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gSE I-tln'tlfft I National Stock Exchange of India,

Phiroze Jeejeebhoy Towers I Exchange Plaza,5s Floor, Plot no.

Dalal Street, I C/1, G Block, Bandra Kurla Complex'

Mumbai - 400001 I Bandra (East), Mumbai - 400 051

Scrip Code: BSE - AJANTPHARM 532331 | Scrip Code: NSE AJANTPHARM EQ

Re: Outcome of the Board Meeting

Dear Sir.Madam,

At the Board meeting held today, the Board has inter alia approved and taken on record

Unaudited Financial results for the quarter ended 30th June 2019. Pursuant to Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose

herewith the following:

i. Press Release being issued on the Results for the quarter ended 30s June 2019;

ii. Unaudited Consolidated Financial Results for the quarter ended 30h June 2019;

iii. Limited Review Report from Auditors M/s B S R & Co. LLP on the unaudited

Consolidated Financial Results for the quarter ended 30s June 2019;

iv. Unaudited Standalone Financial Results for the quarter ended 30h June 2019;

v. Limited Review Report from Auditors IWs B S R & Co. LLP on the unaudited

Standalone Financial Results for the quaner ended 30th June 2019.

Kindly note that the meeting of the Board of Directors commenced at 2.30 p.m. and concluded at

) . !.'- p.m. and take the above on your records.

Kindly take the above on your records.

Thanking You,

'GeUnar,lc snnH
AVP - Legal & Comparry Secretary

Encl,: a/a

Ajanta House,

charkop, Kandivli (West),

Mumbai 400 067

lndia

+91 22 5606 1000
+9t 22 6606 1200
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Revenue from operations uP 20%

@ aianta phaftnt tinited.

(1st Quarter, FY 2O2O Consolidated Results)

Mumbai, 31"t July 2019: Ajanta Pharma Limited, a specialty pharmaceutical formulation

company reported today iis performance for lhe l"rquarter ended 3Oh June 2019'

Ql FY 2020 performance highlights (compared to Ql FY 2019)

. lncome from operations at Rs.6'12 cr. against Rs. 511 ct'' up 20%.

o EBITDA at Rs. 168 cr. against Rs. 157 cr., up 77o; EBITDA at 28yo of revenue.

. Profit after lax at Rs. 1 15 cr. against Rs. 106 cr., up 87o, PAT at 19% of revenue

lndia

For Q1 FY 2020, India sales was Rs. 194 cr. (against Rs. 178 cr'), up 9%.

As Der IMS MAT June 2019, we have posted healthy growth of 18% in Cardiology (segment

growth of 12o/o), 160/o in Ophthalmology (segment growth of 10o/o\, 13o/o in Dermatology

(segment growth of 11%) and 18% in Pain Management (segment growth of 10%).

Exports

Q1 FY2O2O, total export sales were Rs. 404 cr. (against Rs. 324 cr') posting growth of 25%

. Emerging Market branded generics sale was Rs.221 cr' (against Rs.209 cr.) posting

6% growth. Out of which
. Africa branded generic sale was Rs. 92 cr. (against Rs. 77 cr.) posting 20olo

growth.
. Asia branded generic sale was Rs. 126 cr. (against Rs. 129 cr.) posting 3olo de-

growth.
. US generic sale was Rs. 102 cr. (against Rs.61 cr.) posting 67% growth.

. Africa Institution sale was Rs. 81 cr. (against Rs. 54 cr.) posting 50% grovvth.

In US during Ql FY 2020, we received 3 ANDA final approval and filed 3 ANDA with US

FDA. Out of 30 final approvals, we have commercialised 28 products. 25 ANDAs are

awaiting US FDA approval. Company plans to file 10 lo 12 ANDAS during this financial
year.

During Ql FY 2020, R&D expenses were Rs.40 cr., (Ql FY 2019 Rs. 41 cr.) which is 7% of

operating revenue.
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About Ajanta Pharma Limited
Ajanta Pharma is a speciality pharmaceutical formulation company having branded generic

business in India and emerging markets, generic business in US and institulion business in

Africa. Many of company's products are firt to market and are leading in their sub{herapeutic

segments.

Company's state of the art R&D centre for formulation development and API is located at

Mumbai, having a team of 700+ scientists. Company has 7 world class manufacturing facilities

located in India and Mauritius.

For last 1O financial years, company has posted healthy performance with its consolidated

total income growing at 20% CAGR and net profit at 31% CAGR.

