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New Plan may Help Voda Idea
Trim Costs and Fight Better

Analysts feel telco’s move to reduce circles signals its sharper focus on business

M JFL's Q4 Consolidated
NetFalls 58% toz32.5¢r
NEW DELHI: Jubilant
FoodWorks (JFL), operator
oiDommu 'sPizzaand
reporteda

steep SB%UE(MHE inconsolidated net

profitat32.5 crore for the fourth

quarter ended March 2020, amidst the

Covid-19 pandemic and subsequent

nationwide lockdown whichresulted in
taurant:

New Delhi|Mumbai: Vodafone
Idea (VIL) said its call to bunch 22
circles into 10 clusters is a step to-
wards a “new operating model,
which is leaner, agile and more

reports Our Bureau. JFL had Dusted net

to address customer
nee(ls .

Sti

Move likely to...
Weed out costs

by downsizing
operational structure

profitof277.4crorein
ding year-ago quarter, it said ina BSE

aclear
signal that the cash-strapped telco

filing.
4%10%908.7 crore during the quarter
comparedtoz872.8 croreinthe
corresponding quarter last fiscal.

M Reliance Co Fora
into Tele-medicine

NEW DELHIReliance

Industries-owned Now-

floats on Wednesday

announced ts foray into
tele-medicine vertical with nitial
target to bring 1 lakh doctors on board
inthe next 3-4 monthsThe company
will gradually expand to other tele-
medicine ecosystems like e-pharma-
cy, health check-ups and healthcare
related service. “We have on boarded
6,000 doctors who can provide con-
sultation to patients over online video.
Patients will not need to download a
separate app for accessing doctors
They will geta link from the doctor on
Whatsapp or any other messaging
platform that can beaccessedina
browser,” Nowfloats head of research,
Nikhil Salkar said.

M ‘Harley is Reopening
Factories This Week’
BENGALURU Harley-
DavidsonIncis reopening
its factories this week at

tostay andfight in the
market.

“VIL is moving from circle-based
operating model to a cluster-based
approach and is starting consoli-
dation of operations to 10 clusters
with a sharper focus on business,”

Reduce overhead costs

Increase chances
of survival

Telco may come out of
unprofitable markets

n the Game

However...
Vodafone Idea's
Ebitda of around

’
a quarter unlikely to
change meaningfully
due to cost savings

cr

This rejig will lead to some
employee rationalisation as well

thetelcosaidi
to ET. “This new operating model
will mark a quantum jump in ove-
rational ~ intensity,
stronger competitive posi
for VIL in the market place.”

ET had reported in its March 11
edition on the company’s plan to
rejigits circles.

“De-duplication of operations, re-
sources and processes were add-
ressed early in the merger journey,

3

g
omnx;

and now th is moving to
the new operating model, which is
leaner, agile and more cost-effici-
ent to address customer needs,”
the telcoadded.

The operator, racing to complete
its merger integration by June,
went through one of the biggest re-
jigssince inception. In the process,
it has been losing customer and re-
venue market share rapidly.

“This will weed out costs by down-

ational structure, redu-
ce overhead costs, which, in turn,
will increase chances of survival,”
said Rajiv Sharma, head of rese-
arch at SBICap Securities. “It sug-
gests that in near to medium term,
the company may come out of un-

VIL's stock rose nearly 9% in in-
tra-day trade, before closing 3.48%

TREATMENT BLUES, RESEARCH PLANS

This ‘Life-saving’ Drug Isn’t
Affordable Care for Many

LA Gttt
are now c saving” to
e s el A i
vid-19 is adding to ballooning ho-

tingsix months it costs 2.5 lakh.
For Covid19 patients, it costs
60,000 per dosage.

