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OL: AKG, ISIN: INE00Y801016, Security: Equity 

Sub: Outcome of the Board Meeting of AKG EXIM LIMITED (“the Company”) held on 24 May, 

2024. 

Dear S' ir/Ma’am, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that the Board of Directors of the Company, at its meeting held today i.e., May 24, 2024 at 

03:40 p.m. concluded at 06:15 p.m., has inter alia considered and approved the following: 

The Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and the year 

ended March 31, 2024, along with Independent Auditor’s Report thereon and the Declaration pursuant to 

regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirement), Regulations 2015 as amended 

with regard to Audit Report with unmodified opinion, Segment wise Revenue, Results and capital 

employed, are enclosed herewith. 

Appointment of M/s. Gagan Goel & Co., Practicing Company Secretary, as the Scrutinizer for scrutinizing 

the process of remote e-voting. 

Sale of investment held in Subsidiary Company namely, BKS Metalics Private Limited. 

Conduct the postal ballot for obtaining Shareholder’s approval for Sale of investment held in Subsidiary 

Company namely, BKS Metalics Private Limited, subject to the approval of necessary approval of 

Shareholders. 

Approval of Draft Notice of postal ballot and appointment of M/s. Gagan Goel & Co., Practicing Company 

Secretaries, New Delhi, as the scrutinizer for conducting the Postal Ballot (only through Remote E-voting 

process). 

The Financial Results is being uploaded on the Stock Exchange websites at www.nseindia.com and are also being 

simultaneously hosted on the website of the Company at www.akg-global.com. 

The Board meeting commenced at 03:40 P.M. and concluded at 06:15 P.M. 

Kindly 

Thanki 

For Al 

RE 
Reeta 

take the same on record. 

ng You, 

KG EXIM LIMITED 

Digitally signed by 
REETA 

Date: 2024.05.24 
18:36:41 +05'30" 

Company Secretary & Compliance Officer 

Enclosed: As above 

Reg. Office: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana 
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AKG EXIM LIMITED 
CIN: LOOO63HR2005PLC119497 

Regd. Off.: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana 

E-Mail Id: csakg@akg-global.com, Tel. No.: +91-124-4267873 

PART-I STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2024 

(Amount in Lacs) 

Standalone Statement of Asset and Liabilities 
Se _. YearEnded Year Ended Particulars geet a ee eS (31-03-2024) _ (31-03-2023) 

Date of start of reporting period 01/04/2023 01/04/2022 
Date of end of reporting period 31/03/2024 31/03/2023 

Whether results are audited or unaudited Audited Audited 
Nature of report standalone or consolidated Standalone Standalone 

Equity and liabilities 

tf Shareholders’ funds 

Share capital 3,177.66 3,177.66 

Reserves and surplus 1,784.16 1,677.47 

Money received against share warrants - - 

Total shareholders’ funds 4,961.81 4,855.13 

2 Share application money pending allotment 

S Deferred government grants 

4 Minority interest : 
5 Non-current liabilities 

Long-term borrowings 73.72 31.32 
Deferred tax liabilities (net) 31.03 29.06 

Foreign currency monetary item translation difference 

liability account 

Other long-term liabilities 

Long-term provisions - - 

Total non-current liabilities 104.75 60.39 
6 Current liabilities 

Short-term borrowings 1,291.83 1,155.04 
Trade payables 

a) total outstanding dues of micro enterprises and small 

enterprises e 

b) total outstanding dues of creditors other than micro 

enterprises and small enterprises $70.18 248.89 
Other current liabilities 431.76 97.01 
Short-term provisions 4.08 3.00 

Total current liabilities 2,297.85 1,503.95 

Total equity and liabilities 7,364.41 6,419.47 
Assets 

1 Non-current assets 

(i) Fixed assets 

Tangible assets 235.18 70.70 
Producing properties = : 
Intangible assets - - 
Preproducing properties 

Tangible assets capital work-in-progress 

Intangible assets under development or work-in-progress - - 

Total fixed assets 235.18 70.70 
(ii) Non-current investments 52.55 52.55 
(iti) Goodwill on consolidation 

(v) Deferred tax assets (net) 

iva Foreign currency monetary item translation difference asset 

account - - 
(vii) Long-term loans and advances 7.69 29.96 
(viii) Other non-current assets 23.44 23.43 



Total non-current assets 83.68 | 105.95 
Z Current assets 

Current investments = ; 

Inventories 765.82 1,090.44 

Trade receivables 2,956.07 3,576.52 

Cash and bank balances 163.69 967.46 
Short-term loans and advances 1,825.55 380.86 