For more details visit www.aiantaoharma.com. You could also follow us on twitter for regular

updates - www.twitter.com/aiantaoharmaltd

For specific oueries. contact:
Rajeev Agarwal fel +91 22 66061377 Email, @
Abhineet Kumar Tel: +9'l 22 66061814 Email: abhineet.kumar@aiantapharma.com

Reuters: AJPH.NS, Bloomberg: AJP:lN, NSE: AJANTPHARM, BSE: 532331

Safe Hahour statement
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Statement of Consolidated Unaudited Financial Results for the quarter ended 30 June 2019

10. Figures for the previous periods have been regrouped, wherever necessary, to correspond with t!y|ll!l',gr{f the current penod
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Notes :

1. The above results have been reviewed by Audit Committee and approved by Board of Directors at their meeting hetd on 31 July 2019.

2. Statutory Auditors have carried out Limited Reviev/ of the financial results for the ouarter ended 30 June 2019.

L The consohdated financial results of the Company, its wholly owned subsidiaries and step-down subsidiary ("the Group") have been prepared as
per Ind AS 110 on Consolidated Financial Statements. There is no minority interest.
4. The figureJ for the quarter ended liarch 31, 2019 are balancing figures between audited figures in respect of futt financial year and unaudited Dublished
figurer upto the third quarter.

5, Durjng the quarter, 1,000 equity shares of t 2 each, fully paid up, were allotted upon exercise of vested options pursuant to the Employees Stock
Options Scheme, 2011, reaulting in an increase in the paid-up share capitat by t 2,000 and securities premium account by I0,12 crores.
6. The Group has adopted the modified retrospective approach as per Ind AS 116 - Leares to account for its leases, effectjve from reporting periods
beginning 1 Aprit 2019. This has resulted in recognising right of use aasets of ( 34.97 crores and a corresponding tease liability of { 39.02 crores by adjusting
retained earnings by i 2.65 crores (net of deferred tax of I '1.40 crores) as at 1 Aprit 2019. ln the statement of profit and Loss for the current period,
operating tease expenses has changed from rent to depreciation cost for the right of use assets and finance cost for interest accrued on lease ljabitjty. Due
to this change, current quarter profit before tax is Lower by { 0.05 crores. To this extent, performance for the current Deriod ended 30 June 2019 js not
comparable with previous period results.

7. The Group operates exclusivety jn one reportabte business legment i.e., pharmaceuticals .

8. There are no exceptional items.

9. The Standalone Flnancjal Resutts are avallable on the companys website www.ajantapharma.com.

611.94

i.oc

in hventories of finished goods,

t91.84
48.25

(s6.61)

430.71

t.te
72.08

88,95

i.is
(19.07)

104.78

o.17

17,17

164.59

Current Tax (net)

Items that will be reclassified subsequently to profit or loss

Income tax relating to ltems that wit[ be recLassifjed subsequently to profit or loss

Items that wrll not to be reclassifred subsequently to profiL or loss

Income tax relating to items that will not be rectasslhed to profit or loss

Income for the vear. net of tax

(Face value of { 2 each)

Coroorate ldentitv Number - L2423OMH1,979PLCO22O59



BSR &
ch

Co. LLP
artered Accounta nts

sth Floor, Lodha Excelus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

lndia

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

Limited review report

l.

To the Board of Directors of
Aianta Pharma Limited

2.

3.

5.

We have reviewed the accompanying Statement of unaudited consolidated financial results
of Ajanta Pharma Limiled ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") for the quart€r ended 30 June 2019 ("the Statement"),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

This Statement, which is the responsibility ofthe Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 ofthe Companies Act, 2013, and

other accounting principles generally accepted in India and in compliance with Regulation
33 ofthe Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Raview of Interint Finuncial Informalion Performed by the

Independent Auditor of the Entity", issued by the Institute ofChartered Accountants oflndia.
A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the followins entities:

Ajanta Pharma (Mauritius) l,td.

Ajanta Pharma USA Inc.

Ajanta Phamla Philippines Inc.

Aianta Pharma Nigcria Ltd.

Aianta Pharma (Mauritius) Intl. Ltd.

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Attention is drawn to the fact that the figures for the 3 months ended 3l March 2019 as

repofied in these financial results are the balancing figures between audited figures in respect
ofthe full previous financial year and the published year to date figures up to the third quafier
of the previous financial year. The figuies up to ihe end of thJ third quarter of previous g1|.N
financial vear had onlv been reviewed and not subiected to audit. '47

BS R & Co la pan.e.ship tun wirh
Felisrarion No, 9461223) @nv€rr6d into
BS A & Co. LLPia Limit6d Liabiliv, Pann6rship
whh ttP R€gi9rarion No. AAB€181)
wirh 6ff6ct t.om &ob€r 14, m13
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N. M. Joshi Mars, Mah3lani
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BSR&Co.LLP

6.

