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To, Date: February 03, 2026

The Chief Manager

Listing & Compliance Department

National Stock Exchange of India Limited (NSE)
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai-400051

SYMBOL: AKG, ISIN: INE00Y801016, Security: Equity

Sub: Submission of Pre-offer Advertisement pursuant to the Regulation 18(7) of SEBI
(SAST) Regulations, 2011

Ref: Open Offer for the acquisition of up to 82,62,000 Equity Shares of the face value of
Rs.10/- each representing 26% of the expanded share capital of target Company For cash
at a Price of Rs.15/- per Equity Share from Public shareholders of AKG Exim Limited
(“target Company”) by Mr. Kalapi Vinit Nagada (“Acquirer”) (“Open Offer’) in terms
of SEBI (Substantial Acquisition of shares and takeovers) Regulations, 2011.

Dear Sir/Ma’am,

With reference to the captioned subject, we wish to inform you that the Pre-Offer Advertisement
has been published today, i.e., February 03, 2026, pursuant to Regulation 18(7) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

A copy of the newspaper advertisement published by the Acquirer in The Financial Express
(English- all India edition), Jansatta (Hindi), Gurgaon Mail (Hindi) and Pratahakal (Marathi)
edition of February 03, 2026 is enclosed herewith.

Further, a copy of the Pre-Offer Advertisement as received from Sun Capital Advisory Services
Private Limited is also enclosed. Kindly take the same in your records.

Thanking You,
Yours faithfully,

For AKG Exim Limited

Digitally signed by

REETAZ:
Date: 2026.02.03

15:12:41 +05'30'
Reeta
Company Secretary & Compliance Officer
M. No. A68615

Reg. Office: Unit No. 231, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana
Ph.: +91-124-4267873 | Fax: +91-124-4004503 | Email: info@akg-global.com | Website: www.akqg-global.com
CIN No.: L00063HR2005PLC119497
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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION
OF THE EQUITY SHAREHOLDERS OF

AKG EXIM LIMITED

Corporate Identification Number: L00063HR2005PLC119497
Registered Office: Unit No. 231, 2nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurgaon, 122018, Haryana, India.
Tel.: +91 1244267873 | Email ID: info@akg-global.com | Website: www.akg-global.com

OPEN OFFER (“OFFER”) FOR ACQUISITION OF UP TO 82,62,000 (EIGHTY TWO LAKHS SIXTY TWO THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE

VALUE OF % 10 EACH (“EQUITY SHARES”), REPRESENTING 26% OF THE VOTING EQUITY SHARE CAPITAL ON A FULLY DILUTED BASIS OF AKG EXIM

LIMITED (“TARGET COMPANY”), AS OF THE TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING PERIOD OF THE OPEN OFFER (“VOTING SHARE

CAPITAL’), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF ¥ 15.00 (RUPEES FIFTEEN ONLY) PER EQUITY SHARE

BY MR. KALAPI VINIT NAGADA (“ACQUIRER”). NO OTHER PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement (hereinafter referred to as “Advertisement”) is being issued by Sun Capital

Advisory Services Private Limited (“Manager to the Offer”), on behalf of the Acquirer pursuant to Regulation 18(7) of the Securities and Exchange Board of

India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011 and subsequent amendments thereto (“Takeover Regulations”) in respect of the

Open Offer to acquire the Equity Shares of the Target Company. The Detailed Public Statement (“DPS”) with respect to the Offer was made on October 16,

2025 in Financial Express (English) (All Editions), Janasatta (Hindi) (All Editions), Gurgaon Mail (Hindi) (Gurgaon Edition) and Pratahakal (Marathi) (Mumbai

Edition) newspapers.

This Advertisement to be read in conjunction with the (a) Public Announcement (“PA") dated October 9, 2025; (b) the DPS and (c) the Letter of Offer (“LOF”) dated

January 21, 2026. This Advertisement is being published in all the newspapers in which the DPS was published. The capitalized terms used in this Advertisement

have the meaning assigned to them in the LOF, unless otherwise specified.

1)  Offer Price: The Offer Price is ¥ 15.00 (Rupees Fifteen Only) per Equity Share and it has been arrived in accordance with Regulation 8(1) and 8(2) of the
Takeover Regulations, payable in Cash. There has been no revision in the Offer Price.

2) Recommendations of the Committee of Independent Directors (“IDC”) of the Target Company: The IDC has opined that the Offer Price of ¥ 15.00 (Rupees
Fifteen Only) is fair and reasonable in accordance with the Takeover Regulations. The IDC’s recommendations were published on January 29, 2026 in the
same newspapers in which the DPS was published.

3) The Offer is not a competing offer in terms of Regulation 20 of the Takeover Regulations. No competitive offer has been made to the Offer.

4)  Dispatch of the LOF was completed by January 27, 2026 to the Public Shareholders whose name appears as on the Identified Date (i.e. January 20, 2026).

5)  All Public Shareholders are eligible to participate in the Offer. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement
is also available on the website of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in and in case of non-receipt of the LOF, all Public
Shareholders (including those who have acquired the Equity Shares of the Target Company after the Identified Date), if they so desire, may download the
LOF along with the Form of Acceptance-cum-Acknowledgement, from the website of the SEBI for applying in the Offer. The Public Shareholders must refer to
paragraph 8 (Procedure for Acceptance and Settlement) of the LOF in relation to the detailed procedure for tendering the Equity Shares in the Offer and must
adhere to and follow the procedure set out therein. A summary of procedure for tendering the Equity Shares in the Offer is set out below:

i.  Incase the Equity Shares are held in dematerialized form: Public Shareholders who desire to tender their Equity Shares in the electronic/dematerialized form
under the Offer would have to do so through their respective Selling Broker by giving the details of the Equity Shares they intend to tender under the Offer. Public
Shareholders should tender their Equity Shares on or before market hours close on the last day of the Tendering Period.

ii. Incase the Equity Shares are held in physical form: Public Shareholders holding physical Equity Shares and who wish to tender their Equity Shares in the
Offer may participate in the Offer through their Selling Broker and submit documents set out at paragraph 8.15 (Procedure to be followed by the registered
Shareholders holding Equity Shares in physical form) of the LOF. Public Shareholders should tender their Equity Shares on or before market hours close on the
last day of the Tendering Period.

iii. Incase of non-receipt / non availability of the LOF or the Form of Acceptance-cum-Acknowledgement: Public Shareholders may participate in the Offer by
providing their application in plain paper in writing signed by that Public Shareholder (including joint holders, if any), stating name, address, number of shares
held, number of shares tendered and details of client ID number, DP name, DP ID number in case the Equity Shares are held in demat or distinctive numbers,
folio numbers in case the Equity Shares held in physical form. Such Public Shareholder(s) must ensure that their order is entered in the electronic platform to be
made available by National Stock Exchange of India Limited on or before the Closure of the Tendering Period. Such application along with relevant documents,
as applicable, is to be sent to MAS Services Limited (the Registrar to the Offer).

6) The Offer will be implemented by the Acquirer through the Stock Exchange mechanism made available by National Stock Exchange of India Limited in the form
of a separate window (“Acquisition Window”) as provided under the Takeover Regulations and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13,
2015 read with SEBI circular CFD/DCR2/ CIR/P/2016/131 dated December 9, 2016 and SEBI Circular SEBI/HO/CFD/DCRIII/CIR/P/ 2021/615 dated August 13,
2021. For further details, the Public Shareholders are requested to refer to part 8 titled “Procedure for Acceptance and Settlement” on page 23 of the LOF.

7)  All comments / observations, received from the SEBI vide letter dated January 16, 2026 in terms of Regulation 16(4) of the Takeover Regulations, are duly
incorporated in the LOF.

8) Material updates since the date of the Public Announcement: There have been no material updates in relation to the Offer since the date of the PA, save as
otherwise, already disclosed in the DPS and the LOF.

9) Other changes / update post date of the PA and publishing the DPS (these necessary changes have already been incorporated in the LOF):

i.  The Offer is made under Regulation 4 of the Takeover Regulations. Therefore, all references of “Regulations 3(1) and 4” should be read as “Regulation 4”.

ii. ~ Change in the Registered Office of the Target Company: The Target Company shifted its Registered Office to “Unit No. 231” from “Unit No. 237" (on the same
floor of the same building w.e.f. November 17, 2025).

10) To the best of knowledge of the Acquirer, there are no statutory approvals required to acquire the Equity Shares of the Target Company that are validly tendered
pursuant to the Offer or to complete the Offer. However, in case, any statutory approvals become applicable at a later date, the Offer will be subject to such
approval(s).

