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Press Release 

PAT up 26%, Income from Operations up 17% in Q2 FY 2017 
(2nd Quarter & Half Year, FY 2017 Consolidated Results) 

Mumbai, 26th October 2016:  Ajanta Pharma Ltd. a specialty focused pharmaceutical 
formulation company reported today its performance for the 2nd quarter and half year ended 
30th September 2016. 

Q2 FY 2017 performance highlights (Consolidated, as per Ind AS) 

 Income from operations grew 17% at Rs. 516 cr. against Rs. 442 cr.

 EBITDA growth of 19% at Rs. 183 cr. against Rs. 154 cr., EBITDA at 35% of revenue.

 Profit before tax grew 12% at Rs. 165 cr. against Rs. 148 cr.

 Profit after tax grew 26% at Rs. 131 cr. against Rs. 103 cr., PAT at 25% of revenue.

H1 FY 2017 performance highlights (Consolidated, as per Ind AS) 

 Income from operations grew 18% at Rs. 992 cr. against Rs. 837 cr.

 EBITDA growth of 26% at Rs. 350 cr. against Rs. 276 cr., EBITDA at 35% of revenue.

 Profit before tax grew 21% at Rs. 323 cr. against Rs. 267 cr.

 Profit after tax grew 32% at Rs. 250 cr. against Rs. 189 cr., PAT at 25% of revenue.

Commenting on the results, Mr. Yogesh Agrawal, Managing Director said: 

“We are pleased with yet another quarter of healthy growth.  Our India business continues to 

post robust growth across various specialities we operate in displaying above industry 

growth rates.  With the foreign currency volatility and scarcity, emerging markets continue to 

face head wind which is reflected in this quarter’s results.  However we are excited with the 

robust performance in US during the quarter which was backed on successful launches of 

no. of products.  With some more launches in pipeline, we are optimistic of the US market 

performance for rest of the year.” 

India 

For Q2 FY 2017, India branded sales (excluding institution) was Rs. 154 cr. posting healthy 

growth of 21%.  For H1 FY 2017, India branded sales (excluding institution) was Rs. 311 cr. 

posting healthy growth of 20%. 

For Q2 FY 2017 Total India sales (including institution) was Rs. 158 cr., up 17%. For H1 FY 

2017 Total India sales (including institution) was Rs. 320 cr., up 13%. 

Exports 

During Q2 FY 2017, Export sales was Rs. 344 cr., growth of 13%. Africa contributed Rs. 175 

cr., same level as last year, Asia contributed Rs. 98 cr. de-growth of 21% and US 

contributed Rs. 71 cr. growth of 2683%.  For H1 FY 2017, Exports sales grew 18% with sale 

of Rs. 641 cr. Africa contributed Rs. 369 cr. (growth of 14%), Asia contributed Rs. 191 cr. 

(de-growth of 10%) and US contributed Rs. 80 cr. a growth of 1399%.  

The de-growth in Asia was due to currency devaluations and forex scarcity in select 

geographies, which continue to pose challenges and limit our growth potential. 
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For the US market, we received ANDA approvals for 4 products and commercialized 3 

products during the quarter. Till date, company has received 15 final ANDA approvals, 2 

tentative approvals and another 12 awaiting approval with US FDA.  We target to file 8-12 

ANDAs per year with US FDA. 

R&D  

Company has significantly increased its R&D spend during the quarter.  For Q2, R&D 

expenses were Rs. 37 cr., 7% of operating revenue (Q2 FY 2016 Rs. 26 cr., 6% of operating 

revenue). For H1, R&D expenses were Rs. 69 cr., 7% of operating revenue (H1 FY 2016 Rs. 

45 cr., 5% of operating revenue). 

Manufacturing  

The solid dosage formulation facility at Dahej, Gujarat is taking regulatory filing batches and 

scheduled to be commercialised from April 2017. The construction of new formulation facility 

at Guwahati, Assam is on course with Phase 1 to be operationalized by March 2017. 