Private hospitals in Mumbai ET

the drug for Covid

spitalbi D
rein alsole- ini:
wing physicians with the dilem-

a
ma of administering the drug to
only those who can afford i, re-
ports Divya ocili

patients who are in ICU. “Butsin-
ce the cost is high, we are using
this drug only on those patl-
ents rd it; there

zumab by Roche pharma, ot

lower product

tedby M bai-based Cipla, is be-
‘who

rangeof
motorcycles, the Wall Street Journal
reported on Wednesday. The US
motorcycle maker, which closed its US
plantsin March dueto the coronavirus
outbreak, may not ship any additional
new motorcycles this year to about
70% of its 698 dealers in the country,
the report said.The company did not
immediately respond to Reuters
request for comment. Harley's annual
dealer meet, usually held in August,
will now take place early next year.
"

CITING COVID IMPACT...

st e T sy-
stem response towards the infec-
tion, called cytokine storm, lea-
ding to multi-organ failure and
eventually death.

Tocilizumab in certain trial stu-
dies was shown to slow down the
cytokine response in Covid-19 pa-
tients by modulating a protein
called IL6. In India, the drug sold

under the brand name Actemra,
i gy

is also a shortage of this
drug,”saidanofficial froma
private  hospital. Leena
Menghaney, a lawyer with
Doctors Without Borders,

told ET thatsuch practices are le-
adingtoadiscriminatory system.
“This seems tobea classic case of
profiteeringby pharma compani-
es and inequitable access of this
drug,” shesaid.

Shivkumar Utture, who heads
the Mumbai chapter of the Indi-
anMedical Association, said his

‘has received 40 do-

i for use i
ne diseases such as rheumatoid
arthritis and for a treatment las-

ses of the drug from corporates
tobe given topublic hospitals.

higher on BSE at%5.65.

This change comes at a time
when the telco remains under a fi-
nancial stress and has to pay most
of 258,254 crore worth of statutory
dues to the government.

“If the Supreme Court doesn'tal-
low government to negotiate on
the timelines, then all these
changes will not hold up the fort,”
saidananalystwhodidnotwantto
benamed.

TheSCwill takea callon whether
the telecom department and the

operator can negotiate on adjus-

ted gross revenue (AGR) payment
modalities. VIL has been hit most

inthis AGR crisis.

Butnot all are convinced with the

new cluster change as well.
“Vodafone Idea’a Ebitda of aro-

und 1,200 crore a quarter is unlik-
ely to change meaningfully due to

[ET GRAPHICS |

Covid Can
Cost You an
Arm and a Leg

Hospitalisation costs for Covid patients have

become a cause of intense debate across the country.
In Mumbai, the nerve centre of the disease, the state
government recently issued an order directing private
hospitals to charge only government-prescribed rates,

after reports of excessive pricing. Private hospitals

have said that they cannot operate under the prices
laid down by the government because their overhead

costs are high. Divya Rajagopal reports on the average
hospitalisation cost for Covid patients.

cost savings through

tion of circles in 10 clusters,” md
Nitin Soni, senior director, corpo-
rateratingsat Fitch Ratings. “Ebit-
da can improvemainly due to tariff
hikes, which we expect to be reali-
sedin4QFY20and 1QFY21for Voda-

foneldea.”

AlIMS Ready to Carry Out
Autopsy to Study Virus

NEW DELHI: The All India Insti-
tute of Medical Sciences (Al
IMS) s set to study how long co-
ronavirus can remain in the bo-
dy and whether dead bodies of
Covid-19 patients transmit the
infection, as it plans

dyisgiven inaplasticbag. Once
we know the behaviour of Co
vid-19 infection in the body, we
will be able to put to rest many
such questions,” hesaid.

India has decided an invasive

the first ever autopsy soon on

the body of a person who

died of coronavirus, re-
portsTeena Thacker.

“We are coordinating for

medical research autopsy

The clinical findings of the

case along with various la-

o forenslc atfopey In Covid de-
ath cases as mortuary staff are
exposed to dangerous health
risks due to organ fluids and se-
cretions even after taking pre-
cautions, say the new standard
guidelines. According to the gui-
delines, an informed consent

boratory reports
will have to be studied before we
conduct a autopsy,” said Dr Sud-
hir Gupta, who is the head of de-
partment of forensic medicine
and toxicology, ATIMS.

