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Dear Sir / Madam,
for thect: Cleflfication

March. 2019
SYMBOL: AJOONI

Dear Sir/Madam,

This is in reference to the clarification asked by your good offices regarding the

Financial Results for the year ending 31"t March, 20Lg, of the company, submitted

on 29th Muy, 2019.

The revised fina'ciar resurts for the year ending 31"t March, 2oL9 as per schedule

il of the companies Act, 2OL3 are submitted herewith for your record and

reference.

Kindly take the same on record'

Thanks & Regards

For .{iooni Biotech Limited

(Jasjo

M
DIN: 0193

B
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Harjeet Po;raesh & comPafr,

IHARTIRIDAOOOUI|TN 0

Independent Auditor's RePort

To

TheMembersofM/sAioortiBiotechLimited

Opinion

we have audited the accompanying standalone financial statements of M/s Aiooni Biotech Limited

which comprise the Balance Sheet as at March 3!,2019, the Statement of Profit and Loss

(statement of changes in equity), cash Frow Statement for the year then ended, notes to the

financial statements and a summary of significant accounting policies and other explanatory

information. These financial statements 
"ru 

Ih, responsibility of the company's management' our

responsibility is to express an opinion on these financial statements based on our audit'

In our opinion and to the best of our information and according to the explanations given to us' the

aforesaid (Standalone) financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the company as at March 3t, 20t9, and its Profit

,(changes in equity) for the year ended on that date'

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act.. we are independent of the company in accordance with the code of Ethics

issued by the Institute of chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the companies Act'

z0t3 and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of Ethics. we believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgement , were of most significance

in our audit of the financial statements qf the current period' These matters were addressed in the

context of our audit of the financiar statements as a whole, and in forming our opinion thereon' and

we do not provide a separate opinion on these matters'



Managemenr's Responsibillry for tlre Standalone Financial Statements

The Company's Board of pirectofs is responsible for the matters stated in Sec,i"l 
111J5) 

of the

Companies Act, 2013 ("the ett;| with nlspect to the preparation of these.st"[t9-"]:tJ::*11
statements that give a tir. and fa{r view of the financial position, financial perforrf"lt:,(changes tn

equity) anci cash flows of the 
-p*puny 

in accor.tance with the accounting Y#t]l[t^ 
generally

accepted in inrlia, inciudirlg ,n* {..ounri"g standards specified under section rf :.of the.Act, read

with Rule 7 of the compa4ies (Ac{:ounts) Rules, 2014.This responsibilityalso incll'dt: 
T_l|ttnance

of adequate accounting r^q.orir iln rrooraance with the provisions of the e.ct ror].ttl:Fu"tding the

assets of the company and for p[eventing and detecting frauds and other irres$latit]:: selection

and applicaiign ,rf apprgp.iate' accounti.irg policies; o."ting judgments and- eftimates_ that are

reasonable :rnd 0r:1clen1.; anC {esign, rml-,lementation and maintenance of {dequate internal

financial controls rhat rvere op,r'rfrtin! effeciively for ensuring the accuracy,and t.4lt]:::_l:tt of the

accounting rcr:Lrr:r,l:;, reie.,rpint tc {n. ir.paratioi and preseniation of the financifl statements that

give a trlre ar-rcr fair view ahd eire {ree'from rnaterial rnisstatement, whether due to fraud or error'

In prepa,:ing ti:e'in;inciii state[r::rrts, nlanagernent is responsible for assessi]r?'n:.t:mpany's

ability ro conrinrle as a gping .fn..rn, clisclosing, as applicable, matters relatel:.. g::ll concern

and usinil the going concQr-n trur], of acrorrnting unless management either intends to liquidate the

Compan./ 3y, tri r.eas:: cserailrrf,n, o": has n,: rerlistic alternative but to 
1" 

tt Thlse Board of

DireCtr::S.i il.I,.,: :i.lStr i';spc,1$ible iir]' r-,-ueii'seeing the Cl,rnparty's financial reportin8 Pfocess'

Auditcr,s lle;pioi-rsiiiilitlr frir thr .:{i #t *f th,, Standaior-re }rjnancial Statements

our respn*rih:lit;., is to Fr[n:ess, ]n nirrii;11 crn fhese (Stanr]alone) financial statetents based on our

audit
we h;ar,*.: t.;1":' !.-:iir ;icrt,..,i.:nt tlr,i prr:i'isic::ts c,f the,\ct, the accc'unting and audifins standards and

matters.nvnicir are r,equil.ed rc {. l*,,t*oec in the audit report under the provisions of the Act and

the Rules irlaue l-rier e unt[er'.