About Ajanta Pharma Limited 

Ajanta Pharma (Reuters: AJPH.NS, Bloomberg: AJP:IN, NSE: AJANTPHARM, BSE: 

532331) is a speciality pharmaceutical formulation company having branded generic 

business in India and emerging markets, generic business in US and institution business in 

Africa & India.  Many of company’s products are 1st to market and are leading in their sub-

therapeutic segments.   

Company’s state of the art R&D centres for formulation development and API are located at 

Mumbai, having a team of 750+ scientists. Company has world class manufacturing facilities 

- 5 located in India and 1 at Mauritius. One of the manufacturing facilities in India is approved 

by US FDA, pre-qualification from WHO, along with approvals from FDAs of many other 

countries. 

For last 5 years, company has posted healthy performance with its consolidated revenue 

growing at 26% CAGR and net profit at 51% CAGR. 

For more details visit www.ajantapharma.com  

For regular updates follow us on twitter– www.twitter.com/ajantapharmaltd 

For specific queries, contact:   

Rajeev Agarwal Tel: +91 22 66061377 Email: rajeev.agarwal@ajantapharma.com 

Safe Harbour Statement 

http://www.ajantapharma.com/
http://www.twitter.com/ajantapharmaltd
mailto:rajeev.agarwal@ajantapharma.com
http://www.ajantapharma.com/Safe-Harbour.html






KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditors' Review Reoort

To,
The Board of Directors
Ajanta Pharma Limited

l. We have reviewed the accompanying Statement of Consotidated Unaudited Financiat

Resutts of Ajanta Pharma Limited ("the Company") and its Subsidiaries (the Company

and its Subsidiaries together referred to as "the Group") for the quarter and hatf year

ended 30 september 2016 ("the statement") attached herewith, being submjtted by

the Company pursuant to the requirement of Regutation 33 of SEBI (Listing Obligations

and Disctosure Requirements) Regulations, 2015 read with SEB| Circutar No.

clR/CFD|FACI62/2016 dated 5 Juty 2016, we have not performed a review or audit, as

stated in Note 4 of the Statement, of the figures retating to the corresponding quarter

and half year ended 30 September 2015 and of the figures retating to year ended and

as at 31 March 2016, including the reconcitiation of net profit for the quarter and half
year ended 30 september 2015, and the year ended 31 March 2016 and reconciliation

of reserves as at 31 March 2016, between the previous GMP and Indlan Accounting

Standards ("lnd-A5"), as reported in the Statement.

This statement which is the responsibjtity of the Company's Management and has been

approved by the Board of Directors in their meeting hetd on 26 October 2016, has been

prepared in accordance with the recognition and measurement prjnciptes taid down in
Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd'AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rutes issued

thereunder and other accounting principtes generaLty accepted in India. Our

responsibitity is to issue a report on the Statement based on our review.

We conducted our review of the Statement, in so far as it retates to the amounts and

disctosures for the quarter and hatf year ended 30 September 2016 and quarter ended

30 June 2016, in accordance with the Standard on Review Engagement (sRE) 2410

"Review of Interim Financia[ Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtaln moderate assurance as to
whether the Statement is free of material misstatement. A review js timited primarily

to inquiries of company personnet and analyticat procedures appued to financjat data

and thus provides less assurance than an audit. We have not performed an audit and,

accordingty, we do not express an audjt opinion.

2.
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The Statement inctudes the resutts of the following subsidiaries:

. Ajanta Pharma (Mauritius) ttd. ("APML")

. Ajanta Pharma (Mauritius) Intt. Ltd. (Whotty owned Subsidiary of APML)

. Ajanta Pharma UsA Inc.

. Ajanta Pharma Phitippines Inc.

. Ajanta Pharma UK Ltd.

