 
ended 

ilOJl&.2021 
Unaudllld 

~~r HaenNyur Halfyur Yur 
........, ded ended ended 

!0.09.ZOZO !O.Cl9.2JW. il0.D9.2020 31.03.2020 
Un1udllld Un111dllld Unaudllld Audllld 

40,illil.16 51,072.51 38,975.39 91,455.67 67,966.&Z 1,611,516.16 41,525.85 51,957.11 40,848.ZZ 95,412.96 70,632.41 1, 74,815.21 
Net Praflt/(Lclll) far the peitod (before tax , eJ112ptlanal !term ind 
or Ext..-dlnary lllms) 
Net PAll!t/(Lclll) far the peitod (lllfa111 tax , altar aaiptlonal 
llelnl and or Extramdlnary lllfnl) 
NetP rt pe 
or Extraarclln Items 
Total Comp191e111lve lnmme far the peitod 
(compltllns pAlllt/(loa} far tfle pelloll aftertax and other 
mmpnhlllslw lncorn1 lllllr 1111)" 
Paid up Equity Sha111 capital (Fam Value ol f - each) 
Eam~ Per Share (of f 1/· eadl) (Not annualised) 
-Bask: I,) 
-DIiuted( f I 
NOTES TO FINANCAL RESULTS: 

Z.136.40 

2,136.40 

Z.295.87 
4,124.29 

G.56 
G.56 

5,961.89 

5,!llilLll!I 

S,419.CII 
4,124.Z!J 

1.31 
1.31 

J,908.99 

J,!IOll.99 

J,825.44 
4,124.29 

G.92 
G.92 

1,105.21 

1,105.ZB 

771L60 

7,714.94 
4,124.29 

L87 
L87 

7,881.37 

7,11114,:17 

7 93 

7,422.54 
4,124.29 

1.IO 
1.IO 

20,DS.48 

17,254.12 

ism.z1 

15,7lZ.&3 
4,124.29 

3.81 
3.81 

4,416.91 

4,416.91 

65:SAZ 

4,637.17 
4,12A.29 

1.13 
1.13 

7,379.50 

7,379.50 

6,801.29 
4,124.29 

L&5 
L&S 

6,263.24 11,796.49 11,178.66 

6,Z6J.2A 11,796.49 11,178.66 

147.30 1 45Z.63 

6,1&2.G4 11,440.17 10,576.51 
4,12A.29 4,114.29 4,124.29 

1.46 .Z.51 
1.46 Z,78 .Z.51 

Z6,31J.11 

19,926.39 

7lz.t9 

18,727.44 
4,124.Z9 

4.54 
4.54 

1. The above Unaudited Flnandal Results as reviewed by the Audit Committee have been approved at tlle meettn1 of the Board of Directors held on 1st November, 2021. The Umlted Review oftllese Results as required under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, has been completed by 'tl'le Statutory Auditors of the COmpa ny. 

2. The consolidated results ind ude resu Its of Its subsidiaries Star Cement Meghalaya Umited (SCML), Mesh a Technical & Engineers Private Umlted (MTEPL), Meghalaya Power Umlted ( MPL), NE HUis Hydro ltd. (N EH L),Sta r Century 
Global Cement Private Limited (SCGCPL), Star Cement wmshnong Umlted (SCll) and Star Cement North East Umlted (SCNEL). 

3. The Company h;is considered the possible effects that may result from COVID-19 in the preparation of these financial results. The Company believes 'that pandemic is unlikely to impact the recoverability of the carryir11 wlue 
of Its assets as at 30th September, 2021. Looking to the present situation of pandemic, the elCb!nt to which the same wlll Impact the Company's future flnandal results Is currently uncertain and wlll depend on further 
developments. 

4. The arou p is enpged in the manufacture of cement, cement clinker and genel'lltion of power. The power company is generating power for group companies for their captive use.There are no separate reportable se,ments as 
per Ind AS 108, "Operating Segments•. 

5. In terms of approval of the Beard of Directors obtained at its meeting held on 13th August, 2021, the Company had offered Buy Back of Equity shares to all eligible equity shareholders of the Company on a proportionate basis 
thro1.11h tender offer route using Stock Exchange mechanism. The buyback of equity shares through the Stock Excha111e commenced on 22nd September, 2021 and closed on Sth October, 202L Aa:ordingly, 'the Company bought 
back and ext1n111lshed a tatal 82,48,S80 equity shares of 'U each at a price of WO per equity share, representing 2.00'lll of the pre-buyllack pakklp equity share ca pllal of the Company. The buyback resu tted In a cash outflow 
of 'U.23.73 crores (excludi"I transaction costs sudl as Brokerage. Buy Back Tax, securities Transaction Tax, GST, Stamp duty and other related expenses etc.). Payments to the eligible shareholders were completed on 13th 
October, 2021. 

6. Figures of the previous period/year have been regrouped and reclasslfled to conform to the dasslflcatton of rurrent period, wherever ner.essary. 
7. The above is an extract of the detailed format of Quarterly Financial results filed with the Stott Exchanges under Reaul;ition 33 of the SEBI (Listing Oblilations and Disclosure Requirements) Reaulations, 2015. The fu II format 

of the Quarterly Fina nclal results a re avallable on tlle Stock Exchange websites www.nselndla.com and www.bselnclla.com and also on the Company's website www .starcement.co. In. 

Date : 111: November, 2021 
Place: Kolkata 

the purchases and settlement on account o1 the Buy-back Offer would be made by the Company. The 
contact details of the Company's Brokerare as follows: 
Name: Pravin RalUal Share and Stock Brokers Limited 
Address: SAKAR-1, 5th Floor, Opp. Gandhigram Railway Station, Navarangpura, Ahmedabad - 380009, 
Gujarat, India 
Contact Person: Miss Drasti Desai 
Tel: 079-66302793, 26553793 I Emall: lnfo@prssb.com I Webslle: www.prssb.com 
SEBI Registration Number: INZ000206732 
Corporate Identity Number: U67120GJ1994PLC022117 

13.4 For the purpose of this Buy-back, BSE will be the Designated Stock Exchange. The Company will request 
BSE to provide the facility of acquisition window to facilitate placing o1 sell orders by Eligible Shareholders 
who wish lo tender their Equity Shares in the Buy-back Offer. The details of the platform will be as specified 
by BSE from time to time. In case Eligible Shareholder's broker Is not registered with BSE or If the Eligible 
Shareholders do not have any stock broker then that 81glble Shareholders can approach any stock broker 
registered with the BSE (with whom they do not have an account) and can make a bid by using quick 
unique clientcode ("UCC") facility, after submitting the details as may be required by the stockbroker to 
be in compliance with the Buy-back Regulations. In case Eligible Shareholders are not able to bid using 
UCC facility through any other stock broker registered with BSE, the Eligible Shareholder may approach 
Company's Bfokerto place Its bid. The Company/ Registrar to the Buy-back shall provide the entitlement of 
Blgible Shareholders to the Clearing Corporation. 

13.5 Duri1111 the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window 
by Blglble Shareholders through their respective stock brokers ("Seller Member") during normal trading 
hours of the secondary market In the tendering process, the Company's Broker may also process the orders 
received from the Eligible Shareholders. The Seller Member can enter ordersfor shares held in demat as well 
as physical mode. 

13.6 Further, the Company wrll not accept shares tendered for Buy-back which are under restraint order of the 
court for transfer /sale and/or the lttle In respect of Wfllch Is otherwise under dispute or Where loss of share 
certificates has been notified to the Company and the duplicate share certificate have not been Issued either 
due to such request being under process as per the provisiortS of law or otherwise. Th:e Company will not 
Buy-back Equity Shares, which are locked-In or non-transferable, until the pendency of such lock-in, or untn 
the Equity Shares become transferable, as applicable, durtng the period between the date of opening and 
closing of the Buy-back Offer. 

13.7 Procedure to be followed by Ellglble Sbarebolden holding Equity Shares In lbe dematerl1Used form: 
13. 7.1. Eligible Shareholders who desire to tender their Equity Shares held by them in the damaterialised form 

under Buy-back Offer would have to do so through their respective Seller Member IJy giving the details 
of Equity Shares theyintend to tender under the Buy-back. The Seller Member would be required to place 
a bid on behalf of the Eligible Shareholders who wish to tender Equity Shares in the Buy-back using the 
Acquisition Window of the Stock Exchange. 

13. 7.2. The lien shall be marted in demat account of the Eligible Shareholders for the Equity Snares tendered in the 
Buy-back. The details of Equity Shares marlce<I as lien In the demat account o1 the Eligible Shareholders 
shall be provided by Depositortes to the Clearlng Corporation. 

13.7.3. In case, the demat account of the Eligible Shareholders Is held in one depository and clearing member 
pool and clearing corporation account Is held with other depository, the Equity Shares tendered under 
the Buy-back shall be blocked in the shareholders demat account al the source depository during the 
tendertng period. Inter Depository Tender Offer ("IDT") instruction shall be Initiated by shareholder at 
source depository Ill clearing member pooV clealing corporation account al target deposltoiy. Source 
depository shall block the shareholder's seturities Q.e., transfers from free balance to blocked balance) 
and sends IDT message to target depository for confinnlng creation of lien. 

13. 7.4. For custodian participant orders for demat Equity Shares, earty pay-in Is mandatory prlorto confinnationof 
order by custodian. The custodian shall either confinn or rejett the orders not lal,er than the closing 
oftrading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be 
deemed lobe rejected. For an confinned custodian participant orders. order modification shall revoke the 
custodianconfinnation and the revised order shall be sent lo the custodian again for confirmation. 

13. 7 .5. Upon placing the order. the Seller Member shall providea transaction registration slip ('TRS') generated by 
the exchange bidding system to the Eligible Shareholderon whose behalf the order has been placed. TRS 
will contain details of order submitted like Bid ID No., OP ID, Client ID, no. o1 Equity Shares tendered, etc. 

13.8 Procedure to be followed by EUglble Sbarebalden holdlna Equity Shares In the physlcal farm: 
13.8.1. All Eligible Shareholders holding the Equity Shares in physical form shall note that in accordance with the 

proviso to regulation 40(1) of the Listing Regulations (notified by the Securttles and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulalions,2018), read 
with SEBl's press release dated December 3, 2018, transfers of securities shall not beprocessed unless 
the securtties are held in the dematerialized form with a depository with effect from April 1, 2019. However, 
in accordance with the SEBI circular no. SEBVHO/CFO/CMD1/CIR/P/2020/144 dated July 31, 2020, the 
Eligible Shareholders holding Equity Shares in the physical form are allowed to tender their Equity Shares 
in the Buy-back provided that such tendering shall be as per the provisions of the Buy-back Regulations 
and terms provided in the letter of offer. 

13.8.2. Eligible Shareholders who are holding Equity Shares in physical form and Intend to participate in the 
Buy-back will be required to approach their respective Seller Members alongwith the complete set of 
documents for vertflcaflon procedures to be carried out lncllldlng the (I) original share cerlttlcate(s) (II) 
valid share transfer form(s) o.e., form SH-4) duly filled and signed by the transferors o.e. by all registered 
Eligible Shareholders in same order and as per the specimen signatures registered with the Company) and 
duly witnessed at the appropriate place authorizing the transfer In favour of the Company (Ill) self-attested 
copy of the Eligible Shareholder's PAN Card (lv) the Tender Form duly signed Qncase the Equity Shares 
are In joint names, the Tender Form must be signed by all Eligible Shareholders in the same order In which 
they hold the Equity Shares) and (v) any other relevant documents such as power of attorney, corporate 
authorization Qncluding board resolutior\l specimen signature), notarized copy of death certificalll and 
succession certificate or probated will, tt the original shareholder has deceased, etc., as applicable. In 
addition, If the address of an Eligible Shareholder has undergone a change from the address registered In 
the Register of Members of the Company, such Eligible Share holder would be require<! to submit a self­
attested copy o1 address proof consisting of anyone of the following documents: valid Aadhar Card, Voter 
Identity Card or Passport 

13.8.3. Based on the documents menUoned in paragraph above, the concerned Seller Member shall place the 
bid on behalf of the Eligibla Shareholder holding Equity Shares In physical form who wishes to tender 
Equity Shares in the Buy-back using the Acquisition Window. Upon placing the bid, the Seller Member 
shall provide a TRS generated by the Stock Exchange' bidding system to the Eligible Shareholder. TRS 

will contain the details of order submitted like folio no., certil icate no., distinctive no., no. of Equity Shares 
tendered etc. 

13.8.4. After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the ortglnal share 
certlficate(s) and documents (as mentioned In paragraph 13. 7.2 above along with TRS efther by registered 
post or courier or hand deuvery to Registrar to the Buy-back {al the address mentioned at paragraph 16 
below) on or before the closing date. The envelope shoutd be superscrtbed as "AbharChem (India) 
Limited-Buy-back 2021". One copy of the TRS will be relalned by Registrar to the Buy-back and It will 
provide acknowledgement of the same to the Seller Member/Eligible Shareholder. 

