AKG EXIM

» Import = Export
To, Date: January 29, 2026

The Chief Manager

Listing & Compliance Department

National Stock Exchange of India Limited (NSE)
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai-400051

SYMBOL: AKG, ISIN: INE00Y801016, Security: Equity

Sub: Submission of Newspaper Advertisement - Recommendations of the Committee of
Independent Directors (“IDC”) of AKG Exim Limited (“Target Company”) under
Regulation 26(7) of SEBI (SAST) Regulations, 2011, as amended in relation to the open
offer to the public shareholders of the Target Company (“Open Offer”) made by Mr.
Kalapi Vinit Nagada (“Acquirer”).

Dear Sir/Ma’am,

In terms of regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations 2015, we are enclosing herewith, newspaper
advertisement of “Recommendations of the Committee of Independent Directors (“IDC”) of AKG
Exim Limited (“Target Company”) under Regulation 26(7) of Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI
SAST Regulations”) in relation to the open offer to the public shareholders of the Target Company
(“Open Offer”) made by Mr. Kalapi Vinit Nagada (“ Acquirer”).

A copy of the newspaper advertisement published in The Financial Express (English- all India
edition), Jansatta (Hindi), Gurgaon Mail (Hindi) and Pratahakal (Marathi) edition of January 29,
2026 by the Acquirer is enclosed.

This submission is made in compliance with the applicable provisions of SEBI (LODR)
Regulations, 2015 and SEBI (SAST) Regulations, 2011, as amended.

Kindly take the same in your records.

Thanking You,
Yours faithfully,

For AKG Exim Limited

Digitally signed by

REETA::
Date: 2026.01.29

15:28:34 +05'30'

Reeta
Company Secretary & Compliance Officer
M. No. A68615

Reg. Office: Unit No. 231, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana
Ph.: +91-124-4267873 | Fax: +91-124-4004503 | Email: info@akg-global.com | Website: www.akqg-global.com
CIN No.: L00063HR2005PLC119497



http://www.akg-global.com/
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nHlTQ\' NATIONAL HIGHWAYS INFRA TRUST

Regd. Office; NHAI Corporate Office,

; il:lEhjr?r AS K Automotive Li m ited Natianal Highways Infra Tril Plot No.G-5 and 6, Sector 10, Dwarka, New Delhi - 110075, India

THROUGH Registration Number (Infrastructure Investment Trusts Regulations, 2014) : IN/InvIT/20-21/0014

INNOVATION CIN: L34300DL1988PLC030342 UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

(All amounts in T lakh unless otherwise stated)

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) Standalone
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 S i Quarter ended Nine Months ended | Year ended|
No.

The Unaudited Financial Results (Standalone and Consolidated) of ASK Automotive Limited 21:044020"| 9009.2000 | ANAZ2028) SNAL2000 Ras0028 : 1,03:2028
(“the Company”) for the quarter and nine months ended December 31, 2025, have been reviewed by the For more information . _ Unaudited | Unaudited | Unaudited| Unaudited Unaudited | Audited |
Audit Committee and approved by Board of Directors of the Company at their respective Meetings held on please scan: 1 _| Total income from operations 126,356.80( 12724030 77.749.92 380542 62 228,200.31 : 305,853.98 _

January 28, 2026, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 2 |MNetProfit / (Loss) for the period (before Tax, 8406395 8366340y 5218268 25181568 153,338.49 186,639:33
Regulations, 2015. Exceptional and/or Extraordinary items) |

The aforementioned financial results along with the Limited Review Report are available on the Stock - 3 |NetProfit /' (Loss} for the period bafore Tax B4.963.95) 8366340 5218266 25181568 | 15333548 18683833
Exchanges website at www.bseindia.com & www.nseindia.com and are also posted on the Company’s 2 | lafter Exceptional andlor Extracrdinary items) 1l B _ | 1

website at www.askbrake.com which can be accessed by scanning the Quick Response Code. - 1= 4 |Net Profit/ {Loss) for the period after tax (after| 84, 787.07| 83463.000 6182378 25120137 152,518.13] 185491.35
For and on behalf of the Board of Directors of Ercaptional ancior. BiTaoriioany i) - '

ASK Automotive Limited 5 | Total Comprahensive Income for the panod 84 TaT .07 83463000 5182379 251.201.37 1582 51913 18549135

Sd/- - [Camprising Profit/ (Loss) for the period {after lax)

Kuldip Singh Rathee ot and Other Comprehensive Income (after tax)] | .; .-
Date: January 28, 2026 Chairman & Managing Director G | Paid up Unit Capital 2292 715.44|2.292 V23131 466, 133.53 229271544 1,.466,1 33.53‘: 2,297 09567 |

Place: Gurugram DIN: 00041032 7 |Initial Settlement Amount 0.10 0.10 0.10 0.10 0.10] 0.10
8 | Other Equity (excluding Revaluation Reserve) 321,420.88| 284 49336 198 34338 32142086 198,343.38| 183.525.25 |

Registered Office: Flat No. 104, 929/1, Naiwala, Faiz Road, Karol Bagh, New Delhi-110005 g [Seeurtios Pramiiem I i I

Phone: 011-28758433, E-mail: info@askbrake.com, Website: www.askbrake.com 10| Net Worth '2.614,136.40|2,577,216.5901 664,477.01] 2.614.136.40 | 1,664,477.01 ;2 480.621.02 |

11 | Paid up Debl CapitaliOutstanding Debt 2,170,211.36|2,170,308.251,211,243.33 2,170,211.96 | 1,211,243.33] _2_153_? 049.23 |

"IMPO RTANT" 12| ¢ Cutstanding Redeemable Preference Unit Capital i - . H - — — "

13| Debt Equity Ratio® - A i

Whilst care is taken prior to 14 | Eamings Per Unit Capital

Registered Office: Unit No. 231, 02* Floor, Tower-B, ! : I rugram, Haryana - 122018 g 5 |
4 473 | Email ID: info@akg-gioh TR S I acceptance of advertising 1. Basic: 4.38 4.3 3.95 12,97 1182 13.99 |
Enrpm'ah: Identification Humhnr ||III!'J:| LODDG3HR2005PLE119497 igp)ég;igﬂzos_?ﬁftﬁ]\ée:z £ Diluted:; 4,38 4,31 3.95 12,87 11.62 13.99
' - ' 15 | Capital Redempfion R - - - -1 .
Recommendations of the Commitiee of Independent Directors ("IDC") ol AKG Exim Limited (“Target Company”™) on the Express (P) Limited cannot el DEE 20 I:n;p 'ﬂnt %:WE ' :
Open Offer (Defined below) made by Mr. Kalapi Vinit Nagada (“Acquirer”) to the Eligible Shareholders of the Target be held responsible for such | YorUetenturs: ireCampion IaEane -] § . . |
Company (“TC") under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as 17| Debt Service Coverage Ratio® 2 . . . - E

contents, nor for any loss or

i 18| Inlerast Service Coverage Ralio” - - & - - -1
damageincurred as aresultof 2

amended therelo (“SEBISAST) Regulations™).