. Ajanta Pharma Nigeria Ltd,

Based on our review conducted as stated above, nothing has come to our attention

that causes us to beUeve that the accompanying Statement prepared in accordance

with applicabte accounting standards i.e. Ind-AS prescribed under Section '133 of the
Companies Act, 2013 read with retevant rules issued thereunder and other accounting

principtes, practices and policies generatty accepted in India, has not disctosed the

information required to be disctosed in terms of Regutation 33 of the SEBI (Listing

Obtigations and Disclosure Requirements) Regutations, 2015 read v,/ith SEBI Circutar No.

CIR/CFDIFAC/62/2016 dated 5 Juty 2015, incLuding the manner in which it is to be

disctosed, or that it contains any materiat misstatement.

For KaDoor & Parekh Associates
Chartered Accountants

3.

rcAr FRN 

7403w

lr
Nilesh arekh
Partner
Membership No. 33528

Mumbai, 26 October 2016
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To,
The Board of Directors
Ajanta Pharma Limited

1. We have reviewed the accompanying Statement of Standatone Unaudited Financiat

ResuLts of Ajanta Pharma Limited ("the Company") for the quarter and hatf year

ended 30 SeDtember 2016 ("the Statement") attached herewith, being submitted by

the Company pursuant to the requirement of Regutation 33 of SEB| (Listing Obtigations

and Disclosure Requirements) Regulations, 2015 read with SEBI Circutar No'

CIR/ cFD/FAC/ 62/2015 dated 5 Jutv 2016. We have not performed a review or audit, as

stated in Note 4 of the Statement, of the figures retating to the corresponding quarter

and haLf year ended 30 September 2015 and of the figures relating to year ended and

as at 31 March 2016, inctuding the reconciliation of net profit for the quarter and hatf

year ended 30 September 2015, and the year ended 31 March 2016 and reconcitiation

of reserves as at 31 March 2015, between the previous GMP and Indian Accounting

Standards ("lnd-A5"), as reported in the Statement.

This statement which is the responsibility of the Company's Management and has been

approved by the Board of Directors in their meeting hetd on 26 October 2016, has been

prepared in accordance with the recognition and measurement principles taid down in

Indian Accounting Standard 34 "lnterim Financiat Reporting" ("lnd'AS 34"), prescribed

under Section 133 of the Companies Act,2013 read with relevant rules issued

thereunder and other accounting principtes generatty accepted in India. Our

responsibitity is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement, in so far as it relates to the amounts and

djsctosures for the quarter and hatf year ended 30 September 2016 and quarter ended

30 June 2016, in accordance with the Standard on Review Engagement (SRE) 2410

"Review of Interim Financia[ Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India' This standard

requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material mjsstatement. A review is timited primarity

to inquiries of company personnet and analytical procedures apptied to financiat data

and thus provides less assurance than an audit. We have not performed an audit and,

accordingty, we do not express an audit opinion.

Pagc I of2

?01, Buslness Suttes9, S.V noad, Santacruz (W), tl||mbai'400 054,India.Tel: +9122 2600 r|02 Fax+91 22 2600 7706 Emallr Inloossha.com, Web rwwYtsskPa.con



KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

3. Based on our review conducted as stated above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance

with applicabte accounting standards i.e. Ind-AS prescribed under Section 133 of the

ComDanies Act, 2011 read with relevant rutes issued thereunder and other accounting

principtes, practices and poticies generaLty accepted in India, has not disctosed the

information required to be disctosed in terms of Regutation 33 of the SEB| (Listing

obtigations and Disctosure Requirements) Regutations, 2015 read with 5EBl circuLar No'

CIR/CFD/FACI62l?016 dated 5 Juty 2016, inctuding the manner in which it is to be

discLosed, or that it contains any materiaI misstatement.

For Kapoor & Parekh Associates

Chartered Accountants
rcAr FRN 104lq3w

lj, I
11 Allih.
!)' ' 'Y:tY'

Nitesh Parekh
Partner
Membership No. 33528

Mumbai, 26 October 2016
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