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CIN - U45209G.J1999PLCO36003

Date: 30 May, 2015

To,

National Stock Exchange of India Limited (SME Emerge)
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

SYMBOL : AKASH

Dear Sir,

SUB.: QUTCOME OF BOARD MEETING HELD ON 30™ MAY, 2017,

AKASH
INFRA-PROJECTS LTD.
BUILDERS OF RELIABLE ROADS

With reference to the above, we would like to inform that the Board of Directors of the Company at
their meeting held today i.e. on Tuesday, 30® May, 2017 have considered the following:

1. Approved the audited standalone and consolidated financial results for the half year ended and
year ended on 31*March, 2017 along with Statement of Assets and Liabilities.

2. Auditors’ report on audited financial results for the aforesaid period.

3. Recommended dividend of Re. 1.00(@10%) per Equity Share of face value Rs. 10/- each

subject to approval of Shareholders at ensuing Annual General Meeting.

4. Appointed Monarch Networth Capital Limited as a Market Maker in place of Beeline Broking
Limited. Agreement is proposed to be entered with the Company and market makers. The

details are mentioned below:

1. Name of Parties of the agreement: Akash Infra-Pojects Limited, Tipsons Consultancy
Private Limited, Beeline Broking Private Limited and Monarch Networth Capital Limited.

2. Nature of the Agreement : Market Maker Agreement
3. Date of execution : 1 June, 2017

4. Details of Amendment and impact thereof or reasons of termination and impact
thereof : Change in Market maker from Beeline Broking Private Limited who ceased to act
as the Market Maker for the Company and appointed Monarch Networth Capital Limited in

its place.
The Board Meeting commenced at 5.30 p.m. and concluded at 7.30 p.m.

You are requested to kindly update the same in your records.

Thanking you,
Yours faithfully,

FOR AKASH INFRA-PROJECTS LIMITED

UPASNA PATEL
COMPANY SECRTARY
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Akash Infra Projects Ltd
& Months ended Corresponding Preceding 6 Yeartodate  Previous year

ended 30.09.2016 current period  31.03.2016

31.03.2016 ended
Particulars 3L03.2017
Audited / Unaudited Audited Audited Audited Audited Audited
Consolidated / Standalone Standaione Standalone  Standalone Standalone Standalons
Period Type Mmmmmuanmmnnﬂvwn Annuzl Annugal
Segment Type
Form AfForm 8 Form A Not Submitted Mot Submitted  Not Submittod Kot Submitted
Riport
From Date 01.10.2016 01102015  01.04.2016 01.04.2016 01.04.2015
To Date 3ro03.2017 31.03,2016 30,058.2016 31.03.2017 31.03.2016
Part )
Particulars (Rapess nlacs)  (Rupees in Lacs) (Ruppes in Lacs)  (Rupees in Lacs) {Rupess in Lacs)
Incoma from Operations
Sales/Income from Operations
{inclusive of Excise Duty) 7180.58 aT97.45 2115910 9300.08 7351.71
Other Operating Income 0.00 Q.00 Q.00 0.00 .00
Total income from Operations
inet) 7180.98 3797.45 2119.10 9300,08 735171
Expenses
Caost of Matzrials consumed 507148 2043.58 1103.82 6175.30 s
Purchase of stock-in-trade Qoo 0.00 Q.og 0.00 Q.00
Changes in inventories of finished
goods, work-in-progress and stock.
in-trade -289.43 131.60 102.60 -186.83 -102.19
Employee benefits expense EFFE ) 246.00 3443 556.75 48117
Deprociation and amortisation
Expense 132.36 112.63 105.95 23831 225.25
Other expenses 147R.18 505.74 411.37 18B9.55 2626.74
Total Expenses 671491 3676.35 1958.17 B6TI.08 706218
Profit / {Loss) from operations
before other income, finance costs
and exceptional ltems 466,07 12111 160.93 627.00 280,53
Other Income T8.45 116.89 3510 114.55 117.16
Prafit / (Loss) from ordinary
activities before finance costs and
exeeptional itams 544.52 238.00 197.03 741.55 406,69
Finance Costs 107.23 6LE2 79.70 186.93 19138
Profit / (Loss) from ordinary
activities after finance costs but
before exceptional items 437,29 176.38 117.33 554.62 21531
Exceptlonal Items 0.00 0.00 0.00 0.00 214.13
Prafit / (Loss) from ordinary
activities befone tax 437.29 176.38 117.33 554,62 42944
Tax expense 92.56 B9.33 17.92 11048 72,36
Net Profit / (Loss) from ordinary
activities after tax 44,73 B7.05 9941 44,14 3a57.08

