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Dear Sir/Madam,

This is further to our intimation dated 3@ November 2020, where the Company has informed
that the Board of Directors of the Company have approved the proposal to Buyback fully paid
up Equity Shares of the Company from the existing shareholders/ beneficial owners as on
Record Date including promoters and members of promoter group on a proportionate basis
through the Tender Offer process in accordance with Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, as amended (“Buyback Regulations”).

In this connection, pursuant to Regulation 7 of Buyback Regulations, please note that today i.e.
5t November 2020, the Company has published the Public Announcement dated 4™ November
2020 of Buyback in following newspapers:

Publication Language Editions
Business Standard English All
Business Standard Hindi All
Navshakti Marathi Mumbai

The clippings of the said Public Announcement are enclosed for your reference and
dissemination on the Stock Exchanges.

Thanking you,
Yours faithfully,

For Ajanta Pharma Limited
Gauran Digitally signed

by Gaurang Shah
Date: 2020.11.05
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GAURANG SHAH
VP — Legal, Corporate Affairs & Company Secretary

Encl.: a/a
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF AJANTAPHARMA LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS,
2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made in relation to the Buyback (as defined hereinafter)
pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”) for the time being in force
including any statutory modifications and amendments from time to time and contains the disclosures as specified in
Schedule Il to the Buyback Regulations read with Schedule | of the Buyback Regulations.

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 7,35,000 (SEVEN LAKH THIRTY FIVE THOUSAND) FULLY PAID

uP

EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AT A PRICE OF X 1,850/- (RUPEES ONE THOUSAND EIGHT

HUNDRED AND FIFTY ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the resolution passed by the Board of Directors of Ajanta Pharma Limited (the "Company”} (the
Board of Directors of the Company are hereinafter referred to as the “Board” or the “Board of Directors”) on
November 3, 2020 (“Board Meeting”), the Company hereby annaunces the buyback of fully paid-up equity
shares of face value of ¥ 2 each (“Shares” or “Equity Shares”) of the Company not exceeding 7,35,000 (Seven
Lakh Thirty Five Thousand) Equity Shares from the equify shareholders/ beneficial owners of Equity Shares
of the Company including the promoter and members of the promoter group (the “Equity Shareholders” /
“Shareholders’) as on Record Date (as defined hereinafter), on a proportionate basis, through “tender offer
process, in accordance with Article 18 of the Articles of Assaciation of the Company, Section 68, 69 and 70,
and other applicable provisions of Companies Act, 2013 including any statutory modification(s) or re-enactment
thereof (the "Companies Act’), and applicable rules thereunder including the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Buyback Regulations, at a price of T 1,850/- (Rupees One
Thousand Eight Hundred and Fifty only) per Equity Share (“Buyback Price” / “Buyback Offer Price”) payable in
cash, for an aggregate maximum consideration not exceeding ¥ 135,97,50,000 (Rupees One Hundred Thirty Five
Crores Ninety Seven Lakhs and Fifty Thousand only) (the “Buyback Offer Size") (the process being hereinafter
referred as the “Buyback” / “Buyback Offer”). The Buyback Offer Size and the Buyback Offer Price do not
include taxes payable under Income Tax Act, 1961 and any expenses incurred or to be incurred for the Buyback
viz., brokerage, tumover charges, taxes such as securities transaction tax and goods and services tax (if any),
stamp duty, advisors fees, printing and dispatch expenses and other incidental and related expenses and charges
(“Transaction Costs"). The Buyback Offer Size represents 5.52% and 5.26% of the aggregate of the Company’s
paid-up capital and free reserves as per the audited financial statements of the Company as on March 31, 2020
on a standalone and consolidated basis, respectively.

The Buyback is in accordance with the provisions of Companies Act, Article 18 of the Articles of Association of the
Company, and subject to the provisions of the Buyback Regulations, and such other approvals, pemissions as
may be required from time to time from BSE Limited (the “BSE") and the National Stock Exchange of India Limited
(the “NSE") (BSE and NSE are hereinafter together referred to as the “Stock Exchanges”) where the Equity
Shares of the Company are listed and from any other statutory and/or regulatory authority, as may be required
and which may be agreed to by the Board and/or any committee thereof. The Buyback would be undertaken
in accordance with circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular
no. CFD/DCR2/CIR/PI2016/131 dated December 09, 2018, issued by Securities and Exchange Board of India
(“SEBI") (the "SEBI Circulars”), which prescribes mechanism for acquisition of shares through stock exchange.
In this regard, the Company will request NSE to provide the acquisition window.

In accordance with the provisions of Companies Act and Buyback Regulations, the Buyback Offer Size of
¥ 135,97,50,000 (Rupees One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand only), represents
5.52% and 5.26% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited
standalone and consolidated financial statements of the Company for the financial year ended March 31, 2020,
respectively (the last audited financial statements available as on the date of the Board Meeting approving the
Buyback) and is within the statutory limits of 10% of the aggregate of the fully paid-up equity share capital and
free reserves as on March 31, 2020 under the Board of Directors approval route as per the provisions of the
Companies Act. Further, under the Companies Act, the number of equity shares that can be bought back in any
financial year cannot exceed 25% of the total paid-up equity share capital of a company in that financial year.
Since the Company proposes to Buyback up to 7,35,000 (Seven Lakh Thirty Five Thousand)} Equity Shares
representing 0.84% of the total number of Equity Shares in the total paid-up share capital of the Company
(calculated on the basis of the total paid-up share capital of the Company as on October 31, 2020), the same is
within the aforesaid 25% limit.

The maximum amount required by the Company for the said Buyback aggregating to ¥ 135,97,50,000 (Rupees
One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand only), and is within permitted limits. The
Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4(ji) of Buyback
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more
than twice the fully paid-up share capital and free reserves on both standalone and consolidated basis after
the Buyback.

The Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company through the “Tender
Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Please see paragraph 12 below
for details regarding record date and share entitiement for tender in the Buyback.

Acopy of this Public Announcement s available on the Company’s website www.ajantapharma.com, and is expected
to be available on the website of SEBI www.sebi.gov.in and on the website of Stock Exchanges i.e., www.bseindia.
com and www.nseindia.com during the period of the Buyback.

NECESSITY FOR BUYBACK

The Buyback is the acquisition by a company of its own shares. Buyback is an efficient form of retumning surplus
cash, which are over and above its ordinary capital requirements and in excess of any current investment plans
to the members holding equity shares of the company, in an expedient, efficient and cost effective manner.
Additionally, the Company’s management strives to increase the Equity Shareholders' value and the Buyback
would result in following benefits, amongst other things:

I.  The Buyback would help inimproving Eamnings Per Share (EPS), Retumn on Equity (ROE), Return on Capital
Employed {ROCE);

ii.  The Buyback will help in achieving optimal capital structure;

iii.  The Buyback will help the Company to distribute surplus cash to the Equity Shareholders broadly in proportion
to their shareholding, thereby, enhancing their overall return;

iv.  The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback
Regulations, would involve allocation of number of shares as per the entitlement of the shareholders or 15%
of the number of Equity Shares to be bought back whichever is higher, reserved for the small shareholders.
The Company believes that this reservation for small shareholders would benefit a large number of public
shareholders, who would get classified as “small shareholder” as per 2(j)(n) of the Buyback Regulations;

v.  The Buyback gives an option to Equity Shareholders to either (i} choose fo participate and get cash in lieu of
Equity Shares to be accepted under the Buyback offer or (ii) choose not to participate and enjoy a resultant
increase in their percentage shareholding, post the Buyback offer, without any additional investment.

After considering the above mentioned factors and benefits to the Equity Shareholders, the Board decided to
recommend Buyback of not exceeding 7,35,000 (Seven Lakh Thirty Five Thousand) Equity Shares (representing
0.84% of the total number of equity shares in the paid-up share capital of the Company) at a price of T 1,850/
(Rupees One Thousand Eight Hundred and Fifty only) per Equity Share for an aggregate consideration of not
exceeding ¥ 135,97,50,000 (Rupees One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand
only) excluding any taxes payable under Income Tax Act, 1961 and any expenses incurred or to be incurred for
the Buyback, which represents 5.52% and 5.26% of the aggregate of the Company’s paid-up capital and free
reserves as per the audited financial statements of the Company as on March 31, 2020 on a standalone and
consolidated basis, respectively.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company is proposing to buyback up to 7,35,000 (Seven Lakh Thirty Five Thousand) fully paid-up equity
shares of face value of ¥ 2 each representing 0.84% of the total number of Equity Shares in the total paid-up
share capital of the Company (calculated on the basis of the total paid-up share capital of the Company as on
October 31, 2020).

BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Buyback offer price of T 1,850/- (Rupees One Thousand Eight Hundred and Fifty only) per Equity Share has
been arrived at after considering various factors such as the average closing prices of the Equity Shares on the
Stock Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the impact
of the Buyback on the key financial ratios of the Company.