13.8.5. Eligible Shareholder holding Equity Shares in physical form should note that physical Equity Shares will 
not be accepted unless the complete set of documents are submitted. Acceptance of the physical Equity 
Shares for the Buy-back shall be subject to verification as per the Buy-back Regulallons and any further 
directions issued in this regard. The Registrar will verify such bids based on the documents submitted 
on a daily basis and till such time BSE shaU display such bids as 'unconfinned physical bids'. Once the 
Registrar conflnns the bids, It will be treated as 'confirmed bids'. 

13.8.6. All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise the Equity 
Shares tendered will be liable for rejecUon. The Equity Shares shall be liable for rejection on the following 
grounds amongst others: (i) If there is any other company's equity share certificate(s) enclosed with the 
Tender Form instead of the Equity Share certificate(s) of the Company: (Ii) If the transmission of Equity 
Shares Is not completed, and the Equity Shares are not in the name ol the Eligible Shareholders: (ill) If the 
Eligible Shareholders tender Equity Shares but the Registrar to the Buy-back does not receive the Equity 
Share certlficate(s): (iv) In casa the signature on the Tender Fonn and form SH-4 does not match as per 
the specimen signature recorded with Company/ Registrar to the Buy-back. 

13.8.7. In case any Eligible Shareholder has submitted Equity Shares In physical form for dematenalizallon. such 
Eligible Shareholders should ensure that the process of getting the Equity Shares dematertaUzed Is completed 
well In time so that they can participate In the Buy-back before the date of closing of the Buy-back. 

13.8.8. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares 
In the Buy-back by submitting duly executed transfer deed for transfer o1 Equity Shares purchased prior 
to Retard Date in hiS/ller name along with the tender form, topy o1 his/ her PAN and of the person from 
whom they have purchased the Equity Shares and other relevant documents as may be required for 
transfer of Equity Shares. 

13.8.9. For Equity Shares held by Blgible Shareholders, being nOl)-(eSident shareholders: 
I. Biglble Shareholders, being non-resident shareholders (excluding foreign lnstitutlonal Investors/ 

foreign portfolio Investors) shan also enclose a copy of the permission received by them from RBI, 
If applicable, to acquire the Equity Shares held by them. 

ii. In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain and 
enclose a letter from its authorised dealer /bank confirming that al the time of acquiring such Equity 
Shares, payment for the same was made by the non-resident shareholder from the appropriate 
account (e.g. non-resident extemal (NAE) a/c.) as specified by RBI in its approval. In case the non­
resident shareholder Is not In a position to produce the said certificate, the Equity Shares would be 
deemed to have been acquired on non-repatriation basis and lnthatcasethenon-resldentshareholders 
hallsubmilaconsentletteraddressed to the Company, allowing the Company Ill make the payment on 
a non-repatriation basis in respect o1 the valid Equity shares accepted under the Buy Back. 

iii. If any of the above stated documents (as applicable) are not enclosed along with the Tender Form, 
the Equity Shares tendered under the Buy-back are liable to be rejected. 

13.8.10. Modification/ cancellation of orders will be allowed durtng the tendering period o1 the Buy-back. Multiple 
bids made by a single Eligible Shareholder shall be clubbed and considered as ·one· bid tor the purpose 
of acceptance. 

13.8.11. The website of BSE shall display only confirmed bids and accordingly, the cumulative quantity tendered 
shall be made available on the website of the BSE o.e.,www.bseindia.com) throughout the trading 
sessions and will be updated at specmc Intervals during the tendenng pertod. 

14. METHOD OF SETTI.EMENT 
14.1 Upon finalization of the basis of Acceptance as per the Buy-back Reg:ulatlons, the settlement of trades shall 

be carried out in the manner similar to settlement of trades In the secondary mar1<et and as intimated by the 
Clearing Corporation from lime to time. 

14.2 Details in respect of shareholder's entitlement for the Buy-back shall be provided to Clearing COIJ)Oration 
by Company I Registrar lo Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or 
unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted 
bid will betransferred to the Clearing COIJ)Oratlon. 

14.3 In the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target 
depository. Source depository wlU not be abla to release the lien without a release of IDT message from 
target depository. Further, release or IDT message shall be sent by target depository either based on 
cancellatlon request received from Clearing Corporation or automatically generated after matching with 
Bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the 
IDT message from target depository, source depository will canceVrelease excess or unacceplad block 
Equity Shares in the demat account of the shareholder. Post completion of tendering period and receiving 
the requisite details viz., demat acCOllnt details and accepted bid quantity, source deposltoiy shall debit the 
Equity Shares as per the communlcatiorvmessage received lrom target depository to the extent of accepted 
bid Equity Shares from shareholder's demat account and credit it to Clearing Corporation settlement 
account In target depository on settlement date. 

14.4 The Company will transfer the consideration pertaining to the Buy-back to the Cleartng Corporation's bank 
account through the Company's Broker as per the secondary mar1<et mechanism, as per the prescribed 
schedule. For demat Equity Shares accepted under the Buy-back, the Clearing Corporation will make direct 
funds pay-out to the respective Eligible Shareholders. If ban!< account details of any Eligible Shareholder 
holding Equity Shares in dematerialized form are not available or n the fund transfer instruction is rejected 
by the Reserve Bank of India or relevant Bank, due to any reasortS, then the amount payable to the Eligible 
Shareholders will be transferred to the concerned Seller Member for onward transfer to such Eligible 
Shareholder holding Equity Shares in dematerialized form. 

14.5 In case of certain client types viz. NRJ, foreign clients etc. (where there are specific RBI and other regulatoiy 
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out 
would be g!Ven lo their respective Selling Member's settlement accounts for releasing the same to the 
respective Eligible Shareholder's account. For thls purpose, tile client type details would be collected from 
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred 
to the settlement bank account of the custodian, each in accordance with the applicable mechanism 
prescribed by the Designated Stock Exchange and the Clearing Corporation from time to time. 

14.6 For the Eligible Shareholders holding Equity Shares In physical form, the funds pay-out would be given 
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to their respective Sener Member's settlement accounts for releasing the same to the respective Eligible 
Shareholder's account.On settlement date, all blocked Equity Shares mentioned In accepted bid shall be 
transferred to Clealing Corporation. 

14. 7 The Equity Shares bouglrt back In tlte dematerialized form would be transferred dlrectiy to the escrow de mat 
account of the Company ("Company Demat Escrow Account") provided It Is indicated by the Company's 
Brokers or It will be transferred by the Company's Broker to the Company Demat Escrow Account on receipt 
of the Equity Shares from the clearing and settlement mechanism of the Designated Stock Exchange. 

14.8 Excess Equity Shares or unaccepted Equity Shares, In demater1alised form, If any, tendered by the 
Eligible Shareholders would be transferred by the Clearing Corporation directly to the respective Eligible 
Shareholder's DP account If the securities transfer Instruction is rejected in the Depository system, due 
to any Issue then such securities will be transferred to the Seller Member's depository pool account for 
onward transfer to the respective Eligible Shareholder.The shareholders of the demat Equity Shares will have 
to ensure that they keep the OP account active and unblocked to receive credit in case of return of demat 
Equity Shares, due to rejection or due to non-acceptance In the Buy-back Offer. 

14.9 Any excess Equity Shares, In physical form, pursuant to proportionate acceptance / rejection will be 
returned back lo the Eligible Shareholders dlrecUy by the Registrar. The Company Is authorized to split the 
share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the 
Equity Shares accepted by the Company are less than the Equity Shares tendered In the Buy-back by Eligible 
Shareholders holding Equity Shares In the physical form. 

14.1 O The Seller Member would issue contract note for the Equity Shares accepted under the Buy-backand win 
unblock the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to 
the Company for the Equity Shares accepted under the Buy-back. 

14.11 Equity Shareholders who intend to participate in the Buy-back should consult their respective Seller Member 
for payment to them of any cost, applicable taxes, charges and eXjlenses (lncllldlng brokerage) that may be 
levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary market transaction). 
Therefore, the Buy-back consideration received by the seUing Eligible Shareholders, in respect of accepted 
Equity Shares, could be net of such costs, applicable taxes, charges and expenses (Including brokerage). 
The Manager to the Buy-back Offer and the Company accept no responsibility Ill bear or pay any additional 
cost, appucable taxes, charges anti expenses ftncluding brokerage) levied by the Seller Member, and such 
costs will be bome solely by the Eligible Shareholders. 

14.12 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares 
bought back andaccepted In physical form will be extinguished in the manner and following the procedure 
prescribed in the Buy-back Regulations. 

15. COMPLIANCE OFFICER 
Investors may contact the Compliance Officer of the Company for any clarifications or to address their 
grievances, H any, during office hours between I.e. 10.00 AM ISt to 5.00 PM ISt on all working days except 
Saturday, Sunday and public holidays, at the following address: 
Mr. Meel Joshi 
Company Secretary& Compllance Officer 
AbharChem (India) Ltmlted 
Address: "Akshar House". Chhatral • Kadi Road, 
lndrad, Mahesana- 382715, Gujarat, India 
Phone: 02764 233007/08/09/1 O I Fax: 02764 233550; 
Email: cs@aksharcllemlndiacom I Website: www.aksharchemindia.com 

16. REGISTRAR TO THE BUY-BACK/ INVESTOR SERVICE CENTRE 
In case of any queries, Eligible Shareholders may also contact the Registrar to the Buy-back during office 
hours between I.e., 10.00 AM 1ST to 5.00 PM 1ST on all working days except Saturday, Sunday and public 
holidays, at the following address: 

LINKlntime 
Link lntime lndla Private Limited 
Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikllroll West, Mumbai - 400 083, Maharashtra, India. 
Tel. No.: +9122491862001Fax:+912249186195 
Email: aksharchem.buyback@linkirTlime.co.in 
Investor Grievance ID: akshan:hem.buyback@linkintime.co.in 
Website: www.llnklntime.co.ln 
Contact Person: Sumeet Deshpande; 
SEBI Reglstrallon Number: INR000004058 I Valldlty: Permanent ~ 
CIN: U67190MH1999PTC118368 er 

17. MANAGER TO THE BUY-BACK 

VIVRO 
Vlvro Flnanclal Services Private LlmHed 
Address: Vtvro House, 11 Shashi Colony, 
Opp SUvidha Shopping Center, Paldi, Ahmadabad - 380007, Gujarat, India 
Tel.:+91-79-4040 4242 I E-mall: investors@vivro.net I Website: www.vivro.net 
Contact Person(s): Mr. Anshul NenawaU 
SEBI Registration Number: lNM000010122 I Validity: Permanent 
CIN: U67120GJ1996PTC029182 

18. DIRECTORS' RESPONSIBILITY 
As per Regulatlon 24(1)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts 
responsibility for the information contained in this Public Announcement and confirms that it contains true, 
factual and material Information and does not contain any misleading Information. 

For and on behalf of the Board of Directon of AbharChem pndia) Limited 

Munjal M. Jaykrishna Ashok Barot 
Joint Managing Director& CEO Director 

(DIN: 00671693) (DIN: 08366687) 

Date: November 01, 2021 

Meet Joshi 
Company Setretary & Compliance Officer 

(Membership Number: F9622) 

Place: lndrad, Mehsana 
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AksharChem 
® AKSHARCHEM (INDIA} LIMITED 

Corporate Identity Number (CIN): L241 1OGJ1989PLC012441 
Registered Office: "Akshar House', Chhatral - Kadi Road, lndrad, Mahesana- 382715, Gujarat, India. I Phone: +91-2764 233 007-10 I Fax: +91-2764 233 550 