Sr. No. Topic I Particular transactions with companies, *All ratios reported at Consolidated Level.
1. _{Date | January 27, 2026 associations or individuals Note:
{ Mame of the Target Compan i A
2 ! [1-’::? o edd | ARG Exlm Limited advertl_smg Inits newspapers d, The above unaudied standalone financial results of Matlonal Highways Infra Trest far the quarter and nine months ended Decembar 31, 2025 are approved by the
= . : or Publications. We therefore Board on January 27, 2026.
| Open Offir for acqu to £2,62,000/- (Exghty Two Lakhs Sidy Two Thousand t
i{ul?lﬁ'n paigrugr SHESE;SIE;E;EE ?:.'-T fEIlEEI “"j-ﬂ [n}ulh:'lﬁ ": EII. ﬂﬂ;{ IF'-'nElil:i?l_i' 5'::';?‘2'5':,;} recommend that readers b. The above is an extract of the defailed format of unaudited standalone quartery and nine months ended financial resufls filed with the Stock Exchanges undar SEBI
g il ; . ! Sl ; k : s tinfrasiruckera mvestment Trust) Begulations, 2004 (Iny| T regulations ) and circulans isswed thersundar read with regulation 52 af ths SEBI LODR Ragutalions, 2015, The
|representing 26% of the Vobting capital of the TG from the public shareholdars make nece§sary Inqum.es full format of the unaudited standalone quarterdy and ning months ended Financial Resulls 5 avaitable on the wabsite of Sieck Exchanges (www,nseindia.com and
| pursuant to and in compliance with the requiremeants of SEBI (SAST) Regulations. before sending any monies www.bseindia.com) and the website of the Trust (www.nhit.co.in).
\Open Offer Price: INR 15.00/- (Rupees Filteen Only) per fully pald-up equity share or entering into any For and on behalf of the "Héiﬁﬂﬂl Highways Infra Trust
I .. |ofthe TG ("Offer Prica”) agreements with advertisers -HEh
Al o tha . .
3 !!E;HT"[L:E of e Offer pertaining | v). de of Payment: Cash (Bank Transters / RTGS / NEFT) or otherwise acting on an Rakshit Jain
' \Public Announcement dated 09th October, 2025 (the “PA”), Detailed Public advertisement in any : ; . : Managing Director & CEO e
B Pt ; ik wd 16t [ g Place: New Delhi National Highways Infra Investment Managers Private Limited
1at ted 15th October, 2025 lished on dated 16th Octobar, 2025 (th
CaldiBmEens fate o LIGIo0er, & puDnsmed on date e | L manner whatsoever : :
\“DPS”), Draft Letter of Offer dated 27th October, 2025 (the “DLoF") and Letfer . Date: 27.01.2026 (Investment Manager of National Highways Infra Trust)

(of Offer dated 215l January, 2026 (the "LOF"} have been issued by sun Capial
| Advisory Services Private Limied, the Manager 1o the Open Oller on behall of the
| Acqubrer

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,

T : a FURCHASE OR SUBSCRIBE TO SECURITIES.
Acquirer: Mr. Kalapi Vinit Nagada NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIOE INDIA,
| 5/0 5. Vinit Vishanji Nagada Initial public offer of Equity Shares (as defined below) on the main board of BSE Limited ("BSE”) and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Etl‘hﬁn-!]EE | in
Ry 402, 4th Floor, Shinn Towers, Shradhanand Road, compliance with Chapter Il of tha Securities and Exchange Board of India (lzzue of Capital and Disclosure Requirements) Fi-aquluhnm. 2018, as amendead (“SEBI ICDR Regulations™
| Name(s) of the acquirer and | Vile Parle (East), Mumbal, Maharashtra — 400057
| PAC with the acquirar | Tel. No.: +91-9820079991

| E-Mall: kalaplshah@hotmall.com

|PAC: Thera are ne persons acting in concert with the Acquirer for the purposes of
the Open Offer.

-3un Capital Advisory Services Private Limited

1302, 3rd Hoor, Kumar Plaza, Near Kalina Market, Kalina Kurla Road,

| Santacruz East, Mumbai-400029, Maharashira, India Plaase scan the

Tel. No.: +91 22 6178 6000 / 01 R code 10 view A PROMISE FOR POWER

b |r';¢mn of the Manager to tha Website: WWW.sUncapitalservices.co.in this Addendum)

-nﬂf-r ' Investor Grievance E-mail Id: Investorgrievance@suncapital co.in
EEunlal:t Person: Mr Darshan Shah POW I4 :,Rl CA I ;IMI I I1 :D

| E-meail Id: darshanisuncapifal.co.in
| SEBI Registration No.: INMOOO0 12551 QurCompany was incorporated a5 'Consolidated Power Systems Privala Limited', a private imited company under the Companies Act, 1956, pursuant 1o cadificata of incorporation dated May 4, 1984 issusd by the Reqistraral
|CIN: UST190MHZ00RPTC 159258 Companias, Maharashira at Mumbai (“ReC"), Subsaquently, the bisiness of Hindustan industrial & Electrical Enginears, a partnarship fism constitutad amangst it Maresh Chander Oberai, iate Kharatiram Kharak Puri and
i Mifter Sen was assigned to cur Company purs-uant fo an agreement o 2ssign dated May 23, 1284 with effect from June 1, 1984, Our Company became a deemed public imifed company under Section 43(A) {1A) of the
CompaniesAct, 1956, and the word “private” was struck off from the name of our Company with effect from June 15 1‘;:'-E-Eppr5uanl o & special resolution passed by our Shareholders onJuly 15, 1988, Subsequently, the name