11) The Schedule of Activities for the Offer has been revised and the necessary changes have been incorporated in the LOF at page no. 2 and at all the relevant
other places. The Revised Schedule of Activities is as under:

Activity Original Day Original Date Revised Day Revised Date
Public Announcement Thursday 9 October, 2025 Thursday 9 October, 2025
Publication Date of Detailed Public Statement in newspapers Thursday 16 October, 2025 Thursday 16 October, 2025
Last date of filing Draft Letter of Offer with SEBI Monday 27 October, 2025 Monday 27 October, 2025
Last date for a Competing bid* Tuesday 11 November, 2025 Tuesday 11 November, 2025

Last date for SEBI observations on Draft Letter of Offer (in the event SEBI has not Tuesday 18 November, 2025 Friday 16 January, 2026
sought clarifications or additional information from the Manager to the Offer)**

Identified Date*** Thursday 20 November, 2025 Tuesday 20 January, 2026
Date by which the Letter of Offer to be dispatched to the shareholders Thursday 27 November, 2025 | Wednesday | 28 January, 2026
Last date by which the committee of the Independent Directors of the Target Tuesday 2 December, 2025 Monday 2 February, 2026

Company shall give its recommendation

Last date for revising, if any, the Offer Price / number of Equity Shares Wednesday | 3 December, 2025 Tuesday 3 February, 2026

Date of publication of Offer opening public announcement, in the newspapers in | Wednesday | 3 December, 2025 Tuesday 3 February, 2026

which the DPS has been published (Issue Opening public announcement Date)

Date of commencement of Tendering Period (Offer Opening Date) Thursday 4 December, 2025 Wednesday | 4 February, 2026

Date of expiry of Tendering Period (Offer Closing Date) Wednesday | 17 December, 2025 Tuesday 17 February, 2026
Last date for completion of all requirements including payment of consideration Thursday 1 January, 2026 Thursday 5 March, 2026

* There has been no competing offer

** Actual date of receipt of SEBI comments

***Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer would be dispatched. It is
clarified that all the public shareholders (except the Acquirer and the Seller) of the Target Company (registered or unregistered) are eligible to participate in this
Offer at any time prior to the closure of this Offer.

The Acquirer accepts full responsibility for the information contained in this Advertisement and also for the fulfillment of their obligations laid down in the Takeover
Regulations. A copy of this Advertisement shall also be available on the SEBI website at www.sebi.gov.in.

ISSUED BY MANAGER TO THE OFFER

Sun capital
Sun Capital Advisory Services Private Limited
Registered Office Address: 302, 3rd Floor, Kumar Plaza, Near Kalina Market, Kalina Kurla Road, Santacruz East, Mumbai-400029, Maharashtra, India.
Tel. No.: +91 22 6178 6000/ 01 | Email ID: darshan@suncapital.co.in | Website: www.suncapitalservices.co.in
Investor Grievance Email ID: investorgrievance@suncapital.co.in | Contact Person: Mr. Darshan Shah
SEBI Registration No.: INM000012591 | CIN: U67190MH2006PTC159258

FOR AND ON BEHALF OF THE ACQUIRER
Date: February 2, 2026 Sd/-
Place: Mumbai KALAPI VINIT NAGADA (Acquirer)

AdBaaz
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION DR 155UE TO ACOUTRE, PURCHASE OR SUBSURIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIREGTLY,

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIG STATEMENT FOR THE ATTENTION OUTSIDE INDIA. PUBLIC ISSUE OF EQUITY SHARES ON THE SME PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES
OF THE EQUITY SHAREHOLDERS OF AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS"™).

AKG EXIM LIMITED

Corporate |dentification Number: LOD063HR2005PLC119497
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Registered Office: Unit No. 231, 2nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurgaon, 122018, Haryana, India.

Tel.: +91 1244267873 | Email ID: info@akg-global.com | Website: www.akg-global.com PAN c HATV B HARAT LI M ITE D
OPEN OFFER ("OFFER™) FOR ACQUISITION OF UP TO 82,62,000 (EIGHTY TWO LAKHS SIXTY TWO THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE

VALUE OF T 10 EACH ("EQUITY SHARES"), REPRESENTING 26% OF THE VOTING EQUITY SHARE CAPITAL ON A FULLY DILUTED BASIS OF AKG EXIM Corporate Identity Number: U139990L2024PLC427903
Eﬂﬁi?_..i L‘:E:J{:ﬂﬁg':ﬁﬂ }E'H?F.EEJEEEETIEEH EI: ﬂiﬁﬁgg EDTAEUFSE::JLHFEH{;[E :g: E_.F : mE{:TEgE EHII E%ﬁgﬂig ;FIE‘EI'EUEF;EHI:}I;:EIEELEEEPFE :::25 Qur Company was incorporated as a private limited company under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated March
BY MB. K Ji.L API VINIT NAGADA (“ACQUIRER"). NO OTHER PERSON IS ACTING IN CONCERT WITH THE .l.l.!lliHEl.EFE FOR THE PURPOSE OF THIS DPEN OFEER. 06, 2024, issued by Registrar of Companies, Central Registration Centre. Thereatter, our Company was converted from a private limited company to public

limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company dated June 06, 2024 and consequently, the name

This Pre-0ffter Adverti | Corrigendum to the Detailed Public Statement (hereinafter referred t “Advertis t") is being issued by Sun Capital : :
s Pro-Ottee Adveriisement epm Corvigendam 16 ihe Dety SURG SHMame. (heremaiicr Talerred 10 43 erlisemant’) Is heing iesuad by Sen Copita of our Company was changed from "Panchatv Bharat Private Limited” 10 "Panchatv Bharat Limited" and a fresh certificate of incorporation dated August 05,

Advisory Services Privale Limited (“"Manager to the Offer”), on behall of the Acquirer pursuant to Regulation 18(7) of the Securities and Exchange Board of

India {Substantial Acquisition of Shares and Takeovers) Regulation, 2011 and subsequent amendments thereto (~Takeover Regulations”) in respect of the EDEfl Was i55ue._|j to our Company by the Registrar of Companies, Delhl. T_h_a Corporate Ide_mliicaﬁun Mumber of our Company is_ LU139990L2024PLC427903.
Open Offer lo acquire the Equity Shares of the Targel Company. The Detailed Public Statement (“DPS") with respect lo the Oifer was made on Dctober 16, For further details refated to Comorate Structure of our Company, see "History and Certain Carporate Matlers” on page 138 of the Draft Prospectus,

2025 in Financial Express (English) (All Editions), Janasatta (Hindi} (All Editions), Gurgaon Mail (Hindi) (Gurgaon Edition) and Pratahakal (Marathi) {(Mumbai Registered Office: Ground Floor, Property No_ [X/3615, Sat Marayan Mandir Gall, Gandhi Nagar, East Delhi, Delhi, India. 110031;

Edition) newspapers. Corporate Oftice: Office no. B-806 Titanium Business Park, Near Corporate Road Makarba, S A G, Ahmedabad, Gujarat, India, 380015;

This Advertisement to be read in conjunction with the (a) Public Announcement ("PA’) dated October 9, 2025, (b) the DPS and (c) the Letter of Offer {"LOF") dated Contact Person: Ms. Chanchal Khandetwal, Company Secretary and Compliance Officer | Contaet No.: + 51 8920318885,

January 21, 2026. This Advertisement is being published in all the newspapers in which the DPS was published. The capitalized terms used In this Advertizement E-Mail 10; info@panchatviimited.com | Website: www.panchatvimited.com
have the meaning assigned to them in the LOF, unless otherwise specified. bl ' : : i

1} Ofler Price: The Offer Price is 2 15.00 (Rupees Fifteen Only) per Equity Share and it has been arrived in accordance with Regulation B(1) and 8(2) of the UUR PHOMUTE Hs MR S ANJAY GUPTA AN D MR SUORAJ GUFTA

Takeover Regulatons, payable in Cash, There has been no revision in the Offér Price,
2} Recommendations of the Committee of Independent Directors (“IDC”) of the Target Company: The IOC has opined that the Offer Price of T 15.00 (Rupees

PUBLIC ISSUE OF 17,56,800 EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF PANCHATV BHARAT LIMITED (“PBL") OR THE "COMPANY" OR THE

Fifteen Only) is fair and reasonabie in accordance with the Takeover Regulations. The IDC's recommendations were published on January 29, 2026 in the ::f&g??ﬁg;‘;g:ﬁ:;};‘ : 2H1I|]E§ ‘IDEF S::ﬁi;ﬁi fgsul.ljllr:'v}Egiﬁhi!m:;uﬂ?ggﬂ%ﬁl?# :I?:E‘Elg H{T}FDE:F;EI ?JEEUZEI;FEg!EjI:I]T::;:HHhEEI?ET?:EI-IEEA.ETu:
same newspapers in which the DFS was published : : :
3} The Ofer is not a competing offer in terms of Regulation 20 of the Takaover Regulations. No competitive offer has been made to the Offer. PRIGE OF ¥120.00 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF *110.00 PER EQUITY SHARE AGGREGATING TO 108.44 LAKHS WILL

BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION LE. NET ISSUE OF 16,65,600 EQUITY SHARES OF FACE VALUE OF 710 EACH AT A PRICE OF 120.00 PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF 2110.00 PER EQUITY SHARE AGGREGATING TO 21998.72 LAKHS IS HEREIN AFTER REFERRED TO AS THE

4}  Dispatch of the LOF was completed by January 27, 2026 to the Public Shareholders whose name appears s on the ldenfified Date (i.8. January 20, 20286).