The findings are crucial as the
paranoia that surrounds hand-
ling the body is disturbing and
W)ll clear theair, said Gupta.

here are restrictions for the
relatives to abide. The dead bo-

andother
confidentiality and religious
sentiments should be addressed

39,000
Charges for
Covid test if
= done twice
¥10,000-30,000
Cost per bed per day in
eneral ward (with ventilator) 320,000 -
§ \ ) 240,000
Pathology
charges
15,000 to
320,000-50,000 ¥1,00,000
Cost per bed per day for a Medicine
single room (with ventilator) charges

MEDICINES HOSPITALS COMMONLY USE FOR COVID-19

asper
methodology of the study while
conducting the autopsy.

“The research study would be
conducted after the proper ethi-
cal clearance from the respecti-
ve institute and as per the estab-
lished research guidelines of
ICMR,” say the guidelines.

HCQ, Lopit miflu,
—  2100- %150 210-220
= HCQ (200mg) Paracetamol
(10 tablets) (10 tablets)
%1,000- 23,000 00700 1=
Per bottle of Tamiflu -

Lopinavir+Ritonavir
(60 tablets;

Ha

¥40,000-360,000
Per Tocilizumab dose

(10 capsules) SISISISISS
Source: ils rom various
Mumbai-based nrwale husnuals
Drug DFI(ES from che
pital cc ts am md\txlwe
f revamﬂg rates in pi
REpas InHoro done.

ACME Solar to Quit
Low-priced Project

shashwat.Mohanty
@timesgroup.com

New Delhi: The company
that had offered to supply the
cheapestsolar power in India
has sought to cancel the pro-
ject, citing uncertainty follo-
wing the Covid-19 pandemic.
ACME Solar had won the 600
MW project in Rajasthan by
offering to sell power at z2.44a
unit, in an auction conducted
by Solar Energy Corp of India
(SECI) in 2018. It has now app-
roached the Central Electrici-
ty Regulatory Commission,
seeking to invoke the ‘force
majeure’ clause to prevent SE-
Cland Power Grid Corp of In-

mission pact, from encashing
bank guarantees. Both SECI
and Power Grid have opposed
themove,

The petition seeks termina-
tionof thecontractsduetothe
“outbreak of Covid19 and its
adverse impacton manufactu-
ringfacilities of supplierssin-
ce December 2019, including
lockdown in China and In’
dia.” The petition also cited
delays inland acquisition. ET

Headwinds Ahead
ACME Solar won 600-MW
project by offering to sell

power at 2244 a unit

Cohasa|Ithas
transmission | approached

h | CERC seeking

Power Grid
nes Corp
P

to invoke ‘force
majeure’ clause

B2 uBs
Co hoping to prevent

SECI, Power Grid from
encashing bank guarantees

SECI said it would contest
the plausibility of invoking
the force majeure clause.
“Even if there is such an
event, its effect is continuing
for a period of more than
threemonths,” SECIsaidina
communication to the com-
pany,as per the petition.

“There is no certain timeline
for resumption of services
and normalcy. When things
return to normal, cost invol-
ved in the project will also be
very high, making the project
unviable,” one of the people
involved in the matter told ET,
speaking on the condition of

thepetition.

JSW Energy Defers
Plan to Buy GMR Unit

Rachita.Prasad
@timesgroup.com

Mumbai: JSW Energy has
putonholditsplantoacquire
GMR Kamalanga Energy
three months after announ-
cing the deal, citing uncerta-
inties in the wake of the Co-
vid19 pandemic and subse-
quentlockdown.