Email: cs@aksharchemindia.com I Website: www.aksharchemindia.com 
Contact Person: Mr. Meet Joshi, Company Secretary & Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AKSHARCHEM (INDIA) LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY 
SHARES THROUGH THE TENDER OFFER ROUTE AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This Public Announcement (the "Public Announcement"} is being made in accordance with the pro1Jisions of 
Regulation 7j) of the Securi1ies and Exchange Board of India (Buy-Back of Securi1ies) Regulations. 2018 ("Buy­
back Regulalions") and contains the disclosures as specified in Schedule II read with Schedule I to the Buy-Back 
Regulations. 
CASH OFFER FOR BUY-BACK UP TO 1,69,491 IONE LAKH SIXTY NINE THOUSAND FOUR HUNDRED NINETY 
ONE) FULLY PAIO UP EQUITY SHARES OF THE COMPANY OFFACEVAWE OF f 10/-(RUPEES TEN ONLY) EACH 
AT A PRICE OF f590/- (RUPEES FIVE HUNDRED NINETY ONLY) PER EQUITY SHARE ON A PROPORTIONATE 
BASIS THROUGH THE "TENDER OFFER" ROUTE AS PRESCRIBED UNDER THE BUY-BACK REGULATIONS 
USING STOCK EXCHANGE MECHANISM. 
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 
1.1. The Board ol Directors of Akshart;hem (India) limrred (hereinatter referred to as the "Board" which term 

shall be deemed to include any committee constituted by Board to exercise its powers) , at their meeting 
held on October 29, 2021 (the "Board Meeting"), pursuant to the provisions of Article 64 of the Artic les 
of Assoclallon ol the Company and Sections 58, 69 and 70 and all other applicable provisions of the 
Companies Act, 2013 (the "Act") and applicallle rules made thereunder including the Companies (Share 
Capttal and Debentures) Rules, 2014 as amended, and in compliance wrrh the Buy-back Regulations, the 
Securities and Exchange Board of India (Lisling Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"), the Foreign Exchange Management Act, 1999 and subject to 
such other approvals, permissions and sanctions as may be necessary and subject to such conditions and 
modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting such 
approvals, permissions and sanctions, which may be agreed by the Board or any person authonsed by 
the Board, approved the Buy-back of upto 1,69,491 (One Lakh Sixty Nine Thousand Four Hundred Ninety 
One) fully paid up equity shares ol face value on10/- each ("Equity Shares") (representing 2.07% oftolal 
number of Equity Shares of the Company) at a pnce of ~590/- (Rupees Fwe Hundred Ninety Only) per Equity 
Share (the "Buy-back Price") payable in cash for an aggregate amount not exceeding f9,99,99.690/­
(Rupees Nine Crores Ninety Nine Lakhs Ninety Nine Thousand Six Hundred Ninety only) excluding costs 
such as fees. brokerage, buy-back tax, securities transaction tax. goods and services tax, stamp duty, etc., 
(the "Transaction Cost") (the "Buy-back Size"), which represerds 3.60% of the total paid-up equity share 
capiral and free reserves (including securities premium account) as per the audited financial statements 
of the Company as on March 31, 2021, on a proportionate basis through the tender offer mute using 
stock exchange mechanism ("Tender Otter") as prescnbed under the Buy-back Regulations, trom all the 
equity shareholde/'W beneficial owners of the Equity Shares of the Company including promoters, members 
of promoter group and persons acting in concert al the Company who hold Equ ity Shares as on the 
record date i.e. Fnday, November 12. 2021 ("Record Date") ("BU'f•back Offer"/ "Buy-back"). It is being 
understood that the "Promoter", "Promoter Group" and "Persons Acting in Concert" will be such persons 
as have been disclosed under the shareholding pattern filed by the Company from time to time under the 
Listing Regulations and the Securities and Exchange Board of India (Substardial Acquisition of Shares and 
Takeovers) Regu lations, 201 1, as amended (" SEBI SAST Regulations") . 

1.2. Pursuant to the Buy-back and depending upon the response to the Buy-back, the voting rights and 
percentage shareholding of the Promoters, Promoter Group and Persons Acting in Concert in the Company 
may increase or decrease from thei r existing voting nghls and percentage shareholding. The Promoters, 
Promoter Group and Persons Acting in Concert are already having control over the affairs of the Company 
and therefore such increase/decrease in their voting nghts, ~ any consequent to Buy-back of Equity Shares, 
will not result in any change in control over the affairs of the Company and shall be in compliance wrrh the 
provisions of the SEBI SAST Regulations. 

1.3. Post Buy-back, 1he level of holding of public shareholders in the Company shall not fall below the minimum 
level of public shareholding required to be maintained in terms al the Securities Contracts (Regulation) 
Rules. 1957 (" SCRR") and under the Listing Regulations. Due to any reason, if the public shareholding in 
the Company post Buy-back falls below the minimum level of public shareholding prescribed under SCRR, 
the Company undertakes to bring the public shareholding to the minimum prescribed level within the time 
and in the manner prescnbed under SCRR and the listing Regulalions. 

1.4. The Equity Shares ol the Company are listed on National Stock Exchange of India Limrred (" NSE") wrrh Scnp 
Symbol: AKSHARCHEM and BSE Limited ("BSE") with Scnp Code: 524598 and Security ID: AKSCHEM 
(N SE and BSE are hereinatter together referred to as the "Stock Exchanges") . 

1.5. In terms of Buy-back Regulations, under the Tender Offer route, Promoters. Promoter Group and Persons 
Acting in Concert have an option to participate in the Buy-back. In this regard, the details of the PromoterS, 
Promoter Group and Persons Acting in Cancer~ who have expressed their intention lo participate and details 
of their Intended participation In the Buy-back have been given in para 8 hereinatter. 

1.6. The aggregate paid-up share capital and free reserves (including securities premium account) of the 
Company as on March 31 , 2021,based on audited financial statements is f 27,830.82 lakhs. In accordance 
with section 58(2)(b) of the Act and proviso lo Regulation 5(i)(b) of the Buy-back Regulations, the Board 
of Directors of a company can authorize the buy-back of Equity Shares involving payment of consideration 
not exceeding 10% of the total paid up equity share capital and tree resarves (including securi1ies premium 
account) of the company based on audited financial statements of the company. Accordingly, the Company 
has proposed to uUlise an aggregate amount not exceeding f9.99.99.690/- (Rupees Nine Crores Ninety 
Nine lakhs Ninety Nine Thousand Six Hundred Ninety only) excluding Transaction Costs for the Buy-back 
which is wtthin the aforesaid limit and represents 3.60% of the total paid-up equity share caprt:al and free 
reserves (including securities premium account) as per the audited financial statements of the Company as 
on March 31, 2021. 

1.7. Further, under the Act, the number of equity shares that can be bought back dunng a financial year shall not 
exceed 25% ot the total number ot outstanding equity shares ot the company. Accordingly, the numoer of 
Equity Shares that can be bought back by the Company dunng a financial year cannot exceed 20,50,647 
Equity Shares, being 25% ol the outstanding Equity Shares of the Company, i.e., 82,02,590 Equity Shares. 
Since the Company proposes to Buy-back up to 1,69,491 Equity Shares. the same is wrrhin the aforesaid limit 

1.B. The 8uy-back ot Equity Shares may be subject to taxation In India and I or In the country of residence of the 
Elig ible Shareholder(s) (as defined hereinatter). In due course, Eligible Shareholder(s) will receive a Letter 
of Offer, which will contain a more detailed note on taxation. However, in view of the particularized nature 
of tax consequences. Eligible Shareholder(s) are requested to consult their tax advisors tor the applicable 
tax implications. provisions including the treatment that may be given by their respective tax officers in their 
case and the appropriate course of action that they should take 

1.9. A copy of this Public Announcement will be available on SEBl's website (www.sebi.gov.inJ as well as on 
Company's websrre (www.aksharchemindia com) and Q(I the websrre al Stock Exchanges (www.bseindia.com 
and www.nseindia.com). 

2. NECESSITY OF THE BUY-BACK 
2.1. The Buy-back is being undertaken by the Company to enhance shareholders' value and improve financial 

ratio. Additionally, the Buy-back is being undertaken for the following reasons: 
i. The Buy-back will help the Company lo distribute surplus funds to Its shareholders holding Equity Shares 

broadly in proportion lo their shareholding, thereby, enhancing the overall return lo the shareholders; 
ii. The Buy-back, which is being implemented through the Tender Offer as prescnbed under the Buy-back 

Regulations. would involve a reservation of 15% ol the Buy-back Size for small shareholders. The 
Company believes that this reservation for small shareholders would benefit a large number ol public 
shareholders. who wou ld get classHied as "Small Shareholders" as defined under Regulation 2(i)(n) of 
the Buy-back Regulations: 

iii. The Buy-back will Mlp in improving financial ratios like earnings per share, return on assets and return on 
equity calculated on the basis of financial statements, by reducing the equity base of the Company; and 

iv. The Buy-back gives an option to the Eligible Shareholders to either choose to participate in the Buy-back 
and receive cash in lieu of their Equity Shares which are accepted under the Buy.back or choose not to 
participate in the Buy-back and get a resultant increase in their percentage shareholding in the Company 
post Buy-back, without additional investment. 

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK 
The maximum amount required under the Buy-back will not exceed '9,99,99,690/· (Rupees Nine Crores 
Ninety Nine Lal<hs Ninety Nine Thousand S~ Hundred Ninety only) (excluding Transaction Cost) which is not 
exceeding 111% of the aggregate ol the total paid up equity share capttal and tree reserves of the Company 
(including securi1ies premium account) as per the audrred financial statements ol the Company as on March 
31, 2021 . 

4. BUY-BACK PRICE AND BASIS OF ARRIVING ATTHE BUY-BACK PRICE 

The Equity Shares are proposed lo be bought back through Tender Ofter al a pnce ol {590/-(Rupees Five 
Hundred Ninety Only) per Equ ity Share. The Buy Back Plice has been arrived at atter consldenng vanous 
factors including but not limned to the volume weighted average pnces of the Equity Shares traded on BSE 
and NSE where the Equity Shares are listed. the net worth ol the Company, pnce earnings ratio, impact on 
other financial parameters and the possible impact of Buy Back on the earnings per share. 
The Buy-back Plice represents a premium of: 
a. 17.03% and 18.21% over the volume weighted average market pnce ofthe Equity Shares on NSE and 

BSE, respectively tor 3 (three) months preceding the dale of the Board Meeting: 
b. 12.58% and 12.n% over the volume weighted average market price of the Equity Shares on NSE and 

BSE, respectively for 2 (two) weeks preceding the date of the Board Meeting; 
c. 17.11% and 16.77% over the closing market pnce of the Equity Shares on NSE and BSE, respectively as 

on the date 01 intimation to Stock Exchanges 01 the Board Meeting to consider the proposal ol the Buy­
back: and 

d. 16.73% and 16.45% over the closing market pnce of the Equity Shares on NSE and BSE, respectively as 
on the date ot the Board Mealing. 

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 
The Company proposes to Buy-back up to 1,69,491 (One Lakh Sixty Nine Thousand Four Hundred Ninety 
One) fully paid-up Equity Shares of the Company representing 2.07% of total number of Equity Shares of the 
Company. 

6. METHODOLOGY FOR BUY-BACK 
6.1. The Buy-back Offer will be undertaken on a proportionate basis Imm the equity shareholders[ beneficial 

owner of Equity Shares of the Company as on the Record Date ("Ellglble Shareholders") through the tender 
otter process prescnbed under Regulation 4(~)(a) read with Regulation 9(X) of the Buy-back Regulations. 
Additionally, the Buy-back Ofter shall be. subject to applicable laws. implemented by tendenng of Equity 
Shares by Eligible Shareholders and settlement of the same through the stock exchange mechanism as 
specmed by SEBI in the circular CIR/CFD/POLICYCELl)1/2015 dated Apnl 13, 2015, circular CFD/DCR2/ 
CIR/P/2016/131 dated December 09, 2016 and circular SEBVHO/CFD/DCR-IIVCIR/P/2021/615 dated 
August t 3, 2021 (the "SEBI Circulars") in terms of Regulation 9(vii) of the Buy-back Regulations. 

6.2. As required under the Buy-back Regulations, Equity Shares to be bought back under Tender Offer are divided 
into two categones: (i) Reserved category for Smalt Shareholders (as defined hereinatter); and (ii) General 
category tor all other shareholders. For further de1ails, please refer to para 12 of this Public Announcement. 

7. DETAILS OF SHAREHOLDING OF (i) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, (ii) 
DIRECTORS OF PROMOTER GROUP COMPANIES Of THE COMPANY AND (iii) PERSONS ACTING IN 
CONCERT 

7.1. The aggregate shareholding of (~ the Promoters and Promoter Group al the Company, ~i) the directors and 
designated partners al the promoter group companies and (iii) Persons Acting in Concert as on the date of 
the Board Meeting i.e.,October 29, 2021 ~ given below: 

(A) Promoters and Promoter Group 
Mru esh Ja krishna Famil Trust - 2 31,B8,819 38.B8 
Mun'al M. Ja knshna Famil Trust 16.30,361 19.88 
Chelsea Marketin LLP 3,23,837 3.95 

nPrivate Umrred 200 0.00 
51 43217 62.70 

rectors an designated partners of the promoter 
(8) group companies (Other than Promoters and 

Nil Nil 

Nil Nil 
Total (A)+ (B)+(C) 51 ,43,217 62.70 

7.2. the Promoters and Promoter Group have not purchased or sold any Equity Shares of the Company and there 
has been no change in tneir shareholdings for last six months prior to the date of the Board Meeting i.e., 
October 29, 2021. 

8. INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS ACTING IN CONCERT OF THE 
COMPANY TO TENDER EQUITY SHARES FOR BUY-BACK 

8.1 . In terms of the Buy-back Regulations, under the Tender Offer route, Promoters, Promoter Group and Persons 
Acting in Concert have an option to participate in the Buy-back. In this regard, the Promoters, Promoter 
Group and Persons Aeling in Concert as listed herein below have expressed their intention to tender up to 
following number of Equity Shares in the Buy-back: 

Sr. No. N.,. No. ot sl11rnhllll a 111 
llleillllefJll111111-

1. 31,88,819 
2. 16 30 361 
3. 3 23 837 
4. 200 

51,43,217 1,29,005 
8.2. Details of the date and pnce ol acquisition of the Equity Shares that the Promoters and Promoter Group 

intend lo tender are set out b~ow: 
1) Mrugesh Jaykrishna Family Trust - 2 

S,, 
No. D■1efJI Tr■■-

Apnl 4, 2016 

TOTAL 

80,000 10.00 

80,000 

IUUI/Acljutsnllll 
l'rlc8 per Equly 111111n ■I Tranuctfon 

Slln • 

170.17 Open Market Purchase 
throu h block deal 

•excluding transaction cos/s like STT. stamp duty ere. 
2) MunJal M. Jaykrlshna Family Trust 

IUUI/Aclluilitilll Sr. 
D■1efJI Tr■o_, 

No.of f41i1Y Face -({) Price per Equily 111111n et Tranudion No. Sllilres 
Sll■n . 