The Buyback Offer Price of ¥ 1,850/- (Rupees One Thousand Eight Hundred and Fifty only) per Equity Share
represents: (i) premium of 16.80% on BSE and 16.72% on NSE over the volume weighted average price of the
Equity Shares on BSE and NSE respectively for 3 months preceding the date of intimation to the BSE and NSE
for the Board Meeting to consider the proposal of the Buyback; (ii) premium of 17.40% on BSE and 17.29% on
NSE over the volume weighted average price of the Equity Shares on BSE and NSE respectively for 2 weeks
preceding the date of intimation to the BSE and NSE for the Board Meeting to consider the proposal of the Buyback;
(iify premium of 18.39% on BSE and 16.23% on NSE over the closing market price of the Equity Shares on
BSE and NSE as on the date of the intimation to BSE and NSE for the Board Meeting to consider the proposal
of the Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES

The maximum amount required for Buyback will not exceed ¥ 135,97,50,000 (Rupees One Hundred Thirty Five
Crores Ninety Seven Lakhs and Fifty Thousand only) excluding Transaction Cost.

The maximum amount mentioned aforesaid represents 5.52% and 5.26% of the aggregate of the Company’s
paid-up capital and free reserves as per the audited financial statements of the Company as on March 31, 2020
on a standalone and consolidated basis, respectively.

The funds for the Buyback will be met out of intemally generated cash resources of the Company or such other
source as may be permitted by the Buyback Regulations ar the Companies Act.

The funds borrowed, if any from banks and financial institutions will not be used for the Buyback.

METHOD TO BE ADOPTED FOR THE BUYBACK

The method to be adopted for the purpose of the Buyback shall be through the Tender Offer route as prescribed
under the Buyback Regulations and circulars issued thereunder, including the "Mechanism for acquisition of shares
through Stock Exchange” notified by the SEBI Circulars, or such other mechanism, for the Buy Back through
Tender Offer route, as may be applicable. Please refer to Paragraph 12 below for details regarding the Record
Date and sharehalders entitliement for tender in the Buyback.

DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

The aggregate shareholding of the promoters and members of the promoter group (collectively referred to as the
“Promoters and Promoter Group”) and persons who are in control of the Company; directors of the promoter
and member of promoter group, where such promoter or member of promoter group is a company; and the
Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting i.e. Tuesday,
November 3, 2020 is given below:

Shareholding of the Promoters and Promoter Group and person in control of the Company:

No. of Equity | Percentage
| S S
form capital

1. | Yogesh Agrawal, trustee Yogesh Agrawal Trust 12639934 |  1,26,39,934 14.48
2. | Rajesh Agrawal, trustee Rajesh Agrawal Trust 12639933 |  1,26,39,933 14.48
3. | Aayush Agrawal, trustee Aayush Agrawal Trust 12540389 |  1,25,40,389 14.37
4. | RaviAgrawal, trustee Ravi Agrawal Trust 12545180 |  1,2545,180 14.38
5. | Gabs Investments Private Limited 8392262| 8392262 962
6. %ﬁ%ﬁ@ﬁ%ﬁ;&fbﬂmmm" 23,90,903 23,90,903 274
7. | RaviAgrawal 1,90,000 1,90,000 022
8. | Mannalal Agrawal 1,70,000 1,70,000 0.19
Aayush Agrawal 20,000 20,000 0.02
Total 61528601 |  6,1528,601 7050
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a)

b)

°)

10.

Sr. Name Designation | No. of Equity Shares held | Percentage (%) of issued

No. in GIPL in the Company Equity Share capital

1 Yogesh Agrawal Director 1,35,36,523( 15.51

2. | Rajesh Agrawal Director 1,35,36,522% 15.51

3. | RaviAgrawal Director 1,33,32,906% 15.28

4. | Aayush Agrawal Director 1,25,60,389¢ 14.39
Total 5,29,66,340 60.69

(1}: 1,26,39,934 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,96,589 Equity Shares

as partner of Ganga Exports, where the partner’s share being 37.5%.

(2): 1,26,39,933 Equity Shares held in capacity as trustes of Rajesh Agrawal Trust and 8,96,589 Equity Shares

as partner of Ganga rts, where the partner’s share being 37.5%.

(3): 1,25,45,180 Equity Shares held in capac:g as trustee of RawAgrawaI Trust, 1,90,000 Equity Shares held in

g‘dmdggl na;nﬁe olg‘ the Company and 5,97,726 Equity Shares as partner of Ganga Exports, where the partners’
are being

24) 1,25,40,389 Equity Shares held in capacity as trustee of Aayush Agrawal Trust and 20,000 Equity Shares
eld i individual name in the Company.
Apart from the above, no other directors of the entities forming part of the Promoters and Promoter Group as
disclosed i in 7 1(|) above hold Equlty Shares in the Company

Ma al Pe

Percentage
,f;'_ Name Designation No. OfEQUIY | of issued Eq(nrn;
Share capital
1 Yogesh Agrawal Managing Director 1,35,36,523" 15.51
2 Rajesh Agrawal Joint Managing Director 1,35,36,522@ 15.51
3. | Mannalal Agrawal Chairman 1,70,000 0.19
4. | Arvind Agrawal Chief Financial Officer 26,484 0.03
5 Gaurang Shah Company Secretary 1,000 Negligible
6 Chandrakant Khetan | Independent Director 700 Negligible
Total 2,72,711,229 31.25%

(1): 1,26,39,934 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,96,589 Equity Shares
as partner of Ganga Exports, where the partners’ share being 37.5%.

(2): 1,26,39,933 Equity Shares held in capacify as trustee of Rajesh Agrawal Trust and 8,96,589 Equity Shares
as parfner of Ganga Exports, where the partners’ share being 37.5%.

Apart from the above, none of the Directors or Key Managerial Personnel of the Company hold any Equity Shares
in the Company.

No Equity Shares or other specified securities in the Company have been either purchased or sold {either through
the Stock Exchanges or off market transactions) by Promoters and Promoter Group and persons who are In control
of the Company; directors of the promoter and member of promoter group, where such promoter or member of
promoter group is a company; and the Directors and Key Managerial Personnel of the Company during a period
of six months preceding the date of the Board Meeting and from the date of Board Meeting till the date of Public
Announcement, other than the following:

Aggregate number Nature of Maximum Date of Minimum Date of
of Equity Shares Transaction | Price ) Maximum Price ®) Minimum
purchased or (sold) Price Price
Mannalal Agrawal
1,70,000 l Refer Note ‘ Not Applicable l September ‘ Not Applicable l September
8,2020
Gaurang Shah
100 Open market 1,444 44 August 31, 1444.44 August 31,
purchase 2020 2020

Note: Distribution of shares by the Mannafal Agrawal Trust fo beneficiary of the Trust i.e. Mannalal Agrawal
Intention of Promoters and Promoter Group to participate in the Buyback:

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and members of promoter group
of the Company have an option to participate in the Buyback. In this regard, certain members of the Promoters and
Promoter Group as listed in paragraph 7.1(i) above have expressed their intention, vide their letters, each dated
November 3, 2020 to participate in the Buyback and tender up to an aggregate maximum number of 89,90,803
(Eighty Nine Lakh Ninety Thousand Nine Hundred Three) Equity Shares or such lower number of Equity Shares as
required in compliance with Buyback Regulations.

Maximum number

o Name of shareholder Mo OFEQutY | of Equity Shares

: intended to tender
1. | Yogesh Agrawal, trustee Yogesh Agrawal Trust 1,26,39,934 13,00,000
2. | Rajesh Agrawal, trustee Rajesh Agrawal Trust 1,26,39,933 13,00,000
3. | Aayush Agrawal, frustee Aayush Agrawal Trust 1,25,40,389 22,00,000
4. | Ravi Agrawal, frustee Ravi Agrawal Trust 1,255,180 18,00,000
5. | Gabs Investments Private Limited 83,92,262 NIL

6. | Ganga rts being represented by Yogesh Agrawal,

ok gmal by Togeen 0 23,90,903 23,90,903
7. | Ravi Agrawal 1,80,000 NIL
8. | Mannalal Agrawal 1,70,000 NIL
9. | Aayush Agrawal 20,000 NIL
Total 6,15,28,601 89,90,903

Since the entire shareholding of the Promoters and Promoter Group who intends fo participate in the Buyback is in
the demat mode, the details of the date and price of acquisition/ sale of entire Equity Shares that the participating
Promoters and Promoter Group has acquired/sold till date as per the information provided by Promoters and Promoter
Group, each vide their letter dated November 3, 2020, are set-out below:

Date of No. of Equi uisition/ Sale
il ‘ quity | Acquisition/ Sale | Nature of Transaction/Consideration
Yogesh Agrawal, trustee Yogesh Agrawal Trust
March 23, 2017 1,27,49,999 Gift Inter-se transfer of Equity Shares from Vimal
Mannalal Agrawal
March 22, 2019 (1,10,085) | ¥ 14.29" crores | Tendered in buyback offer of the Company
Total 1,26,39,934
Rajesh Agrawal, trustee Rajesh Agrawal Trust
March 22, 2017 1,27,49,999 Gift Inter-se transfer of Equity Shares from
Mannalal Agrawal
March 22, 2019 (1,10,066) | ¥ 14.29" crores | Tendered in buyback offer of the Company
Total 1,26,39,933
Aayush Agrawal, trustee Aayush Agrawal Trust
March 27, 2017 1,26,60,000 Gift Inter-se transfer of Equity Shares from
Purushottam Agrawal
March 22, 2019 (1,19,611) | T 15.53" crores | Tendered in buyback offer of the Company
Total 1,25,40,389
Ravi Agrawal, trustee Ravi Agrawal Trust
March 24, 2017 1,26,59,999 Giit Inter-se transfer of Equity Shares from
Madhusudan Agrawal
March 22, 2019 (1,14,819) | ¥ 14.84" crores | Tendered in buyback offer of the Company
Total 1,25,45,180
Ganga Exports being represented by Yogosh Agrawal, Rajesh Agrawal & Ravi Agrawal
March 31, 2006 6,85,000 Inter-se transfer of Equity Shares from Vimal
P. Agrawal, Samata P. Agrawal and Mamta
P. Agrawal
August 10, 2012 13,70,000 Split of Equity Shares from face value of 10 to T5
September 19, 2013 6,85,000 NIL | Bonusissue of Equity Shares in the ratio of 1:2
March 23, 2015 51,37,500 Split of Equity Shares from face value of T5 to 32
July 10, 2017 (2,15,000) | ¥ 33.33 crores Market sale
July 11,2017 (24,85,000) | T 372.77 crores | Market sale
March 22, 2019 (46,597) | T 6.05" crores | Tendered in buyback offer of the Company
Total 23,90,903
(Net of brokerage charges.
NO DEFAULTS

