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Date: November 28, 2025 
 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051 
NSE Scrip Symbol: AJAXENGG  

 
 

 
Subject: Update - Machine Readable Form / Legible copy of Unaudited Financial Results 

approved in Board Meeting held on November 13, 2025 
 
Dear Sir/Madam, 
 
We wish to inform that the Company has received an email from National Stock Exchange of India 
Limited (NSE) dated November 27, 2025 drawing attention to NSE circular no. : NSE/CML/2018/02 
dated January 16, 2018 wherein NSE has directed all listed companies to submit all the corporate 
announcements to the Exchange in a machine-readable and searchable form and further asked the 
Company in its aforesaid email to submit the financial results for the period ended September 30, 
2025 in Machine Readable Form / Legible copy. 
 
In accordance with above, we herewith enclose the unaudited financial results of the Company for 
quarter and half year ended September 30, 2025 as approved in the Board Meeting of the Company 
held on November 13, 2025 in Machine Readable Form / Legible copy. 
 
Kindly take the above on record. 
 
Thanking you, 
For Ajax Engineering Limited 
(Formerly known as Ajax Engineering Private Limited)  
 
 
 
______________________ 
Shruti Vishwanath Shetty 
Company Secretary and Compliance Officer 
Membership No. A33617 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Ajax Engineering Limited (formerly Ajax Engineering Private Limited) 

1. We have reviewed the accompanying statement of unaudited financial results of Ajax Engineering 
Limited (formerly Ajax Engineering Private Limited) (the "Company") for the quarter ended September 
30, 2025 and year to date from April O I , 2025 to September 30, 2025 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obi igations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations' '). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company' s Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, " Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS ' ) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. The Statement includes the results for the quarter ended September 30, 2024 which have not been 
subjected to review by us or any other auditor and are approved by the Company's Board of Directors. 

ForS.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: IO I 049W /E300004 
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Ai•• Engineering Limited (formerly Ajax Engineering Private Limited) 

Registered Office: ~25311. I Ith Main, 3rd Phase, Peenya Industrial Arca. Bengaluru- 560058. Knmataka 
C'IN: L28245KA1992PLC0l3306 

Website: www.oja.~-cngg.com I Email Id: complionccofficer@ajax-engg.com I Tel: +91-80-67200082/83 

Statement of unaudited financial results for the quarter and six months ended September JO~ 2025 
(All ommmts in Rs. million, l.!:rcer1 as 01he11rl.~e statr!d) 

Particulars 
Three months ended Six months ended Year ended 

S'-'t1tember 30, 2025 ,lune 30, 2025 Seutember 30, 2024 September 30, 2025 Sc11tcmber 30, 2024 March 3 I, 2025 
Unaudited Unaudited Unaudited Unaudited Audited Audited 

(Refer Note-4) (Refer Noto-4) 

Income 
Revenue from operations 4,448.10 4,665.15 3,009.81 9.113.25 7.699.85 20,739.15 

Other income 100.94 125.97 114.01 226.91 241.71 428.05 
Total income (I) 4,549.04 4,791.12 3,123.82 9,340.16 7,9-11.56 21,167.ZO 

Expenses 
Cost of raw materinls consumed 2,877.19 3.415.68 4.442.02 6,292.87 8,269.09 15,090.58 
Pnrchase of traded goods 180.56 172.70 168.77 353.26 319.29 682.07 
Changes in inventories of finished goods, traded goods and 

322.16 (127.96) (2.519.94) 194.20 (3,228.58) (655.27) 
work-in-progress 
Employee benefits expense 284.75 286.50 265.04 571.25 516.48 1.095.34 
Finance costs (refer Note-7) 0.72 0.69 5.33 1.41 9.99 (8.67) 

Depreciation and amortization expense 26.59 29.76 26.49 56.35 52.79 109.25 
Other expenses 330.87 304.33 263.16 635.20 631.21 1,345.08 

