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Date: February 12, 2026  

To,  

BSE Limited,  

20th Floor, P.J. Towers,  

Dalal Street,  

Mumbai - 400001. 

BSE Scrip Code: 544356 

 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex, Bandra (E), Mumbai – 

400 051  

NSE Scrip Symbol: AJAXENGG 

 

Subject: Outcome of the Board meeting - announcement under SEBI (Listing Obligations and 

Disclosure Requirements} Regulations 2015. 

 

Dear Sir/Ma’am,  

 

In continuation to our letter dated February 9, 2026 and pursuant to Regulation 30, 33 and other applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 

Directors of Ajax Engineering Limited (“the Company”) at their meeting held today i.e., February 12, 2026, 

has inter alia, took the following decisions:  

 

1) Considered and approved the unaudited financial results of the Company for the quarter and nine months 

ended December 31, 2025, the limited review report issued by M/s. S. R. Batliboi and Associates LLP, 

Chartered Accountants, Statutory Auditors of the Company. The auditors have expressed their 

unmodified opinion in their limited review report on the unaudited financial results for the quarter and 

nine months ended December 31, 2025, and the said financial results were duly reviewed and 

recommended by the Audit Committee at their meeting held today i.e., February 12, 2026. 

 

In view of the above, we enclose herewith in Annexure- I, the unaudited financial results of the Company 

for a quarter and nine months ended December 31, 2025, along with the limited review report thereon. 

The same will be made available on the Company’s website and will also be published in the newspapers 

as required under Regulation 47 read with Regulation 33 of Listing Regulations.  

 

The meeting commenced at 05:39 PM and concluded at 06:30 PM.  

 

Request you to take the above intimation on your record. 

 

Thanking you,  

 

For Ajax Engineering Limited  

(Formerly known as Ajax Engineering Private Limited) 

 

 

______________________ 

Shruti Vishwanath Shetty  

Company Secretary and Compliance Officer  

Membership No. A33617  



S.R. BATLIBOI & ASSOCIATES LLP 
Chqrtered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

12th Floor 
“UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Ajax Engineering Limited (formerly Ajax Engineering Private Limited) 

1 

o 

We have reviewed the accompanying statement of unaudited financial results of Ajax Engineering 

Limited (formerly Ajax Engineering Private Limited) (the “Company™) for the quarter ended 

December 31, 2025 and year to date from April 01, 2025 to December 31, 2025 (the “Statement™) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

ICAI Firm registration number: 101049W/E300004 

ey B 
Partner 
Membershig No.: 213803 
UDIN: 

Place: Bengaluru 

Date: February 12, 2026 

.. Batlibol & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Offce : 22, Camac Street, Block B/, 3rd Fioor, Kolkata-700 016 



Ajax Engineering Limited (formerly Ajax Enginecring Private Limited) 

CIN: L28245KAI992PLCO13306 

Statement of unaudited financial results for the quarter and nine months ended December 31, 2025 

Registered Offce: #253/1. 11th Main. 3rd Phase. Peenya Industrial Area, Bengaluru - 560058, Kamataka 

‘Website: wwwaja-eng.com | Email 1d: comlianceofficer@ajax-enge.com  Tel: +91-80-6720008283 

(Al amounts in Rs. million, excert as othenvise siated) 
e ety “Three months ended T Nine months ended T Vearended 

December 31, 2025 | Seytember 30, 2025 | December 31, 2024 | _December 31,2025 | _December 31, 2024 | March 31,2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited ncome 

Revenue from operations. 444810 548178 1344873 1318163 20739.15 
10094 6901 359.52 42805 

4468.0 4549.04 | 555079 1380825 | 2116720 

[Expenses 
Cost of aw materals consumed 295575 287119 426231 924862 1253140 15,090.58 Purchase of traded goods 14479 180.56 16720 198,05 486,49 68207 
S‘;:':;: T EAUC S A s 15149 32216 11.59) 36569 G.610.17) (65527) 
Employe benefits expense 28447 28475 26992 855.72 78640 109534 Finance costs (refer Note-5) 038 0 561 220 1561 (367) Depreciation and amortization expense 2862 2659 2826 84.97 5105 10925 Other expenses 35394 33087 31335 989,14 94456 1.345.08 

[ Total expenses (1) [ 391994 4.022.84 4,635.07 12,024.48 11.205.34 
[ 

Profit Before Exceptional Item and Tax Sa81S 52620 1572 1,783.77 228701 

Exceptional Item | 
Tipact of labour codes (refer Note -7) 3100 - - 3104 = e (Total Excepional Item (1) 3104 - = 3104 - 