The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either before or
after the commencement of the Companies Act, interest payment thereon, redemption of debentures or preference
shares or payment of dividend to any shareholder or repayment of any term loan or interest payable thereon to any
financial institutions or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of Board Meeting (i.e. Tuesday, November 3, 2020) that it has made a full
enquiry into the affairs and prospects of the Company and has formed an opinion that:

Immediately following the date of the Board Meeting, there will be no grounds on which the Company could be found
1o be unable to pay its debts;

As regards the Company’s prospects for the year immediately following date of the Board Meeting and having regard
1o the Board's intentions with respect to the management of Company’s business during that year and to the amount
and character of the financial resources which will in the Board's view be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from that date of Board Meeting; and

In forming the opinion, the Board has taken into account the liabilities as if the Company were being wound up under
the provisions of the Companies Act 1956 or Companies Act 2013 and Insolvency and Bankrupicy Code 2018, as
the case may be (including prospective and contingent liabilities).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated November 3, 2020 received from B S R & Co. LLP, Chartered Accountants, the statutory
auditor of the Company, addressed to the Board of Directors of the Company is reproduced below:

Quote

“The Board of Directors

The Ajanta Pharma Limited

Ajanta House, 98 Govt Industrial Area, Kandivali (W)
MUMBAI 400 067

3 November 2020
Dear Sirs

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Ajanta Pharma Limited
in terms of clause (xi) of Schedule | of Securities and Exchange Board of India {Buy-back of Securities)
Regulations, 2018, as amended

1. This reportisissued in accordance with the terms of our engagement letter dated 9 July 2018 and addendum
to engagement letter dated 25 October 2020 with Ajanta Pharma Limited (“the Company”).

2. The Board of Direclors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 3 November 2020, in pursuance of the provisions of Section 68, 69 and 70
of the Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“SEBI Buy-back Regulations”). The accompanying Statement of
permissible capital payment (including premium) (‘Annexure A') as at 31 March 2020 (hereinafter referred as
the “Statement”) is prepared by the management of the Company, which we have initiated for identification
purpose only.

Management's Responsibility for the Statement

3. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with Section
68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the
Company, including the computation of the amount of the permissible capital payment, the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
Includes the design, Implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

Auditors’ Responsibility

4.  Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable
assurance whether:

i.  we have inquired into the state of affairs of the Company in relation fo its latest audited standalone
and audited consolidated financial statements as at and for the year ended 31 March 2020;

ii.  the amount of permissible capital payment (including premium) as stated in Annexure A for the proposed
buy-back of equity shares has been properly determined considering the audited standalone financial
statements and audited consolidated financial statements in accordance with Section 68(2) of the Act; and

iii.  the Board of Directors of the Company in their meeting dated 3 November 2020, have formed the opinion
as specified in clause {x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period
of one year from that date.

Auditors’ Responsibility (Continued)

5. The audited standalone financial statements and audited consolidated financial statements referred to in
paragraph 5 above, which we have considered for the purpose of this report, have been audited by us, on
which we have issued an unmodified audit opinion vide our reports dated 20 May 2020.

6.  Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks associated with the above reparting. We accordingly performed the following procedures:

i.  Examined that the amount of pemissible capital payment (including premium) for the buy-back as
detailed in Annexure A is in accordance with the provisions of Section 88(2) of the Act;

ii.  Inquired into the state of affairs of the Company with reference to the audited standalone financial
statements and audited consolidated financial statements as at and for the period ended 31 March 2020;

iii. ~Traced the amounts of paid-up equity share capital, retained eamings and general Reserves as
mentioned in Annexure A from the audited standalone financial statements and audited consolidated
financial statements as at and for the year ended 31 March 2020;

iv.  Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

v.  We have obtained appropriate representations from the Management of the Company.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Puposes’ (Revised 2016) issued by the Institute of Chartered Accountants of Indla.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

9. We have no responsibility o update this report for events and circumstances accurring after the date of this
report.

Opinion

10. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2020;

b)  The amount of permissible capital payment towards the proposed buy-back of equity shares as computed
in the Statement attached herewith is, in our view properly determined in accordance with Section 68(2) of
the Act. The amounts of share capital and free reserves have been extracted from the audited standalone
financial statements and audited consolidated financial statements of the Company as at and for the year
ended 31 March 2020; and

Opinion (Continued)

c) TheBoard of Directors of the Company, in their meeting held on 3 November 2020 have formed their opinion
as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds and that
the Company, having regard o its state of affairs, will not be rendered insolvent within a period of one year
from the date of passing the Board meeting resolution dated 3 November 2020.

11. Based on the representations made by the management, and other information and explanations given to
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

12. This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections
68 and other applicable provisions of the Act and SEBI Buy-back Regulations, (i) to enable the Board of
Directors of the Company to include In the public announcement, draft letter of offer, letter of offer and other
documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar
of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other
regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (iii) for providing to the managers, each for the purpose of extinguishment
of equity shares and may not be suitable for any other purpose.

ForBSR & Co. LLP

Chartered Accountants

Firm's Registration No: 101248W/W-100022

Sd/-

Sreeja Marar

Partner

Mumbai Membership No: 111410
3 November 2020 UDIN: 20111410AAAACNG825

Annexure A - Statement of permissible capital payment (including premium)

Computation of amount of permissible capital payment towards buy back of equity shares of Ajanta
Pharma Limited in accordance with proviso to Section 68 (2) of the Companies Act, 2013 (the “Act”) and
proviso to Regulation 4(i) of the Buyback Regulations :

Amount extracted Amount extracted
from the latest from the latest
Particula audited standalone | audited consolidated
i financial statement | financial statement
as at March 31, 2020 | as at March 31, 2020
Amount in INR crores | Amount in INR crores
Paid up equity share capital (87,261,270 Equity Shares 17.541 17547
of INR 2 each, fully paid up) [A] . :
Free reserves #:
-General reserve 879.62 951.18
-Retained eamings 1,565.51 1,617.18
Total free reserves [B] 2,445.13 2,568.36
Total [A + B] 2,462.67 2,585.90
Maximum amount permissible for buyback as per the Act
and Buyback Regulations (i.e.10% of aggregate of fully paid 246.27 258.59
up equity share capital and free reserves)
Buyback offer size permitted by Board Resolution dated 135.98
November 3, 2020 .
Buyback offer size as a percentage of total paid up capital
and free reserves 5.52% 5.26%

AThe amount includes INR 0.09 crores on account of forfeiture of equity shares.

#Froe reserves are as per sub clause 43 of Section 2 and explanation If to Section 68 of the Act.

@ Securities pre fe mium has not been considered for above calculation as per Companies Act, 2013. However, the
same would be utilized for the buyback of shares based on Securities and Exchange Board of India (Buy-Back
of Sacurities) Regulations, 2018.

For Ajanta Pharma Limited

Arvind Agrawal

Chief Financial Officer

Mumbai
November 3, 2020”

Unquote

11. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

Process

The Buyback is open o all Equity Shareholders, i.e., the shareholders who on the Record Date were holding

Equity Shares either in physical form (“Physical Shares") and the beneficial owners who on the Record Date

were holding Equity Shares in the dematenialized form ("Demat Shares”).

11.2 The Buyback will be implemented by the Company using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI vide circular no. CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 following the procedure prescribed in the Companies Actand
the Buyback Regulations and as may be determined by the Board (including the committee authorized fo complete
the formalities of the Buyback) and on such terms and conditions as may be pemitted by law from time to time.

11.3 For implementation of the Buyback, the Company has appointed Way2Wealth Brokers Private Limited as the
registered broker to the Company (the “Company’s Broker”) through whom the purchases and settiements on
account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

0 WAY2WEALTH

WAY2WEALTH BROKERS PRIVATE LIMITED

Address: EFC Office Infra, 14th Floor, Awing, Empire Tower, Reliable Cloud city, Gut No.31, Off-Thane — Belapur

Road, Airoli, Navi Mumbai — 400708;

Tel.: 022-40192900 / 61462900; Fax: 022-61462999;

Email: swapna.satam@way2wealth.com; Website: www.way2wealth.com

Contact Person: Ms. Swapna Satam

SEBI Registration Number: INZ000178638

Corporate Identity Number: U67120KA2000PTC027628

11.4 The Company will request NSE to provide a separate acquisition window (“Acquisition Window”) to facilitate
placing of sell orders by eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. For the
purpose of this Buyback, NSE would be the designated stock exchange (“Designated Stock Exchange”). The
details of the Acquisition Window will be as specified by NSE from time to time. In the event Shareholder Broker(s)
of eligible Equity Shareholder is not registered with NSE, then the eligible Equity Shareholders can approach
any NSE registered stock broker and can register themselves by using quick unique client code ("UCC”) facility
through the NSE registered stock broker (after submitting all details as may be required by such NSE registered
stock broker in compliance with applicable law). In case the eligible Equity Shareholders are unable to register
using UCC facility through any other NSE registered broker, eligible Equity Shareholders may approach Company’s
Broker i.e., Way2Wealth Brokers Private Limited to place their bids.