Open Markel Purchase Apnl 22, 2016 4t,OOO 10.00 229.71 throu h block deal 
TOTAL 41 ,000 

... excluding transaction costs like STT, stamp duty etc. 
3) Chelsea Marketing LLP 

Sr. 
No. Date ,. Tri■-

March 31 1997 
March 31, 1998 

TOTAL 

5,100 
2,900 
8,000 

10.00 
10.00 

IUUI/Acljuilitilll 
l'ltce per Eqully - . 4.27 

3.62 

Nmn etTranuollon 

O en Market Purchase 
0 en Market Purchase 

*Represents average cost of acquisition of equity shares held. Since specific details of acquisition of equity 
shales are not available, aggregate holding as on respective year end is provided. 
4) Skylet Aviation Private Limited 

Janua 1, 2007 
TOTAL 

10.00 

IUUI/ Acljuisilllll 
Price per Eqully 

Sll■n • 

'Represents average cos/ ol acquisiUon of equity shares held. Since specific details of acquisilion of equity 
shales are not available, aggregate holding as on JanuaJY 1, 2/J07 is provided. 
9. NO DEFAULT 

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon, 
redemption of debentures or preterence shares or payment ot dividend to any shareholder, or repayment ol 
any term loan or Interest payable thereon lo any financial lnslitUtion or banks. 

10. THE BOARD HAS CONFIRMED THAT IT HAS MADE FULL ENQUIRY INTO THE AFFAIRS ANO PROSPECTS 
OF THE COMPANY AND HAS FORMED THE OPINION THAT: 
a) That immediately following the date of the Board Meeting i.e., October 29, 2021, there will be no grounds 

on which the Company can be found unable to pay Its debts; 
b) That as regards the Company's prospects for the year immediately lo Ito wing the date ot the Board Meeting 

i.e., October 29, 2021, and having regard to the Board's intentions wrrh respect to the management of the 
Company's business dunng that year and to the amount and character of the financial resources, which 
will, in the Board's view, be available to the Company dunng that year, the Company will be able to meet 
its liabilities as and when they faJI due and will not be rendered insolvent within a period of one year from 
the date of the Board Meeting. 

c) In forming its opinion aforesaid, the Board has taken into account the liabi lrries as ~ the Company were 
being wound up under the pro~sions of the Companies Act, 1956 or Companies Act, 2013 or the 
Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilrries): 

11 . REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITOR 
The textolthe report dated October 29, 2021 received trom Mahendra N. Shah & Co. , Chartered Accountants 
(FRN: 105775W), the Statutory Auditors of the Company and the statement of computation of permissible 
capital payments for the proposed Buy-back of Equity Shares ot the Company, addressed to the Board ol 
Directors of the Company Is reproduced below. 

Ouohl 
To, 
The Board of Directors 
AksharChem (India) Limited 
"Akshar House·, 
Chhatral . Kadi Road, 
lndrad, Mahesana-382 715, 
Gujarat, India. 

Dear Sir/ Madam. 
Sub: Statutory Auditor's Repo~ in respe<1 ol proposed buy-back of equity shares by AksharChem (India) 
Limited ("the Company") in terms of the Schedule II read with clause (xi) ol Schedule I to tile Securities 
and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (as amended) (tho "Buy-back 
Regulations" ) 
1. This Report is issued in accordance with the terms of our engagemerd letter dated October 29, 2D21 . 
2. The Board ot Directors ot the Company has approved a proposal for buy-back ot Equity Shares by the 

Company at lta meeting held on October 29, 2021 in pursuance otthe provisions of Sections 68, 69 and 70 
of the Companies Act, 2013 ('the Acl') and the Buy-back Regulations. 

3. We have been requested by the Management al the Company to provide a reporl on the accompanying 
S1atement ol permissible capltal payment ("Annexure A") as at March 31, 2021 (hereinatter referred 
together as the "Statement"). This Statement has been prepared by the Management of the Company, 
which we have inltialed for identification purposes only. 

Management's Responsibility for the Statement 
4. The preparation of the Statement In accordance with Section 68(2)(c) of the Act and In compliance with the 

Buy-back Regulations, is the responsibility ofthe Management ol the Company, including the computation ol 
the amount of the permissible capital payment, the preparation and maintenance ol all accounting and other 
relevant supporting records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Statement and applying 
an appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

Auditor's Responsibility 
5. Pursuant lo the requirements ot the Buy-back Regulations, n is our responsibility to provide reasonable 

assurance that: 
(i) We have inquired into the state of affairs al the Company in relation to the audtted financial statements 

as at March 31, 2021; 
(i~ The amount of permissible caprr~ payment for the proposed buy-back of equity shares as stated in 

Annexure A, has been properly determined considering the audited financial statements as on March 
31, 2021 in accordance with the provisions of Section 58(2) of the Act and Regulations 4 and 5 of the 
Buy-back Regulations; and 

(iii) Whether the Board of Directors of the Company, at Its meeting held on October 29, 2021 has formed the 
opinion as specified in Clause (x) of Schedule I to the Buy-back Regulations, on a reasonable grounds 
that the Company having regard to Its state of affairs will not be rendered inso~ent within a penod ol 
one year from the date of board meeting held to consider the proposal of Buy-back of Equity Shares. 

6. The audited financial statements for the financial year ended on March 31, 2021 had been audtted by us, 
on which we had issued an unmodified audtt opinion, vide our audit report dated June 11, 2021 . Our audtts 
of these financial statements were conducted in accordance with the Standards on Auditing, as specified 
under Section 143 of the Act and other applicab~ authonlative pronouncements Issued by the Institute 
of Chartered Accountants of India. Those Standards require that we plan and pertorm the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certilicates for Special Purposes issued by the lnstinrte of Chartered Accountants of India. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the lnsliMe of 
Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements ot the Standard on Quality Control (SOC) 1, 
Quality CQ(lirol for Arms that Perform Audtls and Reviews ol Histoncal Flnancial Information, and Other 
Assurance and Related Services Engagements. 

Opinion 
9. Based on enquiries conducted and our eKamination as above. we report that: 

i) We have inquired into the state of affairs of the Company in relation to its audited financial statements 
for the financial year ended on March 31 , 2021 which has been approved by the Board of Directors ol 
the Company on June 11, 2021; 

ii) The amount of permissible capital payment towards the proposed buy~back of equ ity shares as 
computed in the Statement attached herewith as Annexure A. in our ~ew has been prope~y determined •o•------, •o•--------------t 

in accordance wrrh section 68(2)(c) of the Act and Regulations 4 and 5 of the Buy-back Regulations. 
The amount of share capital and its free reserves ~ncluding securities premium) have been extracted 
from the audited financial statements of the Company as on March 31 , 2021: and 

Iii) the Board ot Directors ot the Company, at Its meeting held on October 29, 2021 has formed lta opinion 
as specHied in Clause (x) of Schedule I lo the Buy-back Regulations, on a on a reasonable grounds that 
the Company. having regard to ns state of affairs, wtll not be rendered insolvent wtthin a penod of one 
year from the date of the Board Meeting j.e., October 29, 2021). 

Restriction on Use 
10. This report has been issued at the request of the Company sole~ - (i) for use ol the Company in connection 

with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Section 
68 and other applicable provisions ol the Act and the Buy-back Regulations, (ii) lo enable the Board of 
Directors of the Company to Include It In the Public Announcement, dratt letter ot offer, letter of offer and 
other documents pertaining to buy-back to be sant to the Shareholders of the Company or filed with (a) the 
Registrar of Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and 
any other regulatory authority as per applicable law and (b) the Central Oeposrrory Services (India) limtted, 
National Securities Depository Limited and (iii) for providing to the Manager, and should not be used by any 
other person and may not be suitable for any other purpose. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come without our prior consent in writing. 

For, Mahendra N. Shah & Co 
Chartered Accountants 
ICAI Firm Registration Number: 105775W 

CA Chirag M. Shah 
Partner 
Membership Number: 045706 
Place of Signature: Ahmedabad 
Date:29/10/2021 
UDIN: 21045706AAAAOR3124 

AksharChem (India) Limited 
ANNEXUREA 

Statemenf of determination of the permissible capttal payment fowards Buy-back ol Equity Shares 
("the Statement") in accordance wifh Section 68 (21 (bl and l•I DI the Companies Ac~ 2013 and 

Regulations 4 and 5 of the Buy-back R8ilulations_ 

A 

Parllculars 

Paid up equity share capital and free reserves as at March 31, 2021, based 
on the audited standalone financial statement ol the Company 
Total du E u Share ca Ital 

- Surplus in the statement of profit and loss (excluding unrealized gain (net) of 
t 13.30 Lakhs . 
Total Paid u E ui Share Ca ital and Free Reserves 

B The amount of Maximum Permissible Capital Payment towards the Buyback 
bein lower of; 
Maximum permissible caprral payment towards Buy-back of Equity Shares 
in accordance wrrh Section 68(2)(c) of the Companies Act, 2013 read with 
Regulation 4 of the Buy-back Regulations (25% al paid-up equity caprtru and 
free reserves 
MaJdmum permissible Number of Equity Shares eligible for Buy-back in 
accordance with Section 58(2)(c) of the Companies Act, 2013 read with 
Regulalfon 4 of the Buy-back Regulations (25% of total number of outstanding 
e u· shares Nos. 
Maximum permissible capltal payment towards Buy-back of Equity Shares 
in accordance with Section 68(2)(b) of the Companies Act, 2013 read with 
prov~o to Regulation 5(i)(b) of the Buy-back Regulations wrrh approval ol 
Board of Directors of the Company (10% of total paid-up equity share capnru 
and Free Reserves as at March 31. 2021 
Amount approved by the Board ot Directors at lta meeting held on October 
29, 2021. 

For and on behall of the Board of Directors of 
AksharChem (India) Limrted 
Sil/-
Name: Mun)al M. Jayklishna 
Designation: Jt. Managing Director & CEO 

Uoquote 
12. RECORD DATE ANO SHAREHOLDERS' ENTITLEMENT 

(~ In Lakhs) 

Sialdalone 
Amou■t Amount 

820.2ti 820.26 

6,822.54 
2,744.36 

17,443.66 27,010.56 

27,830.82 

6,957.71 

2,050,647 

2,783 OB 

1,000.00 

Place: lndrad, Mehsana 
Date : October 29, 2021 

12.1 The Board has fixed Friday, Nonmber 12, 2021 as the Record Date for the purpase of determining the 
entitlement and the names of the equity shareholders who a.re eligible to participate in the Buy-back Offer 
("Ellglbte Shareholders"). 

12.2 In due course, Eligible Shareholders will rece~e a Letter of Offer along with a Tender/Offer Form indicating their 
entitlement tor participaUng in the Buy-back. Even tt Eligible Shareholder does not receive the Letter of Offer 
along with a Tender/Offer Form, the Eligible Shareholder may participate and tender shares in the Buy-back. 

12.3 The Equity Shares lo be bought back as part of the Buy-back are divided in two categones: 
a. Reserved category for Small Shareholders (defined hereinatter): and 
b. General category for rul other Eligible Shareholders. 

12.4 As defined in the Buy-back Regulations, a "Small Shareholder" is a shareholder who holds shares whose 
market value, on the basis of closing price of shares on the recognized stock exchange, in which highest 
trading volume in respect of such shares is recorded on the record date, is not more than ?2,00,000 
(Rupees Two Llkhs). 

12.5 In accordance with Regul.rnon 6 of the Buy-back Regulations. 15% of the number of Equity Shares which 
the Company proposes to Buy-back or number of Equity Shares entitled as per the shareholding of the Small 
Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buy-back. 

12.6 On the basis of the shareholding as on the Record Date, the Company will determine the entitlement of 
Eligible Shareholders, including Small Shareholders, to tender their Equity Shares in the Buy-back Offer. 
This entitlement for each shareholder will be calculated based on the number of Equity Shares held by the 
respective shareholder on the Record Date and the ratio of the Buy-back applicable in lhe category to which 
such shareholder belongs. The final number of Equity Shares that the Company will buy-back from each 
Eligible Shareholder will be based onthe total number of Equity Shares tendered. Accordingly, the Company 
may not buy-back all of the Equity Shares tendered (over and above entitlements) by Eligible Shareholders. 

12.7 Atter accepting the Equity Shares tendered on the basis ol enlfflement, the Equity Shares lett to be bought 
back, if any, in one category shall fi rst be accepted, in proportion to the Equity Shares tendered over and 
above their entitlement in the Buy-back by shareholders in that category, and thereatter from shareholders 
who have tendered over and above their entitlement in other category. 