5)  All Public Shareholders are eligibde to participate in the Offer. Please nole that 2 copy of the LOF-along with the Farm of Acceplance-cum-Acknowledgement
is also avaifable on the website of Securties and Exchange Board of India (“SEBI™) at www.sebi.govin and in case of non-receipi of the LOE all Public

Shareholders (Including those who have acquired the Equity Shares of the Target Company atter the Identified Date), if they so desirg, may download the “NET ISSUE". THE I5SUE AND THE NET ISSUE WILL CONSTITUTE 30.02% AND 28.47% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE
LOF along with the Form of Acceptance-cum-Acknowledgement. from the website of the SEBI for applying in the Offer. The Public Shareholders must refer to CAPITAL OF OUR COMPANY.
paragraph 8 (Procedure for Acceptance and Settlement) of the LOF in relation fo the detailed procedure for tendering the Equity Shares in the Offer and must In terms of Rule 19(2)(b) (i) of the SGRR, this Issue is being made for at least 25% of the post-lssue paid-up Equity Share capital of our Company. This Issue is
adhere 10 and follow the procedure Sel out therein. A summary of procedure for tendering the Equity Shares In the Offer is set out below: being made through Fixed Price Process and allocation in the Net Issue to the public will be made as per Regulation 253(3)of the SEBI ICDR Regulations, and
I.  Incase the Equity Shares are held in dematerialized form: Public Sharehoiders who desire to tender thelr Equity Shares in the electronic/dematerialized form in compliance with Chapter 1X and other applicable provisions of SEBI ICDR Regulations, whergin a minimum 50% of the Net issue is allocated for Individual
under the Offer would have to do so through their respective Selling Broker by giving the details of the Equity Shares they intend to tender under the Offer. Public Applicants wha apply for minimum application size and the balange shall be offered to individual applicants other than Individual Applicants who apply for
Sharehalders should fender their Equity Shares on or before market hours close on the last day of the Tendering Period, minimum application size and Other Investors Including corporate bodies, institutions and Non-Institutional Applicants. However, If the aggregate demand
li. In case the Equity Shares are held in physical form: Public Shareholders holding physical Equity Shares and who wish to tender their Equity Shares in the from the Individual Investors who apply for minimum application size is less than 50%, then the balance Equity Shares in that portion will be aliocated to the
Otfer may participate in the Uifar through their Sefiing Broker and subrmit documents St out & paragrapn 8.15. {Procedure 10 be foliowed by the registered Individual Investors whe apply for mare than minimum application and vice-versa, subject to valid applications being received from them at or abova the

Shareholders holding Equity Shares in physical lorm) of the LOF. Public Shareholders should tender their EBquily Shares on or before market hours close on the
tast day of ive Tendering Period

ji.  Incase of non-receipt / non availability of the LOF or the Form of Acceptance-cum-Acknowledgement: Public Shareholders may participate in tha Offer by
providing their application in plain paper in writing slgned by that Public Shareholder (including joint holders, If any). stating name, address, number of Shares
held, number of shares tendered-and details of client 1D niEmber, OF name, DP 1D number in case the Equity Shares are held in demsat or distinctive numbers,

Issue Price. Additionally, if the Individual Investors who apply tor minimum application size category is enfitled to more than 50% on proportionate basis, the
Individual Invesiors who apply for minimum application size shall be allocated that higher percentage. For defails in this regard. specific attention is invited
1o “Issue Procedure™ beginning on page no. 269 of the Draft Prospectus. A copy will be filed with the Registrar of Companies as required under Section 26
and 32 of the Companies Act, 2013.

falio numbers in case the Equity Shares held in physical form, Such Public Shareholdaris) must ensure that their order is enterad in the electronic platform to be This public announcement is made in compliance with the SEBI {ICDR)Regufations. 2018 as amended and applicability of corporate governance provisions

made available by National Stock Exchange of India Limited on or before the Closure of the Tendering Paried. Such application along with relevant doctiments, under SEBI (LODR) Regulations, 2015 on SME Companies for fulfilling all additional criteria, the Draft Prospectus filed with the SME Platform of BSE Limited

as apphicable, is tobe sent to MAS Services Limited (the Registrar to the Offer). (BSE SME) shall be made avaslable to the public for comments, if-any, for a period of at least 21 days, from the date of such filing by hosting it on the
B}  The Offer will be implemented by the Acquirer through the Stock Exchange mechanism made available by National Stock Exchange of india Limited in the form website of the BSE at wwwi.bseindia,com, and the website of the Company at www.panchatviimited.comy and at the website of Lead Manager i.e. at www

of a separate window (“Acquisition Window®) as provided under the Takeover Reguiations and SEBI circular CIR/CFD/POLICY/CELLA/ 2015 dated April 13, markcorporateadvisors.com. Qur Company hereby invites the members of the public to give their comments to Stock Exchange, to Company Secretary and

2015 read with SEBI circular CFD/DCRZ/ CIR/P/2016/131 dated December 8, 2016 and SEBI Circular SEBYHO/CFD/DCRIICIR/P/ 2021/615 dated August 13, Compliance Officer of our Company and far the Lead Manager a1 their respective addresses mentioned below, All eomments must be received by BSE SME

2021, For further details, the Public Sharshoiders arg requesied 1o rafer 1o part 8 titled “Procedure lor Aﬁﬂﬂmﬂnﬂﬂ and Setlement”™ on page 23 of the LOF and'or our Eﬂmpan!’l and’or Lead Manager im relation to the issue on or before § p.0m. on the 21st d&j’ from the date of f”mg the Draft PrGS_DECtU-E with BSE
7y Al comments /[ observations. received from the SEB1 vide letter dated January 16, 2026 in terms of Regulation 16{4) of the Takeover Regulations, are duly SME.

incorporated in the LOF.

8y Material updates since the date of the Public Announcement: There have been no material updateés in relation to the (ffer since the date of the PA, save as
otherwise, already disclosed In the DPS and the LOF

9} Other changes / update post date of the PA and publishing the DPS (thase necessary changes have already been incorporated in the LOF);

Investments in equity and equity-related securities involve a degree of risk, and Investors should not invest any funds in the Issue unless they can afford to
take the risk of losing thelr investment, Investors are advised to read the sk factors carefully before taking an investment decision in the Issue. For taking an
Investment decision, investors must rely on their own examination of our Gompany and the Issue, including the risks involved. The Equity Shares issued in the
Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI™), nor does SEBI guarantee the accuracy or adequacy

I, The Offer is made under Requlation 4 of the Takeover Regulations. Therefore, all references of “Regulations 3(1) and 4" should be read as "Regulation 47 of the contents of the Draft Prospectus. Specific attention of the investors is invited to the section titled "Risk Factors™ on page 24 of the Draft Prospectus.

Any decision to invest in the Equity Shares described in the Dralt Prospectus should be made solely on the basis of the information contained in the Draft
Prospectus, including the Risk Factors and other disclosures, The Equity Shares, when issued pursuant to the Prospectus, are proposed to be listad on the

i, ~Change in the Registered Office of the Target Company: The Target Company shifted its Registered Office to “Unit No. 231" from “Uinit No. 237" {on the same
floor of the same bullding w.e.l, November 17, 2025),

10) Tothe best of knowledge of the Acguirer, there are no statutory approvals required 20 acquire the Equity Shares of the Target Company that are validly tendered SME Platform of BSE Limited
pursvart to the Offer or to complete the Offer. However, in case, any statutory approvals become applicable at a later date, the Offer will ba subject to such : - R o L . _ ) _
approval(s). For-details of the main objects of the Company as contained in its Memorandum of Association, see "History and Cerfain Corporate Matters™ on page 156
11} The Schedule of Activities for the Offer has been revised and the necessary changes have been incorporated in the LOF at page no. 2 and at all the relevant of the Draft Pr '3'_513"3'31”_5- The fiability of the members of ThF Company is limited, For details of 51_"19 share capital and EE?W ?t*ﬂ':tUFE_E'T the Company and the
other places, The Revised Schedule of Aclivities is as under: names of the signatories to the Memorandumn of Association and the number of shares subscribed by them, see “Capial Strucfure” on page 64 of the Draft
Activity Original Day Original Date Revised Day Revised Date Prospectus.
Public Announcement Thursday | 9 October, 2025 Thursday | 9 October, 2025 LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE
Pubfication Date of Detailed Public statemant in newspapers Thursday 16 Qctobar, 2025 Thursday 16 October, 2025 w, ‘
Last date of filing Drait Letter of Qffer with SEBI Monday 27 October, 2025 |  Monday 27 October, 2025 .
Last date for a Competing bid* Tuesday | 11 November, 2025 |  Tuesday [ 11 November, 2025 MARK s
Last date for SEB| observations on Draft Letter of Offer (in the avent SEBI hasnot | Tuesday | 18 November, 2025 Friday 16 January, 2026 MARK CORPORATE ADVISORS PRIVATE LIMITED | MAASHITLA SECURITIES PRIVATE LIMITED |Ms. Chanchal Khandelwal e
sought clarifications or additional information from the Manager to the Offer)** Address: 404/1. The Summit. Sant Janabai Road |Address: 451, Krishna Apra Business nddf‘fﬁ? Ground H"_Z*Uf'- Property N'U- |'r'<-"3“1§3-_53'5 _
Identified Date*** Thursday | 20 November, 2025 |  Tuesday | 20 January, 2026 (Service Lang), Off W, E. Highway, Vile Parie Square, Netaji Subhash Place, Pitampura, E*'?jf 33,-::|11 hEdlr Gall, Gandhi Nagar, East Deiti, Delni
Date by which the Latter of Dffer to be dispatched to the shareholders Thursday | 27 November, 2025 | Wednesday | 28 January, 2026 (East), Mumbai-400057, Maharashtra, India Dethi=110034, India I_.'.J "ija el I'[: 91 8920318685
v which t ' ' g ' i iy : ' ! FRME: on 0. + :
iL:is]t] ;ﬁﬂ; Etlrg:ra;.lr:;:ﬁg .t:ﬁﬂmﬁaﬁ; I:he Independent Directors of the Target Tugsday 2 December, 2025 Monday 2 February, 2026 Telephone: +91 22 26123207/08 Telephone: +1 11 47581432 et e
Last date for revising, it any, the OHer Price / number of Equity Shares Wednesday | 3 December, 2025 Tuesday 3 February, 2026 E-Mail 1D: S_IT.'EI;D@marFE_EDFE:GF&I:E&::IWSDFS.GDH‘! :5';:'::LLLDfrl:;'-;’fI:E;lﬂgﬂ'ﬁ?:‘ﬂﬂShtﬂﬂ-EDI“ W'ehsiteﬁ; *'ﬂ'ﬂ"-ﬂil"ﬂhiit'fliﬂ:*ifﬁd-ﬂﬂm : |
Date of publication of Offer opening public announcement, in the newspapersin | Wednesday | 3 December, 2025 Tuesday 3 February. 2026 Ievestor Brievance E-Mail 1B: _ i . 9 : I .'| [ EWEE?”’ Eagﬂ.m':'m'ii %h;.,q ':m”f‘&”? REE‘E"H&”" ‘JTE
which the DPS has been published (Issue Opening public announcement Date) -nvesturgrlﬂvancﬂ@markn_:ﬂrpﬂrataddwsm.I:curn Investor pErmaashitia.com ! ormpiance IErE-. ea &U_&DJ or ~tEf§IISTF‘r1F ttlﬂ :[[ E
Date of commencement of Tendering Pericd (Offer Dpening Date) Thursday | 4 December, 2025 Wednesday | 4 February, 2026 Contacl Person: Mr, Manish Gaur Contact Person: Mr. F'-'?Ukm Agrawal F:nsrsnitj:ﬁer:lnﬁ. Egﬁihna;?rmﬂrﬂre:é:ﬁ E‘ff lg;-:l 1315 g?lnr[? T’?EEI
Date of expiry of Tendering Period (Offer Closing Dale) Wednesday | 17 December, 2025 |  Tuesday 17 February, 2026 Website: www.markcorporateadvisors.com Website: www.maashitia.com g ErEI:;ii of allotisd-Edully-sharss i e EDE;:IEE’[iﬁ;'EI!
Last date for completion of all requirements including payment of consideration | Thursday | 1 January, 2026 | Thorsday | 5 March, 2026 SEBI Registration Number: INMOUOO12810 SEBI Registration No.: INRDODD04370 beneficiary account ﬂliirl-fE:?-Eiﬂt of refund orders and|
* There has been no competing affer CIN: U67190MH2008FTC181936 CIN: UB7100DL2010PTC208725 non-receipt of funds by electronic mode etc.
** Actual oals of receipl of SEBI comments All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Prospectus.
***ldenified Date /s only for the purpose of determining the names of the shareholders as on such date fo whom the Leffer of Offer would be dispatched. if is For Panchatv Bharat Limited
clanfied that fif.' rfle.p.'.'f.l.'.fc shareholders (except the Acquirer and te Seller) of the Target Company (registered or brregistered) are eligible to parlicipate in this On hehail of the Board of Directors
Oiferat any time paor to the closure of this Offer, Sd/.
;he ﬁ;.c;fuifer :caenl*lls iu ::_re iﬂﬂ-nsj[f:uihw for 1.-";& Jilnf-I:u'msiiﬂn ;JI:"I]Jtiai"EdT’i!l] 1{; Lsﬂ.ﬁll-dvegtiie?tenr :::m-d altls_ﬂ fu—r{the fuffillmant of their obligations laid down in the Takeover Place: Delhi Chanchal Khan deh'.rlal
BOUIATONS, A COopYy OF IS ACVETTISRMENT Shail 150 D8 avasiatie on me WEDSIE AT WiWW, Se0Laov.In nﬂ'E: FH!]FU;:][}' ﬂ3. EDEE E—Uﬂ'll]ﬂl‘llll E.enmtar-ln :ﬂmi Eump!tance GHIEE[