FOR B. UPADHYAY & CO.,
.FOR, AKASH INFRA ECTS LTD. Chartered Accountants

Fl
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Extraordinary items (et of tax
expanTes) Q.00 0.00 0.00 0.00 000

Net Profit / |Loss) for the period 344.73 8705 8941 444,14 357.08

Share of Profit / (loss) of associates oD 0.00 000 0.00 0.00
Minarity Interest 0.00 0.00 0.00 0.00 0.00
Consolidated Net Profiy/Loss for

the period 344.73 Br.OS 9941 44214 3I57.08
Face Valus 10 10

Paid-up equity share capital{Rs.) 75882670 47408000
Reserve excluding Revaluation

Reserves as per balance sheet of

previous accounting year 587713 A
Basic EPS before Extraordinary 5
items

Diluted EPS before Extroordinary
Items 5.85 am

Basic EPS after Extraordinary items 5.85 7.53
Diluted EPS after Extraordinary
Iltems
585
Segment Details NA NA NA NA, NA P
Segment Revenue
Total
Less:
Inter Segmant Revenue

Net sales/income from Operations
Segment Resules

Total

Less:

Interast

Other Un-allocable Expenditure
not off

Un-allocable Income

Total Profit Before Tax

Capital Employed

Tatal

FOR B. UPADHYAY & CO.,

Chartered Acgountants

FOT', AKASH INFRA LTD.

DIRECTOR
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Akash Infra Ltd AND Akash Petroleum Pvt. Ltd
Particulars 6Months ended  |Corresponding6  |Preceding 6 Yeartodate  |Previous year
31.03.2017 Manths ended months ended  |figures for ended
31.03.2016 30.09.2016 current period  [31.03.2016
ended
31.03.2017
Audited / Unaudited Audited Audited Audited Audited Audited
Consolidated Consolidated Consolidated Consolidated _|Consolidated
Period Type Second Half Yearly  |Second Half Yearly |First Half Yearly |Annual Annual
Segment Type
Form AfForm B Form A |Not Submitted Mot Submitted | Not Submiitted Mot Submitted
Report
From Date 01.10.2016 [01.10.2015 01.04.2016 01.04.2016 |01.04,2015
To Date 11.03.2017 31.03.2016 30.09,2016 31.03.2017 31.03.2016
Part |
Particulars (FRupees in Lacs) (Rupess in Lacs) (Rupees in Lacs)  ({Rupess in Lace) 1mummm1
Income from Cperations
Sales/income from 8362.90 S84.94 4651.83 13014.72 8973.35
Operations (inclusive of
Excise Duty)
Other Operating Income 0.00 0.00| 0.00 0.00 0.00
Total income from 8362.90 984.94 4651.83 13014.72 897335
Operations {net)
Expenses
| Cost of Materials 5071.48 0.00 2943.58| 8015.06 3831.21
consumed
Purchase of stock-in-trade 112023 796.56 810.01 1530.24 1557.96
Changes in inventaries of -289.79 24.85 -129.42 -419.21) -107.66
finished goods, work-in-
prograss and stock-in-
trade
Employee benefits 327.94| 73.26 25052 578.46{ 189113
expense
Depreclation and 13933 21851 118.59 25792 231.02
amortisation expense
Other expenses 1528.26 17.36| 532.12 2060.37 125532
Total Expenses T897.45 1130.55 4535.39 12423 84| B65E8.98
Profit / {Loss) from 465.44| -145.61 126.44 591.88| 31437
operations before other
incoma, finance costs and
exceptional items
Other Income 78.45 105 116.82 " 195.34 12229
Profit / {Loss) fram 543.89 -144.56 4333 787.22 436.65|
ordinary activities before
finance costs and
exceptional items
Finance Costs 109.34 0.00| 6331 17265 157,68
UPADHYAY & CO.,
FDR, AKASH INFRA FOR {B:i-.artarad Acpountanis

IRECTOR
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Profit / {Loss) from 43455 -144.56 180.02 614.57 23888
ordinary activities after
[finance costs but before
exceptional ftems
Exceptional ltems 0.00| 0.00| 0.00{ 205.46
Profit / (Loss) from 434.55 -144,56 180.02 614,57 444,44
ordinary activities before
T
Tax axpense 78.01 0.00| aa.asl 167.34 76.75
et Profit / (Loss) from 356.54 144,56 90.69 447.23 367.69
ordinary activities after
: |
Extraordinary items (net u.ml 0.00 0.00| u.ml 0.00
of tax sxpenses)
Met Profit / (Loss) for the 35654 -144.55‘ 411 367.69
period
Share of Profit / (loss) of 0.00 0.00 0.00 0.00 000
Minarity Interest 0.00 0.00 0.00 0,00 0.00
Consolidated Net 356.54 -144.56| 90.69 447.23 367.69
Profit/Loss for the period
Face Value
10,00 10,00
Paid-up equity share 7871517000 5024050000
capital(fs.)
Rmam:hldh' 6091,50
Revaluation Reserves as e
{per balancs sheet of
previous accounting year
Basic EPS before - K
Extraordinary items » -
|Diluted EPS before 5.68
Extraordinary items 5
Basic EPS after 5.68 732
NA NA. N.A, N.A, MN.A.