Total expenses (II) 4,022.84 4,081.70 Z,650,87 8,104.54 6,570.27 17,658.38 

Profit before tax (III= I - IT) 526.20 709A2 472.95 1,235.62 1,371.29 3,508.82 

Tnx expenses ' 
Current ta1C. 128.52 169.00 189.18 297.52 411.86 902.49 

Defcm:dta..'t 7.02 11.67 (56.55) 18.69 (50.79) 5.37 
Total tax expenses (IV) 135.54 180.67 132.63 316.21 361.07 907.86 

Profit fot the pcriod/yenr (V = Ill - IV) 390.66 s2s.15 I J-10.32 919.41 1,010.Zl 2,600.96 

Other comprehensive incomel(loss) 

Other comprehensive income/(loss) not to be reclassified to profit 
or loss in subsequent periods: 

Re-measurement gain1(IQss) on defined benefit plans (0.43) (2.06) 0.32 (249) 0.64 (7.52) 

Income t:'lx effect on above 0.11 0.51 (0.08) 0.63 (0.16) 1.89 

~et other cnmprr.hensivc income/(loss) not to be reclassified to 
(0.32) (1.54) 0.24 (1.86) 0.48 (5.63) profit or lo85 in subsequent period• (VI) 

Other compreht:nsive incomel(loss) to be reclassified to profit or 
loss in subsequent periods: 

Net gain/(loss) on debt instruments through other 
(1.20) (1.36) 1.55 (2.56) 2.20 2.04 

comprehensive income 
lncomc tax effect on above 0.30 0.34 !0.39) 0.64 (0.55) (0.51) 

Net other comprehensive income/(loss) to be reclassified to I (0.90) (1.02) 1.16 (1.92) 1.65 1.53 
profit or loss in subsequent periods (VII) I 

I 
Other comprehensive lncomc/(loss) for the period/year, net of 

(1.22)1 (2.56) 1.40 (3.78) 2.13 (4.10) 
tax (VIII= VI+ Vil) 

Total comprebensh·c income for the period/year (LX = V + 
389.44 526.19 341.72 915.63 1,012.35 2,596.86 

Vllll 

Paid-up cqnity share capital (Face value: Re.! each) 114.41 I IHI 114.41 114.41 114.41 114.41 

Other equity 11.456.96 

Earnings per equity share (Nominal value of Re. 1 each)* 

Basic (Rs.) 3.41 4.62 2.97 8.Q4 8.83 :2.73 
Diluted (Rs.) 339 4.59 2.96 l 7.98 8.79 22.61 

' L-.• -·-· 
See Uccompanying notes to the unaudited financial results. 
,. Not annualised 

- ---- -



Ajax Engineering Limited (formerly Ajax Engineering Private Limited) 
#253/1. I Ith Main. 3rd Phase. Peenya Industrial Area. Bengaluru - 560058. Kamataka 

CIN: L28245KA l 992PLC0 13306 

Statement of unaudited assets and liabilities as at September 30, 2025 

ASSETS 
Non-current assets 

Property. plant and equipment 
Capital work-in-progress 
Intangible assets 
Right-of-use assets 
Financial assets 

Investments 
Otl1er financial assets 

Non-current tax assets (net) 
Other non-current assets 

Total non-current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 

Particulars 

Bank balances other than cash and cash equivalents 
Other financial assets 

Other current assets 
Total current assets 
Total assets 

EQlUY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

Non-current liabilities 
Financial liabilities 

Lease liabilities 
Provisions 
Deterred ta" liabilities (net) 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

Lease liabilities 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Other current liabilities 

Provisions 
Current ta~ liabilities (net) 

Total current liabilities 
Total liabilities 
Total equity and liabilities 

See accompanying notes to the unaudited financial results . 