11.5 At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company
through Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the
acquisition window by eligible Equity Shareholders through their respective stock brokers (“Shareholder Broker”)
during normal frading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares
as well as Physical Shares. In the tendering process, the Company's Broker may also process the orders received
from the eligible Equity Shareholders.

11.8 The reporting requirement of Non-Resident Shareholders under the Foreign Exchange Management Act, 1899 and
any other rules, regulations, guidelines, for remittance of funds, shall be made by the eligible Equity Sharsholder
and/or the Shareholder Broker through which the eligible Equity Shareholder places the bid.

11.7 Modification/ cancellation of orders and multiple bids from a single eligible Equity Shareholder will be allowed
during the tendering period of the Buyback. Multiple bids made by a single eligible Equity Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid" for the purposes of acceptance.

11.8 The cumulative quantity fendered shall be made available on the website of NSE {(www.nseindia.com) throughout
the trading session and will be updated at specific intervals during the tendering period.

11.9 Procedure to be followed by eligible Equity Shareholders holding Demat Shares:

a.  Equity Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
have to do so through their respective Shareholder Broker by indicating to the concemed Shareholder Broker,
the detalls of Equity Shares they intend to tender under the Buyback.

b.  The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish to
tender Equity Shares in the Buyback using the acquisition window of the NSE. Before placing the order/bid,
the eligible Equity Sharehokder would require to transfer the number of Equity Shares tendered to the special
account of NSE Clearing Limited ("Clearing Corporation® / “NCL"), by using the earfy pay in mechanism prior
1o placing the bid by the Shareholder Broker. The details of the special account shall be informed in the issue
opening circular that will be issued by the NSE or the Clearing Corporation.

c.  Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS") generated
by the stock exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been
placed. TRS will contain details of arder submitted like Bid ID No., Application No., DP ID, Client ID, No. of
Equity Shares tendered etc.

d.  Incase of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed to have been accepted.

11.10. Procedure to be followed by Equity Shareholders holding Physical Shares:

a.  Equity Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will
be required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (i) the
Tender Form duly signed by all Equity Shareholders (in case shares are in joint names, in the same order in
which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/ Form SH 4 duly
filled and signed by the transferors (.. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly withessed at the appropriate place authorizing the transfer in
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favour of the Company, (iv) self-attested copy of PAN Card(s) of all Equity Shareholders, {v) any other relevant
documents such as power of attorney, corporate authorization {including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original Shareholder is
deceased, etc., as applicable. In addition, if the address of the Equity Shareholder has undergone a change
from the address registered in the Register of Members of the Company, the Equity Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

b.  Based onthese documents, the concened Shareholder Broker shall place an order/bid on behalf of the Equity
Shareholders holding Physical Shares who wish to tender Equity Shares in the Buyback, using the acquisition
window of NSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the exchange
bidding system to the Equity Shareholder. TRS will contain the details of order submitted like folio no., certificate
no., distinctive no., no. of Equity Shares tendered etc.

c.  Any Shareholder Broker/Equity Shareholder who places a bid for physical Equity Shares, is required to deliver
the original share certificate(s) & documents (as mentioned above} along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback Offer i.e. Link Intime India Private Limited (at the address mentioned at paragraph
14 below) not later than 2 {two) days from the offer closing date. The envelope should be super scribed as
“Ajanta Pharma Limited - Buyback Offer 2020°. One copy of the TRS will be retained by Registrar to the
Buyback offer and it will provide acknowledgement of the same to the Shareholder Broker.

d.  Equity Shareholders holding physical Equity Shares should note that physical Equity Shares will notbe accepted
unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for Buyback by
the Company shall be subject to verification as per the Buyback Regulations and any further directions issued
in this regard. The Registrar to the Buyback Offer will verify such bids based on the documents submitted on a
daily basis and till such verification, NSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar
to the Buyback Offer confirms the bids, they will be treated as ‘confirmed bids’.

1141 METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a.  The Company will pay consideration to Company’s Broker who will transfer the funds pertaining to the Buyback
to the Clearing Corporation’s bank account as per the prescribed schedule. For Equity Shares accepted under
g\g Buyback, the Equity Shareholders will receive funds pay-out In their bank account from the Clearing

rporation.

b.  The Demat Shares bought back would be transferred directly to the demat account of the Company opened
for the Buyback {the “Company Demat Account’) provided it is indicated by the Company’s Broker or it will
be transferred by the Company’s Broker to the Company Demat account on receipt of the Equity Shares from
the clearing and settlement mechanism of the NSE.

c. Theeligible Equity Shareholders will have to ensure that they keep the depository participant (‘DP”) account active
and unblocked to receive credit in case of retum of Demat Shares, due to rejection or due to non-acceptance
in the Buyback.

d.  Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the eligible Equity Shareholders
would be retumed to them by the Clearing Corporation. Any excess Physical Shares pursuant to proportionate
acceptance/ rejection will be returned back to the concerned Eligible Shareholders directly by the Registrar
to the Buyback. The Company is authorized to split the share certificate and issue new consolidated share
certificate for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less
than the Physical Shares tendered in the Buyback.

e. The settiement of fund obligation for Demat and Physical Shares shall be effected as per the SEBI Circulars
and as prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under the
Buyback, such beneficial owners will receive funds payout in their bank account as provided by the depository
system directly to the Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release
the funds to the Shareholder Broker(s) as per secondary market payout mechanism. If such shareholder’s
bank account details are not available or if the funds transfer instruction is rejected by the Reserve Bank of
India ("RBI")/ bank(s), due to any reasons, then the amount payable to the concemed shareholders will be
transferred to the Shareholder Broker for onward transfer to such shareholders.

. Incaseofcertain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians,

the funds payout would be given to their respective Shareholder Broker’s settlement accounts for releasing
the same to such shareholder’s account.

g.  The Shareholder Broker would issue confract note fo the Eligible Shareholders tendering Equity Shares in
the Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

h.  Equity Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker
for payment of any cost, charges and expenses (including brokerages that may be levied by the Shareholder
Broker upon the selling Equity Shareholders for tendering Equity Shares in the Buyback (secondary market
fransaction)). The Company accepts no responshbility to bear or pay such additional cost, charges and expenses
(including brokerage) incurred solely by the selling Equity Shareholders.

i.  The Equity Shares bought back will be extinguished in the manner and following the procedure prescribed in
the Buyback Regulations.

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT

12.1 As required under the Buyback Regulations, the Company has fixed Friday, November 13, 2020 as the record date
{the “‘Record Date”) for the purpose of determining the entitiement and the names of the shareholders, who are
eligible to participate in the Buyback.

12.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be divided in
1o two categories: (a) reserved category for Small Shareholders (A "Small Shareholder” is defined in the Buyback
Regulations as a shareholder, who holds equity shares or other specified securities whose market value, on the
basis of closing price of the Equity Shares on the recognized stock exchange registering the highest trading volume
in respect of such shares, as on record date, is not more than ¥ 2,00,000 (Rupees Two Lakh Only)); and (b} the
general category for all other shareholders.

12.3 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number of Equity
Shares which the Company proposes to Buyback, or number of Equity Shares entitied as per shareholding of
Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

12.4 Based on shareholding as on the Record Date, the Company will determine the entitlement of each shareholder
1o tender thelr Equity Shares In the Buyback. This entitlement for each shareholder will be calculated based on
the number of Equity Shares held by the respective shareholder as on the Record Date and the ratio of Buyback
applicable in the category to which such shareholder belongs.

125 In order to ensure that the same eligible Equity Shareholders with multiple demat accounts/ folios do not recsive
a higher entilement under the Small Shareholder category, the Company will club together the Equity Shares held
by such shareholders with a common PAN for determining the category (Small Shareholder or General Category)
and the Buyback Entitiement. In case of joint shareholding, the Company will club together the Equity Shares held in
cases where the sequence of the PANs of the joint shareholders is identical. In case of shareholders holding Physical
Shares, where the sequence of PANS is identical and where the PANs of all joint shareholders are not available, the
Company will check the sequence of the names of the joint holders and club together the Equity Shares held in such
cases where the sequence of the PANs and name of jeint shareholders are identical. The shareholding of institutional
investors like mutual funds, pension funds/ trusts, insurance companies, foreign institutional investors/ foreign
portfolio investors etc., with common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are held for different schemes/sub-accounts and have
a different demat account nomenclature based on information prepared by the Registrar to the Buyback as per the
shareholder records received from the Depositories. Further, the Equity Shares held under the category of “clearing
members” or “corporate body margin account” or “corporate body — broker” as per the beneficial position data as on
Record Date with common PAN are not proposed to be clubbed together for determining their entitiement and will
be considered separately, where these Equity Shares are assumed to be held on behalf of clients.

