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Pursuant to Clause 41 of the Listing Agreement, we enclose herewith ‘Review Report’ in
the prescribed format from the Company’s Auditors M/s Kapoor & Parekh Associates in
respect of the unaudited Financial Results for the quarter ended on 31" December,

2012,
Kindly acknowledge receipt.
Thanking You,

Yours faithfully,
For AJANTA PHARMA LIMITED
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DEODATTA PANDIT
G.M. — Legal &

Company Secretary

c.c.: National Stock Exchange of India,
Exchange Plaza, 5" Floor, Plot no. C/1, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai — 400 051

Encl.: a/a.
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors

Ajanta Pharma Limited

Ajanta House,

98, Government Industrial Area
Hindustan Naka, Kandivli (West)
Mumbai-400 067

1.

We have reviewed the accompanying statement of unaudited financial results of
Ajanta Pharma Limited (“the Company”) for the period ended 31st December, 2012
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ and undisputed investor complaints, which have
been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors at its meeting held on 23rd January, 2013
and is based on the unaudited accounts of the Company for the period ended
3lst December, 2012. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements / results are free of material misstatements.
A review is limited primarily to inquiries of Company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards referred to in Section
211(3C) of the Companies Act, 1956 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement with stock exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Kapoor & Parekh Associates
Chartered Accountants

[ICAI FRN 1048403W]
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Partner M5

Membership No. 5399

Mumbai, 23rd January, 2013



ajanta pharma limited

Regd.Office: 'Ajanta House', Charkop, Kandivli (W), Mumbai-67

Statement of Standalone Unaudited Financial Results for the quarter & nine months ended 31st December, 2012

Tin Crores
Farticulars 3 months ended 9 months ended Year Ended
311272012 | 30/09/2012 | 31/12/2011 | 3111272012 | 31/12/2011 | 31/03/2012
Unaudited Unaudited Audited
1 |Income from Operations
{a) Net Sales (Net of excise duty) 225.68 182.80 164,52 579.29 423.37 591.98
(b} Other pperating income 3.66 3.57 (0.29) 10.47 4 80 12,29
Total Income from Operations (net) 229.34 186.37 164.23 589.76 428.17 604.27
7 |Expenditure
fa) Cost of materials consurmed 79.95 60.40 53.78 184.73 152.28 230.29
(Iy) Purchase of traded gaods 8.00 6.61 5.17 19.89 14.44 20.47
(<R Eoingi o il itk G, ko em|  em| e  eos| as| e
{d) Employees benefits expense 2507 27.48 22.23 80.88 62,28 87.17
(e} Depreciation and amartisation expense 8.06 7.88 8.7 23,72 22.44 30.68
(f) Exchange rate difference (Net) 0.83 016 6.02 2.26 11.98 9.92
(g} Other expenditure 55.66 55.25 43.56 157.10 121.24 166.18
Total expenses 177.56 151.06 138.31 474.63 370.51 511,72
1 |Profit from operations before other income, finance 51.78 15.31 25.92 —— 5766 4345
costs & tax (1-2)
4 |Other Income 0.47 0.37 0.29 1.13 0.79 1.21
5 |Profit fmr.n ordinary activities before finance costs 52.25 3568 26.21 116,26 58,45 93.76
& tax (3+4)
6 |Finance costs 3.37 4.55 3.73 13.13 9.95 14.01
7 |Profit from ordinary activities before tax (5-6) 48.88 31.13 212.48 103.13 48.50 79.75
8 |Tax Expense 16.31 9.5 3.97 29.10 5.61 13.26
9  |Net Profit for the period (7-8) 32.57 21.88 18.51 74.03 42.89 66.49
10 |Patd-up Equity Share Capital 11.80 11.80 11.80 11.80 11.80 11.80
Face value of Equity Share - in ¥ 5 £} 10 5 10 10
11 |Reserve exciuding Revaluation Reserve NA NA NA MNA MA 260.04
12 |Earnings Per Share - not annualised (reter note 4)
{a) Basic - in T 13,91 9.34 7.90 31.61 18.32 28.39
{b) Diluted - in T 13.88 9.32 7.90 31.54 18.32 28.33
A [PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of shares 6,392,040 | 6,393,900 | 3,638,644 | 6,392,040 | 3,638,644 | 3,497,230
- Percentage of shareholding 27.30% 27.30% 31.08% 27.30% 31.08% 29.87%
2 |Promoters and promoter group shareholding
al Piedgedftncumbered
- Number of shares 1,100,000 1,100,000 550,000 1,100,000 550,000 550,000
- Percentage of shares {as a % of the total )
shareholding if promoter ‘and promoter group) fe 4t 6,46 6.82% 6.46% 6,82 6:7U%
- Per.cemage of total shares (as a % of the totai 4.70% 470% 4.70% 4.70% 4704 4.70%
share capital of the company)
h) Non-encumbered
- Number of shares ) ) 15,924,960 15,923,100 7,519,856 15,924,960 7,519,856 7,661,270
- Percantags of shares {as 2 & of the tobn! 93.54% 93.54% 93.18% 93.54% 93.18% 93.30%
shareholding of promoter and promoter group)
- Peteentage of fotal sha/es, (a2 fiof the-total 68.01% 68.00% 64.22% 68.01% 64.22% 65.43%
share capital of the company)
B |[INVESTOR COMPLAINTS 3 months ended 31/12/2012

Pending al the beginning of the quarter and remaining
unresolved al the end of the quarter
Received and disposed off during the guarter

Nil
12

Notes

1. Above results have been reviewed by Audit Committee and approved by Board of Directors at their meeting held on 23rd January 2013.
2. Statutory Auditors have carriéa out Limited Review of the above results. ' o '

1, Thie company has one segment of activity namely, pharmaceuticals,

4, Earning per share has been disclosed considering increased number of shares post sub division, for all periods reported hearin above,
5

. Previaus period's figures have been regrouped wherever necessary.

Mumbai, 23rd January, 2013
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.Yogesh M. Agrawal
Marnaging Director