‘The members of the Commitiee of Independent Directors (“10C™), are as foflows;

Iteriire et Coriities of ‘1. Mr. Rakesh Mohan - Chairperson of our Company was changed from ‘Consolidated Power Systems Limited 1o 'Powerica Limited', pursuant to a speclal resolution passed by cur Sharaholdess on Seplamber 16, 1989, A fresh cerfificate of incorporation dated
. i ||'||jr:;|:|..g1'.|;|E|-|!- Eli;ectnrs = EE. Mr, Laxman Singh Rao - Member Ociobar 3, 1989 was accordingly issued by thie RoC. For details in relation to changes in the name and registered office of our Company, see “History and Certain Corporafe Matters = Brief history of aur Company™ and
| i (3. Mrs. Chetma - Member “History amd Certain Corporate Matters - Changes in the registored office”on page 271 of the draft red heming prospecius dated Awgust s, 2025 {"DRHP" or"Draft Red Herring Prospectus™) fled with the RolC.
| All the Independant Directors present in the meeting. Registered and Corporate Office: 3th Fioor, Bakhtawar, Nariman Foint, Mumbai - 400 021, Maharashtra, India; Telaphone: (22 - 43152525, Website: www. powaricalid.com
‘The members of the Committee of Independent Direclors (“IDC") are serving Contact parson: Anita Praful Renusa. Gnmnan-f_ EEEI‘_E[&I‘:.-‘ and I:c~'1l1plia1r1m Officar; E-m1ail: inwestorrelations@powericaltd.com
(TG
i . THE PROMOTERS OF OUR COMPANY: BHARAT OBEROI, RENU NARESH OBEROI, JAI RAM OBEROI, NARESH OBEROI FAMILY TRUST,

I0C Member's relaonsiip | \np Members are on record that:
| with the TC (Director, Equity |

BHARAT OBEROI FAMILY TRUST AND KABIR AND KIMAYA FAMILY PRIVATE TRUST

¥ al Mong of the Mambers of IDC hold any Equity Shares or any other securities
tshares owned, any other ot the 10
| contract ¢ refationship), if any b h!:nne-nr .HF bR G A Bt AAnGETERT i e et INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH ("EQUITY SHARES") OF POWERICA LIMITED ("COMPANY") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE
" wilh the TC apiart from theit b indapendent Direiurs, e ’ (INCLUDING A SHARE PREMIUM OF T[#] PER EQUITY SHARE) (“OFFER PRICE"| AGGREGATING UP TO ¥1,400.00 CRORES COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF
| ¢} Themembers of the IDC are not related to each other in-any manner. T5EACHAGGREGATING UPTO T700.00 CRORESBY OUR COMPANY {“FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO [«] EQUITY SHARES OF FACEVALUE OF T SEACH AGGREGATING UP TO 7700.00
i : _  |IDE Members have confirmed that none of them have traded in any of the equity CRORES (“OFFERED SHARES") BY THE PROMOTER SELLING SHAREHOLDERS (AS DEFINED BELOW), CONSISTING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH AGGREGATING UP TO
i 1 T:L:EI"“EI In ~hl’#Eﬁ"-I'1'~t'.|-' 5'1%"'-:"53 |shares | securities the TC during: + 450.00 CRORES BY NARESH OBEROI FAMILY TRUST AND UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH AGGREGATING LUP TO ¥ 210.00 CRORES BY KABIR AND KIMAYA FAMILY PRIVATE
: FDEHfr' ;ﬁ;gg r!5 3 f a) 12 months period preceding the date of PA, and; TRUST [COLLECTIVELY THE “PROMOTER SELLING SHAREHOLDERS"™, AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDERS, THE “OFFERED SHARES") ("OFFER FOR
. ! b} The pericd from the date of the PA and il the date of this recommandation, SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER").
e e b oo NOTICE TO INVESTORS: ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS ("ADDENDUM")
(1DC Member's: relationship a) -are directors on the boards of any companies in which the Acguires, in his
Lwith the acquirer (Director, individual capacity, is 2 promaoter or director: In reference 1o the draft red herring prospecius dated Augusl B, 2025 ("DRHP*) filed with the Secunties and Exchange Board of India and the Stock Exchanges and the public announcement dated August 9, 2025 (he “Public
9. |Equity shares owned, any b) hold any equity shares or other securities in any company in which tha Acguirer, Advertisement™) and published on August 11, 2025, inall editions of the English daily newspaper Financial Express, all editions of Hindi daily newspaper, Jansatia and Mumbai edition of Navshakl, a Marathi daily newspaper
| offer confract/ relaionship), in hig indnadual capacity, is-a promoter or director; and [Marathi being the regionallanguage of Maharashira. where our Registered Office is located), inrelation tothe Offer, potential Bidders should niote the following:
|4 any. C) have any contract, arrangement, or other reationship with the Acquirer or with 1. Naresh Chander Oberoi, one of the Promoters of the Company has passed away on December 10, 2025 As per the trust deed dated October 20, 2022 ("Trust Deed”) he was the sole frustee of the MNaresh Obvenc: Family
dny companses im which he 1s a promoter or director. Trust (“Trust") and was holding the 3.80,00,000 Equity Shares amounting to 34 92% of the pre-Ofer paid-up equely share capital of the Company as on the date of the DRHP on behalf of the Trustin a depository account
|TFE"-'I mg inthe Equity sharas/ under his name as a frustes of the Trust. The Trust hkas been daentified and disclosed as one of the Promaoters of the Company in the DRHP. Furher, Naresh Chandar Obaroi also held 3,26, 400 Equity Shares in his
10. Eﬂ'ﬁ;:ﬁ”"r’ﬁs of the acquirer | Not Applicable as the Acquirer is an Indiviual, indviduai capaciy amaounting to 0.30 % of the pre-Offer paid-up equity share capita! of the Company as on the dats of the DRHP
L] Sl ;ThE 06 s T aed A LoF, DLAF 70 DT docments & 1saxa0 and pUbIENEG 2. Asperthe provisions of Trust Deed, Incase Flfrleaﬂ? of the onginally appointed trustee. the affice _ﬁ‘. Irusl&e w?uld pass on o Bharat Oberol. son of Naresh Chander Oberol, who is 5I5u§ F'rurn:ul&'.nﬁhe Company. Further,
Eff".f the Acquires in connection with the Open Dffer as par the Trust Daod, in casea new trustes isappointad, the proparty of the Trust would automaticaily vest with the new trustes who shall have the same powar andauthonty as the ariginally appointed trustes. Pursuant fo
I asai on the veview and consideration this, the Equity Shares ving to the benefit of the Trust held in the depository account of the late Naresh Chander Oberoi (held in his capacity a5 trustee of the Trust), have been transmitied in accordance with applicable
a) Tha IDC Is of the view that the Dffer Price of INR 15,00/~ (Rupees Fiftean only) [awe, 1o the depository accountof the nawtruslee 8. Bharat Oberoi, a Promater of the Campany, tobe held on behall ofthe Trust
per Equity Share is in accordance with the parameters prescribed by the SEBI 3. Further 3.26.400 Equity Shares amounting to 0. 30% of the pra-Offer sharahoiding of the Company. heia Dy 1ate Maresh Chander Coerol in hes individual capacity, will e fransmitted to his succassor, Renu Narash Obenoi,
Recommendation on the Dpen (SAST) Regulations, 2011; subject to grant of probate, Upon successful completion of such transmission. Renu Naresh Oberoi shall hotd 5,11, 748 Equity Shares aggregating 1o 0.47% of the pre-Offer paid up Equity Share capital of our Company.
11, joiler, as 1o whether the ofler s | b) IDC befieves that the Offer is in accordance with the SEBI {SAST) Regulations, 4, Additionally, pursuant to demise of Naresh Chander Oberos, any indviduals or entifies that were forming par of his promater groupin terms of Regulabon 2(1)(pp) of the SEBHCDR Regulalions will no longer be disclosed
|§5||Ir and reasonable. 2011 and the same appears 10 be fair and reasonable. IDC would like o draw as promotar group of the Company in the *Promoter and Promoter Group”section on page 301 of tha DRHP,
the attention of the Shareholders thal, the Equity Shares of the Target Company The above rolice isto be read in conjunction with the DEHF and accordingly the camesponding references in the DRHP stand updated pursuant to this Addendum. Theinfosmationin this Addendum suppéemenis the DEHF and
G URIGY MO ONNGE ot o Dich Lwr R L IR PHce, 20 : updates the aformation in the DRHP. Howsver, this Addendum does not purport to, nor does it reflect all he changes that have occurmed from the date of filing of the DRHP and the dale of thes Addendum. Accordingly, this
Cl !T “d"'lsets we shareﬂﬂlﬂfripfiu 'nﬁfgpendﬂ"w!ﬂl"alu.am 1I'I|1G u::.r:_n ":I'ﬁ; "'Isfa[i Addendum-does notinclude all the changes andfor updates that wilk be included in the Red Hering Prospactus and the Prospecius as-and whan filed with the RoG, the SEBI and the Siock Exchanges, Please nobe that the
;elitgursrri?r;n; :;ﬂﬁ E;E: I:L:;nir;ru.;miﬂdr @Q?:iziﬁhgfnmﬁgﬂsm;:iﬁgl II-:: fLEIEIHEE infarmation included in the DRHP will be suitably updated, including fothe exient updated by way ofthis Addendum, as may be applicable, inthe Red Heming Prospectus and the Prospectus. Polential Bidders
. Tha INE Mambars haua roviewsd: should not raly on the DRHP or this Addendum for any mvestment decision, and should read the Red Hemng Prospectus. as and when It is filed with the RoC, SEBI and the Stock Exchanges bafore making an investment