12.8 In order to ensure that the same Eligible Shareholder wrrh mu~ple demat accounts/ folios do not receive 
higher entitlement under Small Shareholder category, the Equity Shares held by such Eligible Shareholder 
with a common Permanent Account Number (" PAN") shall be clubbed together for determining the category 
(Small Shareholder or General) and entitlement under the Buy-back. In case of joint shareholding, the Equity 
Shares held in cases where the sequence of PANs of lhe joint shareholders is identical shall be clubbed 
together. In case ol Eligible Shareholders holding Equity Shares in physical form where sequence of PAN is 
identical and where the PANs at all joint shareholders are not available, the Registrar to the Buy-back will 
check the sequence ol the names of the joint shareholders and club together the Equity Shares held in such 
cases where the sequence ol the PANs and the name of the joint shareholders are identical. The shareholding 
of institutional investors like mutual funds. insurance companies, foreign institutional investors/ foreign 
portfolio investors etc. w~h common PAN shall not be clubbed together for determining their entitlement 
and will be considered separately, where these Equity Shares are held for diflererd schemes/ sub-accounts 
and have differentdemat account nomenclature based on information prepared by Registrar to the Buy-back 
as per the shareholder records received from the deposnones. Further, the Equity Shares held under the 
category of 'cleanng members· or ·corporete body margin account· or 'corporate body-broker' as per the 
beneficial position data as on the Record Date with common PAN are not proposed to be clubbed together 
for determining their entitlement and will be considered separately, where these Equity Shares are assumed 
to be held on behalf of clients. 

12.9 The participation of the Eligible Shareholders in the Buy-back is voluntary. Eli gible Shareholders may also 
tender a part of their entitlement. Eligible Shareholders also have the option of tendering additional shares 
(over and above their entitlement) and participa1e in the shortfall created due lo non-participation by some 
other Eligible Shareholders, if any. ti the Buy-back entitlement for any shareholder is not a round number, 
then the fractional entitlement shall be ignored for computation of Buy-back entitlement to tender Equity 
Shares in the Buy-back. 

12.10 The maximum number of Equity Shares that can be tendered under the Buy-back Offer by any Eligible 
Shareholder cannot exceed the number of Equity Shares held by the equity shareholder as on the Record 
Date. The Equity Shares tendered as per the entillemenl by Eligible Shareholders holding Equity Shares 
of the Company as well as additional shares tendered, if any, will be accepted as per the procedure laid 
down in 8uy-back RegulatiQ(IS. The seillement ot the tenders under the Buy-back Otter will be done using 
the 'Mechanism for acquisttion of shares through Stock Exchange• notified by SEBI Circulars, as may be 
amended from time to time and other relevant rules and regulations. 

12.11 The Buy-back from non-resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional 
Investors (Flis), Foreign Porttolio Investors (FPls) and members of foreign nationality, ~ any, etc. shall be 
subject to such approvals as may be required including approvals from the Reserve Bank of India under the 
Foreign Exchange Management Act, 1999 and the rules, regulations framed there under, if any. 

12.12 Detailed instructions for participation in the Buy-back Offer as well as the relevant schedule of activ~ies will 
be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders. 

13. PROCESS AND METHODOLOGYFOR THE BUY-BACK 
13.1 The Buy-back shall be open lo all Eligible Shareholders, holding Equity Shares in demal form and physical 

form as on the Record Date. 
13.2 The Buy-back Offer will be implemented using the ·Mechanism for acquisition of shares through Stock 

Exchange• devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the 
Buy-back Regulations and as may be determined by the Board including any person authonzed by the 
Board to complete the formalrties of the Buy-back Offer) and on such terms and conditions as may be 
permitted by law from time to Ume. 

13.3 For implementation of the Buy-back. the Company has appointed Pravin Ratilal Shara and Stock Broker,, 
Limited as the registered broker to the Company (the "Company's Broker") who will faci litate the process 
of tendering Equity Shares tnrough Stock Exchange Mechanism for the Buy-hack Offer and through whom 

eo-•-----~o• o•-

+ 

+ 

+ 



CMYK  +

CMYK  +

03
√Î_‘Ìfi√fl,  ‹_√‚‰Îfl, 02.11.2021

Áfl÷
YrÃkÞk 60 ÷k¾™e
ykt„zeÞk ÷qtx™k
ykhku…eyku Íz…kÞk

W™k. þnuh{kt ÚkÞu÷ 60 ÷k¾™e [f[khe ykt„rzÞk ÷qtx™ku „ýŒhe™k Ëeð‚ku{kt „eh ‚ku{™kÚk SÕ÷k
…ku÷e‚u ¼uË WfuÕÞku Au. 17.57 ÷k¾™k {wËk{k÷ ‚kÚku …ku÷e‚u 4 ykhku…eyku™e Äh…fz fhe Au.
Œk.19/10/2021 ™k hkus „eh ‚ku{™kÚk™k W™k þnuh{kt …xu÷ ‚ku{k¼kR hk{Ëk‚ ykt„zeÞk …uZe™k
f{o[khe ƒkƒw¼kR …kuŒk™k ykt„zeÞk …uZe™e hkufz Yr…Þk ŒÚkk nehk-Ëk„e™k™k …k‚o÷ yuf Úku÷k{kt ¼he
ðnu÷e ‚ðkhu W™k ƒ‚ MxuLzÚke {nwðk ¼kð™„h sR hÌkk nŒk Œu ËhBÞk™ W™k ƒ‚ MxuLz{kt yòÛÞk
þÏ‚kuyu ƒkƒw¼kR …k‚u hnu÷ Úku÷k™e Íwtx {khe ÷wtx fhe ™k‚e „Þk nŒk.

Áfl÷. »ıS·Î ±ı¿ ±Ã‰ÎÏÕ›Î◊Ì
V◊ÎÏfi¿ ⁄Ωfl‹Î_ «Ë·’Ë· ‰E«ı
±Î…ı fl‹Î ±ı¿ÎÿÂÌ, ‰ÎCÎ ‰ÎflÁfiÌ
µ…‰HÎÌ ÁÎ◊ı  … Ïÿ‰Î‚Ì ’‰Ûfi˘
µIÁÎË¤ıfl ±Îfl_¤ ◊Âı. Ωı ¿ı Ï÷Ï◊fiÎ
Ï‰Ï«hÎ Á_›˘√ ‰E«ı ·Z‹Ì ’Ò…fi,
‘L‰_÷flÌ ’Ò…fi ‹ÎÀı lıq ‘fi÷ıflÁfiÌ
‹_√‚‰Îflı ⁄’˘flı 11— 31 ’»Ì
µ…‰HÎÌ ◊Âı. ⁄’˘flı 11—30 ‰ÎB›Î
Á‘Ì ⁄ÎflÁ Ë˘‰ÎfiÌ ÁÎ◊ı … I›Îfl⁄Îÿ
Â¿fi‰_÷Ì ¬flÌÿÌfiÎ ‹ËÒ÷Û »ı. 

…›˘Ï÷Ê ÂÎjÎ ≠‹ÎHÎı ‹_√‚‰Îflı
‘fi÷ıflÁ ’‰ÛfiÌ µ…‰HÎÌ ¿flÎÂı. ±Î
Ïÿ‰Áı µkÎflÎŒÎS√fiÌ fiZÎhÎ, ËV÷
fiZÎhÎ, ‰ˆzÚÏ÷ ›˘√, ¤˙‹ ≠ÿ˘ÊfiÌ
Á_›˘√ Ωı‰Î ‹‚Âı. ÿflÏ‹›Îfi ⁄Î¿ÌfiÎ
«˘’ÕÎ fi˘_‘Î‰‰Î, «Î_ÿÌfiÌ ‹ƒÎ
·Î‰‰Î, ¿fi¿‘ÎflÎ ›_hÎlÌ ›_hÎfiÌ

≠Ï÷qÎ ¿fl‰Î-¿flÎ‰‰Î ·Z‹Ì’Ò…fi,
‘fi’Ò…fi ’Ò…fifi˘ Ï‰ÂıÊ ±‰flÁ ⁄fiÌ
flËıÂı. ⁄’˘flı 11—31 ‰ÎB›Î◊Ì
‘fi÷ıflÁfiÌ Âw±Î÷ ◊Âı.

‹ËÎflÎ… Ï¿flÌÀÿkÎ Â¿·±ı …HÎÎT›_
Ë÷ ¿ı ‹_√‚‰Îflı 11—31 ‰ÎB›Î ’»Ì
‘fi÷ıflÁ Âw◊Âı. 11—44 ‰ÎB›Î Á‘Ì
µ÷flÎŒÎS√fiÌ fiZÎhÎ »ı ±fiı ’»Ì ËV÷
fiZÎhÎ Âw ◊Âı. ÁÎ_…ı 6—13 ‰ÎB›Î
Á‘Ì ‰ˆzÚÏ÷ ›˘√ »ı.  ·Z‹Ì -
‘L‰_÷flÌfiÌ ’ÒΩ ÁÎ◊ı … ‘L‰_÷flÌ
hÎ›˘ÿÂÌfiÌ µ…‰HÎÌ ◊Âı. ¤˙‹ ≠ÿ˘Ê,
›‹ÿÌ’ÿÎfi ÁÎ◊ı ±Î›‰Ûıÿ Ïÿ‰Á ÷flÌ¿ı
’HÎ µ…‰HÎÌ ◊Âı. ‹_√‚‰Îflı … Á‰Îflı
9—58 ‰ÎB›ı ⁄‘ ÷·Î flÎÏÂ‹Î_
±Î‰Âı. ÷ıflÁfiÌ Ï÷Ï◊ ⁄‘‰Îflı Á‰Îflı
9—02 ‰ÎB›Î Á‘Ì flËıÂı.(22.10)

…›˘Ï÷ÊÌfiÎ …HÎÎT›Î ‹…⁄,

‹_√‚‰Îflı ·Z‹Ì ’Ò…fi ‹ÎÀı ±Q≤÷,
Â¤ ±fiı ·Î¤ «˘CÎÏÕ› lıq ±‰Áfl
»ı. ⁄’˘flı 12—22 ‰ÎB›Î◊Ì 1—47
‰ÎB›Î Á‘Ì ±Q≤÷ «˘CÎ„Õu »ı.
I›Îfl⁄Îÿ ⁄’˘flı 3—37 ◊Ì 4—37
Á‘Ìfi_ Â¤ ±fiı ÁÎ_…ı 7—37◊Ì
flÎhÎÌ±ı 9—12 ‰ÎB›Î Á‘Ìfi_ ·Î¤

«˘CÎ„Õu_ »ı. ±Î hÎHÎı› ‹ËÒ÷Û‹Î_ ·Z‹Ì
’Ò…fi ◊≥ Â¿Âı. 

’W› fiZÎhÎ±ı «˘’ÕÎfiÌ ¬flÌÿÌ
⁄Îÿ ·Z‹Ì∞fiÌ µ’ÎÁfiÎ ‹ÎÀı
‘fi÷ıflÁfiı lıq √HÎ‰Î‹Î_ ±Î‰ı »ı.
‘L‰_÷flÌ ’ÒΩ ‹ÎÀı ’HÎ ‘fi÷ıflÁfiÎ
lıq ±‰Áfl »ı.

µkÎflÎŒÎS√fiÌ-ËV÷ fiZÎhÎ ±fiı ‰ˆK≤Ï÷
›˘√ ‰E«ı ‘fi÷ıflÁfiÌ µ…‰HÎÌ ◊Âı

Â¿fi‰_÷Ì ¬flÌÿÌ ±fiı ’ÒΩ-±«ÛfiÎ ‹ÎÀı
÷ÕÎ‹Îfl ÷ˆ›ÎflÌ Âw

Ïÿ‰Î‚Ì ’‰ÛfiÎ ±Îfl_¤ ÁÎ◊ı … ⁄Ωfl‹Î_ ÷ıfiÌ V’p ±Áfl ÿı¬Î≥ flËÌ

»ı. ’W› fiZÎhÎ ‰ı‚Î±ı Á˘fiÎ-«Î_ÿÌfiÌ ‘Ò‹ ¬flÌÿÌ ÁÎ◊ı … Ïÿ‰Î‚Ì ’‰Ûfi˘

µIÁÎË µ_‹√ ÿı¬Î›˘ Ë÷˘. ±ı‰Î‹Î_ Ë‰ı ‘fi÷ıflÁfiÎ Ïÿ‰Áı Â¿fi‰_÷Ì

¬flÌÿÌ ±fiı ’ÒΩ-±«ÛfiÎ ‹ÎÀı ÷ÕÎ‹Îfl ÷ˆ›ÎflÌ±˘ Âw ¿flÌ ÿı‰Î› »ı.