Our objectiries are to otptain r{a,scnable assuranc;e about whether the financfal. statements as a

whole :re f :'te fi rn rnati:rial 
"ilstai.e-nent, 'nrhether due t: fraud or error' ancl tp issue an auditor's

report that inclurlEs ,:rr-ril cpinirfn neasonable aqsurance is; a high level of assufran:t^:o:'is not a

guarantcc :l.ra; a.t rudl:t ,.,r',,j,rr:t:,1 j". :rcior.lartce wr,h SAs lrrill n*-1{t_]l:t::: 
i 

material

misst;rtetj' ]:it ii,hen ii- Q:,:isis. I],tissi-:rlr;irieris can.irise frc,l:t ft:aud or error 
i"-O "t: 

considered

matei:ial ir, ':,livic.*ailJ 
,-ir in tn* aggiegate, rhey could reasonably be exnectpd to influence the

eCOnOnriii: il:..--i:;icl; lti:,r,,)rS ;ii|[::r cn'ihi: l:;.i:;ii Of tb:se fin3ncial StaternentS'

dR
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ended March 31,

ding quantitative
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o the program, a

the year and no

ve been noticed.

able intervals.

mpared to books
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section 189 of the

applicable to the
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nt provisions of

to the dePosits

Annexul'e A" i;o the lideperident Alrtlrtot's;' RepoIt

Referrect, to iri paragraptr l- uncer [n* heading 'Repnrt on C]ther Legal & Regulator'

our report c,f eveir date to the tir]ancial statements of the Company for the year

2019:

r) (a) The Company has uaintainecl proper necords showing full particulars, inch

details and siiniiiici'i of fi:<$d asr;eJs.

(b) ths F'ixecl Assets hate beerfr nhysicall"rz rrerified by the management in a

designerl to ccve:' all tlre itents rfvef a perioci of three years, which in our opin

having regard to the size of the company and nature of its business. Pursuant

portion of tire fixed asset has be{n p}rysically verified by the management durin

materiar criscrepancies be$ween tfre books records and the physical fixed assets hi

(c) The ritle rieecls of immpvabi* !rorp., ties are helcl in the name of the company'

z) (a)Tir,l 14arragenent h{s r:c,ndf .t*,t l'hysical verification of inventory at reasor

(b) The Discrepancies npticeri lrn physical -reril'icatioi:l of the inventory as c(

records which ha-s been droperlt dealt with in the books of accounts were not m;

3) The ,1tm'lnli' hils *,:+ grat.'r{C ,1,tl' ltllns, s;ec.li'ed or tlnsecured to compan

Liability.irartnei..;irips or gthci ifarties ,:overed in the Register maintained under

Act. Acccrdingi3r. the prdvisions of clause 3 (iii) (a) to (C) of the Order are nc

Compai:,1 at ii c.! it': itctl iLu i t[urllinr e:ir ie d Ll L] 
(] l)'

4) In our opinion anri acpordinl ro tn* information and explanations given to u

complied .with ;hr- prcvisJicirs of section 185 and ISti of the Companies Act, 2013

investments, guarantees, and segurity'

5) The conii:,ar'1 tias nct accel;led del,csit'l; frorr, the public ancl hence the dire'

Reserve Banl.; cf India ;:ilri ther ipro'risions of Sections 73 ta 76 or any other rel

the Act a'e; ilic lornp$rries {ficcept;rrce of Depr-rsit) Rules, 2015 with regz

acceptec fr.{litr tnr: ili.ibllli are rrst atpplicabie.

(*[q
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R.eport nf even date on the Financial

AJOONI BI0TEfl H LIf,'4ITED

Report on the Intennal Firlanr:,iirl Cnntr*ls under Clause (i) of Sub-section 3 of

Companies A,tt, ?C13 {"t&e Act"}

We have auditecl the internai fifrancial controls oiier financial reporting of M

Limited f,,the ccrnpany,,) as of d4arch 3'r, 2a1,g in conjunction with our audit

financiai stai-ernents of the CompAny for the year ended on that date'

Management's Responsibility for lrrternal Financial controls

The Conlpdnv's uiarlag€ilient is restrlorrsible tbr establishing and maintaining

controls Tliese responsibilities iinciude the design, implementation and mainte

internal rinai,cial co{rLrois rhal pei-e operatiirg efrectively for ensuring the or

conduct oi"ri:s busirress, ilrcluclitlg adherence to company's policies' the sa

the preverrtron a*d detection of frauds and e*ors, the accuracy and completen

records anf, the tiineiy prelar:aricn 'f reiiabie financial infbrmation, as r

Companie:; nri,, till 3

Auditors' ResPonsihiliq'

Our respc,rgitrility is to express an opinion on the Company's internal fina

financiat fcjpcrfli"r.r,,,.. L:a.se<[ on ot.lr auiii. V*/e conclttcted our audit in accordance

Note on Arrdit of'ln[.ern;ll F'inarrcial Ccrrtrals over Financiai Reporting (the "Gui

Standards ou Auditing, i5suetl by icAI anci deeme,J to be prescribed under sec

Compapies ircl. i:01:, to thr, e;r"tt:nt a.rplica.'irle to ap audit of internal fina

applicable tu an auclit ofi'lnterriai Finaricial Controls and, both issued by the In