ISSUED BY MANAGER TO THE OFFER

il Panchalv Bharat Limited is proposing, subject lo applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to undertake a public issue of its Equity Shares and has filed the Draft Prospectus dated January 31, 2026 with BSE SME. The Draft

4 _‘ﬂ' Prospectus is available on the website of BSE at www.bseindia.com and on the website of the LM, i.e., Mark Corporate Advisors Private Limited at www.
_ markcarporatedvisors.com and the website of our Company. at www.panchatvliimited.com. Potential investors should note that investment in equity shares

Sun Capital Advisory Services Private Limited involves a high degree of risk and for details refating to such risk. see the section fitled "Risk Factors™ beginning on page 24 of the Draft Prospectus. Potential

Registered Office Address: 302, 3rd Floor, Kumar Plaza, Mear Kalina Market, Kalina Kurla Boad, Sanfacruz East, Mumbai-400029, Maharashira, India. investors should not rely on the Draft Prospectus filed with BSE SME for making any investment decision

Tel. No.: +91 22 6178 6000/ 01 | Email ID: darshan@suncapital.co.in | Website: www.suncagitalservices.co.in The Equity Shares issued In the Issue have not been and will not be registered under the U.5. Securities Act of 1933 (1.8, Securilies Act”) or any sfate

Investor Grievance Email 1D investorgrievancedsuncapital.coin | Contact Person; Mr. Darshan Shah securities faws in the United States, and unless so registered, and may not be issued or sokd within the United States, except pursuant to an exemption from,

SEBI Registration No.: INMOII012591 | CIN: UBT190MH2006PTE1 59258 or in a fransaction not subject to, the registration requirements of the U.5. Securities Act and applicable U.S. state securifies laws. Accordingly, the Equity
FOR AND ON BEHALF OF THE ACOUIRER Shares are being issued and sold only outside the United States in offshore transactions in reliance on Regulation 5 and the applicable laws of the jurisdictions

Date: February 2, 2026 Sd/- where those issues and sales are made,

Place: Mumbai KALAP! VINIT NAGADA (Acquirer) There will be na public issuing of the Equity Shares in the United States. AdRnaz

AdBaaz

epaper.jansatta.com
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[71:]4 HBL ENGINEERING LIMITED

"w w
(Formery HBL Power Systems Limited) IMPORTANT RAILTEL CORPORATION OF INDIA LTD
CIN:L40109TG1986PLC00GT45 YT, e e - oS A ————— r?gt
Regd. Off: 8-2-601, Road No. 10, Banjara Hills, Hyderabad ~ 500 034, Telangana |s.tqare 'tS a e-g|pr:lor 0 ?Ciep antce? ?I_ hvel '3!”9 e o
copy, it Is not possible to verify its contents. The Indian i ice: - i
NOTICE OF BOARD MEETING o py. 0 L_p sl o yh $ e " Registered &Corporate'O ice Plate - A, 6th F.loor, Office Block l I l![’ e
N i bars Giuses it o nanEn RAcER rand At Shom e rnd Bxibarge xpress (P) Limited cannot be he respop3| e forsuc iﬂﬂﬂ Tower - 2, East Kidwai Nagar, New Delhi-110023. ST Ry oS
Board of India (Listing Cbligations and Disclosure Requirements) Requiations, 2015, contents, nor for any loss or damage incurred as a RAILTEL Phone: 011-22900600 Fax: 011-22900699 Website: www.railtel.in; :
a meeting of the Board of Direclors of the Company 1s scheduled tobe held on Saturday, ; ; ; g - . . .
February 07, 2026 inter-alia to consider and to take on record unaudited (standalona _res_u!tdOf Eran;acril_ohs WIT companies, aS?DOCtI)?_tIOtr_]S or e-mail: cs@railtelindia.com CIN: L64202DL2000GOI107905
& conschidaled) financial resulls for quarer ended on December 31, 2025 and 1o InAlviduals advertising In ItS newspapers or Publications.
!-re:.;.mT&ﬂmlmmmEl:d_ - : : ) : We therefore recommend that readers make EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEI:/II{l:I;]nRLg:l:jOZS
g informabon contamed m s nobce: 5850 avakable on Lompany's websde . . . : .
at http-s:.f!'hh_l.in.'lnvaslnr'saljnt&ifrs.htlmi _anu:l on-tha -Stock Exchange website (BSE: neces:’sar.y Inquiries before Send'hﬁ agy mc.m'es or Quarter Ended Nine Months Ended Year ended
W DSanaR.ooN NEE'W'"“'"”"“”"[‘FJ I L Srieniig Lnkd_.. gt?]tee&?ge' ggir?ngnag;eae dr\?eerr;igsexgnt?n ;?]rt'r?]earnsng; 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 31.03.2025
Placs:: Hyderabed e gL CBE Ny T hatsoouar g y Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Dabe | 02.02.2036 Company Secrefary : |
Revenue from Operations 91,345 95,136 | 76,762 2,60,862 2,16,922 3,47,750
Other Income 1,059 1,438 | 1,467 3,932 5,314 7,354
C H E M MAN U R C R E DITS AN D I NVESTM E NTS LI M ITE D Total Income 92,404 96,574 78,229 2,64,794 2,22,236 3,55,104
. Net profit (before tax & 1 T
Door No. D1 to D4, 3rd Floor, Avenue Tower, East Fort, Thrissur-680005 exceptional items) 9,418 12,143 | 9,204 30,150 28,425 42,350
CIN:U65923KL2008PLC023560 Net profit (before tax & after | '
exceptional items) 8,500 10,530 | 8,968 27,961 25,059 40,178
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025 Net profit after tax 6.240 76071 6.505 20,457 18.636 29 981
(in Lakhs except face value of shares and EPS) Total comprehensive income | 6,507 7,510 6,454 20,530 18,482 29,594
) Year to date figures | Year to date figures - - | i
Particulars for period en%ed for period en%ed MYearl]r §1nd26825 Equity share capital 32,094 32,094 32,094 32,094 32,094 32,094
December 31,2025 | December 31,2024 arc , : :
Unaudited Unaudited Audited Other Equity - - - 1,82,461 | 1,59,966 1,67,868
Total Income from Operations 12,979.41 9,368.62 13,181.11 ' -
. . Earning per Equity Share:
Net Profit/ (Loss) for the period (before Tax, 1,763.00 288.62 475.90 Basic & Diluted ( Rs.) 1.94 2.37 2.03 6.37 5.81
Exceptional and/ or Extraordinary items) e 9.34
Net Profit/ (Loss) for the period before tax (after
Exceptional and/ or Extraordinary items) 1,763.00 288.62 475.90 Notes-
| Net Profit/ (Loss) for the period after tax (after 1.The Board of Directors of the Company, at its meeting held on February 2, 2026 have,
Exceptional and/ or Extraordinary items) 1,261.53 102.32 247.99 inter-alia, approved the Unaudited Financial Results of the Company for the quarter &
= = nine months ended 31st December, 2025.
Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) : . .
and Other Comprehensive Income (after tax)] 1,261.53 102.32 239 10 2.The resul,ts, along with L|m|ted_ Reylew Report thereop, have been posted on the
_ _ . Company’s website at www.railtel.in and on the website of Stock Exchange(s) BSE
Paid up Equity Share Capital 7,795.00 7,400.00 7400.00 (www.bseindia.com/corporates) & NSE (www.nseindia.com/corporates). Also, it can be
Reserves (excluding Revaluation Reserve) 4,403.42 3,005.11 3141.89 accessed by scanning the QR Code given alongside.
Securities Premium Account 905.40 200.00 200.00 For RailTel Corporation of India Limistg;:l
Net worth 12,190.9 10,507.41 | 10505.82 Place: New Delhi Sanjai Kumar
Paid up Debt Capital/ Outstanding Debt : Chairman & Managing Director
p p g Date: February 2, 2026 DIN: 06923630
Outstanding Redeemable Preference Shares