F‰ı·ÁÛ ‹Î¿ÛıÀ‹Î_ ‘fi÷ıflÁfiÌ ¬flÌÿÌ ‹ÎÀı ±ıLÕ‰ÎLÁ ⁄Ï¿_√ ’HÎ Âw ◊≥

√›Î »ı. ‘fi÷ıflÁfiÎ Ïÿ‰Áı ¤ÌÕ ±fiı »ıS·Ì CÎÕÌfiÌ ¬flÌÿÌ◊Ì ⁄«‰Î

‹ÎÀı ’Ëı·ı◊Ì … ±ıÕ‰ÎLÁ ⁄Ï¿_√, ±˘ÕÛfl˘ ±Î’Ì ÿı‰Î›Î »ı

Âˆ·ıÊ ±√˛‰Î· ÁÎ◊ı Ã√Î¥,
‹_⁄¥fiÎ ÂıÊ Ï’÷Î-’hÎ ÁÏË÷
’Î_« ÁÎ‹ı √fi˘ ÿÎ¬· 

±L› ‰ı’ÎflÌ±˘fiÎ ’ÔHÎ 
fiÎHÎÎ ŒÁÎ›Î
Áfl÷. ÁËÎflÎ ÿfl‰ÎΩ ‹˘‹Î¥ ¿˘QM·ıZÎ‹Î_ ±ÎÿÂ̋
¿˘· Ë⁄ ±ı·.±ı·.’Ì fiÎ Œ‹̋fiÎ fiÎ‹ı ¿˘·ÁÎfi˘
‘_‘˘ ¿fl÷Î ‰ı’ÎflÌ ’ÎÁı◊Ì ‹_⁄¥fiÎ ÂıÊ Ï’÷Î-’hÎ
ÁÏË÷ ’Î_« …HÎÎ±ı wÏ’›Î 8.02 ¿fl˘Õfi˘
¿˘·ÁÎfi˘ ‹Î· ¬flÌzÎ ⁄Îÿ ’ı‹ıLÀ fiËÌ «¿‰Ì
»ı÷flÏ’_ÕÌ ¿flÌ Ë÷Ì. ÂıÊ Ï’÷Î-’hÎfiÎ µÃ‹HÎÎ‹Î_
±L› ‰ı’ÎflÌ±˘fiÎ ’HÎ fiÎHÎÎ Á·‰Î›Î Ë Ô̆‰Îfi_
¿Ëı‰Î› »ı.

⁄fiÎ‰fiÌ Ï‰√÷ ±ı‰Ì »ı ¿ı  ‰ıÁ √HÎ√˘fl ≈ÁÀ
dÕ Œ·˘flÌLÁ  ±ı’ÎÀ˝‹ıLÀ‹Î_ flËı÷Î Âˆ·ıÊ
ÁF…fi¿<‹Îfl ±√̨‰Î· (µ.‰.33) ÁËÎflÎ ÿfl‰ÎΩ
‹˘‹Î¥ ¿˘QM·ıZÎ‹Î_ ±ÎÿÂ̋ ¿˘· ⁄· ±ı·,.±ı·.’Ì
fiÎ fiÎ‹ı ¿ ı̆·ÁÎfi˘ ‘_‘˘ ¿flı »ı. Â̂·ıÊ¤Î¥ √¥¿Î·ı
Á_…› ÂıÊ ÷ıfi˘ ’hÎ ±…Ô› Á_…› ÂıÊ (flËı, Âı·Îfl
¤Ì‰_ÕÌ ◊Î‹Î), Ïÿ’¿ œ˘·, ±ÎÂÌŒ Âı¬ ±fiı fi_ÿ<

µŒı ‹ÿVÁÌfl ±LÁÎflÌ (flËı, ◊ÎHÎÎ) ÁÎ‹ı ŒÏfl›Îÿ
fi Ó̆‘Î‰Ì »Ôı …ı‹Î_ …HÎÎT›_ Ë÷_ ¿ı ±Îfl˘’Ì Ïÿ’¿
œ˘·±ı Ï‰rÎÁ‹Î_ ·¥ ÷ıfiÎ ‹‚÷Ì›Î ±L› ±Îfl˘’Ì
Á…› ±fiı ±…› ÂıÊ ¿˘¥ ÀıZÎÀÎÌ· ’̨˘ÁıÁ ÕÎ_¥√
›fiÌÀ, ÀıZÎÀÎ¥· ‹Ì· «·Î‰÷Î fi Ë÷Î ÷ı‹…
ŒÌfiÌ@Á ¥L¡Î ±ıLÕ ¿_’fiÌfiÎ fîÎ‹÷Ì ·˘¬_Õ ±fiı
VÀÌ·fi_ ‹ıL› Œı¿«flÌ√ ¿fl÷Î fi Ë˘‰Îfi_ ΩHÎ÷Î
Ë˘‰Î »÷Î_›ıÔ ÂıÊ Ï’÷Î-’hÎ ›˘√ÌflÎ… ‹ıÀˇ˘
(±˘.’Ì.ÁÌ) ’̨Î.·Ì ÷◊Î ŒÌfiÌ@Á ¥L¡Î ±ıLÕ
¿_’fiÌ±˘ «·Î‰÷Î Ë˘‰Îfi˘ ¿ËÌ Ï‰rÎÁ ¤fl˘Á˘
±Î’Ì ¬˘ÀÌ flÌ÷Ôı ¥Q’˘Àı̋Õ ¥LÕVÀ̌Ì›· ¿˘·ÁÎfi˘
‹Î· ‹_√ÎT›˘ Ë÷˘. ±fiı ÷ıfiÎ Á‹›Áfl ’ı‹ıLÀ
«¿‰Ì Ï‰rÎÁ‹Î_ ·Ì‘Î ⁄Îÿ √÷ ÷Î 28 Œı⁄̨±ÎflÌ
◊Ì 2 …<fi 2021fiÎ Á‹›√Î‚Î‹Î_ ‰‘ wÏ’›Î
9,98,04,696fi˘ ¿˘·ÁÎfi˘ ‹Î· ¬flÌz˘ Ë÷˘.
…ı ‹Î· ±Îfl˘’Ì±˘±ı »<À¿‹Î_ ‰ı«ÎHÎ ¿flÌ ⁄Î¿ÌfiÎ
Ïfi¿‚÷Î wÏ’›Î 8,02,21,088fi_ ’ı‹ıLÀ fiËÌ
«¿‰Ì »ı÷flÏ’_ÕÌ ¿flÌ »ı. ÂıÊ Ï’÷Î-’hÎ ÁÏË÷fiÎ
±Îfl˘’Ì±˘ ¶ÎflÎ Â̂·ıÊ ±√̨‰Î· µ’flÎ_÷ ±L›
‰ı’ÎflÌ̊˘ ÁÎ◊ı ’HÎ »ı÷flÏ’_ÕÌ ¿flÌ »ı ⁄fiÎ‰ ±_√ıÔ
Á·Î⁄÷’flÎ ’˘·ÌÁı Â̂·ıÊ¤Î¥fiÌ ŒÏfl›Îÿ ·¥
±Îfl˘’Ì±˘ ÁÎ‹ı √fi˘ ÿÎ¬· ¿flÌ ±Î√‚fiÌ ÷’ÎÁ
¥¿˘ Áı·fiÎ ’Ì±Î¥ ±ıÁ.…ı.’_ÕuÎ ¿flÌ flèÎÎ »ı.

‰flÎ»ÎfiÎ ¿˘·ÁÎfiÎ ‰ı’ÎflÌ ’ÎÁı◊Ì wÎ. 8 ¿fl˘Õfi˘ 
‹Î· ¬flÌzÎ ⁄Îÿ ‹_⁄¥fiÎ ‰ı’ÎflÌ ¶ÎflÎ »ı÷flÏ’_ÕÌ

Ïÿfi¿flflÎ› fiÎ›¿ ÁÎ◊ı

Ã√Î¥,fiÌ·ıÂ ’Àı·ı

‹¿ÎfifiÎ ’ˆÁÎ ’ÕÎ‰Ì ·Ì‘Î

⁄Îÿ ÿV÷Î‰ı… ⁄fiÎ‰Ì fiËÌ

±Î’Ì ⁄Îfl˘⁄Îfl ‹¿ÎfiÔ

⁄ÌΩfiı ‰ı«Ì ÿÌ‘

Ïÿfi¿flflÎ›ı ‹¿ÎfifiÎ

ÿV÷Î‰ı…fiÌ ‰Î÷ ¿fl÷Î

ÁÎ√flÌ÷˘ ÁÎ◊ı ‘‹¿Ì ±Î’Ì

Áfl÷. ±Ã‰Î·Î¥LÁ fl˘Õ ‹ıCÎÿ<÷
Á˘ÁÎ›ÀÌ‹Î_ flËı÷Î ‰ı’ÎflÌ ’ÎÁı◊Ì
‹…<flÎ√ıÀ fi‰«ı÷fi Á˘ÁÎ›ÀÌ‹Î_
±Î‰ı· Ï‹S¿÷fiÎ wÏ’›Î 1.60 ·Î¬
’ÕÎ‰Ì ·¥ ÿV÷Î‰ı… ⁄fiÎ‰Ì fiËÌ

±Î’Ì ⁄Îfl˘⁄Îfl ‹¿Îfi ±L› ’ÎÀafiı
‰ı«ÎHÎ ¿flÌ »√Î¥ ¿flfiÎfl hÎHÎ ÁÎ‹ı
’˘·ÌÁ‹Î_ ŒÏfl›Îÿ fi˘Ó‘Î¥ »ı

µ‹flÎ ’˘·ÌÁfiÎ …HÎÎT›Î ‹…⁄
±Ã‰Î·Î¥LÁ fl˘Õ ‹ıCÎÿ<÷ Á˘ÁÎ›ÀÌ‹Î_
flËı÷Î Ïÿfi¿flflÎ› »˘À<¤Î¥ fiÎ›¿
(µ.‰.79) ¬ı÷Ì¿Î‹ ±fiı ‰ı’Îfl ‘_‘Î
ÁÎ◊ı Á_¿‚Î›ı·Î »ı. Ïÿfi¿flflÎ›ı
√¥¿Î·ı fiÌ·ıÂ ‹fiÁ¬ ’Àı· (flËı.
fi‰«ı÷fi Á˘ÁÎ›ÀÌ …<fiÌ ±ÎflÀÌ±˘
±˘ÏŒÁfiÌ ÁÎ‹ı ‹…<flÎ√ıÀ) ±fiı ÷ıfiÎ
⁄ı ÁÎ√flÌ÷˘ ÁÎ‹ı ŒÏfl›Îÿ fi˘Ó‘Î‰Ì »ı.
…ı‹Î_ …HÎÎT›_ Ë÷_ ¿ı ÷ı±˘±ı  13
fi‰ıQ⁄fl 2020fiÎ fl˘… fiÌ·ıÂ ’Àı·
’ÎÁı◊Ì fi‰«ı÷fi Á˘ÁÎ›ÀÌ‹Î_ ±Î‰ı·
Ï‹S¿÷ wÏ’›Î 1,60,00,000‹Î_
Á˘ÿ˘ ¿›˘˝ Ë÷˘ ±fiı ÷ıfiı ’flı’v
’ı‹ıLÀ «¿‰Ì ±ÎM›_ Ë÷_. Ïÿfi¿flflÎ›

ÿ˚ÎflÎ Ï‹S¿÷fi˘ ÿV÷Î‰ı… ⁄fiÎ‰ÔÌ
±Î’‰Î ‹ÎÀı ±‰Îfl fi‰Îfl ¿Ëı‰Î
»÷Î_›ı ⁄fiÎ‰Ì fiËÌ ˚Î’Ì Ï‹S¿÷
⁄Îfl˘⁄Îfl Â_¤ ‰ı·∞ Á‰ÎHÎÌfiı
·¬ÎHÎ ¿fl ±ÎM›_ Ë÷._ ±Î ±_√ıfiÌ
ΩHÎ ◊÷Î Ïÿfi¿flflÎ›ı ÷ı‹fiÌ
±˘ÏŒÁ‹Î_ …÷Î ÷ıfiÎ ⁄ı ÁÎ√flÌ÷˘±ı
√Î‚Î√Î‚Ì ¿flÌ ⁄Ì∞ ‰¬÷ ‹¿ÎfifiÎ
ÿV÷Î‰ı…fiÌ ‰Î÷«Ì÷ ¿fl‰Î ±ËÌ
±ÎT›Î ÷˘ √_¤Ìfl ’ÏflHÎÎ‹ ¤˘√‰‰_
’ÕÂı ⁄Ì∞‰Îfl ±Î‰÷Î fiËÌ Ë_ ÷‹ÎflÎ
wÏ’›Î ’fl÷ ±Î’‰Îfi˘ fi◊Ì.
÷‹ÎflÎ◊Ì ◊Î› ÷ı ¿flÌ ·ıΩı Ë_ ‹¿Îfi
⁄ÌΩfiı ‰ı«Ì ÿ¥Â ÷ı‰Ì ‘‹¿Ì ±˚Î’Ì
»ı÷flÏ’_ÕÌ ¿flÌ Ë÷Ì. ⁄fiÎ‰ ˚±_√ı
’˘·ÌÁı Ïÿfi¿flflÎ›fiÌ ŒÏfl›Îÿ ·¥
fiÌ·ıÂ ÁÏË÷ hÎHÎ ÁÎ‹ı √fi˘ ÿÎ¬·
¿flÌ ÷’ÎÁ ËÎ◊ ‘flÌ »ı.