12,6 The eligible Equity Shareholders’ participation in the Buyback will be voluntary. The Equity Shareholders can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose
1o not participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional

13.

14

15.

16.

will be accepted as per the procedure laid down in Buyback Regulations.

12.9 Detailed instructions for participation in the Buyback (tendering of Equity Shares in the Buyback) as well as the

relevanttime table will be included in the Letter of Offer which will be sent in due course to the Equity Shareholders
as on Record Date and the Company shall comply with the SEBI circular Nos. SEBI/CIR/CFD/DCR1/CIR/P/2020/83
dated May 14, 2020 and SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020 on “Relaxations relating to
procedural matters — Takeovers and Buy-back”.

COMPLIANCE OFFICER

The Company has designated Mr. Gaurang Shah as the compliance officer for the purpose of the Buyback.

Mr. Gaurang Shah, Company Secretary

Ajanta Pharma Limited

‘Ajanta House', 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India

Tel: 022 6606 1000; Fax: 022 6606 1200;

Email: gaurang.shah@ajantapharma.com; Website: www.ajantaphama.com

Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during office
hours i.e. 10:00 a.m. IST to 5:00 p.m. IST on all working days except Saturday, Sunday and public holidays.
INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK OFFER

In case of any query, the shareholders may contact the Registrar to the Buyback on any day except Saturday,
Sunday and public holiday from 10:00 am. IST to 5:00 p.m. IST .., at the following address:

LINKIntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
Tel: +91 22 4918 6200; Fax: +9122 4918 6195;

E-mail: ajantapharma.buyback2020@linkintime.co.in;

Website: www.linkintime.ca.in;

Contact Person: Mr. Sumeet Deshpande

SEBI Registration Number: INR000004058; Validity Period: Permanent

Corporate Identity Number: U67190MH1999PTC118368

MANAGER TO THE BUYBACK OFFER

Indusind Bank

INDUSIND BANK LIMITED

11* Floor, One Indiabulls Centre, Tower 1, 841 Senapati Bapat Marg, Elphistone Road, Mumbai — 400 013,
Maharashtra, India

Tel.: +91 (22) 7143 2206; Fax: +91 (22) 7143 2270;

Email: apl.buyback@indusind.com; Website: www.indusind.com

Contact Person: Mr. Priyankar Shetty/ Ms. Nikita Somani

SEBI Registration Number: INM000005031; Validity Period: Permanent

Corporate Identity Number: L65191PN1994PLC076333

DIRECTORS' RESPONSIBILITY

As per Regulation 24(j)a) of the Buyback Regulations, the Board of Directors of the Company accept full and final
responsibility for the information contained in this Public Announcement or any other information, advertisements, circulars,
brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the information in
such document contains true, factual and material information and does not contain any misleading information.

For and an behalf of the Board of Directors of Ajanta Pharma Limited

investment. The eligible Equity Shareholders may also accept a part of their entitiement. The Equity Shareholders | gy, Sd- Sdl-
also have the option of tendering additional shares (over and above their entitlement) and participate in the shortfall ,
created due to non-participation of some other Equity Shareholders, if at all. Yogesh Agrawal Rajesh Agrawal Gaurang Shah
12.7 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held | Managing Director Joint Managing Director Company Secretary
by the shareholder as on the Record Date. (DIN: 00073673) (DIN: 00302467)
12.8 The Equity Shares tendered as per the entitiement by shareholders as well as additional shares tendered, if any, | Place : Mumbai

Date : November 4, 2020

GWELD
GEE Limited
CIN : LO9999MH1960PLCO11879

RISHI LASER LIMITED
CIN : L99999MH1992PLC066412
612, V. K. Indl. Estate, 10/14,
Pais Street, Byculla (W) Mumbai 400 011
Email : ricl. mumbai@rishilaser.com
Web : www.rishil

ABC INDIA LIMITED
CIN: L63011WB1972PLC217415
Regd. Om'g;k;’;o,%eo\%?;T Road,
com Office: 40/_3. Ballygunge Circular Emall elnelcity@gmed.com

Registered Office : Plot No E-1, Road No. 7,
Wagle Industrial Estate, Thane-400604
Website : www.geelimited.com Email : Shares@ geelimited.com
Telephone : +91 22 25820619, Fax: 02522-281199

NOTICE
Notice is hereby given that pursuant to
Regulation 47 read with Regulation 29 and

Road, Kolkata — 700 019
Phone: (033) 22371745, 24614156,
Fax: (033) 24614193
Email: vvimd@abcindia.com
Website: www.abcindia.com

NOTICE

‘% ELNET TECHNOLOGIES LIMITED
E.: ..Reyiom‘:e:Tsm. Block No.2 &9,
Gandhi Salai, Taramani, Chennai - 600 113,

Ph: 044-2254 1088 /1337 Fax: 044-2254 1355

Website: www.elnetischnologies.com
CIN : L72300TN1990PLC019459

NOTICE is hereby given that pursuant to

s Zivere AT punjab national bank

...the name you can BANK upon!

<. | T HEAIB)

Information Technology Division,
HOQ, 5, Sansad Marg, New Delhi-110 001
{Email ID: itdhw@pnb.co.in, Phone : 011-23311452)

INOTICE is hereby given that pursuant to Regulation 47 read with
Regulation 33 of the SEBI (Listing Obligations and Disclosure)
Requirements) Regulations, 2015, that the Meeting of the|
Board of Directors of the Company will be held on Tuesday,
November 10, 2020, inter alia to consider and approve the
Un-audited Financial Results of the Company for the quarter
ended September 30, 2020.
This notice is also available on Company's wehsite
www.geelimited.com and on the website of stock exchange
www.bseindia.com.
By order of the Board
For GEE Limited
sd/-

33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,
2015 and any amendments thereof, a
meeting of the Board of Directors of the
Company will be held on Wednesday,
November 11, 2020, inter alia, to
consider, approve and take on record the
unaudited financial results (Standalone and
Consolidated) for the quarter and half year
ended September 30, 2020.

The said notice can be accessed
on the Company's website at
www.rishilaser.com and also on the
website of the Stock Exchange at

NOTICE

NOTICE is hereby given that
pursuant to Regulations 29(1)(a) and
47(1)(a) of SEBI (Listing Obligations
and Disclosure Requirements)
Regulations 2015, a Meeting of the
Board of Directors of the Company
will be held at the Corporate Office
of the Company at 40/8, Ballygunge
Circular Road, Kolkata - 700019 on
Thursday, 12th November, 2020 at
03:00 P.M. inter alia, to consider and
approve the Un-audited Financial
Results for the quarter & half year

Regulation 47 read with Regulation 29 of
SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the
179" Meeting of Board of Directors of
ELNET TECHNOLOGIES LIMITED is
scheduled to be held on Wednesday, the
11" day of November, 2020 inter alia to
consider and approve the Unaudited
financial results for the quarter and half
yearended 30" Sep, 2020.

The above information can be viewed on
the website of the Company at
www.elnettechnologies.com and website
of the stock exchange where the
shares of the Company is listed i.e.,

Area Network (SD-WAN) Solution.

submission is 26.11.2020 at 1400 hrs.

Punjab National Bank invites online bids (both technical and
commercial) from eligible bidders for RFP for Supply, Installation,
Implementation and Maintenance of Software Defined — Wide

Interested bidders may visit our e-Procurement website
https://etender.pnbnet.in or https://www.pnbindia.in for
downloading the detailed RFP document. The Bids are required to be
submitted online using digital certificates (Signing & encryption)
through our e-Procurement system. Last date for online bid
preparation and hash submission is 25.11.2020 at 1600 hrs. and bid