Other current assets 1,334.42 227.53 

Total current assets 7,045.55 6,242.82 

Total assets 7,364.41 6,419.47 
By the Order of the Board 

For AKG Exim Limited 

ForAKG EXIMLIMITED For AKG EXHALIMITED 

Me te = 

Mahima Goel DirectOlRahul Bajaj C.FO, 

Managing Director Executive Director & CFO 

DIN: 02205003 DIN: 03408766 

Date: 24-05-2024 

Place: Gurugram 



AKG EXIM LIMITED 
Regd. Off.: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana 

CIN: LOOO63HR2005PLC119497 

E-Mail Id: csakg@akg-global.com, Tel. No.: +91-124-4267873 

Statement of Audited Standalone Financial Results for the Fourth Quarter and Year ended 31st March, 2024 

(Rs in Lakhs except as stated) 

STANDALONE 

Quarter Ended Year Ended Year Ended 
é March 31, December 31, March 31, March 31, March 31, S No. Particulars 

2024 2023 2023 2024 2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer Note No-3) 
1 Income 

a) Revenue from operations 2,722.34 2,072.11 2,900.34 10,349.88 8,540.42 
b) Other operating income “ 2 = 
Total revenue from operations 2,722.34 2,072.11 2,900.34 10,349.88 8,540.42 

2 {Other income 49.54 4.56 18.22 80.87 93.06 
3. {Total income (1+2) 2,771.88 2,076.67 2,918.56 10,430.75 8,633.49 
4 Expenses 

a) Cost of materials consumed = = = : 
b) Purchases of stock-in-trade 2,706.83 2,001.93 2,747.90 9,062.64 8,456.72 
c) Change in inventories of finished goods and work-in-progress 215.42 436.75 223.64 324.62 770.13 
& Stock In Trade 

d) Employee benefits expense 32.27 33.97 27.18 90.65 83.82 
e) Finance costs 29.17 30.65 29.58 124.89 106.37 
f) Depreciation and amortisation expense 9.33 5.25 11.77 20.62 17.71 
g) Other expenses: 

- Power & Fuel 1.26 1.52 5.92 6.49 §.92 
- Other expenses 156.19 98.67 227.81 648.65 554.22 

Total Expenses 2,719.63 2,035.24 2,826.52 10,278.56 8,454.64 
5 |Profit/(Loss) before exceptional items and tax (3-4) 52.25 41.43 92.04 152.19 178.84 
6 Exceptional items 2 = = = 
z Profit/(Loss) before tax (5 + 6) 52.25 41.43 92.04 152.19 178.84 
8  |Tax expense: 

- Current tax 14.54 11.53 25.61 42.34 49.76 
- Taxes in respect of earlier years Si e 
-'Mat Credit Entitlement = 5 : = 
'-Deferred Tax Charge/ (Credit) 1.97 0.28 1.97 1.13 
'-MAT Credit Entitlement = 2 2 E : 

9 |'Net Profit/(Loss) for the period (7 - 8) 35.74 29.90 66.15 107.88 127,95 
10 |Other Comprehensive Income (OCI) 

i) a) items that will not be reclassified to profit or loss : = 
b) Income tax relating to items that will not be = 

reclassified to profit or loss 

ii} a) items that will be reclassified to profit or loss 

b) Income tax relating to items that will be 

reclassified to profit or loss 

11 | Total Comprehensive Income for the period (9 + 10) 35.74 29.90 66.15 107.88 127.95 
12 |Paid-up Equity share capital (Face value per share Rs 10 each) 3,177.66 3,177.66 3,177.66 3,177.66 3,177.66 
13. /Other Equity 

14 J Earnings per share of Rs 10 each 

(a) Basic (Rs) 0.11 0.09 0.21 0.34 0.40 
(b) Diluted (Rs) 0.11 0.09 0.21 0.34 0.40 



Place ; 

Date : 

The above Standalone & Consolidated financial results for the fourth quarter and year ended 31st March, 2024 were subjected to limited review by the 
statutory auditors of the company, reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 24th May, 2024. 
The review report of the statutory auditors is being filed with the National Stock Exchange. 

These financial results have been prepared in accordance with Indian Accounting Standards (IND-AS-34) as per Interim Financial Reporting notified under the 
Companies (Indian Accounting Standards ) Rules 2015 as amended from time to time. 

The figures for the quarter ended 31st March 2024 are the balancing figures between audited figures in respect of full financial year and unaudited year to 
date figures upto third quarter of that financial year. 