‹¿ÎfifiÎ wÏ’›Î 1.60 ¿fl˘Õ
’ÕÎ‰Ì ‰ı’ÎflÌ ÁÎ◊ı Ã√Î¥

Áfl÷. Ïÿ‰Î‚ÌfiÎ ÷Ëı‰Îflfiı ·≥fiı ·˘¿˘‹Î_
¬ÂÌ ±fiı µIÁÎËfi˘ ‹ÎË˘· Ωı‰Î ‹‚Ì flèÎ˘
»ı. I›Îflı ±ı¿ ’Ïfl‰Îfl ‹ÎÀı ÷Ëı‰ÎflfiÌ ±Î
¬ÂÌ ‹Î÷‹‹Î_ Œıfl‰Î≥ √≥ Ë÷Ì. ±·◊ÎHÎ
Õ_ÕÌ√Î‹ ¬Î÷ı ±Î‰ı· ±Î_fiÿ Ë˘QÁ‹Î_ flËı÷Î

Ï‰‹· lÌ‰ÎV÷‰ ±fiı ’ÇÌ Á˘fi‹
(µ.‰.25) ⁄Î≥¿ µ’fl Áfl÷ VÀıÂfi …‰Î
‹ÎÀı fiÌ¿Y›_ Ë÷_. I›Îflı «Î· ⁄Î≥¿ı ⁄ı√ ’ÕÌ
√≥ Ë÷Ì. …ı◊Ì ’ÇÌ Á˘fi‹ ⁄ı√ ·ı‰Î …÷Î
I›Îflı ’fl{Õ’ı ±Î‰ı·Î ¿˘≥ ±ΩHÎ›Î ‰ÎËfi

«Î·¿ı ±ÕŒıÀı ·≥ fiÎÂÌ »ÒÀ˚›˘ Ë÷˘.
≥Ω√˛V÷ ’ÏflHÎÌ÷Îfiı ÁÎfl‰Îfl ‹ÎÀı fi‰Ì
ÏÁÏ‰· Ë˘„V’À·‹Î_ ¬ÁıÕÎ≥ Ë÷Ì. F›Î Œfl…
µ’flfiÎ ÷⁄Ì⁄˘±ı Q≤÷ ΩËıfl ¿flÌ Ë÷Ì.
I›Îfl⁄Îÿ ’Ïfl‰Îfl‹Î_ Â˘¿ »‰Î≥ √›˘ Ë÷˘.

¤Ì‹flÎÕ ’ÎÁı ‰ÎËfifiÌ ±ÕŒıÀı ’ÇÌfi_ ¿wHÎ ‹˘÷

‹Îv_ …>fi_ fiÎ‹ ’Ëı·ÔÎ

’_«Î· ‹ÏfiÊ¿<‹Îfl
fl‹ıÂ«_ƒ Ë÷_, …ı

⁄ÿ·Ìfiı fi‰_ fiÎ‹

’_«Î· ‹ÏfiÊ¤Î¥
fl‹ıÂ¤Î¥ flÎ¬‰Î‹Î_

±Î‰ı· »ı. …ıfiÌ Á‰ı˝

fi˘Ó‘ ·ı‰Ì.

·Ì. ’_«Î· ‹ÏfiÊ¤Î¥
fl‹ıÂ¤Î¥

ÁflfiÎ‹_ — 616/1/1,

VÔfiıË¿<_… Á˘ÁÎ›ÀÌ,

ÁÌÀÌ ‹˘· ’ÎÁı, 

÷Î. T›ÎflÎ, 

∞. ÷Î’Ì - 394650.

fiÎ‹ ⁄ÿ·ı· »ı

‹Îv_ …>fi_ fiÎ‹ ’Ëı·ÔÎ

’_«Î· ‹Î·Î ‹ÏfiÊ¿<‹Îfl
Ë÷_, …ı ⁄ÿ·Ìfiı fi‰_

fiÎ‹ ’_«Î· ‹Î·Î
‹ÏfiÊ¤Î¥ flÎ¬‰Î‹Î_

±Î‰ı· »ı. …ıfiÌ Á‰ı˝

fi˘Ó‘ ·ı‰Ì.

·Ì. ’_«Î· ‹Î·Î
‹ÏfiÊ¤Î¥

ÁflfiÎ‹_ — 616/1/1,

VÔfiıË¿<_… Á˘ÁÎ›ÀÌ,

ÁÌÀÌ ‹˘· ’ÎÁı, 

÷Î. T›ÎflÎ, 

∞. ÷Î’Ì - 394650.

fiÎ‹ ⁄ÿ·ı· »ı ’Ïç‹ flı·‰ı
≥-±˘@Âfi Áı· ≠˘√˛Î‹ ‹ÎÀı ÂÏ©’hÎ 

‹ÏÀflÌ±· ‹ıfiı…‹ıLÀ ÏÕ’ÎÀÛ‹ıLÀ
ÕÌ±ı«ÕÌ, ⁄Ì±ÎflÁÌ, ±ıÁ⁄Ì±Î≥ ±fiı ’Ì±ÎflÀÌ±ıfi Õı’˘/ÏÕÏ‰{fi ¬Î÷ı fi‰ıQ⁄fl-2021
‹ÎÁ‹Î_ ›˘ΩfiÎfl ≥-±˘@Âfi Áı· ≠˘√˛Î‹fi˘ ’fi—Ïfi‘ÎÛÏfl÷ ¿Î›Ûø‹ fiÌ«ı ‹…⁄ »ı—

Õı’˘/ÏÕÏ‰{fi @›Îfl◊Ì @›Îfl Á‘Ì

±L› ÿflı¿ Ïfi›‹˘ ±fiı Âfl÷˘ Á‹Îfi flËıÂı. ‰‘ ‹ÎÏË÷Ì ‹ÎÀı ¿Ú’Î ¿flÌ ’Ïç‹ flı·‰ı

‹ÏÀflÌ±· ‹ıfiı…‹ıLÀ ÏÕ’ÎÀÛ‹ıLÀfiÌ ‰ı⁄ÁÎ≥À www.wr.indianrailways.gov.in µ’flÎ_÷

www.ireps.gov.in fiÌ ‹·Î¿Î÷ ·˘.

fi_. ±ıÁ±Î≥±Î≥±Î≥/ ±˘@Âfi ≠˘√˛Î‹-2/ fi‰ıQ⁄fl-2021, ÷ÎflÌ¬— 30.10.2021

ÕÌ‰Î›.ÁÌ±ı‹±ı‹/’ÌÁÌ±ı‹±ı‹ ‹ÎÀı ÁıSÁD-0525
±‹fiı ·Î≥¿ ¿fl˘— ±‹fiı Œ˘·˘ ¿fl˘—
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the purchases and semement on account of the Buy-back Offer would be made by the Company. Toe 
cootact details of the Company's Brokerare as follows: 
Name: Pravin Ratilal Share and Stock Brokers Limited 
Address: SAKAR-1. 5th Floor, Opp. Gandhigram Railway Station. Navarnngpura, Ahmedabad - 380009. 
Gujarat, India 
Contact Pu san: Miss Drasti Desai 
Tel.: 079-66302793, 26553793 I Email: info@prssb.com I Website: www.prssb.com 
SEBI Registration Number: INZ000206732 
Corporate ldenUty Number: U67120GJ1994PLC022t17 

13.4 For the purpose of this Buy-back. BSE will be the Designated Stock Exchange. Toe Company will request 
BSE to provide the facility of acquisition window to facilitate placing of sell orders by Eligible Shareholders 
Who wish to tender th~r Equity Shares in the Buy-back Olfec Toe details of the plattoon will be as specified 
by BSE from time to time. In case Eligible Shareholder's broker is not registered with BSE or if the Eligible 
Shareholders do not have any stock broker then that Eligible Shareholders can approach any stock broker 
registered with the BSE (with whom they do not have an account} and can make a bid by using quick 
unique clientcode ("UCC") facility, after submitting the details as may be required by the stockbroker to 
be in co~pliaoce with the Buy-back Regulatioos. In case Eligible Shareholders are not able to bid using 
UCC facility through any other stock broker registered with BSE, the Eligibo Shareholder may approach 
Company's Broker to place Is bid. Toe Company/ Registrar to the Buy-back shall l)fo~de the entiUement of 
Eligi~e Shareholders to the Clearing Corporation. 

13.5 Ounng the tendenng penod, the order for selling the Equity Shares will be placed in the Acquisition Window 
by Eligible Shareholders through their respective stock brokers ("Seller Member") during normal trading 
hours of the secondary market. In the tendering process, the Company's Broker may also process the orders 
received from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat as wen 
as physical mode, 

13.6 Further, the Company will not accept shares tendered !or Buy-back which are under restraint ordff of the 
court for transfer /sale aocVor the title in respect of which is otherwise under dispute or where loss of share 
certificates has been notified to the Company and the duplicate share certificate have not been issued either 
due to such request being under process as per the provisions of law or otherwise. The Company will not 
Buy-back Equity Shares. which are locked·in or non-transferable, until the pendency of such lock-in. or until 
the Equity Shares become transferable, as applica~e, dunng the penod betWeen the date of openi~ and 
closing of the Buy-back Offer. 

13.7 Procedure to be lollowed by Eligible Shareholders holding Equity Shares in the demalerialised form: 
13.7.1. Eligibo Shareho~ers Who desire to tender their Equity Shares held by them in the dematerialised fonn 

under Buy~back Offer would have to do so through their respective Seller Member by giving the details 
of Equity Shares the~ntend to tender under the Buy-bacl Toe Sel•r Member would be required to place 
a bid on beh~ of the Eligible Shareholders who wish to tender Equity Shares in the Buy-back using the 
Acquisitioo Window of the Stock Exchange. 

13. 7.2. Toe lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered In the 
Buy-back. The details of Equity Shares marked as lien in the dernat account of the Eligible Shareholders 
shall be provided by Oepositories to the Clearing Corporation. 

13.7.3. In case. the demat account of the Eligible Shareholders is held in one depository and cleanng member 
pool and clearing corporatioo account is held with other depository, the Equity Shares tendered under 
the Buy-back shall be blocked in the shareholders demal account at the source depository dunng the 
tendenng penod. Inter Depository Tender Offer ("IOr) instruction shall be initiated by shareholder at 
source depository to clearing member pooV clearing corporation account at target depository. Source 
depository shall block the shareho~er·s securifies (i.e., translers from free ba~nce to blocked balance) 
and sends IDT message to target depasitOfY !or confirming creation of lien. 

13. 7.4. For custodian participant orders for de mat Equity Shares, ear!)' pay-in is mandatory pnor to confirmationof 
order by custodian. The custodian shall either confirm or reject the orders not later than the closing 
oftrading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be 
deemed lobe rejected. fol' an confirmed custodian participant orders, order modification shall revoke the 
custodianconfirmation and the revised order shall be sent to the custodian again for confirmation. 

13. 7.5. Upon placing the order, the seI~r Member shall provde a transaction registration slip ('TRS') generated by 
the exchange bidding system to the Eligible Shareholderon Whose behaff the order has been ~aced. TRS 
will contain details of order submitted like Bid ID No .. OP ID. Cl~nt ID. no. of Equity Shares tendered. etc. 

13.8 Procedure to be tallowed by Ellglble Shareholders holding Equity Shares In the physical form: 
13.8.1. All Eligible Shareholders holding the Equity Shares in physical form shall note that in accordance with the 

proviso to regulation 40(1) of the Listing Regulations (noti1ied by the Securifies and Exchange Board of 
India (Listing Obligations and Oisclosure Requirements) (Four1h Amendment) Regulations,201 B). read 
with SEBl's press release dated December 3, 201 8, transfers of securities shall not beprocessed unless 
the securifies are held in the dematenalized form with a deposrtory with effect from Apnl 1, 2019. However, 
in accordance with the SEBI circular no. SEBVHO/CFO/CM01/CIR/P/2020/144 dated July 31. 2020. the 
Eligible Shareholders holding Equity Shares in the physical form are allowed to tender their Equity Shares 
in the Buy-back provided that such tendering shall be as per the provisions of the Buy-back Regulations 
and tenns l)fOVded in the •tter of offer. 

13.8.2. Eligible Shareholders who are hok:ling Equity Shares in physical form and Intend to participate in the 
Buy-back will be required to approach their respective Seller Members alongwith the complete set of 
documents for verification procedures to be carried out including the (i) onginal share certi1~ate(s) Oij 
valid share transfer form(s) O.e., form SH-4) duly filled and ~gned by the transferors O.e. by all registered 
Eligib• Shareholders in same order and as per the specimen signatures registered with the Company) and 
duty witnessed at the appropriate place authorizing the transfer in favour of the Company 0ii) self-attested 
copy of the Eligible Shareholder's PAN Card CW) the Tender Fonn du~ signed Oncase the Equity Shares 
are in joint names, the Tender form must be signed by all Eligible Shareholders in the same order in which 
they hold the Equity Shares) and (v) any other relevant documents such as power of attorney, corporate 
authorization (including board resolutio!V specimen signature), notarized copy of death certificate and 
succession certificate or probated will, ii the original shareholder has deceased, etc., as applicable. In 
addition, if the address of an Efigible Shareholder has undergone a change from the address registered in 
the Register of Members ol the Company, such Eligible Share holder would be required to submit a self. 
attested copy of address proof consisting of anyone of the following documents: valid Aadhar Card, Voter 
Identity Card or Passport. 