a) Public Anhouncemant (“PA") dated 09th October, 2025 -::lecsmnmrlnres;e:t\mhe s ;

b) Detailed Public Statement (“DPS”) dated 15th October 2025 and was Further, the Company shall sutably update the relevant sections in the red hermring prospecius and the prospechss to be filed by our Company with the RioC, SEB1 and the Stock Exchanges including the cover page and the
published on datad 16th G,Emhﬂrl 2025 at Financial express, Gurgaon Mail sachons itked “Definitions and Abbreviations ", “Summary of the Cffer Document”, “General Information”™, "Capital Structure” “Our Management"”, “Basis for Offer Price” and “Our Promaoters and Promoter
jansatta, efc.: Growp ™ to reflact the faciual position pursuant to the demisa of Naresh Chander Oberoi.

¢} Draft Letter of Offer (“DLOF™) dated 27th October, 2025, All capitalized terms used in this Addendum shall, undezs the context otherwise requires, have the same meaning a3 azcribed inthe DEHP.

d) Letterof Otfer (“LOF") dated 215t January, 2026; BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

|2, The IDC mambers also noted that _ '
| a) The Equity Shares of the Targel Company aré frequently traded in terms of @“FL CAPITAL r%"' nuvama (l) MUFG -~
Fegitatianiz. 20011 uf the SE3] SAST) Reghiefions, 2611 _ ICICI Securities Limited IIFL Capital Services Limited Nuvama Wealth Management Limited MUFG Intime India Private Limited
) T T (R e deorines. WM Rl e el B S R ICIC Venlure House, Appasahioh Marathie Marg  fformerly known &5 IFL Securities Limitso) B01-804, Wing A, Buiding No 3, Inspire BKC, (Formerly Link intime Indta Privae Limited)
ISumm ary ol reasons lor . Pl r':g : ﬂl'lf -‘ .-‘3. 1"; — 1 ser Enty Sharn Prabhadevi Mumbai — 400 025 Maharashtra |ndiz | 24th Floor, One Lodha P‘.a-.*.e__ Senapali Bapal Maeg, G E-.L:.cai, Bandea Kurta Comprlex, B_am‘ira East, o-10, _Embassg,r 247, L B 5 Marg, \.-'i_kl'-rnli (Wiesl)
Nscoiitnandatii C) I:!'Ig{!ng[:rff%n. rice of INR 15,00/~ (Rupess Fiftean Only) per Equity Share is Tel: #01 72 8507 T400 lr.;:raﬁn;;iﬁ;f_lﬁz?;., Mumbas = 400 913, ?Ejmfnai ;ﬂzﬂd[I:IIEEIL Tf;;rasﬂ’rra India _I'r-'leulml:u:; -E-‘;Elrjﬁliﬁi;:ghamshna. India
30 Tan: 3 A ; ¥ I8, - b
I, negotiated price under the Share Purchase Agresment (“3PA”) exgcuted L mu.‘er;m.!pu[ﬁ;.clgusecurlr.ms.c:um Tel: +81 22 4646 4728 E-mail: Powerca@nuvamsa.com E-mail: powerica ipoiiian mpms. mufy.com
on dated 09th October, 2025, Le. INR 13.00/- (Rupees Thirteen Gnly) par Website: """f'"""“'“ﬁ'irfu”l”‘“" ol Email: powerica ipo@iflcap.com Investor Grievance ID: Investor grievance e-mail:
Equity Share and higher than Investor Grievance |D: Wobsite: wew iificagdal com customersarvice mb@nuvama.com powenica. ipoiding mpms. muf.com
il. the offer price is determined as per Regulation 842} of the SEBI (SAST) custemercare@icicisacunities.com Investor Grievance ID: ig.ib@ificap.com Website: www.nuvama.com Website: www.in. mpms.mufg.com
Regulation, 2011 Is higher than the volume-weighted average market price Contact Person: Rahul Sharma | Namrata Ravasia  Contact Person: Aditya Raturi’ Pawan Kumar Jain = Contact Person; Lokesh Shah Contact Person: Shanti Gopalkrishnan
of shares during the period of sixty trading days immediataly praceding SEBI Registration Number: INMI00011179 SEBI Registration Number: INMOOOC 0940 SEBI Reqgistration Mo.: INMOOOG 3004 SEBI Reglstration No.: INRODOO0A05E
the date of the PA as traded on the NSE, being only stock exchange whare = COMPANY SECRETARY AND COMPLIANCE OFFICER
the equity shares of the Target Company are Bsted ie. 13.02/- [Rupees -
H1i.'1el.:r':!r| grlﬁ Two Paisa Ur:ly':?per kqu:,-lz.- S:.Iha:t. j Stk Fi i . g :l nita Praful Renuse
it ot B abie. A I Miashirs ace. ol tha vict thai the At Brse al i iodr, Bakhtawar, Nanman Paint, Mumbai - 400 021 Maharashira, India; Tel; 022 - 43152525, E-mail: cs@powearcaltd.com
' 15.00/- (Rupees Fiftean Only) per equily share is in accordance with the parametars In'-'esdn:ur's; may contact the Company Secretafg.- and Compliance Officer or the Regisirar to the Offer in case of any pre-Offer or post-Offer related grievances including non-recaipd of letters of Alloiment. non-credit of
| prescribed by SEBI (SAST) Regulations, 2011 as amended therato .l!'.||ll:.l|_1l,=!ﬂ Equity Sl:are;-.-r.r.hﬂ respective benaficiary account, non-receipt of refund orders or non-receipt of funds by electronic mode, ate. For all Offer related queres and for redressal of complaints, mveshars may also
12, Ehsn:lam:m of voting pattern | The recommendations wera unanimousty approved by the members of the IDC at wiite 0 the BRLMs.
| |ofthe IDC {ine Meeting heid on January 27, 2026, For POWERICA LIMITED
| Dietails of Independent | Om behalf of the Board of Directors
e | Advisors, if any. ;Nn”* Sel-
18 '."-'-nj- other ma"tﬂ“iﬂj o be ii'-.'l'r_ Place: Maharashtra, Mumbai Anita Praful Renuse
| highlighted i Date: January 28, 2026 Company Secretary and Compliance Officer
o DL kot T o, A o7 S, e oraln sraed v TG 14 | poWERGALNITED s ot setoct st gt syl e o sttt condors ol st a1 Eqty Shrs s
o s D g . by i AR o i a draft rad herring prospectus dated August 8, 2025, The DRHP is and the Addandum shall be available on the website of the SEBI al www.sebigovin as well as on the website of the BRLMg 18-, ICIC] Securties Limited at
a,n d inciuges 2l .[.hﬂ miormation required 0 be disclosed by the: Target Company (*T0") under the SEB1 (3AST) Regulations www.icicisecurifies.com, [IFL Capital Serices Limited (formerly known' as IIFL Secunties Limifed) at wwwiiflcapital.com and Nuvama Wealth Management Limited at www. nuvama.com. the websie of the NSE al
(“Takeower Code’}. . wiww nseindia, com and the website of the BSE at www.bselndia,com and the website of the Company &t waww. powericalld.com. Any potential investor should note that investmant in equity shares involves a high degres of risk
For and on behalf of the Committee of Independent Directors of ar should refer fothe RHP including the section Wled “Risk Factars™of the RHP, when avadable, Any patential investors should notrely on the DRHP or makng any mvesiment decision
ARG Exdm Hm;l:: This announcement s not an offer of securities for sale in the United States or elsewhers. Thisannouncement has been prepared fl:-'F"I-I!:{-'ﬁ:Elilun n India :ull'll';'ﬂnﬁlls- not for pubcation or destributeon, directly or indsnetly, in.ornto
Namie: Rakesh Mobian the United States T|'IH.E-::|I,.|I|::.' 5|1HTIE!-'.I::-HI:-."I'E:'.|=':|'.I'IE If:'l'!'e?rr:«aut-e n[l’!tﬁéﬁﬂ..i-]nﬂ Wi [notbe, rEglﬁtere:?d-_'r.dﬂr1I|e LI.$ Secunfies Actol 1933 (the "5, Securties Act ]Hr!n:l gy not be offerad or sold within the Untted States, except
purssant o an exemplion from, of in a fransaction not subjéct bo, the registeation requiremeants of the LS. Sacurities Act and applicable state sacurities laws. The Equity Sharas offered in the Offerare befng offered and sold ondy
Place: "a:urgaﬂn Chairperson, Commitiee of Independent Directors (IDC) outside the United Stales in ‘offshore fransactions™ as defined inand in refiance on Regulabion 5 under the U5, Secuniies Act {"Regulation 5"} and the applicable laws of the junsdiction where those offers andsales ooour,
Date: 27-01-2026 DIN: 07352915 Thers will be no public offering of the Equity Shares n the United States s
AdHaaz

epaper.ﬁnanf:iaEexpress.c:nn'l.. - New Delhi
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AKG Exim Limited

Registered Office: Unit No. 231, 02 Floor, Tower-B, Spazedge, Sector-47
Tel.: +91-124-4267873 | Email ID: info@akg-global.com | Website: www.akg-global.com;
[Corporate Identification Number (CIN): LOO063HR2005PLC119497]

Recommendations of the Committee of Independent Directors (“IDC") of AKG Exim Limited (“Target Company”) on the
Open Offer (Defined below) made by Mr. Kalapi Vinit Nagada (“Acquirer”) to the Eligible Shareholders of the Target
Company (“TC") under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as
amended thereto (“SEBI(SAST) Regulations”).