The figures of the previous period/year have been re rouped/reclassified, wherever necessary, to conform to current period's/year's classification. g ry, 

By the Order of the Board 

For AKG EXIM LIMITED For ASG EX!M LIMi TED 
im Limited “ pen 

yo Gurugram JA So Zs 

24-05-2024 Mahima Goel Director Rahul Bajaj FO: 

Managing Director Executive Director & CFO 

DIN: 02205003 DIN: 03408766



AKG EXIM LIMITED 

CIN: L00063HR2005PLC119497 
Standalone Statement Of Cashflow for the year ended 31 March, 2024 

(Rs. In Lakhs) 

As at As at 

31st March, 2024 31st March, 2023 
Particulars 

A. CASH FLOW FROM OPERATING ACTIVITY 

Net Profit Before Tax as per Statement of Profit and Loss 152.19 178.84 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 20.62 17.71 
Preliminary Expenses W/o 4.80 - 
Net Gain/Loss on disposal of property, plant and equipment 1,23, - 
Interest income -69,82 -37.08 
Finance costs 124.89 106.37 
PPE written off - - 
Other adjustments 324,35 6,12 
Provision for doubtful debts, advances, deposits and others + 4 

Cash generated from operations before working capital changes 558.26 259.72 

Working capital adjustments: 
Increase/ decrease in trade receivables 620.45) -728.61 
Increase/ decrease in non current financial assets 22.27] ~24.62 
Increase/ decrease in loan 51.38 -139,43 
Increase/ decrease in non current assets < z 
Increase/ decrease in Investment z 
Increase/ decrease in other current financial assets -1,496.07 = 
Increase/ decrease in other current assets -1,106.89 270.59 
Increase/ decrease in inventory 324.62 -770,13 
Increase/ decrease in other current financial liabilities - -3.80 
Increase/ decrease in other current liabilities 350.23 -369,03, 
Increase/ decrease in trade payables 321.29 -36.51 
Increase/ decrease in non current liabilites Lay. - 
Increase/ decrease in current provisions 1.07 - 

Cash generated from operation -351.43 -1,541.82 
Income tax paid -33.00 -32.00 
Net cash flows from operating activities (A) -384,43 -1,573.82 

B. CASH FLOW FROM INVESTING ACTIVITY 
Proceeds from sale of property, plant and equipment 3.55 J 
Purchase of property, plant and equipment -188.65 12:55 
Purchase of non current investment 

“ 
Purchase / ( salejof current investment 

bs = 
Purchase/Sale of current investment 

- = 
Proceeds from sale of financial instruments - - 
Interest received 

69.82 37.08 
Net cash flows used in investing activities (B) -115.28) 24.53 

C. CASH FLOW FROM FINANCING ACTIVITY 

Proceeds from Issue of Share Capital 
o 2,118.44 

Share premium 
- 423.69 

Proceeds from / (Repayment of) Short Term Borrowings/long term borrowing -179.18 -32.13 
Interest Paid 

-124.89 -106.37 
Net cash flows from/(used in) financing activities ( C) ~304.07 2,403.63 
Net increase in cash and cash equivalents(A+B+C) -803.78 854.34 
Cash and cash equivalents at the beginning of the year 967.46 113.13 
Cash and cash equivalents at year end 163.69 967.46 
Notes: 

(i) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’. 

(ii) Previous year figures have been regrouped / rearranged to make them comparable, wherever considered necessary,with those of the current year. 

KG EX 

Fprapsapeselse (aie ries Caer 
eel Z Qo FP 

Mahima Goel o\_ Bajaj C.FO, 
Managing Director Director Fxecutive Director & CFO 
DIN: 02205003 DIN: 03408766 

Place : Gurugram 

Date: 24-05-2024 



AKG EXIM LIMITED 
CIN: LOOO63HR2005PLC119497 

E-Mail Id: csakg@akg-global.com, Tel. No.; +91-124-4267873 

Regd. Off.: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana 

PART-I STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2024 

(Amount in Lacs) 

Asset and Liabilities Consolidated Statement of 
Year Ended sere Year Ended 

Sed: (31-03-2024) (31-03-2023) 
Date of start of reporting period 01/04/2023 01/04/2022 
Date of end of reporting period 31/03/2024 31/03/2023 

Whether results are audited or unaudited Audited Audited 
Nature of report standalone or consolidated Consolidated Consolidated 

Equity and liabilities 

it Shareholders' funds 

Share capital 3,177.66 3,177.66 
Reserves and surplus 2,079.85 1,931.38 
Money received against share warrants = 

Total shareholders’ funds 5,257.50 5,109.03 
2 Share application money pending allotment : 
a Deferred government grants = “ 
4 Minority interest -14.39 -7,04 
5 Non-current liabilities 

Long-term borrowings 73.92 31,32 
Deferred tax liabilities (net) 31.03 29.06 
Foreign currency monetary item translation difference 
liability account 

- 
Other long-term liabilities - - 
Long-term provisions 

= - 

Total non-current liabilities 104.75 60.38 
6 Current liabilities 

Short-term borrowings 1,343.13 1,206.34 
Trade payables 

a) total outstanding dues of micro enterprises and small 
enterprises . 
b) total outstanding dues of creditors other than micro 

enterprises and small enterprises 770.50 790.76 
Other current liabilities 417.05 90.82 
Short-term provisions 8.05 6.96 

Total current liabilities 2,538.73 2,094.89 
Total equity and liabilities 7,886.59 7,257.27 