13.B.3. Based on the documents mentioned In paragraph above. the concerned Seiter Member shall place the 
bid on behaff of the Eligible Shareholder holding Equity Shares in physical fonn Who wishes to tender 
Equity Shares in the Buy-Dack using the Acquisition Window. Upon placing the bid, the Sellef Member 
shall pro~de a TRS generated by the Stock Exchange· bidding system to the Eligible Shareholder. TRS 

will contain the details of order submitted like folio no .• certificate no .• distinctiVe no .• no. of Equity Shares 
tendered etc. 

13.8.4. After placing the bid. the Seller Member of the Eligible Shareholder has to deliver the O!lginal share 
certificate(s) and documents (as mentioned in paragraph 13.7.2 above along with TRS either by registered 
post or courier or hand delivery to Registrar to the Buy-back (at the address mentioned at paragraph 16 
below) on or before the clo~ng date. The envelope should be superscnbed as "AJcsharChem (India) 
Limited - 8uy,back 2021 ". One copy of the TRS will be retained by Registrar to the Buy-back and It will 
provide acknowledgement of the same to the Seller Membff/Eligible Shareholder. 

13.8.5. El~i~e Sharehrnder holding Equity Shares in physical loon should note that physical Equity Shares will 
not be accepted unless the complete set of documems are submitted. Acceptance of the physical Equity 
Shares for the Buy-back shan be subject to verification as per the Buy-back Regulations and any fur1her 
directions issued in this regard. Toe Registrar wilt verify such bids based on the documents submitted 
on a dai~ basis and till such time BSE shall display such bids as 'unconfirmed physical bids'. Once the 
Registrar confirms the bids, it will be treated as 'confirmed bids'. 

13.8.6. All documems as mentioned above, shall be enclosed with the valid Tender Form, otherwise the Equity 
Shares tendered will be liable for rejection. The Equity Shares shan be liable for rejection on the following 
grounds amoogst others: (i) ff there is any other company's equity share certi1tate(s) enclosed with the 
Tender Form instead of the Equity Share certificate(s) of the Company: Oij If the transmission of Equity 
Shares is not completed, and the Equity Shares are not in the name of the Eligible Sharehokiers; (iii) ti the 
El~i~e Shareholders tender Equity Shares but the Registrar to the Buy-back does not receive the Equity 
Share cernficate(s): CW) In case the signature on the Tender Form and fonn SH-4 does nol match as per 
the specimen signature recorded with Company/ Registrar to the Buy-bacl 

13.8.7. In case any Eligible Shareholder has submitted Equity Shares in phys~al form for dematenalization, such 
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed 
well in time so that they can participate In the Buy-back before the date of cloSlng of the Buy-back. 

13.8.8. An unregistered shareholder holding £quity Shares in physical form may also tender their £quity Shares 
in the Buy-back by submitting duly executed transfer deed for transfer of Equity Shares purchased prior 
to Record Date in his/her name along with the tender loon, copy of his/ her PAN and of the persor from 
whom they have purchased the Equity Shares and other relevant documents as may be required for 
transfer of Equity Shares. 

13.8.9. For Equity Shares held by Eligib• Shareholders, being non-resident shareho~ers: 
I. Eligible Shareholders, being non-resident shareholders (excluding foreign Institutional Investors/ 

foreign portfolio investors) shall also enclose a copy of the permission received by them from RBI, 
I applicab~. to acquire the Equity Shares held by them. 

ii. In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain and 
enclose a letter from its authorised dealer /bank confirming that at the time of acquiring such Equity 
Shares, payment for the same was made by the non-resident shareholder from the appropriate 
account (e.g. non-resident external (NRE) ale.) as specified by RBI in Its approval. In case the non­
resident shareholder is not in a position to produce the said certificate, the Equity Shares would be 
deemed to have been acquired on non-repatriation basis and inthatcasethenon-residentshareholders 
hallsubmltaconsenUetteraddressed to the Company. allowing the Company to make the payment on 
a non-repatriation basis in respect of the valid Equity shares accepted under the Buy Back. 

iii. ff any of the above stated documents (as applicable) are not enclosed along with the Tender Fonn, 
the Equity Shares tendered under the Buy-back are liab~ to be rejected. 

13.8. tO. Modificatiorv cancellation of orders will be allowed dunng the tendenng period of the Buy-bacl Mumpo 
bids made by a single El~ible Shareholder shall be clubbed and considered as "ooe· bid for the purpose 
of acceptance. 

13.8. t t. Toe website of BSE shall display on~ confirmed bids and accordingly, the cumulative quantity tendered 
shall be made available on the website of the BSE {l.e.,www.bseindia.com) throughout the trading 
sessions and will be updated at specific intervals during the tendering period. 

14. METHOO OF SITTLEMENT 
14.1 Upon finalization of the basis of Acceptance as per the Buy-back Regulations, the settlement of trades shall 

be carried out in ttle manner similar to settlement ol trades in the secondary market and as intimated by ttie 
Clearing Corporation from time to time. 

14.2 Details in respect of shareholder's entiUement for the Buy-back shall be pro~ded to Clearing Corporation 
by Company / Registrar to Buy-back. On receipt of the same. the Cleanng Corporation will cancel excess or 
unaccepted blocked Equity Shares. On semement date. all blocked Equity Shares mentioned in the accepted 
rnd win betransferred to the Clearing Corporation. 

14.3 In the case of IDT. Clearing Corporation will cancel the excess or unaccepted Equity Shares in target 
depository. Source depository will not be able to release the lien without a release of IDT message from 
target depository. Further, release of IDT message shall be sent by target depository either based on 
cancellation request received from Clearing COfJ)Oration or automatically generated after matching with 
B~ accepted detail as received from the Company or the Registrar to the Buy-bacl Post receiving the 
IOT message from target depository, source depository will canceVrelease excess or unaccepted block 
Equity Shares in the demat account of the shareholder. Post completion of tendering period and receiving 
the requisite details viz .• demat account details and accepted bid quantity. source depository shall debit the 
Equity Shares as per the commun~atiorvmessage received from target depository to the extent of accepted 
bid Equity Shares from shareholder's demat account and credit it to Clearing Corporation settlement 
account in target depository on settlement date. 

14.4 The Company will transfer the coosideration pertaining to the Buy-back to the Clearing Corporation's bank 
account through the Company's Broker as per the secondary market mechanism, as per the prescribed 
schedule. For demat Equity Shares accepted under the Buy-bac~ the Clearing C0<p0ration will make direct 
funds pay•out to the respective Eligible Shareholders. H bank account details of any Eligible Shareholder 
holding Equity Shares in dematerialized form are not available or ~ the fund transfer instruction is rejected 
by the Reserve Bank of India or relevant Ban~ due to any reasons, then the amount payable to the Eligibo 
Shareho~ers will be transferred to the concerned Seller Member for onward transfer to such Eligibo 
Shareholder holding Equity Shares in dematerialized form. 

14.5 In case of certain client types viz. NRI. foreign cl~nts etc. (where there are specific RBI and other reguratory 
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out 
would be given to their respective Selling Member's settlement accounts !or releasing the same to the 
respective Eligible Shareholder's account For this purpose. the client type details wou~ be collected from 
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred 
to the settoment bank account of the custodian. each In accordance with the applicable mechanism 
prescnbed by the Designated Stock Exchange and the Cleanng Corporation from time to time. 

14.6 For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given 

to their respecti'le Seiter Member's semement accounts tor releasing the same to the respective Eligi~e 
Shareholder's account.On semement date. all blocked Equity Shares mentioned in accepted ~d shall be 
transferred to Clearing C0<p0ration. 

14. 7 The Equity Shares bought back in the dematerialized fonn wou~ be transferred directly to the escrow demat 
account of the Company ("Company Demat Escrow Account") provided it is indicated by the Company's 
Brokers or It will be transferred by the Company's Broker to the Company Oemat Escrow Account on rec~pt 
of the Equity Shares from the cleanng and semement mechanism of the Designated Stock Exchange. 

14.B Excess Equity Shares or unaccepted Equity Shares, in dematenalised loon, ~ any, tendered by the 
Eligi~e Shareholders would be transferred by the Cleanng Corporation direcUy to the respective Eligi~e 
Shareholder's OP account If the securities transfer instruction is rejected in the Depository system, due 
to any issue then such secunties will be transferred to the S~ler Member's depository pool account for 
onward transfer to the respective Eligible Shareho~er.Toe shareholders of the demat Equity Shares will have 
to ensure that they keep the OP account active and unblocked to receive credit in case of return of demat 
Equity Shares, due to rejection or due to non-acceptance in the Buy-back Offer. 

14.9 Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection will be 
returned back to the Eligible Shareholders directly by the Registrar. The Company is authortzed to split the 
share certificate and issue new coosolidated share certificate !or the unaccepted Equity Shares, in case the 
Equity Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligi~e 
Shareholders ho~ing Equity Shares in the physical fonn. 

14.10 The Seller Member would issue contract note for the Equity Shares accepted under the Buy-backand will 
unblock the excess unaccepted Equity Shares, The Company's Broker would also issue a contract note to 
the Company for the Equity Shares accepted under the Buy-bacl 

14.11 Equity Shareholders who intend to participate in the Buy-back should consult their respective Setler Member 
for payment to them of any cost, applicable taxes, charges and expenses {lncludiog brokerage) that may be 
le~ed by the Seller Member for tendenng Equity Shares m the Buy-back (secondary marl<et transaction). 
Therefore, the Buy-back consideration received by the seillng rIiglble Shareholders, in respect of accepted 
Equity Shares, could be net of such costs, applicable taxes, charges and expenses Oncludiog brokerage). 
The Manager to the Buy-back Offer and the Company accept no responsibility to bear or pay any additional 
cost, applicable taxes, charges and expenses [mcluding brokerage} levied by the Seller Member, and such 
costs will be borne sole~ by the Blgible Shareholders. 

14.12 The Equity Shares l~ng to the credit of the Company Demat Escrow Account and the Equity Shares 
bought back andaccepted in physical form will be extinguished in the manner and following the procedure 
prescnbed in the Buy-back Regulations. 

15. COMPLIANCE OFFICER 
Investors may contact the Compliance Officer of the Company !or any clarifications or to address their 
grievances, tt any. dunng office hours between i.e. 10.00 AM 1ST. to 5.00 PM 1ST. on all worl<ing days except 
Saturday, Sunday and public holidays, at the following address: 
Mr. Meat Joshi 
Company Secretary& Compliance Officer 
AksharChem (India) Limited 
Address: 'Akshar House·. Chhatral - Kadi Road, 
lndrad, Mahesana - 382715, Gujarat, India. 
Phone: 02764 233007/08/09/10 I Fu: 02764 233550: 
Email: cs@aksharchemindia.com I Website: www.aksharchemindia.com 

16. REGISTRAR TO THE BUY·BACK/ INVESTOR SERVICE CENTRE 
In case of any queries, Eligible Shareholders may also contact the Registrar to the Buy-back during office 
hours betWeen i.e .• 10.00 AM 1ST to 5.00 PM 1ST on all worl<ing days except Saturday, Sunday and public 
holidays, at the following address: 

LINKlntime 
link lntime India Private Limtted 
Address: C 101, 1st Floor, 247 Par1<, L B S Marg, Vikhroli West, Mumbai - 400 083, Maharashtra, India. 
Tel. No.: +91 22 4918 62001 Fax:+91 22 4918 6195 
Email: aksharchem.buyback@linijntime.co.in 
Investor Grievance ID: aksharchem.buyback@linkintime.co.in 
Website: www.linkintime.co.in 
Contact Person: Sumeet Deshpande; 
SEBI Registrotion Number: INR00000405B I Validity: Permanent 
CIN: U67190MHt999PTC11B36B 

17. MANAGER TO THE BUY-SACK 

VIVRO 
Vhrro Financial Services Private Limited 
Address: VMO House, 11 Shashi Colony, 
Opp Suvidha Shopping Center. Paldi. Ahmedabad - 380007, GujaraL India. 
Tel.:+9t-79-4040 4242 I E-mail: investors@vivro.net I Website: www.vivro.net 
Contact Person(s): Mr. Anshul Nenawati 
SEBI Registration Number: INMOOOOt 0122 I Validity: Permanent 
CIN: U67120GJ1996PTC029182 

18. DIRECTORS' RESPONSIBILITY 
As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts 
responsibility for the information contained in this Public Announcement and confirms that it contains true, 
factual and material information and does not contain any misleading information. 

For and on behalf of the Board of Directors of AksharChem (India) Limited 

I 
Munjal M. Jaykrishna I 

Joint Managing Oirector& CEO 
(DIN: 00671693) 

Date: November 01. 2021 

Ashok Barot 
Director 

(DIN: 08366687) I Meet Joshi l 
Company Secretary & Compliance Officer 

(Membership Number: F9622) 

Place: lndrad. Mehsana 
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