[Profit before tax (IV = 111 - 1) AT 52620 51572 1727 228701 350887 | 
! | Tax expenses 
| Cumrent tax 12044 12852 5199 417.96 613.85 90249 Deferred tax 136 702 247 3295 (48:32) 537 Total tas expenses (V) 3470 135,54 Bide 5091 595.53 907.86 T 
[Profit for the periodiyear (VI=1V - V) 241 390.66 @126 130187 16148 260056 

| Other camprebensiv ncomellos) | 
|othrcompraensiv incomeftos)n 1 e reclsified o prfit | ! or loss in subscquent periods: 

Re-measurement gain/(loss) on defined benefit plans 1535 (03) 032 1086 096 .52 Income tax effect on above | 636) ol (©08) @) (024) 189 
[Nt other comprehensive Income/(oss) not to be reclassiied to | 
[profit or loss in subsequent periods (VII) | b 1032y w3 Lk — (563 

(Other comprehensive income/(loss) to be reclassified to profit or | 
1oss in subsequent periods: 

| Net gai bt i ¢ om i | | Net intlss)on bt nstramets trough e compeesive . ] e as - . 

|| Income tx efec on above 060 030 037 s ©s1) 
|Net other comprehensive ineore/(loss) to be reclassified to | profic o loss in subsequent periods (VIIT) ) i i1 bl i e 

'Other comprehensive income/(loss) for the periodiyear, net of | | ax (X 2 AL+ vIID) 821 22) (©59) pr 14 (4.10) 
| 

| 
Total comprehensive incame for the periodiyear (X = VI + IX) 390,62 380,44 68037 130625 Les2.72 259686 

I 1 
Paid-up equity share capital (Face value: Re.1 each) 114.41] 11441 11441 11441 1441 11441 
(Other equity 11.456.96 

[Earnings per equity share (Nominal value of Re. 1 each)* 

| Basic (Rs) 334 3410 595 1138 1478 273 | Dilued Rs) 3x 339 592 130 ua | 261 

Sec accompanying notes to the unaudited financial results 
* Not annualised 
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incering Limited (formerly Ajax Engineering Private Limited) 
Registered Office: #253/1. 1 1th Main, 3rd Phase, Peenya Industrial Area, Bengaluru — 560058, Karnataka 

CIN: L28245KA1992P1LCO13306 

Notes to the unaudited financial results 

1 

o 

The above unaudited financial results of Ajax Engincering Limited (the ‘Company) for the quarter and nine months ended December 31, 2025, have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on February 12, 2026, 

The above unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standard 34 (Ind AS 34) “Interim Financial Reporting” specified under Section 133 of the Companies Act, 2013, as amended, read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODRY), as amended (“Listing Regulations™). 
During the previous year ended March 31, 2025, the Company completed its Initial Public Offering (IPO) of 20,180,446 equity shares with a face value of Re. | cach at an issue price of Rs. 629 per share (includes employee reservation portion of 78,947 equity shares with a face value of Re. | cach at an issue price of Rs. 570), consisting entirely of offer for sale of 20,180,446 shares. The total proceeds on account of offer for sale is Rs. 12,688.84 million. The Company's equity shares were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on February 17, 2025, 
The Company operates as a single business segment based on its products and has one reportable segment namely “manufucturer of concrete equipment”. Accordingly, these in the context of Ind AS 108 on operating Segment reporting, are considered to constitute one segment by the Chief Operating Decision Maker and hence the Company has ot made any additional segment disclosures. 

Finance cost for the year ended March 31, 2025 is net of reversal o interest provision no longer required written back in respect of MSME parties basis confirmation from the respective MSME parties amounting to Rs. 26.78 million. 

Tn view of the seasonal nature of business, the financial results of the Company vary from quarter to quarter. 

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws, collectively referred to as the New. Labour Codes'. The Company has assessed and disclosed the incremental impact of these changes taking into consideration the expert view and the best information available, which has resulted in increase in gratuity liability by Rs. 31.04 million. The Company has presented this incremental amount as “Impact of labour codes™ under Exceptional ltem in the Statement of Profit and Loss for the quarter and nine months ended December 31, 2025. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the New Labour Codes and would continue to assess the accounting implications basis such developments/ guidance as may be needed 

Ajax Engineering Limited 
(formerly known as Ajax Engineering Private Limited) 

Date: February 12, 2026 
Place: Bengaluru 

Shubhabrata Saha 
Managing Director and CEO 
DIN: 03036747 
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