, Sohna Road, Gurugram, Haryana - 122018.

Sr. No. Topic Particular
1. |Date January 27, 2026
2z (D%n;e of the Target Company AKG Exim Limited

Details of the Offer pertaining
to TC

Open Offer for acquisition upto 82,62,000/- (Eighty Two Lakhs Sixty Two Thousand)
fully paid-up Equity shares of face value of INR 10/- each (“Equity Shares")
representing 26% of the Voting capital of the TC from the public shareholders
pursuant to and in compliance with the requirements of SEBI (SAST) Regulations.
Open Offer Price: INR 15.00/- (Rupees Fifteen Only) per fully paid-up equity share
of the TC (“Offer Price”)

Mode of Payment: Cash (Bank Transfers / RTGS / NEFT)

Public Announcement dated 09th October, 2025 (the “PA”), Detailed Public
Statement dated 15th October, 2025 published on dated 16th October, 2025 (the
“DPS”), Draft Letter of Offer dated 27th October, 2025 (the “DLoF") and Letter
of Offer dated 21st January, 2026 (the “LOF") have been issued by Sun Capital
Advisory Services Private Limited, the Manager to the Open Offer on behalf of the
Acquirer.

4 Name(s) of the acquirer and
" |PAC with the acquirer

Acquirer: Mr. Kalapi Vinit Nagada

S/o Sh. Vinit Vishanji Nagada

R/o 402, 4th Floor, Shirin Towers, Shradhanand Road,
Vile Parle (East), Mumbai, Maharashtra — 400057

Tel. No.: +91-9820079991

E-Mail: kalapishah@hotmail.com

PAC: There are no persons acting in concert with the Acquirer for the purposes of
the Open Offer.

Name of the Manager to the
offer

Sun Capital Advisory Services Private Limited

302, 3rd Floor, Kumar Plaza, Near Kalina Market, Kalina Kurla Road,
Santacruz East, Mumbai-400029, Maharashtra, India

Tel. No.: +91 22 6178 6000/ 01

Website: www.suncapitalservices.co.in

Investor Grievance E-mail Id: investorgrievance@suncapital.co.in
Contact Person: Mr. Darshan Shah

E-mail Id: darshan@suncapital.co.in

SEBI Registration No.: INM000012591

CIN: U67190MH2006PTC159258

6 Members of the Committee of
*|Independent Directors

The members of the Committee of Independent Directors (“IDC”), are as follows:

1. Mr. Rakesh Mohan - Chairperson
2. Mr. Laxman Singh Rao - Member
3. Mrs. Chetna - Member

All the Independent Directors present in the meeting.

|DC Member's relationship
with the TC (Director, Equity
shares owned, any other
contract / relationship), if any

The members of the Committee of Independent Directors (“IDC”) are serving
as the Non-Executive Independent Directors on the Board of the Target Company
(“16").
IDC Members are on record that:
a) None of the Members of IDC hold any Equity Shares or any other securities
of the TC.
b) None of the members have any contract, arrangement or any other relationship
with the TC apart from their role as Independent Directors.
¢) The members of the IDC are not related to each other in any manner.

Trading in the Equity shares/
8. |other securities of the TC by
IDC Members

IDC Members have confirmed that none of them have traded in any of the equity
shares / securities the TC during:

a) 12 months period preceding the date of PA, and;
b) The period from the date of the PA and till the date of this recommendation.

IDC Member's relationship
with the acquirer (Director,
9. |Equity shares owned, any
other contract / relationship),
if any.

None of the members of IDC:
a) are directors on the boards of any companies in which the Acquirer, in his
individual capacity, is a promoter or director;
b) hold any equity shares or other securities in any company in which the Acquirer,
in his individual capacity, is a promoter or director; and
c) have any contract, arrangement, or other relationship with the Acquirer or with
any companies in which he is a promoter or director.

Trading in the Equity shares/
10. |other securities of the acquirer
by IDC Members.

Not Applicable as the Acquirer is an Individual.

Recommendation on the Open
11. |offer, as to whether the offer is
fair and reasonable.

The IDC has perused the LOF, DLoF and other documents as released and published
by the Acquirer in connection with the Open Offer.
Based on the review and consideration,

a) The IDC is of the view that the Offer Price of INR 15.00/- (Rupees Fifteen only)
per Equity Share is in accordance with the parameters prescribed by the SEBI
(SAST) Regulations, 2011;

b) 1DC believes that the Offer is in accordance with the SEBI (SAST) Regulations,
2011 and the same appears to be fair and reasonable. IDC would like to draw
the attention of the Shareholders that, the Equity Shares of the Target Company
are currently trading on NSE at a price Lower than the Offer Price; and

c) IDC advises the shareholders to independently evaluate the open offer vis-a-
vis current share price, market performance of equity shares, including risk
factors if any, and take an informed decision before participating in the Offer.

12 Summary of reasons for
" |recommendation

1. The IDC Members have reviewed:

a) Public Announcement (“PA”) dated 09th October, 2025;

b) Detailed Public Statement (“DPS”) dated 15th October, 2025 and was
published on dated 16th October, 2025 at Financial express, Gurgaon Mail,
jansatta, efc.,

c) Draft Letter of Offer (“DLOF”) dated 27th October, 2025;

d) Letter of Offer (“LOF") dated 21st January, 2026;

2. The IDC members also noted that:

a) The Equity Shares of the Target Company are frequently traded in terms of
Regulations 2(1)(j) of the SEBI (SAST) Reguiations, 2011,

b) The Offer Price is in accordance with Regulations 8(1) and 8(2) of the SEBI
(SAST) Regulations, 2011.

c) The Offer Price of INR 15.00/- (Rupees Fifteen Only) per Equity Share is
higher than:

I. negotiated price under the Share Purchase Agreement (“SPA”) executed
on dated 09th October, 2025, i.e. INR 13.00/- (Rupees Thirteen Only) per
Equity Share and higher than

i. the offer price is determined as per Regulation 8(2) of the SEBI (SAST)

Regulation, 2011 is higher than the volume-weighted average market price

of shares during the period of sixty trading days immediately preceding

the date of the PA as traded on the NSE, being only stock exchange where
the equity shares of the Target Company are listed, i.e. 13.02/- (Rupees

Thirteen and Two Paisa Only) per Equity Share.