Assets 

1 Non-current assets 

{i) Fixed assets 

Tangible assets 235.18 70.70 
Producing properties - 
Intangible assets - 
Preproducing properties 

Tangible assets capital work-in-progress 199.97 197.41 
Intangible assets under development or work-in-progress c 

Total fixed assets 435.16 268.12 
(ii) Non-current investments 

(iii) Goodwill on consolidation 

(v) Deferred tax assets (net) 
(vi) Foreign currency monetary item translation difference asset 

account - - 
(vii) Long-term loans and advances 11.99 36.87 
(viii) Other non-current assets 24.70 24.69 



Total non-current assets 36.69 | 61.57 
2 Current assets 

Current investments - - 

Inventories 770.55 1,153.34 

Trade receivables 3,406.40 4,407.82 

Cash and bank balances 296.60 1,022.01 

Short-term loans and advances 1,566.59 70,52 
Other current assets 1,374.60 273.89 

Total current assets 7,414.74 6,927.59 

Total assets 7,886.59 7,257.27 

By the Order of the Board 

For AKG Exim Limited oa =e 

For AKG EXIM LIMITED For AKG EMME? 

a) Ft oad > 

Mahima Goel Directorahul Bajaj C.FO. 
Managing Director Executive Director & CFO 

DIN: 02205003 DIN: 03408766 

Date: 24-05-2024 

Place: Gurugram 



AKG EXIM LIMITED 
Regd. Off.: Unit No. 237, O2nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana 

CIN; LOOO63HR2005PLC119497 

E-Mail Id: csakg@akg-global.com, Tel. No.: +91-124-4267873 
Statement of Audited Consolidated Financial Results for the Fourth Quarter and Year ended 31st March, 2024 

(Rs in Lakhs except as stated) 

CONSOLIDATED 

Quarter Ended YEAR ENDED YEAR ENDED 
Sis pica March 31 December 31 March 31 Mar 31 Mar 31 

2024 2023 2023 2024 2023 

(Audited) (Un-audited) (Audited) (Audited) (Audited) 

1 [Income 

a) Revenue from operations 4,629.85 4,475.90 5,819.50 18,359.28 22,114.51 
b) Other operating income = 

Total revenue from operations 4,629.85 4,475.90 5,819.50 18,359.28 22,114.51 
2 Other income (Refer Note No 4) 49.54 11.34 35.74 81.48 710.59 
3 Total income (1+2) 4,679.39 4,487.24 5,855.24 18,440.76 22,225.11 
4 Expenses 

a) Cost of materials consumed = : : > 
b) Purchases of stock-in-trade 4,533.51 4,315.89 §,541.91 16,667.17 21,467.82 
c) Change in inventories of finished goods & work-in-progress -194,08 -114.43 -284.98 382.80 7831.46 
d) Excise duty on sales - - 
e) Employee benefits expense 33.06 38.15 32,08 104.45 103.53 
f) Finance costs 25.17 30.65 29.58 124.89 106,37 
g) Depreciation and amortisation expense 9.33 §.25 AL7T 20.62 17.71 
h) Other expenses: 

- Power & Fuel 4.59 2.49 5.92 6.49 5:92 

- Other expenses 222.91 151.34 396.70 936.80 1,056.52 
Total Expenses 4,635.49 4,429.34 5,732.98 18,243.21 21,926.42 

5 |Profit/(Loss) before exceptional items and tax (3-4) 43.90 57.90 122.26 197.55 298.69 
6 Exceptional items 

7 Profit/(Loss) before tax (5 + 6) 43.90 57.90 122.26 197.55 298.69 
8 Tax expense: 

- Current tax 14.54 11.53 25.60 42.34 49.76 
~ Deferred tax charge/(credit) 1.97 : 0.28 1.97 113: 

9 |'Net Profit/(Loss) for the period/year (7 - 8) 27.39 46.37 96.38 153.24 247.80 
10 |Other Comprehensive Income (OCI) 

i) a) items that will not be reclassified to profit or loss - - - - - 
b) Income tax relating to items that will not be reclassified to profit or loss - - - - - 

ii) a) items that will be reclassified to profit or loss 

b) Income tax relating to items that will be reclassified to profit or loss - - - - * 
11 [Total Comprehensive Income for the period/year (9 + 10) 27.39 46.37 96.38 153.24 247.80 

Profit attributable to: 

Owners of the Company 30.40 48.61 97.67 160.59 257.11 
Non-controlling interests (3.01) 2.24 (1.29) (7.35) (9,31) 
Other Comprehensive income attributable to; 

Owners of the Company 

Non-controlling interests 

‘Total Comprehensive income attributable to: 

Owners of the Company 

Non-controlling interests 



12 [Paid-up Equity share capital (Face value of Rs 10 each) 3,177.66 3,177.66 3,177.66 3,177.66 3,177.66 
13° Other Equity 