FOR B. UPADAYAY & CO

Chartered Accol tants

RECTOR PaMner
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Notes:

1. The above Audited financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on 30/05/2017.

2. Figures have been regrouped wherever necessary.

3. The figures of the half year ended March 31, 2017 are the balancing figures between
Audited figures for the year ended on March 31, 2017 and year to date figures upto the half
year ended on September 30, 2016.

4. The above standalone and consolidated financial results are available on the Website of the
Company i.e. www.akashinfra.com and on website of Stock Exchange NSE Limited (SME
Emerge) i.e www.nseindia.com.

5. The Board of Directors have recommended Dividend of Re. 1/- (10%) per fully paid Equity
Share of Rs. 10/- each for the financial year ended on 31* March, 2017, subject to the
approval of the Shareholders at the Annual General Meeting.

FOR AKASH INFRA-PROJECTS LIMITED

et A

YOGINKUMAR PATEL

MANAGING DIRECTOR

DIN: 00463335 Date : 30™ May, 2017
Place: Gandhinagar
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ANMEXURE-ix
Rs. In lakhs
Akash Infra Projects Ltd
Statement of Assets and Liabilities _
Standalone/ Consolidated statement|As at [Current Year |As ot (Previous  |As at | As at [Previous
of Assets and Liabilities ‘ended) year ended) Yoar ended) year ended)
Partlculars 31.03.2017 31,03.2016 31.03.2017 31.03.2016
A EQUITY AND LIABILITIES e
1. Shareholders' Funds
0} Share Capital 758.83 474,08) 804,14 a474,08)
b) Reserves and Surplus 587713 422702 BO09.67 424693
&) Moneh Recelved against 000 0.00 0.00| 0.00
Shisre Warrants [
Sub total - Shareholders' funds 6635.96] 4701.10| 6813.81/ 472101
2. Share Application Money pending 0,00 0.00 0.00
allotment
3. Minority Interest 123.25 12332
4. Non Current Liabilities
{a) Long Term Borrowings 100.56 17394
() Deferred Tax Liabiities (net)
© Other Long Term Borrowings 887 716, 887 716
{d) Long Term Provisions
Sub total - Non Current Liabilities 587.85 mnl 1061.23 716.79|
5. Currant Liabifities
(a) Short Tarm Borrowings 397,95 961.93 413.25 1041.44
{b) Trade Payables 972,78 172.66 972, 78] 172.67|
© Other Currant Liabilities 53.32 51,52 68 49.42)
[ 4} Short Term Provisions 285.65 149,55 313«.:‘;} 187.24
Sub total - Current Lilabilities 1709.7 1335.66/ 1768.59 1450.77
TUTAL- EQUITY AND LIABILITIES 9333.51 6753.55 964363 701189}
0. SSETS
1. Non Current Assets
[a) Flond Assets 1036.44 860,53 1203.64 104395
(b} Gondwill on Consolidation * 0.00 0.00 .00 o
© Non Current Investments 3261 3261 60.11 3064
|d) Defersed Tax Assets (Net) 1281 1281 12 1281
{e) Long Term Loans and 14223 BEH 54 14223 89277
advancences
{f) Other No Current Assets %23 2623
Sub total - Non Current Assets 2530.39| 1803.67] 272518 1989.55]
2. Current Assits
1I,a| Currént inmatstments
(b} Inventories 1010.03 735.75
| C ) Trade Recelvahies 3077, 3265.04 31038
(d) Cash and Cash Louivalents 1557.3 B57.64 1609.62 BE3
() Short Term Loans and Advances 543.26 (T 663.34
{1} Other Current Assete 30.19 31.566|
Sub total - Current Assets malgi_ m::a 6918.45| 5022.34]
TOTAL- ASSETS 9333.51 675 9643.63 7011.89]

* Applicable in the case of consolidated statement of Assets and Liabilities
FOR B. UPADHYAY & CO.,
FOR, AKASH INFRA ROJECTS LD, Chartered Agcoungants

RECTOR



Hitendra B. Upadhyay 409, 'Abhishek’

Dipakkumar V. Gusani
B.Com., F.C.A. Sector-11,
B. UPADHYAY & Co., Gandhinagar -382011.
Chartered Accountants
o Ph. : (079) 232-22798 (0O)

{ ik E-mail : hbupadhyay@hotmail.com

Annexure VII

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015

To,

The Board of Directors,
Akash Infra Projects Ltd.,
Gandhinagar.