Based on the above, the IDC Members are of the view that the Offer Price of INR
15.00/- (Rupees Fifteen Only) per equity share is in accordance with the parameters
prescribed by SEBI (SAST) Regulations, 2011 as amended thereto,

13 Disclosure of voting pattern
" |of the IDC

The recommendations were unanimously approved by the members of the IDGC at
the Meeting held on January 27, 2026.

14 Details of Independent

Advisors, if any. None
Any other maﬂef[s) to be
15 highiighted. ML

(“Takeover Code™).

Place: Gurgaon
Date: 27-01-2026

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company (“TC") under the SEBI (SAST) Regulations

For and on behalf of the Committee of Independent Directors of
AKG Exim Limited

Sd/-

Name: Rakesh Mahan

Chairperson, Committee of Independent Directors (1DC)

DIN: 07352915
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. - SeEze U dews fafieet oleme www.bseindia.com  smfor IDC Members a) 12 months period preceding the date of PA, and;
WWWWW,WWW e o S T s T den ke fofive b) The period from the date of the PA and til the date of this recommendation.
e srearse https://instavote.linkintime.co.in =% @ia 39y 312, None of the members of IDC:
EC) ﬁWﬁ, ﬁ;‘ e (Q'H'H'QJT) EHTWIT{'[ St i foean wew $-=aifén gfaen yem wvEmEnd! Trues sern st e IDC Member’s relationship a) are directors on the boards of any companies in which the Acquirer, in his
:\{ 5 . N ! fefirree T e MR with the acquirer (Director, individual capacity, is a promoter or director;

S : ﬂvﬁeﬂﬁ_’f kS Sritfen ste sifTeEe . S fifge S, Sefm S ded (vHiE: 9. |Equity shares owned, any b) hold any equity shares or other securities in any company in which the Acquirer,
Wwﬁmmqﬁaﬁw 3T|?3|‘3ﬁ3$f S g 388y 3T IR FHF 13300), T E-=Af Gl deew dere FRETE gtgﬁr contract / relationship), in his individual capacity, is a promoter or dlrgctor; landl . .
REERE] 'aU?TF:[T MCEIE 3]-'% '{%‘c" o 3R N . BRI e PRI o Sl o Y. c) have any contract, arrangement, or other relatlpnshlp with the Acquirer or with
: > o . o . S @ S -, ; i e 3 s e e v R any companies in which he is a promoter or director.
fean sufor e foeTsT SR 315_3[ T e dwad fafieesd s s, ;:;?1% 'H‘M"" AN : Trading in the Equity shares/