14 Earnings per share of Rs 10 each - Not annualised (in Rs.) 

(a) Basic (Rs) 0.09 0.15 0.30 0.48 0.78 
(b) Diluted (Rs) 0.09 0.15 0.30 0.48 0.78 

he-Qrdenof thease’) For AIKG EXIM Li TED 
For AlSaeotd hii rea 

eee ome 
Place: Gurugram 

Q oT - C.FO. 
Date : 24-05-2024 Mahima Goel irector 

Managing Director 

DIN: 02205003 

Rahul Bajaj 

Executive Director & CFO 

DIN: 03408766
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AKG EXIM LIMITED 
CIN: L00063HR2005PLC119497 

Consolidated Statement Of Cashflow for the year ended 31 March, 2024 

(Rs. In Lakhs) 
Particulars 

cies met 
31st March, 2024 31st March, 2023 

A. CASH FLOW FROM OPERATING ACTIVITY 

Net Profit Before Tax as per Statement of Profit and Loss 197.55) 298.69 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 20,62 17.71 
Preliminary Expenses W/o 

4.80) - 
Net Gain/Loss on disposal of property, plant and equipment 1.23 - 
Interest income 

-69.82 -37.08 
Finance costs 

124.89 106.37 
PPE written off 

- - 
Other adjustments 

212.99 ~208.64 
Provision for doubtful debts, advances, deposits and others : : 

Cash generated from operations before working capital changes 492.26 177.04 

Working capital adjustments: 
Increase/ decrease in trade receivables 

1,001.42 -1,177.04 
Increase/ decrease in non current financial assets 24.88 -26.13 
Increase/ decrease in loan 

51.38 -25.33 
Increase/ decrease in non current assets si = 
Increase/ decrease in Investment 

- - 
Increase/ decrease in other current financial assets -1,496.07 29.92 
Increase/ decrease in other current assets 1,100.71 303.69 
Increase/ decrease in inventory 

382.79) -831.46 
Increase/ decrease in other current financial liabilities - -1.08 
Increase/ decrease in other current liabilities 350.23 432.15 
Increase/ decrease in trade payables 

20.26 189.49) 
Increase/ decrease in non current liabilites 1.97 - 
Increase/ decrease in current provisions 1.08 - 

Cash generated from operation -270.50 -1,793.05 
Income tax paid -33.00 -32,00 
Net cash flows from operating activities (A) ~303.50 1,825.05 

B. CASH FLOW FROM INVESTING ACTIVITY 

Proceeds from sale of property, plant and equipment 3:55: - 
Purchase of property, plant and equipment 191.21 -29.70 
Purchase of non current investment 

- - 
Purchase / ( sale)of current investment 

- - 
Proceeds from sale of financial instruments 

- - 
Interest received 

69.82 37.08 
Net cash flows used in investing activities (B) -117.84 7.38 

C. CASH FLOW FROM FINANCING ACTIVITY 
Proceeds from Issue of Share Ca pital 

=| 2,118.44 
Share premium 

+ 423,69 
Proceeds from subsidiary Interests to the non controlling Interest - “ 
Proceeds from / (Repayment of) Short Term Borrowings/long term borrowing -179.18 32.13 
Interest Paid 

-124,89 106.37 
Net cash flows fromy(used in) financing activities ( C) -304.07 2,616.37 
Net increase in cash and cash equivalents(A+B+C) -725.41 798.70 
Cash and cash equivalents at the beginning of the year 1,022.01 223.31 
Cash and cash equivalents at year end 296.60 1,022.01 
Notes: 

(i) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’. 

(ut) Previous year figures have been regrouped / rearranged to make them comparable , wherever considered necessary,with those of the current year 

For AKG EXIM CIM! TED 

OAR ERIM EIMPPE Bi Ditectors gh 'Z 
a a 

Mahima Goel Rahul Bajaj C.FO. 
Managing Director H Executive Director & CFO 
DIN: 02205003 Di rector DIN: 03408766 

Place : Gurugram 

Date: 24-05-2024 



AKG EXIM LIMITED 
Regd. Off.: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana 

Website: www.akg-global.com, E-Mail Id: csake@akg-global.com, Tel. No.: +91-124-4267873 
CIN: LOOOG3HR2005PLC119497 

CONSOLIDATED SEGIMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(Rs. In Lacs) 

QUARTER ENDED YEAR ENDED YEAR ENDED 

Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

1 Zz 3 4 5 
Segment Revenue 

a. Segment A- Manufacturing - - : : 
b. Segment B- Trading 4,629.85 4,475.90 5,819.50 18,359.28 22,114.51 
Total Segment Revenue 4,629.85 4,475.90 5,819.50 18,359.28 22,114.51 
Less: Inter Segment Revenue 16,59 49.07 53.45 188.34 125.17 