We have audited the half yearly financial results of Akash Infra Projects Ltd.-
Gandhinagar (Name of the company) for the half year ended on 31/03/2017 (date of
the half year end) and the year to date results for the period 01/04/2016 to
31/03/2017, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015. These half yearly financial results is the responsibility
of the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS
34),prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued _thereunder; or by the Institute of Chartered Accountants of India(1), as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s).An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis
for our opinion.




Hitendra B. Upadhyay
B. Com,, F.C.A.

Dipakkumar V. Gusani
B. Com., F.C.A.

B. UPADHYAY & Co.,
ghartered Accountants

409, 'Abhishek’

Opp. Hotel Haveli
Sector-11,
Gandhinagar -382011.

Ph. : (079) 232-22798 (O)
E-mail : hbupadhyay@hotmail.com

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

(i) 'are‘ presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit/ loss and other financial information for
the half year ended 31/03/2017 (date of the quarter end) as well as the year to date
results for the period from 01/04/2016 to 31/03/2017.

For B. Upadhyay & Co.,

Chartered Accountants

D. V. Gudani
Partner
MRN - 037405

FR N
114166-W ¢

Attty N

Gandhmagay 2

Q /&)
A,

)
;"cn ACCY

Date : 30/05/2017

Place : Gandhinagar
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Auditor’s Report On Half Yearly Financial Results and Consolidated Year to Date Results

of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation & Disclosure
Requirements) Requlations, 2015 '

o).

The Board of Directors,
Akash Infra Projects Ltd.,
Gandhinagar.

We have audited the half yearly financial results of M/s. Akash Infra Projects Ltd., for the half
year ended on 31% March, 2017 and the year to data results for the period 1% April, 2016 to 31*
March, 2017 attached herewith, being submitted by the company pursuant to the basis of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. These
consolidated half yearly financial results as well as the consolidated year to data financial results
have been prepared from consolidated interim financial statements, which are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (As 25 / Ind As 34), mandated, under Section 133 of the Companies Act,2013
read with relevant rules issued hereunder, or by the Institute of Chartered Accountants of India, as

applicable and other accounting principles generally accepted in India.

We Conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basfs, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.




Hitendra B. Upadhyay 409, 'Abhishek’

; = Qom., F.C.A. Opp. Hotel Haveli
Dipakkumar V. Gusani
B.Com., F.CA. Sector-11,
B. UPADHYAY & Co., Gandhinagar -382011.

Chartered Accountants
; Ph. : (079) 232-22798 (O)

E-mail : hbupadhyay@hotmail.com

We have audited the financial statements of 02 (Two) subsidiaries included in the consolidated half yearly
results and consolidates year to date results, whose consolidated interim financial statements reflect total
assets of Rs. 193.89 Lakh as at 31/03/2017 (year to date) and Rs.77.16 Lakh as at the half year
ended 31/03/2017 (date of half year end) as well as total the total Revenue of Rs. 2032.26 Lakh as at
31/03/2017 (year to date) and Rs. 1181.35 Lakh as at the half year ended on 31/03/2017 (date of half
year end). These interim financial statements and other financial information have been audited by us
auditors whose reports(s) has (have) been prepared by us, and our opinion on the half yearly financial
results and the year to date results, to the extent they have been derived from such interim financial

statements is based solely on the report of such audit reports.

In our opinion and to the best of our information and according to the explanations given to us
these half yearly financial results as well as the year to data results:

(i) included the half yearly financial results and year to date of the following entities (list of
entities included in consolidation) :

(i) Akash Petroleum Pvt. Ltd. -GAndhinagar
(ii) Akash Incorporation -USA

(i) have been presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 in this regard ; and

(ii) give a true and fair view of the consolidated net profit\loss and other financial information
for the half year ended on 31* March, 2017 as well as the year to date results for the period
from 1% April,2016 to 31% March, 2017.

For B. Upadhyay & Co.,

Chartered Accountants

D. V Gusani
Partner Date : 30/05/2017
MRN - 037405 Place : Gandhinagar
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Date: May 30, 2017

To,
National Stock Exchange of India Limited

(SME Emerge)
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Dear Sir,

In compliance with the provisions of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time we hereby
declare that the Statutory Auditors of the Company M/s. B. Upadhyay & Co., Chartered
Accounts, (FRN: 111166W) have issued the Audit Report with an un-modified opinion on
Audited financial results of the Company for the half and year ended on 31t March, 2017.

Kindly take the same on your records.
FOR AKASH INFRA-PROJECTS LIMITED

e

YOGINKUMAR PATEL
MANAGING DIRECTOR
DIN: 00463335






