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Ref: SEC/ARIIL/BSE-NSE/2024-25 Date: May 9, 2024
The Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5t Floor, Exchange Plaza,

Dalal Street Bandra Kurla Complex Bandra (East)
Mumbai — 400 001 Mumbai-400051
Script Code : 513349 Script Code : AIMERA

Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

This is to inform you that the meeting of Board of Directors of the Company was held on Thursday, May 9,
2024, which commenced at 12.50 P.M. and concluded at 2.20 P.M. at the registered office of the Company
situated at "Citi Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai — 400053, has inter-alia considered and
approved the following business:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2024, along with Statutory Auditors Report thereon, a copy of the same is enclosed
herewith.

2. Recommended final dividend of Rs. 4/- per equity share on face value of Re. 10/- each for the Financial
Year ended March 31, 2024, subject to approval of the shareholders at the ensuing Annual General
Meeting (AGM) of the Company.

3. Appointment of Ms. Shreya Shah, Practicing Company Secretary, (ACS 39409/ COP 15859) as
Secretarial Auditor of the Company for the Financial Year 2024-25.

4. Appointment of M/s. D R Mathuria & Co, Firm Registration No. M/5670, as Cost Auditors of the
Company for the Financial Year 2024-2025.

5. Appointment of Mr. Chandra Prakash Jugani as the Company Secretary and Compliance Officer of the
Company (to be termed as Key Managerial Personnel under Section 203 of the Companies Act, 2013
and rules made under) with effect from May 09, 2024.

6. Based upon the recommendation of Nomination and Remuneration Committee and subject to the
approval of shareholders, Mrs. Hemanti Prashant Sutaria (DIN: 05012487) be and is hereby appointed
as an Independent Director of the Company for the first term of five years commencing from May 11,
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2024,

The details required under Regulation 30 of the Listing Regulations read with SEBI Circular
CIR/CFD/CMD/4/2015 dated September 9, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
July 13, 2023 is enclosed as Annexure — 1,

Further, pursuant to the changes in Key Managerial Personnel of the Company as approved by the
Board, following are the revised authorities issued under Regulation 30 of SEBI (Listing Obligations &
Disclosure Requirements) Regulation, 2015 as mentioned in Annexure — 2.

The Trading Window for dealing in securities of the Company will be re-opened from May 14, 2024, for all the
Designated Persons (i.e., Identified Employees, Directors and KMPs) including their immediate relatives, and
Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015, and the
Company's Code of Conduct for Prohibition of Insider Trading.

Kindly take the above on your record and upload the same on your website.

Thanking You.

For AJMERA REALTY & INFRA INDIA LIMITED

Digitally signed by bisin Dineshchundra

Niti e—
itin R
1 [t —
Dineshcha #iss
sl

id,pas

ndra Bavisj =i

n
Date: FOZ405.00 143252 40530

NITIN BAVISI
CHIEF FINANCIAL OFFICER
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Annexure -1

Details required under Regulation 30 read with and SEBI Circular CIR/CFD/CMD/4/2015 dated September
9, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023.

Sr. Particulars Disclosure Disclosure Disclosure Disclosure
No. Ms. Shreya Shah as M/s D. R. Mathuria | Mr. Chandra Prakash | Mrs. Hemanti Prashant
Secretarial Auditor & Co as Cost Auditor Jugani Sutaria
1. | Reason of | Appointment as | Appointment as Cost | Appointment as the | Appointment as an
change viz. | Secretarial Auditor Auditor Company Secretary | Independent Women
appointment, and Compliance | Director
resignation; Officer
removal—death
er-otherwise
2. | Date of | Appointment in the | Appointment in the | Appointment in the | Appointment in the
Appointment Board Meeting held on | Board Meeting held | Board Meeting held | Board Meeting held on
Jeessation——& | May 9, 2024, as|on May 11, 2023, as | on May 9, 2024 and | May 9, 2024 for a first
Term of | Secretarial Auditor for | Cost Auditor for FY | on such terms as | term of five years from
appointment FY 2024-25 to issue | 2023-24 to issue | mutually agreed | May 11, 2024 to May
Secretarial Audit Report | Cost Audit Report as | between the | 10, 2029 (both days
and Annual Secretarial | per the provisions of | Company and Mr. | inclusive) subject to the
Compliance Report as | the Companies Act, | Chandra Prakash | approval of the
per the provisions of the | 2013 and SEBI | Jugani members of the
Companies Act, 2013 | Regulations. Company.
and SEBI Regulations.
3. | Brief Profile Ms. Shreya Shah (ACS | M/s. D. R. Mathuria | Mr. Chandra Prakash | Mrs. Hemanti Sutaria is