Debt Equity Ratio 4.96 4.70 4.74

Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -

i) Basic (Rupees) 1.68 0.16 0.38
ii) Diluted (Rupees) 1.68 0.16 0.38
Capital Redemption Reserve Nil Nil Nil
Debenture Redemption Reserve Nil Nil Nil
Debt Service Coverage Ratio NA NA NA
Interest Service Coverage Ratio NA NA NA

NOTES:
1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchange under

Regulation 52 of the LODR Regulations. The full format of the quarterly financial results is available on the website of the
Stock Exchange (www.bseindia.com) and on the Company’s website (www.chemmanurcredits.com).

2. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to
the Stock Exchange (BSE Limited) and can be accessed on the URL (www.bseindia.com).

sd/-
FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
Chemmanur Credits and Investments Limited

Boby C D
DIN: 00046095

Chairman and Managing Director

Date: 02/02/2026

‘ Utkarsh Small Finance Bank
Aapki Ummeed Ka Khaata

(A Scheduled Commercial Bank)
CIN: L65992UP2016PLC082804

Registered office address: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, Kazi Sarai, Harhua, Varanasi, Uttar Pradesh, PIN - 221105.

Unaudited Financial Results For Quarter / Nine months ended December 31, 2025
Long Term Credit Rating | ICRA A (Negative) | CARE A (Negative) | Rating for Certificate of Deposit Programme | ICRA A1+

& Gross Loan Portfolio (% cr) & Net Interest Margin

-3.9% 4 18,306 5.4%*
= & Secured Advances (Z cr) & CRAR
c 176%% 9,181 20.1%
E & Total Deposits (3 cr) & Gross NPA
45% 1+ 21,087 11.0%
| & CASA + RTD (R cr) & Net NPA
21.7% 4 17,197 4.5%
*9MFY26
(X in lakhs)
. Quarter Ended Nine Months Year Ended
Particulars ended
December 31, | December 31, | December 31, March 31,
2025 2024 2025 2025
Refer Note 4 | Refer Note 4 Unaudited Audited
1. Total income from operations 90,170.77 1,03,792.38 | 2,85,767.67 436,476.03
2. Net Profit/(Loss) for the year/period (before tax, exceptional and/or extraordinary items) (49,068.82) (23,794.30) | (1,27,452.96) 2,764.72
3. Net Profit/(Loss) for the year/period before tax (after exceptional and/or extraordinary items) (49,068.82) (23,794.30) | (1,27,452.96) 2,764.72
4. Net Profit/(Loss) for the year/period after tax (after exceptional and/or extraordinary items) (37,501.76) (16,805.47) |  (96,296.28) 2,370.05
5. Total Comprehensive Income for the year/period [Comprising Profit/(Loss) for the period - - - -
(after tax) and Other Comprehensive Income (after tax)] (Refer Note 2)
6. Paid up Equity Share Capital (of ¥ 10 each) 1,77,952.37 1,10,158.71 | 1,77,952.37 1,10,160.99
7. Reserves (Excluding Revaluation Reserve) 1,87,289.43
8. Securities Premium Account 82,083.40 96,086.96 82,083.40 96,092.84
9. Net worth* 2,43,340.77 2,72,70158 | 2,43,340.77 | 2,77,584.21
10. Paid up Debt Capital / Outstanding Debt 2,62,406.00 1,76,734.55 | 2,62,406.00 2,35,476.58
11. Outstanding Redeemable Preference Shares : - - -
12. Debt Equity Ratio** 0.89 0.60 0.89 0.79
13. EPS Basic (%) (not annualised for quarters / nine months) (2.46) (1.53) (7.75) 0.22
EPS Diluted (%) (not annualised for quarters / nine months) (2.46) (1.52) (7.75) 0.22
14. Total Debt** to Total Assets ratio 9.28% 6.64% 9.28% 8.37%
15. Capital Adequacy Ratio 20.11% 21.10% 20.11% 20.93%
16. % of Gross NPA to Gross Advances 11.05% 6.17% 11.05% 9.43%
17. % of Net NPA to Net Advances 4.48% 2.50%" 4.48% 4.84%
18. Return on Assets (not annualised for quarters/ nine months) (1.36%) (0.64%) (3.51%) 0.09%

* as per RBI guidelines.

** Debt represents total borrowings of the Bank & Equity consist of Share Capital plus Reserves
# after considering floating provision

Notes to the financial results:

1. The above is an extract of the format of quarter and nine months ended December 31, 2025, financial results reviewed by the Audit Committee and approved by the Board of
Directors of the Bank at its respective meeting held on February 02, 2026. The financial results have been subjected to review by the Joint Statutory Auditors as required
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). The Joint Statutory
Auditors have issued unmodified conclusion. The Full Format of the quarter and nine months ended Financial Results are available on the website of the Stock Exchanges,
www.nseindia.com & www.bseindia.com & of the Bank- www.utkarsh.bank.in

2. Information related to the total comprehensive income & other comprehensive income are not furnished as Ind AS is not yet made applicable to Bank.

3. As per regulation 33 and regulation 52(4) of SEBI (Listing Obligation & Disclosure Requirements) Regulations 2015, the equity and debt listed entities are required to
disclose certain ratios and accordingly ratios relevant to Banking sector have been disclosed above.

4. The figures for the quarter ended December 31, 2025 and December 31, 2024 are the balancing figure between the year to date and six month ended September 30, 2025
and September 30, 2024 respectively.

For and on behalf of the Board of Directors of
Utkarsh Small Finance Bank Limited

Scan to 1 _
Download §: “# % Sd/-
L e B Govind Singh
Place : Mumbai Managing Director & CEO

Date : February 02, 2026 DIN : 02470880

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION
OF THE EQUITY SHAREHOLDERS OF

AKG EXIM LIMITED

Corporate Identification Number: LODDG3HRZ2005PLET19497

Hegistered Office: Unit No. 231, 2nd Floor, Tower-B, spazedge, Sector-47, Sohna Road, Gurgaon, 122018, Haryana, India.
Tel.: +91 1244267873 | Email ID: info@akg al.com | Website: www.akg-global.com

OPEN OFFER ("OFFER") FOR ACQUISITION OF UP TO 82,62,000 (EIGHTY TWO LAKHS SIXTY TWO THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF T 10 EACH (“EQUITY SHARES"), REPRESENTING 26% OF THE VOTING EQUITY SHARE CAPITAL ON A FULLY DILUTED BASIS OF AKG EXIM
LIMITED (“TARGET COMPANY™), AS OF THE TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING PERIOD OF THE OPEN OFFER (“VOTING SHARE
CAPITAL'), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF ¥ 15.00 (RUPEES FIFTEEN ONLY) PER EQUITY SHARE
BY MR. KALAPI VINIT NAGADA ("ACQUIRER"). NO OTHER PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.
This Pre-Otter Advertisement cum Corrigendum to the Detailed Public Statement {herginafter referred to as "Advertisement”) is being issued by Sun Capital
Advisory Services Private Limited (“Manager to the 0ffer”), on behalf of the Acquirer pursuant to Regulation 18(7) of the Securities and Exchange Board of
India {Substantial Acquisition of Shares and Takeovers) Regulation, 2011 and subsequent amendments thereto (“Takeover Regulations”) in respect of the
Open Offer lo acquire the Equity Shares of the Targel Company. The Delailed Public Statement ("DPS”) with respect to the Ofer was made on Oclober 16,
2025 in Financial Express (English) (All Editions), Janasatta (Hindi) (ANl Editions), Gurgaon Mail (Hindi) (Gurgaon Edition) and Pratahakal (Marathi) {Mumbai
Edition) newspapers.

This Advertisement to be read in conjunchion with the () Public Announcement (*PA") dated Dctober 9, 2025; (0) the DPS and {c) the Letter of Offer {"LOF"} dated
January 21, 2026. This Advertisement is being published In all the newspapers in which the DPS was published. The capitalized terms used in this Advertisement
have the meaning assigned to them in the LOF, unless otherwise specified.