(Ail amounts in Rs. million, except as othenvise stated; 
As at As at 

September 30, 2025 March 31, 2025 
(l'naudited) (Audited) 

U6l.45 1.257.86 
350.19 206.41 

9.08 1 l.90 
474.91 487.97 

802.93 293 .82 
47.83 45 .95 
51.33 1.47 

162.45 153.43 
3,160.17 2,458.81 

2.280.89 2.575.90 

6,296.49 6,271.05 
1,963.27 1.647.15 

332.37 459.46 
38.37 215 .34 

101.19 863.82 
421.72 332.97 

11,434.30 12,365.69 
14,594.47 14,824.50 

114.41 114.41 
12,411.90 11,456.96 
12,526.31 11,571.37 

4.52 15.04 
7.27 7.44 

111.23 93 .8 I 
123.02 116.29 

0.91 2.64 

185.40 350.12 

991.42 1.875.84 
104.26 162.27 
366.15 479.67 
297.00 229.16 

- 37.14 
1,945.14 3,136.84 
2,068.16 3,253.13 

14,594.47 14,824.50 

~ '4') , 

~

cnyail·<' 
g.alore )~ 

~
0058:::; , :'> 
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Aja, Engineering Limited (formerly Aja, Engineering Pril'atc Limited) 
#:!5Jil. 11th Mam. 3rd Phn.,e. Pccnya lndu:,lrial Arca. Bengal urn - 560058. Karnataka 

CIN L282-.5K,\1992PI.C!JIJ3l!6 

Statement of unaudited cash flows for the period ended September 30, 2025 

Particulars 

A. Operating activities 
Prolil before tax 
Adjustment to reconcile profit before tax to net cash flows: 

Dcpreciarion and ~morlization expensl!:::i 

Impairment allowance {allowance for h:id and doubtilil debts) 
Prov151on for \\arr.ml} 

Liab!liucs 110 longer required ,Hitten bad: 
Share ba.-;ed payment expense 

Loss on disposal/retirement of p•ore1ty , plant and equipment and 11n:ingihlcs (ncn 
Net gam on <.lisposal I fair valuation of investmt'nts earned at 1iur value through rrotit or los, 

Unrealized foreign ex,hange (~am) / loss. nd 

Finance costs 
Gain on lease termination 
Interest income 

Operating profit before working capital changes 

Working capital adjustments 
Dccrea!.-e in pro\'isions 

( Dccrcascli lncreast' in trade payat>lcs 

Decrca.,c 111 or~cr financial liabilities 

1De,reasel1Incrcasc 111 oth,r liabilities 

Decrease!(lncrc•asel m mventories 
{lncrcasc)/Dccrease m traJ, re,e1vahk.s 

Dccrcascltincrease .l 111 other tinan,:i:i l assets 
I ncre:1..,.:;e m nt!-:cr dSSCts 

Cnsh flow gcncratcdl(u;ed in) from operations 

lncl'l11\? t.:r, pa.id r ncl of I t:-funJ l 
'iet c:tsh llow ~cneratedl(u.,ed in) from operating artiYitics (IJ 

B. hn-esting acth·ities 
l'urchas<: oi' prvpcrTI. plant .1nd ~qu1prnent. 1ntang1l,le Js,cL, . cnpnal \\Ork-in-progress 
lnLere,:t rec~iveJ 
l'roceeds from sak or propeJ"t:: . plam and equipment 
Investments in bank ,kp,.,s:ts 

l'rncceds from bs11, deposits 

Proc~eds from sale of investment in mu1u,1I funJs. bo,1ds and NCDs 
Investment m mutual funds. '.iond; and NC Os 

:\et cash flow (used in)/from investing activities (11) 

C. Financing acth·itics 
Interest paid ~n borro"ing, 

lnlercst pJ1d on leas~ !,ability 

Di 11cend paid 

Pa}ment otprincipJI portion o:·icasc liabilincs 

Net rash flow u.~ed in tin:tncing actil'ities (111) 

/\et decrras4.' in cash nnd cash equirnlcnts (IV= I+ II+ Ill) 
Ca.sh and .:a;;h equ1v:1lcnt; 3t the b,·ginning of the year 
('ash and c11sh equivalents ttt the end of the Je:lr 

Components or cash anti cash cquh:1lrnts 

Cash On hand 
Babnces "ith ranks 

On current accoum.s 

Deposits with or1ginJI matunty of less tbn th,ce numths 
Less Cash cred it from ban~ 
C:ish and cash cquh·alcnts in the st;1temenl of rnsh flow, 