Shivani Sharma 2 www.bseindia.com. All future communications related to RFP will be uploaded on our
www.bselndia.com ended 30t September, 2020. This ! P
loae - Novemberaor;ggony Secretary and Compliance Officer For RISHI LASER LIMITED information is also available at the For Elnet Technologies Um‘élﬁ;i websites https://etender.pnbnet.in and hitps://www.pnbindia.in.
; : Harshad Patel website of the Company TJ Johiaee Asst. General Manager
Managing Director at \'MLbcl_nﬂu_OL and ) Company Sacretary
Place : Mumbai website of the Stock Exchanges Date : 4" November, 2020
Date :November 5, 2020 at www.bseindia.com and Place - Chennai
www.cse-india.com .
By Order of the Board
NOTICE SBIMUTUAL FUND For ABC INDIQI LIMITED
A PARTNER FOR LIFE Sanjay Agarwal
Company Secretary
Place : Kolkata
Date : 04.11.2020
Notice is hereby given that SBI Mutual Fund Trustee Company Private Limited, Trustees of SBI Mutual Fund
have approved the following change in the benchmark index of SBI Multi Asset Allocation Fund (the Scheme),
an open ended scheme investing in equity, debt, and gold & gold related instruments including ETFs and W
such other asset classes as SEBI may prescribe from time to time, with effect from November 06, 2020: iz
e —— T —r—— 78 GARWARE GARWARE TECHNICAL FIBRES LIMITED
TECHNICAL FIBRES imif
1/3 NIFTY + 1/3 CRISIL Composite Bond 45% CRISIL 10 year Gilt Index + (Formerly Garware-\Wall Ropes Limited)
Fund Index + 1/3 Price of Gold 40% NIFTY 50 TRI + 15% Price of Gold
- ’ EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
The composition of the revised benchmark index will be more representative and refiective in FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2020
benchmarking the performance of the Scheme. ® In Lakhs)
All other terms and conditions of the Scheme remains unchanged. This addendum forms an integral part Standalone Consolidated
of the Scheme Information Document / Key Information Memorandum of the Scheme as amended from
time to time. Sr . Quarter Half Year Quarter Year Quarter Half Year Quarter Year
T — No Particulars Ended Ended Ended Ended Ended Ended Ended Ended
req : 30.09.2020 | 30.09.2020| 30.09.2019 | 31.03.2020 | 30.09.2020 | 30.09.2020 | 30.09.2019 | 31.03.2020
For SBI Funds Management Private Limited (Unaudited) | (Unaudited)| (Unaudited)| (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
. Sdr- 1 | Total income from operations (net) 28,709.19 | 44,969.71 24,223.90 | 101,385.25 27,656.84 44,046.90 24,223.90 98,527.43
Place: Mumbai Vinay M. Tonse
Date: November 04, 2020 Managing Director & CEO 2 | Net Profit for the period (before Tax, 5,857.30 8,131.52 4,354.38 21,620.19 5,768.63 8,025.09 4,352.39 17,886.30
Exceptional and/or Extraordinary items)
Asset Management Company: SBI Funds Management Private Limited (A Joint Venture between 3 | Net Profit for th iod before ta 7. 131.52 4,354.38 21.620.19 768. : 4352.39 | 17.886.30
SBI & AMUNDI) (CIN: U65990MH1992PTC065289) Trustee: SBI Mutual Fund Trustee Company Pvt. Ltd. ':t r;x' °:. elpen d ;’e d’f it Sl Aisls ! ! #5063 502500 ’ ’
(CIN: U65991MH2003PTC138496) Sponsor: State Bank of India Regd Office: 9" Floor, Crescenzo, {sher Bnceptional nd(or Extordinery Bams)
C - 38 & 39, G Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400051 4 | Net Profit for the period after tax 4,551.75 6,351.56 4,626.25 17,800.01 4,434.65 6,202.65 4,624.24 | 14,053.02
Tel: 91-22-61793000 * Fax: 91-22-67425687 « E-mail: partnerforlife @sbimf.com « www.shimf.com (after Exceptional and/or Extraordinary items)
- Total hensive | for th i 4,625.4 475. 4,616.7 17,209.2 4, B A7 4,614.77 13,462.2
Mutual Fund investments are subject to market risks, 5 | Tota Cf)@pre er?swe ncome. or the period ,625.46 6,475.09 616.78 09.28 ,508.33 6,326 6 3,462.28
d all sch lated d it refull [Comprising Profit for the period (after tax)
read ail scheme rela ocuments caretully. g,k p020m0vi01 and other Comprehensive Income (after tax)]
6 | Equity Share Capital 2,093.56 2,093.56 2,188.21 2,188.21 2,093.56 2,093.56 2,188.21 2,188.21
H H H Face Value Is ¥ 10/- per share
PTL Enterprises Limited ( . por afare)
Regd. Office: 3rd Floor, Areekal Mansion, Near Manorama Junction, Panampilly Nagar, Kochi- 682036 Hesarves: (Sxoluding Revalustion Reserve) 15,104.15 7172485
CIN: L25111KL1859PLC009300 Eamings Per Share (of ¥ 10/- each)
Website: www.ptlenterprise.com, Emall: investors@ptlenterprise.com (for continuing and discontinued operations)
Tel: 0484-4012046, 4012047, Fax: (0484) - 4012048 (a) Basic EPS: 21.09 29.42 21.13 81.35 20.54 28.73 21.13 64.22
EXTRACT OF UNAUDITED FINANCIAL RESULTS (b) Diluted EPS: 21.00 29.42 21.13 81.35 20.54 28.73 21.13 64.22

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Notes:
T LAKHS
QUARTER ENDED HALF YEAR | v\ o ennen 1. The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended on
SL. PARTICULARS ENDED 30" September, 2020, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements} Regulations, 2015. The full
No. 30.09.2020 | 30.09.2019 | 30.09.2020 | 31.03.2020 format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended on 30" September, 2020 is available on the Company's
q y P g pany
(UNAUDITED) (UNAUDITED)| (AUDITED) website at www.garwarefibres.com and also on the Stock Exchanges websites, i.e., on BSE Limited at www.bseindia.com and on The National Stock Exchange of
1 | Total income from operations 1,581.20 1,581.20 3,161.52 6,323.03 India Limited at www.nseindia.com.

2 | Net profit for the perfod (beforelax&excephon.al rhertls) 127108 143 31288 0055 2. The Unaudited Standalone Financial Results of Garware Technical Fibres Limited (“the Company”) as well as Consolidated Financial Results of the Company and
3 | Net profitfor the period before tax (affer exceptional items) 127108 | 148432 | 606447 5,800.55 its Subsidiaries and its associates for the quarter and half year ended 30" September, 2020 (“the Financial Statements"), were reviewed by the Audit Committee and
4 | Net profit for the period after tax (after exceptional items) 80642 |  1,19245| 5218.01 4,393.87 have been taken on record and approved by the Board of Directors at its meseting held on Wednesday, 04" November, 2020. The Statutory Auditors of the Company

5 | Total comprehensive income for the period [comprising profit for have carried out a "Limited Review" of the Financial Statements for the quarter and half year ended 30* September, 2020.
o penod e ) il o SRRSO (ramnl | (20060 i LS i 3. The Members of the Company vide Special Resolution passed on 10th February, 2019 have approved reduction of capital of the Company, which comprises
FaRIp ey s'.m:' capita ‘equ|w SRS I ) 1oz TR Lo Lo of cancellation of 9,46,500 equity shares of ¥ 10/- each, held by GWRL Managerial Staff Welfare Trust ("the Trust") and adjustment of outstanding advance
Reserves excluding revaluation reserves 13019.28 payable by the Trust against Securities (Share) Premium Account. Hon'ble National Company Law Tribunal, Mumbai Bench has vide its Order dated 13" February,
Eamings per share (of X 2 each) (not annualised) 2020 (the certified copy of the same was received on 15% July, 2020) allowed the Company's application and confirmed the said special resolution passed
Basic ®) 1.37 1.80 7.89 6.64 by the shareholders ("NCLT Order"). The Registrar of Companies, Pune has registered the said NCLT Order vide its certificate dated 5" August, 2020.
Diluted &) 1.37 1.80 7.89 6.64 The Company has given effect to the said reduction of capital by cancelling the shares held by the Trust and by adjustment in its Security Premium Account on

The above is an extract of the detailed format of quarter ended September 30, 2020 financial results filed with the 26" August, 2020.

stock exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, For Garware Technical Fibres Limited

2015. The full format of the quarter ended September 30, 2020 financial results are available on the stock exchange Sd/-
websites (National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com) and V.R. GARWARE
onthe Company's website (www.ptlenterprise.com). For and on behalf of the Board of Directors of Place : Pune Chairman & Managing Director
PTL ENTERPRISES LTD. Date : 04" November, 2020 DIN: 00092201
Sd/- Regd. Off.: Plot No. 11, Block D-1, M.L.D.C., Chinchwad, Pune - 411 019.
Place : New Delhi ONKAR S. KANWAR CIN: L252090MH1976PLC018939; Telephone No.: (+91-20) 27990000; E-mail: pune_admin@garwarefibres.com; Website: www.garwarefibres.com
Date : November 4, 2020 Chairman Better Ideas in Action

.. .; ; .. .‘ .. ..: .. .‘:\ "‘
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Shareholding of directors of the Promoters and Promoter Group entity (i.e. Gabs Investment Private Limited

“GIPL")) in the Company:

ii.  the amount of permissible capital payment (including premium) as stated in Annexure A for the proposed
buy-back of equity shares has been properly determined considering the audited standalone financial
statements and audited consolidated financial statements in accordance with Section 68(2) of the Act; and