1) Offer Price: The Offer Price 15 ¥ 15.00 (Rupees Fifteen Only) per Equity Share and it has been arrived in accordance with Regulation 8(1) and 8(2) of the
Takeover Regulations, payable in Cash, Thera has been no revision in the Offer Price,

2) Recommendations of the Committee of Independent Directors (“IDC") of the Target Company: The [DC has opined that the Offer Price of T 15.00 (Rupees
Fifteen Cnly) 15 fair and reasonable in accordance with the Takeover Regulations. The IDC™s recommendations were pubdished on January 29, 2026 in the
FAME newspapers-in which the DPS was pubiished

) The Offer is not 2 compebing offer in terms of Reguiation 20 of the Takeover Regulations. No competitive offer has been made to the Uffer.

41 Dispatch of the LOF was completed by January 27, 2026 o the Public Shareholders whose name appears as on the |dentified Date (i, January 20, 2026),

5) Al Public Shareholders are eligible to participate in the OHer. Please note that a copy of the LOF along with the Form: of Acceptance-cum-Acknowiedgement
i5 also available on the website of Securities and Exchange Board of India ("SEBI”) at www.sebi.govin and in case of non-receipt of the LOF, all Public
Shareholders (including those who have acquired the Equity Shares of the Target Company atter the |dentified Date), i they so desire, may download the
LOF along with the Form of Acceptance-cum-Acknowledgement, from the website of the SEBI for applying in the Offer. The Public Shareholders must refer to
paragraph & (Procedurs for Acceptance and Settlement) of the LOF in relation to the detailed procedurs for tendening the Equity Shares in the Offer and must
adhere to and follow the procedure 51 out therein. & summary of procedure for tendering the Equity Shares |n the Offer s sat out belaw:

I, Incasge the Equity Shares are held in dematerialized form: Public Sharehoiders who desire 1o tender their Equity Shares in the electronic/dematerialized form
under the Offer would have to do'so through their respective Selling BroKer by giving the details of the Equity Shares they intend to tender under the Qfier, Public
Sharehodders should tender their Eguity Shares on or before market hours close on the last day of the Tendering Period.

il. In case the Equity Shares are held in physical form: Public Sharehalders holding physical Equity Shares and who wish 1o tender their Equity Shares in the
Qffer may participate in the Offer through their Selling Broker and submit documents set out at paragraph 8.1% (Procedurs to be followed by the registerad
Shareholders holding Equity Shares in physical form) of the LOF. Public Shareholders should tender their Equity Shares on or before market hours close on the
last day of the Tendering Period.

ii. Incase of non-receipt / non availability of the LOF or the Form of Acceptance-cum-Acknowledgement: Public Shareholders may participate in the Offer by
providing their apphication in plain paper in writing signed by that Public Shareholder (including joint holders. It any), stating name, address, number of shares
neld, number of shares tendered and- details of client 1D nember, BP name, OF 1D number in-case the Equity Shares are heid in demat or distinctive numbers,
folio numbers in case the Equity Shares held in physical form, Such Public Shareholder(s) must ensure that their order is entered in the electronic plaarm fo be
made available by Natlonal S1eck Exchange of India Limited on or before the Closure of the Tendering Period. Such application alang with relevant documents,
a5 applicable, 15 to be sent fo MAS Services Limited (the Regisirar to the Offer)

B)  The Offer will be implemented by the Acquirer through the Stock Exchange mechanism made availabbe by Nafional Stack Exchange of India Limited in the form
of a separate window (“Acquisition Window") as provided under the Takeover Regulations and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13,
2015 read with SEBI circular GFDYDGR2/ CIR/P2016/131 dated December 9, 2016 and SEBI Circular SEBIHO/CFD/DCRIVGIR/F) 2021/615 dated August 13,
2021. For further detalls, the Public Sharghalderss are réquested Lo reter Lo part 8 titled “FProcedure for Acceptance and Settiement” on page 23 of the LOF

¥) Al comments / observations, received from the SEBI vide letter dated January 16, 2026 in terms of Regulation 16{4) of the Takeover Regulations, are duly
incorporated in the LOF.

8) Material updates since the date of the Public Announcement: There have been no material updates in relation o the Offer since the date of the PA, save as
otherwise, already disclosad in the DPS and the LOF

8y Other changes / update post date of the PA and publishing the DPS (these necessary chamges have already been incorporated in the LOF):

| The Offer is made under Regulation 4 of the Takeover Regulations, Therefore, all references of *Regulations 3(1) and 4" should be read as "Requlation 4"

i, Change in the Regisiered Office of the Target Company: The Target Company shifted its Registered Office to "Unit No. 2317 from "Unit No. 2377 (on the same
floar of the same bullding w.e.f, November 17, 2025),

10) To the best of knowledoe of the Acquirer, there are no statutory approvals required o acquire the Equity Shares of the Target Company that are validly tendered
pursuant to the Offer or to complete the Offer, However, In case, any statutory approvals becoma-applicable at a later date, the Offer will be subject to such
approvalis).

11} The Schedule of Actvities lor the Ofer has been revised and the necessary changes have begn incorporated in the LOF at page no. 2 and at all the relevan]
other places, The Revised Schedule of Activilies is as under:

Activily Original Day Original Date Revised Day |  Revised Date
Public Announcement Thursday | 9 October, 2025 Thursday | 9 Octobaer, 2025
Pullication Date of Datailed Public Statement in newspapers Thursday 16 October, 2025 Thursday | 16 Dciober, 2025
Last date of filing Draft Latter of Offar with SEBI Monday 27 Octobar, 2025 Monday | 27 Octobaer, 2025
| ast date for a Compeating bid™ Tuesday 11 November, 2025 Tuesday | 11 November 2025
Last date for SEBI observations on Drait Letter of Offer (in the avant SEBI has not Tuesday 18 November, 2025 Friday 16 January, 2026
sought clarifications or addional information from the Manager fo the Offer)™
|dentified [Date™** Thursday 20 November, 2025 Tuesday | 20 January, 2026
Date by which the Letter of Offer to be dispatched to the shareholders Thursday | 27 November, 2025 | Wednesday | 28 January, 2026
Last date by which the committes of the Independent Directors of the Target Tuesday 2 Dacember, 2025 Monday 2 Fabruary, 2026
Company shall give its recommendation
Last date tor revising, if any, the Offer Price / number of Equity Shares Wednesday | 3 December, 2025 Tuesday 3 February, 2026
Date of publication of Offer opening pubdic announcement, in the newspapersin | Wednesday |3 December, 2023 Tuasday 3 Fabruary, 2026
which the DPS has been published (Issue Opening public announcement Date)
Date of commencement of Tendering Period {Otfar Opening Date) Thursday 4 December, 2025 Wednesday |4 February, 2026
Date of expiry of Tendering Period (Ofter Closing Date) Wednesday | 17 December, 2025 Tuesday | 17 February, 2026
Last date for completon of all requirements mcluding payment of consideration Thursday 1 January, 2026 Thursday | 5 March, 2026

* There has been no compering offer
** Actual date of receipt of SEBI comments

***\dentified Date is only Tor the purpose of determining the names of the sharehoidars as on such date to whom the Letter of Offer woid be oispatched., ft is
clanified that alf the public shareholders (except the Acquiver and the Selier) of the Target Cornpany (registersd or unregistered) are eligible to parficipate in this
Offer at any time prior fo the closure of this Offer

The Acquirer accepts full responsibility for the infarmation contained in this Advertisement and aiso for the fulfilirment of their obligations taid down in the Takeover
Reguiations. A copy of this Advertisement shall also be available on the SEBI website at www. sebi, gov.in

ISSUED BY MANAGER TO THE OFFER

Sun Capital Advisory Services Private Limited

Registered Office Address: 302, 3rd Floor, Kumar Plaza, Near Kaling Market, Kafina Kuna Road, Santacruz East, Mumbai-400029, Maharashira, India
Tel. No.; +91 22 6178 6000 / 01 | Email ID; darshan@suncapital.co.m | Website: www.suncapialserices.co.in

Investor Grievance Email 1D investorgrievance@suncapital.co.n | Gontacl Person: Mr. Darshan Shah

SEBI Registration No.: IRMODDO12591 | CIN: UB7190MH2006PTC 159258

FOR AND ON BEHALF OF THE ACQUIRER

epaper.ﬁnan{:'raiexpress-.cun". &

Date: February 2, 2026 8d/-
Place: Mumbai KALAPI VINIT NAGADA (Acquirer) |
AdBaaz

New Delhi
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Edition) newspapers.

last day of the Tendering Period.

incorporated in the LOF.

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION
OF THE EQUITY SHAREHOLDERS OF

AKG EXIM LIMITED

Corporate Identification Number: LO0O063HR2005PLC119497

Registered Office: Unit No. 231, 2nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurgaon, 122018
Tel.: +91 1244267873 | Email 1D: info@akg-global.com | Website: www.akg-global.com

OPEN OFFER (“OFFER™) FOR ACQUISITION OF UP TO 82,62,000 (EIGHTY TWO LAKHS SIXTY TWO THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF ¥ 10 EACH (“EQUITY SHARES"), REPRESENTING 26% OF THE VOTING EQUITY SHARE CAPITAL ON A FULLY DILUTED BASIS OF AKG EXIM
LIMITED (“TARGET COMPANY"), AS OF THE TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING PERIOD OF THE OPEN OFFER (“VOTING SHARE
CAPITAL'), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF ¥ 15.00 (RUPEES FIFTEEN ONLY) PER EQUITY SHARE
BY MR. KALAPI VINIT NAGADA (“ACQUIRER"). NO OTHER PERSON 1S ACTING IN GONCERT WITH THE AGQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.
This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement (hereinaiter referred to as “Advertisement”) is being issued by Sun Capital
Advisory Services Private Limited (*Manager to the Offer”), on behalf of the Acquirer pursuant to Regulation 18(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011 and subsequent amendments thereto (“Takeover Regulations”) in respect of the
Open Offer to acquire the Equity Shares of the Target Company. The Detailed Public Statement ("DPS™) with respect to the Offer was made on October 16,
2025 in Financial Express (English) (All Editions), Janasatta (Hindi} (All Editions), Gurgaon Mail (Hindi) (Gurgaon Edition) and Pratahakal (Marathi) (Mumbai

This Advertisement to be read in conjunction with the (a) Public Announcement (“PA") dated October 9, 2025; (b) the DPS and (c) the Letter of Offer (“LOF") dated

January 21, 2026. This Advertisement Is being published in all the newspapers in which the DPS was published. The capitalized terms used in this Advertisement

have the meaning assigned to them in the LOF, unless otherwise specified.