“Weare putting this deal on
holdfor thetime beingbecau-
se there are a lot of uncerta-
inties in the sector,”

ficer of JSW Enes

Pras- in fuel cost. Its Coptal Marcts Lo ot scapta com, i ewbrppartas o',

‘hant Jain, chief executive of- net profit stood http://www.mi-india.com, http://www.online.citibank.co.in/rhtm
gy, said. he quarter, up htm, m, www.hdfcbank.com,

pg"k].;e povier generation com: from just?4 crorea yearago. Hes e ack,

He said the company would
revisit the deal “once things
normalise”. GMR did not re-
spond to ET's query as of
press time Wednesday.

"The deal would have ‘helped
GMR pare debt, andadded ca-
pacity to JSW’s portfolio.

JSW Energy on Wednesday
reported an 8% decline in its
total revenue for the quarter
ended March at 21,848 crore,

primarily due to
lower long-term
sales and decline
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Extract of Audited Consolidated Financial Results for the

quarter and year ended 31 March 2020

NOT FOR DISTRIBUTION OUTSIDE INDIA Quarter Year Quarter Year
. . P Particulars ended ended ended ended
QReliance Industries Limited 31-Mar-20| 31-Mar-20| 31-Mar-19| 31-Mar-19
e, Ofcs 1 o Maker Chankrs 22 Naran P, bl 40002 [ [ Total Income from Operations 681.96] 2,587.87| 51516 | 2.055.37
E-mail:investor relations@il.com 2 | Net Profit for the period before tax 178.37 667.89 109.19 514.27
CIN: LITHOMH1973PLCO19786 (before exceptional and/or extraordinary items)
FOR THE ATTENTION OF RESIDENT INDIVIDUAL 3 | Net Profit for the period before tax 175.86 663.97 109.19 514.27
SHAREHOLDERS OF RELIANCE INDUSTRIES LIMITED || (after exceptional and/or extraordinary items)
4 | Net Profit for the period after tax 129.16 467.70 88.89 386.97
Reliance Industres Limited has provided anadydma’:?\ toll free number (operational | | (after exceptional and/or extraordinary items)
any queries / information  assistance required in connection with its Rights issue of 5 | Total Comprehensive Income for the period 134.05 473.26 88.83 383.74
Rights Equity Shares: (comprising profit for the period after tax and
Toll Free Number: IREIVELRELEE] other comprehensive income after tax)
‘The above number is in zddmun o the munwmg toll free nun\hers provided by 6 | Equity Share Capital 17.54 17.54 17.54 17.54
pany’s Regi nserAgent, K (ed RTA) 7 | Reserve (excluding Revaluation Reserve) 2,581.33 2,227.67
Toll Free Numbers. 1800 425 8998 1800 345 4001 8 [ Earnings Per Share (FV of ¥ 2/- each)
(a) Basic - in¥ 14.80 53.60 10.10 43.97
Hi' to: (b) Diluted -in¥ 14.80 53.60 10.10 43.96
atinvestorrelaions@rilcom i Key information on Standalone Financial Results :
For Reliance Industries Limited
Sd- N Quarter Year Quarter Year
K. Sethuraman Particulars ended ended ended ended
S, Y St e 31-Mar-20| 31-Mar-20| 31-Mar-19| 31-Mar-19
RELIANCE INDUSTRIES LIMITED is proposing, subject to market conditions and Total Income from Operations 560.68 | 2,196.42 413.53| 1,772.62
37.‘23; Leter of Offer dated Maywizﬂ;ﬂ:e.:; together with Profit Before Tax 132.13 616.59 52.01 513.05
18, 2020 and may 19, 2020 (“LOF”), with SEBI and the Stock Exchanges. The LOF Profit After Tax 88.51 441.13 41.37 391.76
Total Comprehensive Income 88.19 438.58 41.06 390.48

BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at
wnw.nssindia.com, Regisirar's web-based application platforn at
 Giobal C