ﬁr. Name Dgsigg}la’tlion No. of Etg“ig Shares held PeEceq:agys(eh(%) of is.f‘:‘*d jii.  the Board of Directors of the Company in their meeting dated 3 November 2020, have formed the opinion
O: n Inthe Lompany _ quitylehareicaplia as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and
AJAN TA P HARMA L I M I T E D 1. | Yogesh Agrawal Director 1,35,36,523 15.51 that the Company will not, having regard to its state of affairs, be rendered insolvent within a period
2. Rajesh Agrawal Director 1,35,36,522¢) 15.51 of one year from that date.
CIN : L24230MH1979PLC022059 3. | RaviAgrawal Director 1,33,32,9069 15.28 Auditors’ Responsibility (Continued)
Registered & Corporate Office: ‘Ajanta House’, 98 Govt Industrial Area, Charkop, 4. Aayush Agrawal Director 1,25,60,3894 14.39 5. The audited standalone financial statements and audited consolidated financial statements referred to in
Kandivli (West), Mumbai - 400 067, Maharashtra, India Total 529.66.340 60.69 par_agraph 5 ab_ove, which we hayg consiqereq for the purpose of this report, have been audited by us, on
Tel.: +91 22 6606 1000, Fax: +91 22 6606 1200 | E-mail: investorgrievance@ajantapharma.com , , N _ . which we have issed an unmodified audit opinion vide our reports dated 20 May 2020.
Website: www.ajantapharma.com gs)p ;, 5{(;‘;%?%2 rlf;’:g( psgsgea/ Zgig It’/; gi)g%:;teyr gssggféebee%‘g\/ggegg Agrawal Trust and 8,96,589 Equity Shares 6. Our Iingag_lt_er:nent |nvg|ves pelrfortméng procgdurﬁ to o(lj)lttau} smient atpprogl)rgdlte etndence on thet al;%e
, .5%. reporting. The procedures selected depend on the auditor’s judgement, including the assessment of the
2): 1,26,39,933 Equity Shares held in capacity as trustee of Rajesh Agrawal Trust and 8,96,589 Equity Shares i i i i i i :
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF 2 pariner of Ganga Exports, where the aariner's Share being 37.8% el risks a;s“'?teg tWh'”t‘ e above feporting. Wilacco“?t'"lg'y perfortm.ed l‘hde. following proﬁed‘:r:esh back
EQUITY SHARES OF AJANTA PHARMA LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER (3): 1,25,45,180 Equity Shares held in capacity as trustee of Ravi Agrawal Trust, 1,90,000 Equity Shares held in I Examined that the amount of permissible capital payment (including prermium) for the buy-back as
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, individual name in the Company and 597,726 Equity Shares as pariner of Ganga Exports, where the pariners’ _ detaled in Annexure Als in accordance Wih the provisions of Section 8(2) of the Act .
2018, AS AMENDED. share being 25.0% o ' ii.  Inquired into the stgte of affa!rs of the Cqmpany with reference to the audlted standalone financial
) i . i . ) i ) ) 4) 125 4 Eauity Sh held i ; A hA I Tr 2 Eauity Sh statements and audited consolidated financial statements as at and for the period ended 31 March 2020;
This PUb:'?AtEHOUHCQTT}em (tff‘%PUtl’"t?An;(Q)un‘I;"lﬁm)'3 ??'nglmade '_n_re|a“0fntﬁ) thse Buytt_)ack (ads geflﬂed hergmaféer} I(m)ld in ,-5,,'(,,-‘,);,322, ,,g%%/,% tﬁge(szone;galrl,vycapacny as trustee of Aayush Agrawal Trust and 20,000 Equily Shares iii.  Traced the amounts of paid-up equity share capital, retained earnings and general Reserves as
pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of : - f mentioned in Annexure A from the audited standalone financial statements and audited consolidated
India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”) for the time being in force AparT ff°”7 the qbove, no other d|(ectors of the entities forming part of the Promoters and Promoter Group as financial statements as at and for the vear ended 31 March 2020
. \ o . ! " h P disclosed in 7.1(i) above, hold Equity Shares in the Company. ¥ ’
including any statutory modifications and amendments from time to time and contains the disclosures as specified in i, Sharsholdin ‘of the Dire’ctors and Key Managefial Personnello f the Compan iv.  Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
; . ) . q Y g pany: ’ . ) ) ’
Schedule Il to the Buyback Regulations read with Schedule | of the Buyback Regulations. V. We have obtained appropriate representations from the Management of the Company.
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 7,35,000 (SEVEN LAKH THIRTY FIVE THOUSAND) FULLY PAID st No. of Equity Percentage (%) 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
UP EQUITY SHARES OF FACE VALUE OF X 2 EACH AT A PRICE OF X 1,850/- (RUPEES ONE THOUSAND EIGHT No Name Designation Sh ﬁ d of issued Equity Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
HUNDRED AND FIFTY ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH o ares he Share capital The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
THE TENDER OFFER PROCESS 1. | Yogesh Agrawal Managing Director 1,35,36,523( 15.51 the Institute of Chartered Accountants of India.
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 2. Rajesh Agrawal Joint Managing Director 1,35,36,5222 15.51 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
1.1 Pursuant to the resolution passed by the Board of Directors of Ajanta Pharma Limited (the “Company’) (the 3. | Mannalal Agrawal Chairman 1,70,000 0.19 Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Board of Directors of the Company are hereinafter referred to as the “Board” or the “Board of Directors”) on 4. | Anind Agrawal Chief Financial Officer 26,484 0.03 Assurance and Related Services Engagements.
November 3, 2020 (‘Board Meeting’), the Company hereby announces the buyback of fully paid-up equity 5 Gaurang Shah Company Secretary 1000 Negligible 9. We have no responsibility to update this report for events and circumstances occurring after the date of this
shares of face value of T 2 each (“Shares” or “Equity Shares”) of the Company not exceeding 7,35,000 (Seven 6' Chandrakant Khet Independent Direct ’700 Nealiaibl report.
Lakh Thirty Five Thousand) Equity Shares from the equity shareholders/ beneficial owners of Equity Shares : andrakant Bhetan | ‘ndependent Uirector egigile Opinion
of the Company including the promoter and members of the promoter group (the “Equity Shareholders” / Total 2,72,71,229 31.25% 10. Based on inquiries conducted and our examination as above, we report that:
“Shareholders”) as on Record Date (as defined hereinafter), on a proportionate basis, through "tender offer” (1): 1,26,39,934 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,96,589 Equity Shares a) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
o RS Caaes 1SSy Sy OOy Shainan | 3 eSS ot e s et o Aovl Tt ard 9560 Ety S st and e corsd arl siatmers sl ond o o vor anded 1 orch 2120
' - 1 1,26,39, uity Shares held in capacity as trustee of Rajesh Agrawal Trust and 8,96, uity Shares issi i ! i
thereof (the “Companies Act”), and applicable rules thereunder including the Companies (Share Capital gs) partner of Gangqa E})/<pon‘s, where the pg,me};s' share being 3%5%. 9 ity b) .Thteh arg;)t;nt of [iertrplsrs]lb(ljehcapltéfltlhplayment towards the lpr%p?sed' bua/ .baCk ofgquny srllt?]rgs aﬁ cogf\ipgtedf
and Debentures) Rules, 2014, as amended, the Buyback Regulations, at a price of ¥ 1,850/- (Rupees One Apart from the ab fthe Di Kev M ial P | ofthe C hold any Equity Sh in the Statement attached herewith is, in our view properly determined in accordance with Section 68(2) o
) ] . “ P i . part from the above, none of the Directors or Key Managerial Personnel of the Company hold any Equity Shares the Act. The amounts of share capital and free reserves have been extracted from the audited standalone
Thousand Eight Hundred and Fifty only) per Equity Share (‘Buyback Price” / “Buyback Offer Price”) payable in in the Company. financial stat ts and audited lidated financial stat ts of the G tand for th
cash, for an aggregate maximum consideration not exceeding ¥ 135,97,50,000 (Rupees One Hundred Thirty Five 72 NoEauity Sh ) h ified itiesin the C have b ith hased Id (either throuah 'nzn‘é'%f'\j e";]egoszgf' %u ited consolidated financial statements ot the L.ompany as at and for the year
Crores Ninety Seven Lakhs and Fifty Thousand only) (the “Buyback Offer Size”) (the process being hereinafter : tho S?u'ﬁl E ahres oro e;fspec;( ": t securlfles mb ?3 om;zany advg eente| Gerpurc gse orso h(el er routg | . .en e , arc »an
referred as the “Buyback’ / “Buyback Offer’). The Buyback Offer Size and the Buyback Offer Price do not feth og X0 ap%.es otr 0 n}atrhe ransatc 'O”Sd) ¥ rgmo $rs an : romoter r?]up an %eI’SOHS\tN oarein cgn rof Opinion (Continued)
include taxes payable under Income Tax Act, 1961 and any expenses incurred or to be incurred for the Buyback ortne Lompany, directors of the gr%m%ler an merg Ker oMpromo 9r| %OUP' W fr? shucC promo e(rjO( member °d ¢)  TheBoard of Directors of the Company, in their meeting held on 3 November 2020 have formed their opinion
viz., brokerage, turnover charges, taxes such as securities transaction tax and goods and services tax (if any), P;°f.“°‘ef group Is a company; an ft e Directors and Key efmagerla ersofnne of the Company during afperlq as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds and that
stamp duty, advisors fees, printing and dispatch expenses and other incidental and related expenses and charges z six months r;re?ﬁdlnt% theﬁ?atfe I? the Board Meeting and from the date of Board Meefing fill the date of Public the Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year
(“Transaction Costs”). The Buyback Offer Size represents 5.52% and 5.26% of the aggregate of the Company’s nnouncement, other than the following: from the date of passing the Board meeting resolution dated 3 November 2020.
paid-up capital and free reserves as per the audited financial statements of the Company as on March 31, 2020 Aggregate number Nature of Maximum Date of Minimum Date of 11. Based on the representations made by the management, and other information and explanations given to
on a standalone and consolidated basis, respectively. of Equity Shares Transaction |  Price () Maximum Price (%) Minimum us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of
1.2 The Buyback is in accordance with the provisions of Companies Act, Article 18 of the Articles of Association of the purchased or (sold) Price Price anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