Net Sales/Income from Operations 4,613.26 4,426.83 5,766.05 18,170.94 21,989.34 

Segment Results 

Profit(+)/Loss(-) before Tax and Interest 

a, Segment A- Manufacturing -1.57 -4.57 -2.64 ~15.00 -18.99 
b. Segment B- Trading 74.64 93.12 154.47 337.44 424.04 

Total Profit before Tax 73.07 88.55 151.83 322.44 405.05 
Less: i. Finance Cost 29.17 30.65 29.58 124.89 106.37 

ii. Other unallocable expenditure net off unallocable income - - - = 

Profit Before Tax 43.90 57.90 122.25 197.55 298.68 

Segment Assets 

a. Segment A- Manufacturing 218.59 258.70 322.92 218.59 322:92 
b. Segment B- Trading 6,286.55 5,953.30 7,146.90 6,286.55 7,146.90 
Total 6,505.14 6,212.00 7,469.82 6,505.14 7,469.82 

Segment Liabilities 

a. Segment A- Manufacturing 247,94 286.48 reyes 247.94 337127 
b. Segment B- Trading 923.75 572.33 1,924.22 923.75 1,924.22 
Total 1,171.69 858.81 2,261.49 1,171.69 2,261.49 

Capital Employed 

(Segment Assets Less Segment Liabilities) 

a. Segment A- Manufacturing -29.36 -27.78 -14.35 -29.36 -14.36 
b. Segment B- Trading 5,362.80 5,380.97 5,222.68 5,362.80 $,222.68 
Total 5,333.45 5,353.19 5,208.33 5,333.45 5,208.32 
By the Order of the Board 

For AKG Exim Limited 

For AKG EXIM LIMITED 

eA __ 
irector 

~~ 

ho 2 

Mahima Goel Rahul Bajaj 

Managing Director 

DIN: 02205003 DIN: 03408766 

Date: 24-05-2024 

Place: Gurugram 

For AKG EXIM LIMITED 
aN 

C.FO. 
Executive Director & CFO 
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DHARAM TANEJA ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

To the Members of AKG Exim Limited 

Report on the Audit of the Standalone Financial Statements Opinion 

Opinion 
We have audited the accompanying financial statements of AKG Exim Limited (“the company”),which 

comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, the Cash Flow Statement 

for the year then ended, and a summary of significant accounting policies and other explanatory information 

(hereinafter referred to as the “standalone financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information required by the Act in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India of the state of affairs of the 

Company as at March 31, 2024, its Profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Information other than the Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors and Management is responsible for the preparation of the other 
information. The other information comprises the information obtained at the date of this auditor’s report, but 

does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form 

of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, 

in doing so, consider whether the other information is materially inconsistent with the financial statements or 

our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, 

based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management and Those Charged With Governance for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies 

Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statemer t{givea 
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accordance with the accounting principles generally accepted in India, including the Accounting Standards 

specified under Section 133 of the Act,. This responsibility also includes the maintenance of adequate 

accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company 

and for preventing and detecting the frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial control, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the financial statements that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company’s financial reporting process. 

Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

® Obtain an understanding of internal contro] relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

e¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the financial statements of the current period and are therefore the key audit 

matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143 (3) of the Act, we report, to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company, so far as 
it appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit & Loss & Cash Flow Statement dealt with by this report 

are in agreement with the books of accounts; 

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards 

specified under Section 133 of the Act. 

e) On the basis of written representations received from the directors as on March 31, 2024 and taken on 

record by the Board of Directors, we report that none of the director is disqualified as on March 31, 
2024 from being appointed as a director in terms of Section 164 (2) the Act; 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure 

A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the 

Company’s internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

h) In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 

information and according to the explanations given to us: 

a. The Company has disclosed the impact of pending litigations on its financial position in its 

standalone financial statements. 

b. The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any, on long-term contracts including derivative 

contracts; 



As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters 

specified in paragraphs 3 and 4 of the Order. 

For Dharam Taneja Associates 

Varun Tanejal 

(Partner) 

Membership No : 095325 

Udin : 24095325BKASTA2952 

Place:-New Delhi 

Date: May 24, 2024



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report to the Members of AKG Exim Limited of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of 

Section 143 of the Companies Act, 2013 (“the Act’) 

We have audited the internal financial controls over financial reporting of AKG Exim Limited (the 

“Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial statements of the 

Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Management of the Company is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI 

and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent 

applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we 

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 

controls system over financial reporting and their operating effectiveness. Our audit of internal financial 

controls over financial reporting included obtaining an understanding of internal financial controls over 

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on 

the auditor’s judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 

audit opinion on the Company’s internal financial controls system over financial reporting. 



Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of 

the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, 

in all material respects, an adequate internal financial controls system over financial reporting and such 

internal financial controls over financial reporting were operating effectively as at March 31, 2024, based on 

the criteria for internal financial control over financial reporting established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the ICAI. 