Sec accompanying notes to ihc unaudited financial results 

(,4/l amounts in Rs million except as otlre1wise stated) 

For the six months period ended For the six months period ended 
Sentember 30, 2025 Se11tember 30, 2024 

(Unaudited) 
(Audited) 

(Refer Nole-4) 

l ,2J5 .h2 1.371 .29 

50.JS 5279 
9 36 7 31 

102 66 75 12 
(010) -
19 3 l l-l.89 
(0 09) (0.97) 

(180.88) {20029) 
( I 64) 

1.41 9.99 
ii 55) 

{42 .N) (36 SJ) 

1,218.11 1,293.30 

(3747) (90 52) 

11 ,0-19 73! -I IS.S6 
(62 20) (IL~I 

! I 13 52) 64.44 
295 .01 (\119 0-l) 

1323 83) 328 25 
n1 ,1 (19696) 

(!0367) /-186.99) 
557A2 (2,009.78) 

(38-l 52) (-102 73) 

172.90 t2.-H2.51) 

( 188 511) (200031 
68 90 3R 15 

2.02 364 
C3.56J (8 .IJ5J 

20(1 (11) -
3.987 06 .l .06-1.35 

(-l.343 94) (961.47) 

1298.02.i 2,536.59 

(0 19) ! ! 56) 

{1153) (0 78) 
(2'18.10 ) 

( 125) (I 18) 
t 1.g7, 12~1.921 

(127.091 (127.8-1) 
459.46 633.9-1 

332.37 506. 10 

0.02 0.13 

82.35 505.97 
250.00 

-
332.37 506.10 



Ajax Engineering Limited (formerly Ajax Engineering Private Limited) 
Registered Oftice: #253/1, I Ith Main, 3rd Phase, Peenya Industrial Area, Bengaluru-560058, Karnataka 

CIN: L28245KA I 992PLCO 13306 

l'iotcs to the unaudited financial results 

The above unaudited financial results of Ajax Engineering Limited (the 'Company') for the quarter and six months ended September 30, 2025, have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on November 13, 2025. 

2 The above unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standard 34 
(Ind AS 34) '"Interim Financial Reporting" specified under Section 133 of the Companies Act, 2013, as amended, read with Companies (lndian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI LODR'), as amended (''Listing Regulations") 

3 During the previous year ended March 31 , 2025, the Company completed its Initial Public Offering (IPO) of 20,180,446 equity shares with a face value of Re. 1 each at 
an issue price of Rs . 629 per share (includes employee reservation portion of78,947 equity shares with a face value of Re. I each at an issue price of Rs. 570), consisting 
entirely of ofter for sale of 20,180,446 shares. The total proceeds on account of ofter for sale is Rs. 12,688.84 million. The Company's equity shares were listed on the 
National Stock Exchange oflndia Limited (NSE) ond BSE Limited (BSE) on February 17, 2025. 

4 The figures lor the quarter ended September 30, 2024 as reported in these unaudited financial results have been approved by the Board of Directors but not have been 
subjected to review of the statutory auditors. The figures for the six months ended September 30, 2024 have been audited by the statutory auditors. 

5 The Company operates as a single business segment based on its products and has one reportable segment namely '·manufocturer of concrete equipment". Accordingly, 
these in the context of Ind AS I 08 on operating segment reporting, are considered to constitute one segment by the Chief Operating Decision !\•laker and hence tile 
Company has not made any additional segment disclosures. 

6 Finance cost for the year ended March 31, 2025 is net of reversal of interest provision no longer required written back in respect of MSME parties bas is confirnmtion 
from the respective MSME parties amounting to Rs.26.78 million. 

7 [n view of the seasonal nature of business, the financial results of the Company val)· from quarter to quarter. 

Shubhabrata Saha 
Managing Director and CEO 
DfN: 03036747 

D~te: Novemder 13, 2025 
Place: 13engaluru 
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