39409/ COP: 15859) is a
member of Institute of
Company Secretaries of
India. She is Practicing
Company Secretary with
work experience of 6+
years in providing
specialized services in
the areas of Corporate
Law matters including,

but not limited to
Incorporation of
Company/LLP,

Conversion of Company
into LLP, FEMA related
compliances General
Corporate Compliances,

& Co,

Accountants,
Mumbai (Firm Regd.
No. M/5670) have
experience and
expertise in Cost
Audit over the years.

Cost

The firm also
provides the
Guidance for

Maintenance of Cost
Accounting Records
prescribed under the

Companies (Cost
Records and
Audit) Rules 2014

and certification as

Jugani is Associate
Member of Institute
of Company
Secretaries of India
and a commerce
graduate. He holds
more than 10 years
of experience in
Corporate Law, Legal
drafting and Finance
in different
industries. He has
previously  worked
with Runwal Group,

Sahara Group and
Makrand M. Joshi &
Co., Company

a reputed Architect
holds decades of
experience in Design,
Innovation & Dynamism
in this field. She has
completed her diploma

in Architect in year
1990 from  Raheja
Collage Bandra. Mrs.

Sutaria is director on
Board of
Omnipayments

Software Private
Limited and partner in
Prashant Sutaria
Architect (PSA). PSA she
also holds great ability
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Listing
ROC Compliances etc.

Compliances,

regards maintenance
of Cost Records by
the company. The
firm undertakes Cost

Audit of various
entities, mainly
Builders and
Developers

Secretaries
more.

and

to understand financial
transacting and
financial statements.

Disclosure of

relationships
between
directors (in
case of

appointment of
a director)

Not applicable

Not applicable

Not applicable

Not applicable
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Annexure - 2

Details of Company Officials authorised to determine the materiality of events:

Purpose Name of the Officials | Designation Contact Details
Determining Materiality Mr. Manoj Ajmera Managing Director Citi Mall, New Link
Road, Andheri West,