1)  Offer Price: The Offer Price is ¥ 15.00 (Rupees Fifteen Only) per Equity Share and it has been arived in accordance with Regulation 8(1) and 8(2) of the
Takeover Regulations, payable in Cash. There has been no revision in the Offer Price.

2) Recommendations of the Committee of Independent Directors (“IDC") of the Target Company: The IDC has opined that the Offer Price of ¥ 15.00 (Rupees
Fiftean Only) is fair and reasonable in accordance with the Takeover Regulations. The IDC’s recommendations were published on January 29, 2026 in the
same newspapers in which the DPS was published.

3)  The Offer is not a competing offer in ferms of Regulation 20 of the Takeover Regulations. No competitive offer has been made fo the Offer.

Dispatch of the LOF was completed by January 27, 2026 to the Public Shareholders whose name appears as on the Identified Date (i.e. January 20, 2026).

5) ANl Public Shareholders are eiigible to participate in the Offer. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement
is also available on the website of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in and in case of non-receipt of the LOF, all Public
Shareholders (including those who have acquired the Equity Shares of the Target Company after the |dentified Date), if they so desire, may download the
LOF along with the Form of Acceptance-cum-Acknowledgement, from the website of the SEBI for applying in the Offer. The Public Shareholders must refer to
paragraph 8 (Procedure for Acceptance and Settlement) of the LOF in relation to the detailed procedure for tendering the Equity Shares in the Offer and must
adhere to and follow the procedure set out therein. A summary of procedure for tendering the Equity Shares in the Offer is set out below:

i.  Incase the Equity Shares are held in dematerialized form: Public Shareholders who desire to tender their Equity Shares in the electronic/dematerialized form
under the Offer would have to do so through their respective Selling Broker by giving the details of the Equity Shares they intend to tender under the Offer. Public
Shareholders should tender their Equity Shares on or before market hours close on the last day of the Tendering Period.

Ii. Incase the Equity Shares are held in physical form; Public Shareholders holding physical Equity Shares and who wish to tender their Equity Shares in the
Offer may participate in the Offer through their Selling Broker and submit documents set out at paragraph 8.15 (Procedure to be followed by the registered
Shareholders holding Equity Shares in physical form) of the LOF. Public Shareholders should tender their Equity Shares on or before market hours close on the

iii. Incase of non-receipt/ non availability of the LOF or the Form of Acceptance-cum-Acknowledgement: Public Shareholders may participate in the Offer by
providing their application in piain paper in writing signed by that Public Shareholder {including joint holders, if any), stating name, address, number of shares
held, number of shares tendered and details of client ID number, DP name, DP ID number in case the Equity Shares are held in demat or distinctive numbers,
folio numbers in case the Equity Shares held in physical form. Such Public Shareholder(s) must ensure that their order is entered in the electronic platform to be
made available by National Stock Exchange of India Limited on or before the Closure of the Tendering Period, Such application along with relevant documents,
as applicable, is to be sent to MAS Services Limited (the Registrar to the Cffer),

B)  The Otfer will be implemented by the Acquirer through the Stock Exchange mechanism made available by National Stack Exchange of India Limited in the form
of a separate window ("Acquisition Window™) as provided under the Takeover Regulations and SEBI circular CIR/CFD/POLICY/CELL//2015 dated April 13,
2015 read with SEBI circular CFD/DCR2/ CIR/F/2016/131 dated December 9, 2016 and SEBI Circular SEBIHO/CFD/DCRIICIR/PY 2021/615 dated August 13,
2021, Far further details, the Public Shareholders are requested to refer to part 8 titled “Procedure for Acceptance and Seftlement” on page 23 of the LOF,

7) ANl comments / observations, received from the SEBI vide letter dated January 16, 2026 in terms of Regulation 16(4) of the Takeover Regulations, are duly

B) Material updates since the date of the Public Announcement: There have been no material updates in relation to the Offer since the date of the PA, save as
otherwise, already disclosed in the DPS and the LOF

8)  Other changes [ update post date of the PA and publishing the DFS (these necessary changes have already been incorporated in the LOF):

I, The Offer is made under Regulation 4 of the Takeover Regulations. Therefore, all references of “Regulations 3(1) and 4" should be read as “Regulation 4",

ii. Change in the Renistered Office of the Target Company: The Target Company shifted its Registered Office to “Unit No. 231" from “Unit No. 237" (on the same
floor of the same building w.e.f. November 17, 2025).

, Haryana, India.
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10) To the best of knowledge of the Acquirer, there are no statutory approvals required to acquire the Equity Shares of the Target Company that are validly tendered
pursuant to the Offer or to complete the Offer. However, in case, any statutory approvals become applicable at a later date, the Offer will be subject to such
approval(s).

11) The Schedule of Activities for the Offer has been revised and the necessary changes have been incorporated in the LOF at page no. 2 and at all the relevant
other places. The Revised Schedule of Activities is as under:

Activity Original Day Original Date Revised Day Revised Date
Public Announcement Thursday | 9 October, 2025 Thursday 9 October, 2025
Publication Date of Detailed Public Statement in newspapers Thursday 16 October, 2025 Thursday 16 October, 2025
Last date of filing Draft Letter of Offer with SEBI Monday 27 October, 2025 Monday 27 October, 2025
Last date for a Competing bid* Tuesday 11 November, 2025 Tuesday 11 November, 2025
Last date for SEBI observations on Draft Letter of Offer {in the event SEBI has not Tuesday 18 November, 2025 Friday 16 January, 2026
sought clarifications or additional information from the Manager to the Dffer)=*
Identified Date™™™ Thursday 20 November, 2025 Tuesday 20 January, 2026
Date by which the Letter of Offier to be dispatehed to the shareholders Thursday | 27 November, 2025 | Wednesday | 28 January, 2026
Last date by which the committes of the Independent Directors of the Target Tuesday 2 December, 2025 Monday 2 February, 2026
Company shall give its recommendation
Last date for revising, if any, the Offer Price / number of Equity Shares Wednesday | 3 December, 2025 Tuesday 3 February, 2026
Date of publication of Offer opening public announcement, in the newspapers in | Wednesday | 3 December, 2025 Tuesday 3 February, 2026
which the DPS has been published (Issue Opening public announcement Date)
Date of commencement of Tendering Period (Offer Opening Date) Thursday | 4 December, 2025 Wednesday | 4 February, 2026
Date of expiry of Tendering Period (Offer Closing Datg) Wednesday | 17 December, 2025 Tugsday 17 February, 2026
Last date for completion of all requirements including payment of consideration Thursday | 1 January, 2026 Thursday | & March, 2026

* There has been no competing offer

ISSUED BY MANAGER TO THE OFFER

-‘r»g*r—

** Actual date of receipi of SEBI comments
***Identified Dale is only for the purpose of determining the names of the shareholders as on such date to whomn the Letter of Offer would be dispatched. It is
clarified that alf the public shareholders (except the Acquirer and the Seller) of the Target Company (registered or unregistered) are eligible to participate in this
Offer at any time prior to the closure of this Offer.
The Acquirer accepts full responsibility for the information contained in this Advertisement and also for the fulfilment of their obligations laid down in the Takeover
Regulations. A copy of this Advertisement shall also be available on the SEBI website at www.sebi.gow.in,

Sun Capital Advisory Services Private Limited
Registered Office Address: 302, 3rd Floar, Kumar Plaza, Near Kalina Market, Kalina Kurla Road, Santacruz East, Mumbai-400029, Maharashira, India.
Tel, No.: +91 22 6178 6000 /01 | Email ID; darshan@suncapital.co.in | Website: www.suncapitalservices.co.in

TR T HET hl ool B FA ) @& gL S HEEEE HAR R s TR et fee, T Ted TR R ST 'l Invesior Grievance Email ID: investorgrievance@suncapital.co.in | Conlact Person: Mr. Darshan Shah
53.5 S IS €94 F @9 Wﬁ 5 feEe § w9 T oM, ST | ST YUME i g™ iR SEBI Registration No.: INMO0O0012591 | CIN: UG7190MH2006PTC159258
- . . . ’ FOR AND ON BEHALF OF THE ACQUIRER
WU & o ffTe A g e e fad wee s Aghehin W o R TR A | | g e o a0 Sil/-
12.2 O HUS T H T AR | 2047 Tk Wk AR T, IR T N R TG00 gegE frr e d Place: Mumbai KALAPI VINIT NAGADA {Acquirer)
- - - - & - -
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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION
OF THE EQUITY SHAREHOLDERS OF

AKG EXIM LIMITED

Corporate Identification Number: LO0063HR2005PLC119497
Registered Office: Unit No. 231, 2nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurgaon, 122018, Haryana, India.
Tel.: +-91 1244267873 | Email ID: info@akg-global.com | Website: www.akg-global.com