For Dharam Taneja Associates 

Chartered Accountants 

FRN: 003563N 

Varun Taneja 

(Partner) 

Membership No : 095325 

Udin: 24095325BKASTA2952 

Place:-New Delhi 

Date: May 24, 2024



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report to the Members of Infosys Limited of even date) 

I. 

I. 

Ill. 

VI. 

VI. 

VIII. 

IX. 

In respect of the Company’s fixed assets: 

a. The Company has maintained proper records showing full particulars, including quantitative 

details and situation of fixed assets 

b. The Company has a program of verification to cover all the items of fixed assets in a phased 

manner which, in our opinion, is reasonable having regard to the size of the Company and the 

nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the 

management during the year. According to the information and explanations given to us, no 

material discrepancies were noticed on such verification. 

c. According to the information and explanations given to us, the records examined by us and based 

on the examination of the conveyance deeds / registered sale deed provided to us, we report that, 

the title deeds, comprising all the immovable properties of land and buildings which are freehold, 
are held in the name of the Company as at the balance sheet date. 

In respect of the Company’s inventory: 

a. As explained to us, the inventories of Finished Goods and Stores & Consumables were physically 

verified at regular intervals by the Management. 

b. In our opinion and according to the information and explanation given to us, the procedures of 

physical verification of inventories followed by the Management were reasonable and adequate 

in relation to the size of the Company and the nature of its business. 

c. In our opinion and according to the information and explanations given to us, the Company has 
maintained proper records of its inventories and no material discrepancies were noticed on 

physical verification of stocks as compared to book records. 

The Company has not granted unsecured loans to companies, firms or other parties covered in the 

Register maintained under Section 189 of the Companies Act, 2013. Therefore paragraph 3 (iii) of the 

order is not applicable 

In respect of loans, investments, gurantees and security, the provisions of section 185 and 186 of the 

Companies Act have been compiled with. 

The company has not received any public deposits during the year. 
The maintenance of cost records has not been specified by the Central Government under section 

148(1) of the Companies Act, 2013 for the business activities carried out by the Company.Thus 

reporting under clause 3(vi) of the order is not applicable to the Company. 

According to the information and explanations given to us, in respect of statutory dues: 

a. The Company has generally been regular in depositing undisputed statutory dues, including 

Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs 

Duty, Cess and other material statutory dues applicable to it with the appropriate authorities. 

b. There were no undisputed amounts payable in respect of Provident Fund, Employees’ State 

Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material 

statutory dues in arrears as at March 31, 2024 for a period of more than six months from the 

date they became payable. 

c. There were no dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added Tax 

and Goods and Service Tax which have not been deposited as at March 31, 2024 on account 

of dispute. 

The Company has not made any defaults in repayment of loans to banks, government, debenture- 

_ holders, etc. then the amount and period of default. 

The Company has not raised moneys by way of initial public offer or further public offer (including 
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable 

to the Company. 



XI. 

XII. 

XIII. 

XIV. 

XV. 

XVI. 

To the best of our knowledge and according to the information and explanations given to us, no fraud 

by the Company or no material fraud on the Company by its officers or employees has been noticed 

or reported during the year. 

In our opinion and according to the information and explanations given to us, the Company has 

paid/provided managerial remuneration in accordance with the requisite approvals mandated by the 

provisions of section 197 read with Schedule V to the Act 

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 
applicable to the Company. 

In our opinion and according to the information and explanations given to us, the Company is in 

compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all 

transactions with the related parties and the details of related party transactions have been disclosed in 

the standalone financial statements as required by the applicable accounting standards. 

During the year, the Company has not made any preferential allotment or private placement of shares 

or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is 

not applicable to the Company. 

In our opinion and according to the information. and explanations given to us, during the year the 

Company has not entered into any non-cash transactions with its Directors or persons connected to its 

directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the 
Company 

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 

1934, 

For Dharam Taneja Associates 

Varun ha 

(Partner) 
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Membership No : 095325 

Udin : 24095325BKASTA2952 

Place:-New Delhi 

Date: May 24, 2024



DHARAM TANEJA ASSOGIATES 

CHARTER Feat COGN, *§ Te rt 

To the Members of AKG Exim Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of AKG Exim Limited (hereinafter referred to as 

the ‘Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), 
which comprise the consolidated Balance Sheet as at 31st March 2024, and the consolidated statement of Profit and Loss, 
and the consolidated cash flows Statement for the year then ended, and notes to the consolidated financial statements, 
including a summary of significant accounting policies (hereinafter referred to as “the consolidated financial 

statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated 
financial statements give the information required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Company 
as at 31st March 2024, of consolidated profit‘loss and its consolidated cash flows for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies act, 2013. Our Tesponsibilities under those Standards are further described in the Auditor’s Responsibilities 

accordance with the Code of Ethies issued by ICAI, and we have fulfilled our other ethical Feta LEONG in accordance 

with the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Information other than the financial statements and auditors’ report thereon 

The Holding Company’s management and Board of Directors are responsible for the other information. The other 

information comprises the information included in the Holding Company’s annual report, but does not include the 
consolidated financial statements and our auditor’s report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed and based on the work done/ audit report of other auditor, we conclude that 
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in 

this regard. 