Mumbai — 400053
Mr. Chandra Prakash | Company Secretary and | Te| - 022-66984000

Jugani Compliance Officer Fax - 022-26325902

Making Disclosures Mr. Nitin Bavisi Chief Financial Officer

Mr. Nitin Bavisi Chief Financial Officer

Email -
investors@ajmera.com

Mr. Chandra Prakash | Company Secretary and
Jugani Compliance Officer




AIMERA REALTY & INFRA INDIA LIMITED

e Ty
/i Al CI%: L27104MH1BBSPLODISES0
{ § | fegd. OFF. 1 "Citi Mall™ Link Road Andberi (W) Burmbsi - 300 053
i f AUDATED FINANCIAL RESLATS FOR THE FOURTH QUARTER AND YEAR ENDED 315T MARCH, 2024
Part v {Bmecunt in Lakhs)
Comalidated Rosults Standobone Results
s, AP Cusartar Endad Yiear Enced Quarter Ended Year Crded
N s 11032004 | 3112203 | 31032023 | 31032024 | 31032023 | 31032024 | 31122023 | 31032023 | 31032004 31032023
___zm__n_m___ Unauditnd Sudited Aviditad Audited Audited Unauditad Audited fueditad b.hln_rm#
1 [Incoms From Dperations
al Beveroe am Dparatsen 13180 20,677 11425 &1, 49095 42,1140 16,531 11,523 q_ s 43,900 36,02
b] Dther Operating Income - - - - - - - - - .
£k Ot er Incamse 1IE 182 i e} rar 53 13 169 139 151 514
Total incorme From Operations (a+bic) 13,408 20,859 11,780 70,783 44 D63 16,66 11,632 9,848 43,351 36,616
7 [Expensas:
| n___”n_m_“ﬂ._"im._..m_._m__ Consumed! Constrictimn Relaled Cosls 15,376 13,583 12732 a5 U] 33,754 L3150 B H43 b, M0 011 23 558
b} Changes In Inventones [Inerease Dgcrease (370 : (*378| {157} {3, 8TH| " » - - .
c} Emnployees heneflt Expenses 1,547 1,097 aTn 4,114 1,792 1033 00 403 2,540 1,470
dj Finandce Cosl 2432 2,053 1,455 0,853 3627 380 1,339 LET 5083 1,589
&] Depraciation and AmonEation Expense 15 66 A5 171 LS50 2 33 31 118 121
Total Expornsos 10,4310 16,700 a.87 55, 07 3,444 13,507 §,R15 7,761 7056 27,148
1 |Profit/{Loss] before excoptional [Eams and tax {1-2) 3,978 4,060 1,543 13,HR1 LR 3072 1,817 2,087 11,396 5438
A [Less : Exceplicnal tams - ¥ | ¥ H - - - -
5 [|profitfiloss] Belsre Tax Alter exceptional bems [3-4) 3,978 4,060 1,943 13,881 B61H 10m2 1,817 1,087 11,396 5480
i |Taa Expense 1,031 1065 A6 3,409 2,964 Tea Fo8 515 2,364 1,338
Cuirent Tax 1031 1,065 A4 3,480 2. 460 TEG o 525 2, E5E4 2ER
Dederred Tax - - . - - - - -
7 |PrafitfiLoss) after Tax belore Minority Intorast (&-7) 2,087 1,995 1479 103532 T.i59 &3 208 1562 8,532 T. 100
E [iess : Won Contradling Interosts ™ LE=R] (32 108 4 . . . :
0 |Profitf{Loss) after Tax and Minarity Enterest [7-8) 2,077 3,048 1511 10,254 F im0 3 2,104 1,558 8,532 7100
10 [Dether Comprehensive incoms 1z ¥ 21 {17} 26 12 = ¥ am| 6
a) ems that will not be reclassified o profit and loss
iy Remaaswements of the defined bensfit plans 12 21 1171 G 12 L 117 16
i} Equiity Instrumcnts through other comprehensive Ineome - - -
| Tax relating o items Chat will not be reclassified o Profs and Loss 2
11 tal Comprehensive income for the periad (3+10) 2,589 3,048 1,532 10,267 7176 2,315 2108 1,583 8,515 1126
i i up Equity Share Capital [Face Wakoe Bs. 10/ per share) 3,544 3,548 3,544 1548 3,548 3,548 31548 3,548 3548 1,548
13 har Euity E3,021 73,818 743313 B6.BEZ
14 Woarth BE,56 17,367 TTRE] 70,430
15 [EPS {of Rs, 10/ each)
o) Basic {InAupees) 814 8.59 432 2B.94 20.23 6.53 5.94 448 24.00 20,08
| Diluted (In Rupees) .14 8.59 432 28.94 2023 6.53 5.94 AAE 2400 20.08
_".._....__..._.. i .__..f.ns