OPEN OFFER (“OFFER”) FOR ACQUISITION OF UP TO 82,62,000 (EIGHTY TWO LAKHS SIXTY TWO THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF X 10 EACH (“EQUITY SHARES”), REPRESENTING 26% OF THE VOTING EQUITY SHARE CAPITAL ON A FULLY DILUTED BASIS OF AKG EXIM
LIMITED (“TARGET COMPANY”), AS OF THE TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING PERIOD OF THE OPEN OFFER (“VOTING SHARE
CAPITAL’), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF  15.00 (RUPEES FIFTEEN ONLY) PER EQUITY SHARE
BY MR. KALAPI VINIT NAGADA (“ACQUIRER”). NO OTHER PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement (hereinafter referred to as “Advertisement”) is being issued by Sun Capital
Advisory Services Private Limited (“Manager to the Offer”), on behalf of the Acquirer pursuant to Regulation 18(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011 and subsequent amendments thereto (“Takeover Regulations”) in respect of the
Open Offer to acquire the Equity Shares of the Target Company. The Detailed Public Statement (“DPS”) with respect to the Offer was made on October 16,
2025 in Financial Express (English) (All Editions), Janasatta (Hindi) (All Editions), Gurgaon Mail (Hindi) (Gurgaon Edition) and Pratahakal (Marathi) (Mumbai

Edition) newspapers.

This Advertisement to be read in conjunction with the (a) Public Announcement (“PA”) dated October 9, 2025; (b) the DPS and (c) the Letter of Offer (“LOF”") dated
January 21, 2026. This Advertisement is being published in all the newspapers in which the DPS was published. The capitalized terms used in this Advertisement

have the meaning assigned to them in the LOF, unless otherwise specified.

1) Offer Price: The Offer Price is ¥ 15.00 (Rupees Fifteen Only) per Equity Share and it has been arrived in accordance with Regulation 8(1) and 8(2) of the

Takeover Regulations, payable in Cash. There has been no revision in the Offer

Price.

2) Recommendations of the Committee of Independent Directors (“IDC”) of the Target Company: The IDC has opined that the Offer Price of ¥ 15.00 (Rupees
Fifteen Only) is fair and reasonable in accordance with the Takeover Regulations. The IDC’s recommendations were published on January 29, 2026 in the

same newspapers in which the DPS was published.

3) The Offer is not a competing offer in terms of Regulation 20 of the Takeover Regulations. No competitive offer has been made to the Offer.

4)  Dispatch of the LOF was completed by January 27, 2026 to the Public Shareholders whose name appears as on the Identified Date (i.e. January 20, 2026).

5)  All Public Shareholders are eligible to participate in the Offer. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement
is also available on the website of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in and in case of non-receipt of the LOF, all Public
Shareholders (including those who have acquired the Equity Shares of the Target Company after the Identified Date), if they so desire, may download the
LOF along with the Form of Acceptance-cum-Acknowledgement, from the website of the SEBI for applying in the Offer. The Public Shareholders must refer to
paragraph 8 (Procedure for Acceptance and Settlement) of the LOF in relation to the detailed procedure for tendering the Equity Shares in the Offer and must
adhere to and follow the procedure set out therein. A summary of procedure for tendering the Equity Shares in the Offer is set out below:

i. Incase the Equity Shares are held in dematerialized form: Public Shareholders who desire to tender their Equity Shares in the electronic/dematerialized form
under the Offer would have to do so through their respective Selling Broker by giving the details of the Equity Shares they intend to tender under the Offer. Public

Shareholders should tender their Equity Shares on or before market hours close on the last day of the Tendering Period.

ii. In case the Equity Shares are held in physical form: Public Shareholders holding physical Equity Shares and who wish to tender their Equity Shares in the
Offer may participate in the Offer through their Selling Broker and submit documents set out at paragraph 8.15 (Procedure to be followed by the registered
Shareholders holding Equity Shares in physical form) of the LOF. Public Shareholders should tender their Equity Shares on or before market hours close on the

last day of the Tendering Period.

iii.  In case of non-receipt / non availability of the LOF or the Form of Acceptance-cum-Acknowledgement: Public Shareholders may participate in the Offer by
providing their application in plain paper in writing signed by that Public Shareholder (including joint holders, if any), stating name, address, number of shares
held, number of shares tendered and details of client ID number, DP name, DP ID number in case the Equity Shares are held in demat or distinctive numbers,
folio numbers in case the Equity Shares held in physical form. Such Public Shareholder(s) must ensure that their order is entered in the electronic platform to be
made available by National Stock Exchange of India Limited on or before the Closure of the Tendering Period. Such application along with relevant documents,
as applicable, is to be sent to MAS Services Limited (the Registrar to the Offer).

6) The Offer will be implemented by the Acquirer through the Stock Exchange mechanism made available by National Stock Exchange of India Limited in the form
of a separate window (“Acquisition Window”) as provided under the Takeover Regulations and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13,
2015 read with SEBI circular CFD/DCR2/ CIR/P/2016/131 dated December 9, 2016 and SEBI Circular SEBI/HO/CFD/DCRIII/CIR/P/ 2021/615 dated August 13,
2021. For further details, the Public Shareholders are requested to refer to part 8 titled “Procedure for Acceptance and Settlement” on page 23 of the LOF.

7) Al comments / observations, received from the SEBI vide letter dated January 16, 2026 in terms of Regulation 16(4) of the Takeover Regulations, are duly

incorporated in the LOF.

8) Material updates since the date of the Public Announcement: There have been no material updates in relation to the Offer since the date of the PA, save as

otherwise, already disclosed in the DPS and the LOF.

9) Other changes / update post date of the PA and publishing the DPS (these necessary changes have already been incorporated in the LOF):
i.  The Offer is made under Regulation 4 of the Takeover Regulations. Therefore, all references of “Regulations 3(1) and 4” should be read as “Regulation 4”.
ii. ~ Change in the Registered Office of the Target Company: The Target Company shifted its Registered Office to “Unit No. 231” from “Unit No. 237" (on the same

floor of the same building w.e.f. November 17, 2025).

10) To the best of knowledge of the Acquirer, there are no statutory approvals required to acquire the Equity Shares of the Target Company that are validly tendered
pursuant to the Offer or to complete the Offer. However, in case, any statutory approvals become applicable at a later date, the Offer will be subject to such

approval(s).

11) The Schedule of Activities for the Offer has been revised and the necessary changes have been incorporated in the LOF at page no. 2 and at all the relevant

other places. The Revised Schedule of Activities is as under:

Activity Original Day Original Date Revised Day Revised Date
Public Announcement Thursday 9 October, 2025 Thursday 9 October, 2025
Publication Date of Detailed Public Statement in newspapers Thursday 16 October, 2025 Thursday 16 October, 2025
Last date of filing Draft Letter of Offer with SEBI Monday 27 QOctober, 2025 Monday 27 QOctober, 2025
Last date for a Competing bid* Tuesday 11 November, 2025 Tuesday 11 November, 2025
Last date for SEBI observations on Draft Letter of Offer (in the event SEBI has not Tuesday 18 November, 2025 Friday 16 January, 2026
sought clarifications or additional information from the Manager to the Offer)**
Identified Date*** Thursday 20 November, 2025 Tuesday 20 January, 2026
Date by which the Letter of Offer to be dispatched to the shareholders Thursday 27 November, 2025 Wednesday | 28 January, 2026
Last date by which the committee of the Independent Directors of the Target Tuesday 2 December, 2025 Monday 2 February, 2026
Company shall give its recommendation
Last date for revising, if any, the Offer Price / number of Equity Shares Wednesday | 3 December, 2025 Tuesday 3 February, 2026
Date of publication of Offer opening public announcement, in the newspapers in | Wednesday | 3 December, 2025 Tuesday 3 February, 2026
which the DPS has been published (Issue Opening public announcement Date)
Date of commencement of Tendering Period (Offer Opening Date) Thursday 4 December, 2025 Wednesday | 4 February, 2026
Date of expiry of Tendering Period (Offer Closing Date) Wednesday | 17 December, 2025 Tuesday 17 February, 2026
Last date for completion of all requirements including payment of consideration Thursday 1 January, 2026 Thursday 5 March, 2026

* There has been no competing offer
** Actual date of receipt of SEBI comments

***|dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer would be dispatched. It is
clarified that all the public shareholders (except the Acquirer and the Seller) of the Target Company (registered or unregistered) are eligible to participate in this

Offer at any time prior to the closure of this Offer.

The Acquirer accepts full responsibility for the information contained in this Advertisement and also for the fulfillment of their obligations laid down in the Takeover
Regulations. A copy of this Advertisement shall also be available on the SEBI website at www.sebi.gov.in.

ISSUED BY MANAGER TO THE OFFER

Sun Capital Advisory Services Private Limited

Registered Office Address: 302, 3rd Floor, Kumar Plaza, Near Kalina Market, Kalina Kurla Road, Santacruz East, Mumbai-400029, Maharashtra, India.
Tel. No.: +91 22 6178 6000/ 01 | Email ID: darshan@suncapital.co.in | Website: www.suncapitalservices.co.in
Investor Grievance Email ID: investorgrievance@suncapital.co.in | Contact Person: Mr. Darshan Shah

SEBI Registration No.: INM000012591 | CIN: U67190MH2006PTC159258

Date: February 2, 2026
Place: Mumbai

FOR AND ON BEHALF OF THE ACQUIRER

Sd/-

KALAPI VINIT NAGADA (Acquirer)

AdBaaz
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