Responsibilities of Management and Those Charged with Governance for the ConsolidatedFinancial Statements 

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated 
financial statements in term of the requirements of the Companies Act, 2013 that give a true and fair view of the 
consolidated financial position, consolidated financial performance and consolidated cash flows of the Group in 
accordance with the accounting principles generally accepted in India, including the Accounting Standards specified 
under section 133 of the Act. The respective Board of Directors of the companics included in the Group are responsible 
for maintenance of adequate rary on records | in accordance with the provisions of the Act for safeguarding the assets 
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accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give 

a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial 
reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls system in place and the 
operaling effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 

disclosures, and whether the consolidated financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group to express an opinion on the consolidated financial statements. We are responsible for 
the direction, supervision and performance of the audit of the financial statements of such entities included in the 
consolidated financial statements of which we are the independent auditors. For the other entities included in the 
consolidated financial statements, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
consolidated financial statements of which we are the independent auditors regarding, among other matters, the planned 



scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

(a) We did not audit the financial statements of 1 subsidiary, whose financial statements reflect total assets, total revenues 

and net cash flows for the year ended March 31, 2024, as considered in the consolidated financial statements. These 

financial statements are out of the ambit of audit as per the respective laws applicable on them and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid 
subsidiary is based solely on the financial statements provided by the management. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements 

below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the 
other auditors and the financial statements certified by the Management. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purposes of our audit of the aforesaid consolidated financial statements. 

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated 

financial statements have been kept so far as it appears from our examination of those books and the reports of the 
other auditors, 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash 

Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained for the 
purpose of preparation of the consolidated financial statements. 

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified 
under Section 133 of the Act. 

e) On the basis of the written representations received from the directors of the Holding Company as on 31st 

March 2024 taken on record by the Board of Directors of the Holding Company and the reports of the statutory 

auditors of its subsidiary companies, none of the directors of the Group companies is disqualified as on 31st March 

2024 from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respeet to the adequacy of internal financial controls over financial reporting of the Group and the 
operating effectiveness of such controls, refer to our separate report in Annexure A. 

g) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our opinion and 
ace 2 to the Information and explanations given to us, the remuneration paid by the Company to its directors 

the current year is in accordance with the provisions of section 197 of the Act. The remunera paid to any 
dircetor is not in excess of the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs has 
not prescribed other details under section 197(16) which are required to be commented upon by us. 



h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to 

the explanations given to us: 

a. The consolidated financial statements disclose the impact of pending litigations on the 
consolidated financial position of the Group. ~ 

b. The Group did not have any material foreseeable losses on long-term contracts including derivative contracts. 

c. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by 

the Holding Company, and its subsidiary companies. 

For Dharam Taneja Associates 

Chartered Accountants 

FRN: 003563N 

Varun Taneja 

(Partner) 

Membership No : 095325 
Udin: 24095325BKASSZ8588 

Place:-New Delhi 

Date: May 24, 2024



Annexure‘ A’ 

Report on Internal Financial Centrols with reference to financial statements 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of theCompanies Act, 

2013 (“the Act” 

We have audited the internal financial controls over financial reporting of AKG Exim Limited (“the Company”) as of 
March 31, 2024 in conjunction with our audit of the consolidated financial statements of the Company and its subsidiary 
companies for the ycar ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The respective Board of Directors of the Parent and its subsidiary companies, are responsible for establishing and 

maintaining internal financial controls based on the internal control over financial reporting criteria established by the 
respective Companies considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). 
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the 
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Parent and its 
subsidiary companies, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to 

the extent applicable’to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by auditors of the subsidiary 
companies, in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls system over financial reporting of the Parent and 
its subsidiary companies. 



Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting 
includes those policies and procedures that 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements 
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and 

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition 
of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not 
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion; to the best of our information and according to the explanations given to us and based on the 
consideration of the report of the internal auditor, the Parent and its subsidiary companies, have, in all material respects, 
an adequate internal financial controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2024, based on the criteria for internal financial control over 
financial reporting established by the respective companies considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

However, the clerical errors which were rectified then and there during the course of our audit and other matters, which 
in our opinion are not material, have not been dealt with in this report, 

For Dharam Taneja Associates 

Chartered Accountants 

FRN: 003563N 

Varun Taneja 

(Partner) 

Membership No : 095325 

Udin: 24095325BKASSZ8588 

Place:-New Delhi 

Date: May 24, 2024