STATEMENT OF ASSETS & LIABILITIES AS AT 35T MARCH, 2014

[Amount in Lak
I STANDALONE CONSOLIDATED
I AS At AL at LI Az a1
5. Mo, iy 3151 Macch, 202¢ | 315t March, 2023 | 315t Marcn, 2024 | 315t Marce, 2623
rdited HAadited .'.-uﬂhi_; Auditad
1 |AsETS
Men Cuffmit Arsots
a1 Fropariy Plang B Equipment EX £33 1545 Ly
b} Goodwil - - 47360 4,360
Kol intanpibie Agset FE b | i 3
i} Fimancisl Assets
O} Investrees 15,340 118 gETy SE5E
(] Trade Receheab b - - - bE=
(] Lysny LiEN 55,744 £.241 16551
(i1l Srther Firanda] Assets L% 4085 1,108 4358
o} Otiner Mo Currens Agssfy _im 55 5641 L2451 |
Tovtal Bam (et Assets A%, 56 TLIH 33515 a4y
rmend Ausecs ’
|} Irwenibories EL.E AR L 5, 35.6573 LIT53
| b} Fimanciad Savets
(7] Dhar | messTaents - - 1.4 1074
(W Trade Eeceivabio 18.1:0 14,80 21471 13,485
{ | Cath and Cash Equivaznts 2,19 552 778 el
|| Bani bafances orther thes [fil] ol 3,573 s 3,884 1310
§v] Loans Fial F1] B2 L1859
i Dt Finpncial Aaseme 30 Asa a50 asn
{c} Curmnt Tas Assets Net) ghi 1081 &3 1,08
L’dl Sithar Currerd daiets 1,301 1,068 10,451 LR
Totad Currant Aszstaf CETH 1,360 L2528 L&7,2a7
| - . —
Total Asshs| [EETE 1,654,754 156,339 1,50, 4%
1 B LISBILETES
b Shayns: Cap il 1524 546 EE-2 0 548
Far Egidhy 4,333 66552 B3 OZE T1E1%
Attributatble bo COwnee of the Compazy T TOA30 He, 53 1357
Contrafling I rests - - 12795 11842
abiEties
Current Lisbiftes
|} Financial Liabiimas
(1] Bomaredngs TL,352 TLOM T,a3k 0,501
CH) Trade Payablai 2. 255 1.3 1.81E 1893
(] it Fingraial Liabiltiag B 67 ] ]
| Prasisians Lhi ELY 551 a0
[cl Crther Biom Current Labiities 40 258 1,118 1,706
Tots! Mo Cusrest Liabiths| 74,631 74,005 1, H1E #79,55
Casireril Liahilities
(&) Fancisd labiftas E
1 Borodings & 14 4,331 1,547
{11} Trade: Payaile 1,569 1,984 EXuy 3827
{15} Ceher Financhal Liabilbes 152 85 ) EE3
o] Sirer Qurrery LBt s 2,563 £,E62 £ E3T 5543
[} Praxsiwions 1,143 =] 1,833 1,035
{d} Surmnt Tou Lnbilitins [Nak] . 215
) —— r—— E—
Tetal Current Laabilities] 5,478 15,215 15,952 17,065 |
Taral Equlty and LaBmies| 157,887 154,718 1,96,580 191574
{Fnees
i The ebove results @nd Satemsent of Assels & Labifivies wene reviewad by the dulin Comemitpes ang have Been (aken on record by
the Boasd of Déreccovs of Che Coengasy at its Maaling held oo Bth May, 2028 dong wilh indégandent Auditer's Regect,
1 |The afave resiEs Nave Deen pregianad Inaccordance with Indian Accoisnisng Standarck {"IND A5°) natfied wndar Saction 133 of e
Companies Azt 2013, read togeshes with the Campanies [Indien Accounting Standacd]) Rukes, 2015.
1 |The reults will be availabde onthe Company's websibe: www,ariloouin and have besn sulbmitted So the Stock Exchanges where the|
Eqeaty Shares of the company @e isted,
4 Tha Baard R retammigndied 8 diaidgeed of R 2000 g Equity Share &f Az 10/ aach, La. 80 % of vl gacd up shae capatal el iha
Company, subped to xpproval of Shareholder at the ensulng Annual Gamaral Mesting.
3 |[The Comipany op=raies In single segment Le. Construction | Real Evtate).
4 [The figures for the fast cuartar results are the balancing flgures bevssen the audited Fgures in respect of 1he Tul inanclal year aad )
published yeor to date figures opto the third guarter of the respecive finsncal y=ar.
T IThe previous pedod’s figures have besn regrouped or rearrangod wheraver necessany [0 confinm 1o Dereent parlods classificaron
For Ajrsars Riakty & nfra india Limited )
Fhee—
Place: Mumbal Maooj L Ajvara
Binte: Sth May 2024 Mm:glri DHrector