Limited review report (Continued)

Ajanta Pharma Limited

7.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us 1o believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms ofRegulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

The Statement includes the interim financial results of 2 subsidiaries which have not been
reviewed, whose interim financial results reflect total revenue ofRs. 55.99 crore, total net
Drofit after tax of Rs. 9.42 crore and total comorehensive income of Rs. 9.42 crore for the
quarter ended 30 June 20l9, as considered in the Statement. According to the information
and explanations given to us by the management, these interim financial statements /
financial information / financial results are not material to the Grouo. Our conclusion on the
Statement is not modified in resDect ofthe above matter.

FoTBSR&Co.LLP
Chdrlered Accountants

Firm's Registration No: l0l248WiW- I 00022

b*
Sreeja I\A,g[r

Mumbai

3l July 2019

Parlner
Membership No: I I l4l0

UDIN: l9l I 14l0AAAABI2533



@ aianta phan ttt {imited Ajanta House,

Charkop, Kandivli (West),

Mumbai 400 067

lndia

+91, 22 6606 1,0OO

r91 22 6606 1200

info@ a ja nta pha rma. com

www.aja nta pharma.com

T

F

E

Statement of Standalone Unaudited Financial Results for the ouarter ended 30 June 2019

Notes I

1. The above resuLts Mve been reviewed by Audit Committee aM approved by the Board of Directors at their meeting held on 11 Juty 2019.

2. Statutorv Audjtors have carried out Limited Review of the fiMncial resutts for the quarter ended 30 June 2019.

3. The figures for the quarter ended March 31, 2019 are balancing figures between audited figures in respect of full tlnancial year and unaudited

published figures upto the third quarter,

4. Other income incLudes :

5. During the quarter, 1,000 equity shares of ( 2 each, futLy paid up, were allotted upon exercise options purslant to the Emptoyees

Stock Options Scheme, 2011, resulting in an increase in the paid.up share capitat by { 2,000 and securities premium account by t 0.12 crores.

6. The Company has adopted the modified retrospective approach as per Ind AS 116 - Leases to account for its leases, effective from reporting
periods beginning 1 April 2019. This has resuLted in recognising right of use assets of ( 28.14 crores and a corresponding Lease liability of { 31.95

crores by adjusting retained earnings by { 2.48 crores (net of deferred tax of { 1.31 crores) as at 1 April 2019. In the statement of profit and loss

for the current period, operating Lease expenses has changed trom rent to depreciatjon cost for the right of use assets and finance cost for interest

accrued on lease tiabjlity. Due to this change, current quarter profit before tax is lower by { 0.03 crores. To this extent, performance for the

current perlod ended 30 June 2019 is not comparable with prevlous penod results.

7. The Company operates etctusivety in one reportable business segment i.e., "Pharmaceuticals .

8. There are no exceptional items.

Yogelh l .

Mumbai. l1 Jutv 2019
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Income tax relatjnc to itemt that MLt not be rectassified to profit or toss

other ComDrehensiye Income for the year, net of tax
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BSR&Co.LLP
Chartered Accountants

Limited review report

5th Floor, Lodha Excelus.
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

lndia

To the Board of Directors of
Ajanta Pharma Limited

2.

3.

l.

5.

Mumbai
3 I July 2019

We have reviewed the accompanying Statement of unaudited standalone financial results of
Ajanta Pharma Limited for the quarter ended 30 June 2019 ("the Statement").

This Statement, which is the responsibility ofthe Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim F-inancial

Reportin{'("lnd AS 34"), prescribed under Section 133 of the Companies Act,20l3, and

other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based

on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of lhe Entity" issued by the Institute ofChartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whethcr the Statement is free of material misstatement. A review is limited primarily
to inquiries ofcompany personnel and analyical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 3l March 2019 as

reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter

of previous financial year had only been reviewed and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable accounting

standards and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed. or that it contains anv material misstatement.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Resistration No: I 01248W/W- | 00022

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

4.

Partner

Membership No: | | l4l0
UDIN: l9l I l4lOAAAABH5Ol2

B S R &Co (a pannershipfim wilh
Registration No. 8461223) coNarted into
B S I &Co. LLP (s Limit€d liability, Pannership
with LLP Reginration No. AA8{181)
with eff*t from ocrober 14 2013

slh Floor, Lodha EGlus
Apollo Mills Compornd
N. M. JoshiMaa, llahalaxmi
Mumbai - zO0 011. lndaa