Managers, JM Financial Limted and Kolak Mahindra Capital Company i
fito:wwwjmf.com and hit:lwvawnvestmentbank kotak com, respectively, and on
the websites of the Lead Managers, Axis Capital Limited, BNP Paribas, Citigroup
Global Markets India Privale Limied, DSP Merril Lynch Limited, Goldman Sachs
(India) Securtes Private Limited, HDFC Bank Limited, HSBC Sectrilies and Capital
Markas () PraeLInde, I Seurles i, DFC oo Liied. L.

imited, imitedand SBI

up had in February said it
will buy the 1,050 mw Kama-
langa project located in Odis-
ha for 25,321 crore from the
highly indebted GMR Group.
“We had entered into a defi-
nitive agreement which was
subjecttocertain conditions-
he fulfilment of these con-
ionsareonhold because of
uncertainties,” Jain told ET.

have been on the lookout for
buyers after insolvency rules
were relaxed in April last year:
Some of these assets were also
looking at resolutions outside
the Insolvency and Bankrupt-
cy Code framework. But in-
dustry players now fear that
the severe impact of the Co-
vid19 pandemic on the econo-
‘my may disrupt this process.

pacificlindia and hitp:/www.sbicaps.com, respectively. Investors should ote that
investmentin equity shares involves a degree ofrisk and are requested to refer tothe:
section it "Risk Factors”on page 23 ofthe Letterof Offer fordetals ofthe same.

be offered

under the U.S. Securities Act of 1933, as amended. Reliance
f . ! "

reg
Inde y part

the United States.

s
tothemin the Letter of Offer dated May 15, 2020.

Notes :

1. The above financial results have been reviewed by Audit Committee and thereafter
approved by the Board of Directors at their meeting held on 20 May 2020.

2.The above is an extract of the detailed format of Audited Financial Results filed with
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) regulations, 2015. The full format of the audited financial
results is available on stock exchange websites www.nseindia.com and
www.bseindia.com and on Company's website www.ajantapharma.com.

Mumbai, 20 May 2020

By order of the Board

For Ajanta Pharma Ltd.

Yogesh M. Agrawal
Managing Director
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Extract of Audited Cons ated Financial Results for the
quarter and year ended 31 March 2020

. AR
T TR, AR A TS, AR A, TGS (g1 S | mipunetimes@timesgroup.com. | I TN SEFCAHTR O
ST FTARG] S AR BT == e ST, U | SATHe O : ffegn @ 9 R wEfm
RN, e X AR SR I T Sall, S e | HeRTs 2, TO Heel, HTell, eiferd T Hrel HToA
e, Bl T o, Wieds A TR Il SR SR | 2ren s dren fafeen, . AT . TR E
FRTER Te! 19 e R o Sled. STV s T8 T | o, 3y, i, T - Yoooq FOA A R, SR AR Quarter Year Quarter Year
oAl A, Sud RIAER ST e e SR el I A . Particulars ended ended ended ended
31-Mar-20| 31-Mar-20| 31-Mar-19| 31-Mar-19

qﬁﬂq I PRIFT AlPSISH 3ﬂ?§1 ﬁaﬁq 3:"f\u'l 2 TNotProst torthe poroatporon e a2l
XA 2 [Net Profit for the period before tax 178.37]  667.89| 10919 |  514.27

(before exceptional and/or extraordinary items)
WT T 8 BT 3T AT s‘H U [ 3| Net Profit for the period before tax 17586] 663.97| 10919 | 51427

after exceptional and/or extraordinary items)