Piis 1ol 2



CASH FLOW STATEMENT

Fags 2ot 2

[Ampunt In
Hmﬁﬁuuz COMN SOLIDATED
i Far the vesr ended | Farthe yaer anded | For the year endied Far the year endsed
b i 31se Marh 2024 | 3150 March 2023 | 3ist Masch 2024 | 345t March 2023
Audited Audited Audited Audited
Cash Flow Fremm Operating Acthities:
Profit before taxas per Staternent of Profic and] 11,357 & AKE 18,581 2519
| Leass
Aduitments for
1|::e.:reu.-.ﬁinn ani amprtsatan 118 1 m L
Ebarast Incame|including fair valoz changh In 76| 1173 1231 1173
rsngdal Instremeris] e
interest expenses(inchuding fair walue change In 7
P — 5 0E= 1349 853 45
me-Ateasurament sinsiossesion defimsd I & w {265
Devidend Income
chamges 16,505 11,441 0.5 13197
plowements in woaeking capital
Inereasedecrenie) i irade payables 1=40| 747} (185} [12p
Imereana dacrease] in Other Lisbiltches [4.335) (L 108 43200 (11330
Increase ) desraaza) in pranidions Fligd {1493) 1,049 (E4T)
Diecreasedircreass in Loans and Achanods 2124 4178 an,m7 17,007
Decreasel|increage| in trade reconabies 4, 718] 152 |7, &h5] 13,744
Deoreate/[incroase| In invenorkes 3467 18,517} A58 {17801}
Decresseflincrease] in Othor Fnancial fisets - 266
Decrenss/incrazse) i Other Curnent Assats ':]-.lﬂ'ﬁﬂr 1,784
[becrease/fincrease) in Other Alssts {8.40L] EEL]
iCa i i
“slhvﬁurmrlﬁ-mmw n) aperating 12,407 7,638 75,458 15,987 ]
Direc kaees paid {2 E5al] T ERA i 453 (2460
Mt czch flow froemyused in} operating
hitses () 9,543 5,246 21,575 13,527
ok flaw Prom imvesting activities:
fddiion 1o Purthiase PRl [2I7F i 268) LaE)
|pqerest recemed TE 173 FLtd 173
Civicend rec=ived i
Mat Proceeds o ivestments m) bank
Bepesits|having organal maturity of mesre than |:1'||EIE|r IB?I' 12 R4 106}
3 munthe]
(Bcquisitian}  sale of inmestments (net) - [&,352) |%,153)
{increasa) f decresis b Grhed asets 221 1,355 :
Het caxh few fram) (used ) iFesting
vitles (B} | 2,608) 1,128 1?.1'-'5P| el
Cash Mow frarm frandag ertivities:
Froveeds froom Bomawings 34 |31 [LELS] [, 1300
docguisitian] f sale of Irvestments {fet] in {3y -
Iberest paid (5.083) 11,858 6,453 {3,627|
prvsdand pasd |Inciuding dividend distributon
fax) (81 -1 [T5E] 11065 | 0B8]
niet cash fow from)(=ed in] fmanding
o €l ﬁ.mil n.!.u.bl W.Iﬂl tﬂ,iti]l
Het incesse f [decrease] in cash and cadh i
pquisients (A1+{B1+ [ €] L EEL]] | 5057 YR
add: Cash and cash equivalents at the
heginming of tha Pariod ) 1336 2ns 2,327
Cash and sh equiwalents 8t the and of the
Feriad 1150 584 1782 215
riliatien af Cagh and cesh eqoiuslams a1
o ard of the Period
Ty and cash eguivebants a5 per Cash Fow 11 538 TR 1715
aAd: Cther Bank batares
Lizss: Bank Balancs not consoered ol Cain and
Cash equivasent a5 dofined in ind As 7 Cash flow
SLate riv s
sh and cash equivelerts as per Bakance Sheet L1 599 7.7EL 2715
Arremrs Pty & ke indiz Limited )
= [ren—rp
lace: Mum bai Manoj L Ajmem
Bhic e ey TS Managing Diresto
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[N DENT ALUD 'S REPO