W’ ST TTAT I w?;" BT Tele HHIH 3, WHIH HI-30. o . i 10. |other securities of the acquirer | Not Applicable as the Acquirer is an Individual.
e ﬁﬂqi ST FoRm gl fafes, 3 @ O, %) N TOEAFS Fe-% T A e 0 AN L HTH o by IDC Members.
i3 TfFem, € —Yoo ouo 1 Hewl aR firesteft =n'aﬁ,‘ IEil 1nvesF0rs@lnnovat0rS.ln e %@3 q fﬁaiw ) The IDC has perused the LOF, DLoF and other documents as released and published
SRS YT oKUeS]  Rge AfSfrre FOTE 2y T DS ERES R) S HEwT A1 wewATEA Aeufmed [ @rmefl Areeten siftm aR@en g by the Acquirer in connection with the Open Offer.
O TR ST TEd TER STl S —_— efl SfTeT AT e WO HEd G Feiedl ST T Tgdid e Based on the review and consideration,
o Fad SR B gm R AT SR ST, 3 TSR T BT S & G haes Aifed = a) The IDC is of the view that the Offer Price of INR 15.00/- (Rupees Fifteen only)
IR, A TAUTER THeeTd T9el §.3 AR T s T e ;g s T TATE. per Equity Share is in accordance with the parameters prescribed by the SEBI
THR T 31'5'3[ 3.0 TR STHT ThUT 0 TFh B e e 3) foite 3-=gifén glaan Tl 7aem Fermadia STaed 3T » R{efcomnl[end?]ti(t)g o?hthefcr)pgn (SAST) Regulations, 2011;
. A . |offer, as to whether the offer is i isi i i
s et kI = T — e e | B i e it 0 9,0 Rt
Heg T olicshe 'gqﬁ 9.4 G ST eft 3. ) 3T TATH YRR, R TR 2078, 04.00 A the attention of the Shareholders that, the Equity Shares of the Target Company
N . N A HOTETE HOEE e fhar e 0RE (HEATRGA 04:00 ) T HGH HIAT AU Tl HROT AT are currently trading on NSE at a price Lower than the Offer Price; and
TR STHE e HSHE BId. ST o e e A by
N : it ;5 AT gR E-<AIM Hieeet HACHTES &g el STEet. TG ST HAgH oM, c) IDC advises the shareholders to independently evaluate the open offer vis-a-
0RY, H& hur fedes T 432 LG} feagiea 3@ e IS /RRTGEER T /o R T See FoATE fehe R WagH SHuATe WETT v e vis current share price, market performance of equity shares, including risk
TR TAHl Hicaudrd STl 3R, LGELIED FETEHE oq A T S (x) Treeet Forean FTe S-SR I SRR 3 ST faEi e factors if any, and take an informed decision before participating in the Offer.
SgEr of e W 93 3 m‘m"ﬁ?“ FrAE g e hell STee. B FHgaTede bl shui=ar sldEest (Www.innovators.in) 1. The IDC Members have reviewed:
° E FHR HEL. AHT A R A s hl aifn  dfewd fafees dmwmest (hitps:/instavote.linkintime.co.in) a) Public Announcement (“PA”) dated 09th October, 2025;
¥ ST Sle QT WW ST = HIATE Yok fohaT g Stfedcard ATE e et STfter TR TR TS eae S, b) Detailed Public Statement (“DPS”) dated 15th October, 2025 and was
ST 'E!}:Iﬁ 2.3 T ¥ 3765 SR afor HETE gfrhe R wféfehe ST ) TEE e deRgR T Herel U e $-sAfTETE fife e S published on dated 16th October, 2025 at Financial express, Gurgaon Mail,
SURTArE faem Qtlt_’irl%ﬁ ST #. TREEAT TEUISTE YghaR, Rl glarl, R0%€ TS BV FEEIT=aT HEanemol 99T 7 jansatta, etc.;
R, £l T S 3, FrER A e S ’ e i c) Draft Letter of Offer (“DLOF”) dated 27th October, 2025;
AT A 3 S Al Hiew=d Y B S Ny G d) Letter of Offer (“LOF”) dated 21st January, 2026;
WWWW SO 3T, AT & . e "ew  https://instavote.linkintime.co.in (3T Wda wi-s@ifem) ﬁ??,r 2. The IDC members also noted that:
W TR TSR TRRe =T IR e ey srEeet $- RN AR g g T a) The Equity Shares of the Target Company are frequently traded in terms of
. e : :%-0%-30%% e e e R Regulations 2(1)(j) of the SEBI (SAST) Regulations, 2011.
IR s '@I@W THeum= nﬂﬂa? /- b) The Offer Price is in accordance with Regulations 8(1) and 8(2) of the SEBI
T - v WA - — (SAST) Regulations, 2011.
.«:ﬁ 038 X vt 12. Summary Ddi :gasons for c) The Offer Price of INR 15.00/- (Rupees Fifteen Only) per Equity Share is
e oA S : ST HelTeTeh recommendation higher than:
Y. off. e, ot o &Y. e i. negotiated price under the Share Purchase Agreement (“SPA”) executed
B ,
N e e I on dated 09th October, 2025, i.e. INR 13.00/- (Rupees Thirteen Only) per
13t G @ fef E%E . easy 33ﬁ @'q wEET ffaee Equity Share and higher than
i . Fome finance . XX . . ii. the offer price is determined as per Regulation 8(2) of the SEBI (SAST)
HeH IRd, dHE AW Hifhehe ik 2 Fieufigra wrter : 303, fawu ween, daty Sy, gaEE U s o). . i (Ed), widsy o, §o - Yooouy . e ’ >
e . & . U74999MH2017PLC297819 Regulation, 2011 is higher than the volume-weighted average market price
“‘_a ﬁ o Wu 2 3“% 3 . Www.cas hozm.eﬁnance in #w : contact@easyhomefinance.in of shares during the period of sixty trading days immediately preceding
e HAIE 17, TR Pl-3A. FHET AR ¢ 2000 32 3'\>\9y§ sl s 441 23 3o 2R -y+<<z 23 332 ovct the date of the PA as traded on the NSE, being only stock exchange where
e fafies, 3¢ a1 T, i dfvm, ’ T - T - the equity shares of the Target Company are listed, i.e. 13.02/- (Rupees
i — Yoo obo AT H . Hergfiergivm ofs R oift: Tremraliore S eR ofe Thie Sifw Hiergfdl seve ofee 2003 Thirteen and Two Paisa Only) per Equity Share.
icH] Tewld 318 .
e F@aR IR B A g AW . ) (R Srrn) <A ST ¢3(2) S e _ Based on the above, the IDC Members are of the view that the Offer Price of INR
. el g Fetear Foteril /e i @ wrrr feieegi dacier Fete ardid, 3 arell Fg ool T dRarhEE § . S 15.00/- (Rupees Fifteen Only) per equity share is in accordance with the parameters
Fféfhehe T 318 fohan gae 31 smfor S S e Fiesfiega
S Ayl %@jﬁmmﬁ - Wﬁmf‘zﬁ%?;ﬁ m/ﬁa“m%mww “;ﬁ;;ﬂg W‘ﬁﬁ prescribed by SEBI (SAST) Regulations, 2011 as amended thereto.
gfterhe W3R AéfFhe S wHroar=ht fomdt T MO SR T AT FO 43 (%) TAR GHAITH] qErareA1 Ao e arear %W;T T B A aﬁﬁ;ﬁm e 43 |Disclosure of voting pattern | The recommendations were unanimously approved by the members of the IDC at
" |of the IDC the Meeting held on January 27, 2026.
Feft ST R A T e AT W /A R T H BT W 43(¥) gR e HOe HITE SRS 9T 5 e S 0
; HITATTER STAYIRATHR, FAgIeh fehal ST, e T foTefta FaT Sehifrd eamT, W/gtfmquﬁé T ST i Tkl qaRe Details of Independent
1 I e S o v s e et T - 14 | advisors, if any. None
S A I aRERE 2y e
HA TS THIOE/FETEE T . | ITET/FA TR | FAGR /e~ FotaR /TGRS T S | AR g A PN 15 f}”‘{] lqtnterdmatter(s) to be NIL
N NS *. U T A IhelTehl T : " |highlighted.
a@ﬁ e M g Feam (2. oft. SR wewon e (3TSiER) RO e ARG (ST Al S SR e S 9 S Lok, To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
AICTNFA HRICEIT ST e 6Tl TEATF0 08163 | 3. T, oot AT feRet (TE-3TSiEw ¢) % THE R0%e/  [dfEe T, swie A, HievR s, wL oA ., statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
[RIEN g TAT SR ST f@ aﬁﬁ 3. ﬁrﬁwmg ((%—m ?)) . RREa A/ Wﬂ; ,gw%w/mm mg; and includes all the information required to be disclosed by the Target Company (“TC”) under the SEBI (SAST) Regulations
T o stfeaeaTd ¥. T g foRd (A8 -3TSfER 3 , TWERTS, WRA %7403 ¥ : (“Takeover Code”).
TR e AR Affehe T Hi. T : oF, SIS 2038 RARESCI S G A For and on behalf of the Committee of Independent Directors of
i - i, g draEd R afa: - iwi‘? ‘;q§=g“jfmfgm ;ET AKG Exim Limited
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