4 | Net Profit for the period after tax 129.16 467.70 88.89 386.97
N - (after exceptional and/or extraordinary items)
< S A Tt it v, AR Y feSrdy T SYRI QeI S e SUere 5 Total Comprehensive Income for the period 134.05] 473.26] 8883 | 38374
BTN AT PIIHET Py St . AT ST M-t 3 BiesRaT-Treget SXwI SIS QI URfet (comprising profit for the period after tax and
fordy e TreHUATel AT o, A MR queier el T SR other comprehensive income after tax)
» = 6 | Equity Share Capital 17.54 17.54 17.54 17.54
T Ea¥ : QR 3G 29 3, 070, & WA fGad: Tot. BIBRAl- 23 A, 2030 e Per Share (FV of < 2/- each) 1m0l sseol 1040|4367
%. 00933 T a1, Bra=a- 23 F, 2020 7 A %. 00%63 T T, el - 8 H, 030, (b) Diluted - in 1480  53.60]  10.10 43.96
. 00%38 A . 0038 . - T
00933 ¢ é A Key information on Standalone Financial Results :
. . ‘ . . . . Quarter Year Quarter Year
- 93.90 ikl 29.80 - 23.00 iR Q4. xo Particulars ended ended ended ended
94.80 | 94.40 TIHTR 9%.00 | 9%.90 || 03.30 | 03.34 A 99.00 | 99.04 31-Mar-20| 31-Mar-20| 31-Mar-19| 31-Mar-19
Judy | 962y ST 1624 L 16.34 1 90.94 | 9020 fen 08.04 | 090 Total Income from Operations 560.68| 2,196.42| 413.53 177262
9%.90 | 98.20 RER 94.30 | 94.80 || 93,80 | 92.8y4 Ell 09.80 | 09.3Y Profit Before Tax 13213 616.59 52.01 513.05
R9.30 | 29.80 S 93.90 | 93.20 || qg.90 | 98.44 R 29.30 | Q.94 Profit After Tax 88.51 441.13 41.37 391.76
R84 | .44 SIS 99.44 | 9%.00 || 30,30 | 20.34 TRIFRTS S, Q.44 | 9¢.00 Total Comprehensive Income 88.19 438.58 41.06]  390.48
23.30 | 2380 T 99.90 1 9920 1} 93 90 | 23.94 . s 94.94 [ 94.20
00.8Y4 | 0044 g 90.00 | 90.90 e Notes :
09.40 | oR.00 R 0¢.44 | 0R.04 0330 - ot - 29.00 . ) . . . )
oy.00 | 0490 T IS 0y.8Y | 04.44 PO p—— 1. The above financial results have been reviewed by Audit Committee and thereafter
O&RY | 0&.3Y T 080 | 08.30 approved by the Board of Directors at their meeting held on 20 May 2020.
ob.yo | o¢.00 Rl ©03.90 | 030 | oo
:q"’: :;:Z < ; :0':: Zoiz 9) UeTe XA ST st /IS @Yot 2. The above is an extract of the detailed format of Audited Financial Results filed with
4580 | 9540 = ac00 | 990 Q):m Gt s - Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
23.00 | 23.90 el o 49.40 | 92.00 | | ) ar e e Ms areifiaa adter. : Disclosure Rquirements) regulations, 2015. The fu!l format of the a}ud@ted financial
09.20 | 09.80 TR 08.20 | 0].30 results is available on stock exchange websites www.nseindia.com and
0320 | 0330 Pt PRTN TR | o Y et i gl e whoreeeh g o www.bseindia.com and on Company's website www.ajantapharma.com.
04.90 | 040 JARTR . 04.90 | 04.44 R8x6 Feuamsy
Hiargel . 9 008 B0 LR o U wIHMEL
04.44 | of.oy4 08.44 | 04.04 iy N By order of the Board
002y | ov3y | wigemesm | 032y | 03.34 el cmicccg@gmail.com Y
y y . ; For Ajanta Pharma Ltd.
o¢.80 | oc.40 02.90 | 0.0
90.80 | 40.40 Pl S, ©00.90 | 000 tlﬁﬂ"‘l’ Qﬁ
42.00 - P - [2300 wwwwrindianrailways.govin Yogesh M. Agrawal
ST SR MR ¢ ST+ 9 TRITEIIR SR, Mumbai, 20 May 2020 Managing Director
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