The Board of Directors;
AIMERA REALTY & INFRA INDIA LIMITED,

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of ATMERA
REALTY & INFRA INDLA LIMITED (“the Company™) for the quarer and year ended 3 1*
March, 2024 being submitted by the Company pursuant (o the requircment of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according 1o the explanations given 1o us, the
Staternant:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives & true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS") and other sccounting principles
generally accepted in India of the pet profit and total comprehensive income and other
financial information of the Compeny for the quarter and vear ended March 31, 2024.

Basis for Opinion

We conducted cur audit of the Statement in accordance with the Standards on Auditing (“SAs)
specified under Section 143(10) of the Act, Dur responsibilities under those Standards are further
descrived in the Awditors Responsibilities for the Audit of the Stendalone Financial Results
section of our report, We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements thet are relevant te cur audit of the Standalone Financial Resulis under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accardance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Staterent, is the responsibility of the Company’'s Management and approved by the Board of
Directers, has been compiled from the related sudited standalone financial statements for the year
ended March 3 1, 2024, The Company’s Board of Diirectors are responsible for the preparation and




presentation of the Standalone Financial Results that give a trae and fair view of the net profit and
other comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations.

This responsibility élso includes marnlenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other imegularities: selection and spplication of appropriale accounting
policies; making judgments and cstimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls that were operating
sffectively for ensuring the accuracy and completeness of the eccounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and
i free from material misstatement, whether due 1o fraud or error.

In preparmg the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability. to continue as a going concern, disclosing, as applicable, matters related o

going coneern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or 1o cease operations, or has no realistic altiernative but o do so.

The Board of Directors are also responsible for cverseeing the financial reporting process of the
Company-

Aunditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ohjestives are 1o obtain reasonable assurance about whether the Standalone Financial Results
as a whole is fiee from material misstatement, whether due to fraud or eror, and to issue an
auditor™s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
hot a guarantee that an audit conducted in accordance with SAs will always detect o material
micststement when it exists. Misstatements can arise from fraud or crror and are considered
material if, individually or in the aggregate, they could reasonahly be expected to influence the
economic decisions of users taken on the basis of this Standzlone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentifv and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or érror, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
epinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from eror, as fraud may mvolve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of intemal financial controls relevant to the sudit in order to
design audit procedures that are appropriate in the circumstances, but not fior the purpose of
expressing an opinion on the effectiveness of such controls.




a &

Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Drrectors.

Conclude on the appropriateness of the Board of Directors’ use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertamiy
exists related to events or condifions that may cast significant doubs on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we ere required to drsw attention in our suditor’s report to the related disclosures in the
Statement or, if such disclosures are inedequate, 1o modify our opinion. Our conclsions
are based on the audit evidence obtained up 10 the date of our auditer’s report, However,
future events or conditions may cause the Company to cease to confinue as a going
CONCeT.

Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlving transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a siatement shat we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Otber Matters

The Statement Incledes the results for the Quarter ended 31¥ March, 2024 being the balancing
figure between audited figures in respect of the full financial year and the publiched year to date

figures up to the third quaner of the current financial year.