ACCOUirl.an:s u1'lrti.i;r 'i h,t,,s,' Sr:,,lcialrilr ;r:C the f-luiri-ance Note require that we

reqUireri:crjts drt(i ;;,ian apd perform' the audit to obtain reasonable assura

adequate ir:t::rn;-1 fiErancliel iroli-trolsj .:r\i(j; iinancial reporting was established a

such, coiiti"uii o[;(rr',,i'c'6! effectivtlly in all rnaterial respects'

Our auctit invr;lves performing nrocedures to obrtain audit evidence

internai iinairiiar cotrtrilis sysienr r-t\,'al finar,ciai reporting and their operatin

about t
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audit ot-inr.:r-i:ai ii-i;pE-iiil cir:n1-,,til$ g.;er {inani:ia-i rr:pcrting included obtaining an irnderstanding 
of

internal iin;inr:l;il crjtltfcls nver: fin;nci;rl reporting, assessing the risk that a mflterial weakness

exists, e$d t*strng anrl ur*1ua,ring tlre rlesign ;rnd operating effectiveness of inter{ral control based

on the E,i,.j(...;;i€rrJ r"iirr.. 'l'he proce{ures' selected depend on the auditor's judgem{nt, including the

assessmelnt t:f the i"isks of niatr-ri, l rniss;tatenrent cf the financial statements, whether due to fraud

or error'.

We believe tirat the audit evidence we have obtained is sufficient and appropriate [o provide a basis

for our audit opinion on tle Cornpany's internal financial controls system over fin{ncial reporting'

Meaning of Internai Finandial controls over Financial Reporting

A comparry':i lriiei.nal riii;lnciai cciiirol over finaricial reporting is a process deiisned to provide

reasona'nie .yssui irrr1e r.rfofir,dirrg thc, r'eiiirliility oi firrancial reporting and the prep{ration of financial

staterne*Ls ii;r"exitrrir&i {iLn'pr,;sgs in acct,rdanL-e \r,,lth generally accepted accou{ting principles' A

compa*),,s ipte1rrar f irranc[al cr-rnti"cl ovei' tirrancial r"eporting includes those nolicifs and procedures

that ('1) yterr.aiq ro the mainteirlr,Lce ,:f records that, in reasonable detail, accuratel[ and fairly reflect

the transacfieps ariri ctispositions of the assets of the company; (2) provide reafonable assurance

that transai't-ir:ns are r.ecolcie,-J as neressary to permit preparation of finan$ial statements in

accorclancr r.trilfi p,rri€i:.,aliv acceptetl accounting principles, and that receipts and 
lxnenditures 

of the

companv are hering made onlrr in acr:ordance with authorizations of manasemeirt and directors of

the conrpanl/i arrcl {.3) prtovrcitr reason;+.bie assurance regarding prevention or 
limelv 

detection of

unauthorizecl acquisitioh; use, or disposition of the company's assets that coufd have a material

effect ort .t-Lre ti:tattc:ai s i;itert tt:tit$'

Inhererit Linutaticns of ilniternal i:inancra! ilontrois over Financial Reporting

Because rri Liru, iLrlr,.,lerrr lirriit;lir.,lis ciinir-,rl.al l'irrariciai controls over financial reporting, inciuding

the p.s;sitriril-;r r:l'r.rlihi:,icrn rrr ixrllr:r;-rtlt'r{laneg,enlq-'r1t overritle of controls, mat$rial misstatements

due to i:r-r,cj' i.ri, fr.,,,-riL lria.3; :-)',i.iir' ;inrl rt,-'i: ite rjete';tecl' Also, projections of anf evaluation of the

internal i'*i; r.t.i1l r;o1t-r ci:i r-,irE,' rrirurric;ial ;epr-x:ting; r-o ftlture periorls are subject to the risk that the

internai finanr-i,l ic,llft'lil Qtic,t finanriai r:*l'lr'rfirrf,:Tra/ become inadequate be{ause of changes in

conditi,-,::ii" .ii ,.i',p1 tlre rltgree l,f col,tiiiialr,:t:,nritii ttre policies or procedures ma{ deteriorate'

audit ot-inr.:r-i:ai ii-i;pE-iiil cir:n1-,,til$ g.;er {inani:ia-i rr:pcrting included obtaining an irnderstanding 
of



0pinicn

In our oi,:iii,,,:i.1, i-i,.:,r Ilittl:eiriy l.:rt, r1r

system :t'ii ; r ii tt:l r:'-i;,,1 i'rllj{} t :i ltg "r.n li

operatitLg ?:l'.j{li-i','3.;,' ;15. a,: iviSrc:h 3i,

Date: 29 ! frS i2t\19
Place: MOi iAi,i

r:spercts, an adequate internal financial controls

..ilanci:ll controls over financi4l reporting were

F'or H Parvesh & Co.

Chal r"

FFI.}I:

Accountants

f4.37N

arjeet Singh

i)artner
M.I{o 095466



AJCIONI BIOTECH LIMITED
ctN : l85I 90PB2010PLCO401 62

Statement
For the 'Year

unt in Lakhs

Place : Mohali

Date : 29.05.2019

For and on hehatf of Boar{ of

Ajooni Biot

4,1:
Jasjot
Director
DIN: 01937
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