FOR VPAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
% FIRM REGN NO. 107488W
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INDEFENDENT AUDITOR™S REPORT

The Board of Directors,
AIMERA REALTY & INFRA INDILA LIMITET,

Report on the andit of the Consolidated Annual Financial Results

Crpinion

We have audited the accompanying consolidated annual financial resufts of ATMERA REALTY
& INFRA INDIA LIMITED (hereinafter referred to as the ‘Helding Company’™) its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group™), and its associates and
jointly controlled eatities for the quarter and year ended 31% March, 2024{*the Statement™},
attached herewith, being submitted by the Holding Compeny pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2013,
as amended (*Listing Regulations').

In our opinion and io the best of our information and according to the explanations given 10-us,
and based on the consideration of the reports of the other anditors on separate financial stalements
and the other financial information of subsidiaries, associaes and joint ventures given below, the

aforesaid consolidated financial results:
includes the annual financial results of the following entities:

Parent ; Ajmera Realty & Infra India Limited
Subsidiaries :

Jally Brothers Private limited

Ajmera Estate Kamataka Private Limited
Ajmera Realty Ventures Private Limited
Ajmera Realcon Private Limited

Ajmera Clean Green Energy Private Limited
Anirdesh Developers Private Limited

Radha Raman Dev Venturas Private Limited
Shree Yogi Realcon Private Limited

Ajmera Mayir Global W.LL

Ajmera Corporation UK Lid

Laudable Infrastructure LLP

Sana Buildpro LLP

New Horizon Acres Private Limited




Ajmera Infra Development LLP
Sana Building Peodects LLP

Associates/Joint Ventures ;

Ultratech Property Developers Private Limited
Wl Procon Private limited

Sumedha Spacelinks LLP

Ajmera Luxe Realty Private Limited

Ajmera Housing Corporation Banglore
Offbeat Tech Park LLP

8. are presented in sccordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the consolidated net profit and total comprehensive income
and other financial information of the Group for the year ended 31 March 2024,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA™s)
specified wnder Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor ¥ Responsibilities for the Audit of the Consolidaled Financial Resulis
section of our reporl. We are independent of the proup in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our awdii of the Consolidated Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the ICALs Code of Ethics. We believe
that the audit evidence obtained by us snd other auditors in terms of their reports referred to in
“Dther Matter™ paragraph below, is sufficient and appropriate wo provide a basis for owr opinicn.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have heen prepared on the basis of the consolidated annual
financial statements. The Holding Company's Beard of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the Indian Accounting
Standards prescribed under Section 132 of the Act read with relevant rules issued thereunder and
ather accounting principles generally accepted in India and in complience with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group
and of its associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of twe Act for safeguarding of the assets of
the Group and iis associates and jointly controfled entities and for preventing and detecting frauds
and other iregularities: selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemnal financial controls, thar were operating effectively for ensuring




accutacy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due w fraud or error, which have been used for the purpose of preparation
of the consolidated finencial results by the Directors of the Holding Company, as aforesaid,

In preparing the statement, the respective Board of Directors of the companies included in the
Group and of its associates and jointly controlled entities are responsible for assessing the ability
of the company and its associates and jointly controlled entities to continue a5 a going concem,
disclosing, as applicable, matters related to going concern and using the going concem: basis of
accounting unless the respective Board of Directors either intends 1o liquidate the Group or
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies mcluded in the Group and of its associates
and jointly controlled entities are responsible for oversering the financial reporting process of the
Giroup and of Its assoclates and jointly controlled entitics,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reagsonable assuramce about whether the Consolidated Financial
RBesults as a whale, are free fmom material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstaterment when it exists. Misstatements can arise from fraud or error and ars considersd
material if) individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the hasis of this Consolidated Financial Results,

As pari of an audit in accordance with SAs, we exereise professional judgment and maintain
professional skepticism throughout the audit, We also:

» [dentify and pssess the risks of material misstaiement of the Consolidated Financial
Results, whether due to frawd or error, design and perform audit procedures responsive to
those risks, and obtain awdit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for ome resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control,

o Ohbtain an understanding of internal finencial controls relevant to the audit in order to
design sudit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by the Board of Directors.

« Conclude on the appropristeness of the Board of Directors’ use of the geing concern basis
of accounting and, bascd on the awdit evidence obtained, whether & material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. I we conclude that a marerial umcertainty exists, we
are required Lo draw atlenlien in owur asditor’s report o the related disclosures in the
Consolidated Finmancial Results or, if such disclosures are inadequate, to modify our
opiiin. Our conclusions are based on the audit evidence oblamed up to the date of ot

However, future events or conditions may cause the Group 1o cease (o




continue as a going CONCEM.

&  Evaluate the overall presestafion, strociure and conteat of the Congolidated Finamcial
Results, incleding the disclosures, and whether the Comsolidated Financinl Results
represent the underlying transacticns and events in @ manner that achieves fair
presentation.

o Obtaln sufficlent appropriate audil evidence regarding the financial information of the
entities within the Group [0 express an opinion on the Consolidated Financial Resulis. We
are. responsible for the direction, sopervision and performance of the awdit of finamcal
imformation of such entities included in the Consolidated Financial Resulis of which we are
the independent auditons.

We communicate with those charged with governance of the Company and such other entitics
incleded in the Consolidated Financial Results of which wo are the independent suditors
reganding, among other matters, the planned scope and timing of the awdit and significent audit
findings, mcluding any significant deficiencies in intemnal control that we identif during our
aisdit,

We also provide those charged with governance with a statement that we have complisd with
relevant ethical reguirements régarding  ndependence, and to communicate with them all
refationships and other mamers that may reasonably be thoaght 1o bear on our independence, and
where applicable, related safeguards.

We also performed procedures in eccordance with the circular issued by the SEBI under
Regulaion 33(%) of the Listing Regulations, as amended, to the extent applicable.

Oiher Matters

i, The accompanying statement includes the audited financial statements‘results of 2
associates jointly controlled entities, whose audited financial statements reflect Group’s
share of profit afler tax of Rs. 21.11 Lakhs and Rs. 37,13 Lakhs for the quarter and year
ended 3 1% March, 2024 respectively. and total comprehensive income of Rs. 31.11
Lokhs and Rs. 37.13 Lakhs for the quaner and year ended 31% March, 2024
respectively, as considered in the comsolidated financial results, which have been
audited by their respective independent auditors. The independent auditors’ reporis on
financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, In 50 far as it relates o the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph shove

Cur opinion on the ¢onselidated Financial Resulis is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors.

ii.  The accompanying statement includes the unaudited financial statements/results of two
subsidiaries. whose umaudited financial statementsfinancial resulsffinancial
information reflect total assets of Re 32,144.40 Lakhs as a0 31% March, 2024, total
revenues of Rs. Nil and Bs. Nil for the quarter and wear ended 31% March, 2024
respectively, total loss after tax of Rs. Nil and Rs. Nil for the quarter and year ended
31* March, 2024 respectively, total comprehensive income of Rs. Nil and Rs, Nil for




the quarter and vear eaded 31% March, 20324 respectively, and net cash inflows of Rs.
0.51 Lakhs for the vear ended 31* March, 2024, as considered in the Statement.

These financial statements/ financial results’ financial information are unaudited and
have been furniched to us by the Management and our opinion on the Statement, in 50
Ear as it relates to the amounts and disclosures included in respect of thess subsidiaries
is based solelv on such unaudited financial statements/financial resuls/financial
information.

In our opinion and according to the information and explanations given to us by the
Board of Directors, these financial stalementsfinancial resulis/financial information
are not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the
shove matter with respect to our reliagnce on the financial staterments/financial
results/financial information certified by the Board of the Directors.

i The Sitement includes the results for the Quarter ended 31* March, 2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the thind quarter of the current financial year which
were subject to limited review by us.

FOR V FAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE : MUMBAL, MEMBERSHIF NO. 38615
DATED : 9™ MAY, 2024 UDIN: -240386/ S (KBFIY 753)