Company, and subject to the provisions of the Buyback Regulations, and such other approvals, permissions as Mannalal Agrawal mentioned in the declaration is unreasonable in circumstances as at the date of declaration.
may be required from time to time from BSE Limited (the “BSE”) and the National Stock Exchange of India Limited 1,70,000 Refer Note | Not Applicable | September | Not Applicable | September Restriction on Use
(the “NSE”) (BSE and NSE are hereinafter together referred to as the “Stock Exchanges”) where the Equity 18, 2020 12. This report has been issued at the request of the Company solely for use of the Company (i) in connection
Shares of the Company are listed and from any other statutory and/or regulatory authority, as may be required Gaurang Shah with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections
and which may be agreed to by the Board and/or any committee thereof. The Buyback would be undertaken 100 0 et 1444 44 Augusi3] 142444 AUGUS 31 68 and other applicable provisions of the Act and SEBI Buy-back Regulations, (ii) to enable the Board of
in accordance with circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular pen marke st ‘ ugust o1, ‘ st ‘ ugust o1, Directors of the Company to include in the public announcement, draft letter of offer, letter of offer and other
no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, issued by Securities and Exchange Board of India — purchase 20?0 - 2020 documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar
(“SEBI’) (the “SEBI Circulars”), which prescribes mechanism for acquisition of shares through stock exchange. Note: Distribution of shares by the Mannalal Agrawal Trust to beneficiary of the Trust i.e. Mannalal Agrawal of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other
In this regard, the Company will request NSE to provide the acquisition window. 7.3 Intention of Promoters and Promoter Group to participate in the Buyback: regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National
1.3 In accordance with the provisions of Companies Act and Buyback Regulations, the Buyback Offer Size of In terms of the Buyback Regulations, under the Tender Offer route, the promoter and members of promoter group Securities Depository Limited and (iii) for providing to the managers, each for the purpose of extinguishment
¥ 135,97,50,000 (Rupees One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand only), represents of the Company have an option to participate in the Buyback. In this regard, certain members of the Promoters and of equity shares and may not be suitable for any other purpose.
5.52% and 5.26% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited Promoter Group as listed in para_graph 7.1(i) above have expressed their intention, wlde their letters, each dated ForBS R & Co. LLP
standalone and consolidated financial statements of the Company for the financial year ended March 31, 2020, November 3, 2020 to participate in the Buyback and tender up to an aggregate maximum number of 89,90,903 Chartered Accountants
respectively (the last audited financial statements available as on the date of the Board Meeting approving the (Eighty Nine Lakh Ninety Thousand Nine Hundred Three) Equity Shares or such lower number of Equity Shares as Firm’s Registration No: 101248W/W-100022
Buyback) and is within the statutory limits of 10% of the aggregate of the fully paid-up equity share capital and required in compliance with Buyback Regulations. Sd/-
free reserves as on March 31, 2020 under the Board of Directors approval route as per the provisions of the M i G Sreeja Marar
Companies Act. Further, under the Companies Act, the number of equity shares that can be bought back in any Sr. Name of shareholder No. of Equity of Equity Shares Partner
financial year cannot exceed 25% of the total paid-up equity share capital of a company in that financial year. No. Shares held inten?jed (ol Mumbai Membership No: 111410
Since the Company proposes to Buyback up to 7,35,000 (Seven Lakh Thirty Five Thousand) Equity Shares 3 November 2020 UDIN: 20111410AAAACN9825
representing 0.84% of the total number of Equity Shares in the total paid-up share capital of the Company 1. | Yogesh Agrawal, trustee Yogesh Agrawal Trust 1,26,39,934 13,00,000 A A i issibl ital includi .
(calculated on the basis of the total paid-up share capital of the Company as on October 31, 2020), the same is 2. | Rajesh Agrawal, trustee Rajesh Agrawal Trust 1,26,39,933 13,00,000 nnexure A - Statement of permissible capital payment (including premium)
within the aforesaid 25% limit. 3. | Aayush Agrawal, trustee Aayush Agrawal Trust 1,25,40,389 22,00,000 Computation of amount of permissible capital payment towards buy back of equity shares“of l’}janta
1.4 The maximum amount required by the Company for the said Buyback aggregating to ¥ 135,97,50,000 (Rupees 4. | RaviAgrawal, trustee Ravi Agrawal Trust 1,25,45,180 18,00,000 Pharma Limited in accordance with proviso to Segtlon .68 (2) of the Companies Act, 2013 (the “Act”) and
One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand only), and is within permitted limits. The 5 | Gabs Investments Private Limited 83.92,262 NIL proviso to Regulation 4(i) of the Buyback Regulations :
Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of Buyback : Amount extracted Amount extracted
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more 6 S:-gga E xrgccvr: 8? gg\gi Aep:;?”s;nted by Yogesh Agrawal, 23,90,903 23,90,903 from the latest from the latest
manBtwibce 't(he fully paid-up share capital and free reserves on both standalone and consolidated basis after 7 RaJv i Agre?wal g 190000 NIL s audited standalone | audited consolidated
€ Buyback. - = financial statement | financial statement
1.5 The Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company through the “Tender 8. | Mannalal Agrawal 1,70,000 NIL as at March 31, 2020 | as at March 31, 2020
Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Please see paragraph 12 below 9. | Aayush Agrawal 20,000 NIL Amount in INR crores | Amount in INR crores
for details r.egardlr]g record date ang shalre entitement for tend’er in thg Buybaclk. ‘ Total 6,15,28,601 89,90,903 Paid up equity share capital (87,261,270 Equity Shares 17 540 17 540
1.6 Acopy of this Public Announcementis available on the Company's website www.ajantapharma.com, andis expected | 7.4 Since the entire shareholding of the Promoters and Promoter Group who intends to participate in the Buyback is in of INR 2 each, fully paid up) [A] : :
to be available on the website of SEBI www.sebi.gov.in and on the website of Stock Exchanges i.e., www.bseindia. the demat mode, the details of the date and price of acquisition/ sale of entire Equity Shares that the participating Free reserves #:
com and www.nseindia.com during the period of the Buyback. Promoters and Promoter Group has acquired/sold till date as per the information provided by Promoters and Promoter General reserve 879.62 95118
2. NECESSITY FOR BUYBACK Group, each vide their letter dated November 3, 2020, are set-out below: Retained eamings 1 555:51 1 617:1 3
The Buyback is the acquisition by a company of its own shares. Buyback is an efficient form of returning surplus Date of No. of Equit Acquisition/ Sale . . . Total free reserves [B! 2,445.13 2,568.36
cash, which are over and above its ordinary capital requirements and in excess of any current investment plans Transaction Sha,gs y C?)nsideration Nature of Transaction/Consideration Total [A + B] [E] 2462.67 2585.90
to the members holding equity shares of the company, in an expedient, efficient and cost effective manner. : — — S
Additionally, the Company’s management strives to increase the Equity Shareholders’ value and the Buyback Yogesh Agrawal, trgstee Yogesh Agrawal Trust - - Maximum amount pgrmlsslble foor buyback as per the A.Ct
; ; e March 23, 2017 1,27,49,999 Gift Inter-se transfer of Equity Shares from Vimal and Buyback Regulations (i.e.10% of aggregate of fully paid 246.27 258.59
would resultin following benefits, amongst other things: Mannalal Agrawal up equity share capital and free reserves)
i.  The Buyback would help in improving Earnings Per Share (EPS), Return on Equity (ROE), Return on Capital March 22, 2019 (1,10,065) | % 14.29% crores | Tendered in buyback offer of the Company Buyback offer size permitted by Board Resolution dated 135.98
Employed (ROCE); Total 1.26.39.934 November 3, 2020 :
" totheir shareholding, thereby, enhancing their overall return; March 22, 2017 1,27:49.999 Gift m;i;;:l X;rgSvfa?Ir of Equity Shares from AThe amount includes INR 0.09 crores on account of forfeiture of equity shares.
iv.  The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback i #Free reserves are as per sub clause 43 of Section 2 and explanation Il to Section 68 of the Act.
y ; g mpe g 2 asp ybac March 22, 2019 (1,10,066) | ¥ 14.29% crores | Tendered in buyback offer of the Company @ Securities premium has not been considered for above calculation as per Companies Act, 2013. However, the
Regulations, would involve allocation of number of shares as per the entitlement of the shareholders or 15% o ol .
Total 1,26,39,933 same would be utilized for the buyback of shares based on Securities and Exchange Board of India (Buy-Back

of the number of Equity Shares to be bought back whichever is higher, reserved for the small shareholders.
The Company believes that this reservation for small shareholders would benefit a large number of public

Aayush Agrawal, trustee Aayush Agrawal Trust of Securities) Regulations, 2018.

shareholders, who would get classified as “small shareholder” as per 2(i)(n) of the Buyback Regulations; March 27, 2017 1,26,60,000 Gift Inter-se transfer of Equity Shares from g‘é’l Ajanta Pharma Limited
v The Buyback gives an option to Equity Shareholders to either (i) choose to participate and get cash in lieu of g Purushottam Agrawal Arvind Agrawal
Equity Shares to be accepted under the Buyback offer or (ii) choose not to participate and enjoy a resultant March 22, 2019 (1,19611) | ¥ 15530 crores | Tendered in buyback offer of the Company Chief Financial Officer
increase in their percentage shareholding, post the Buyback offer, without any additional investment. Total 1,25,40,389 Mumbai
After considering the above mentioned factors and benefits to the Equity Shareholders, the Board decided to Ravi Agrawal, trustee Ravi Agrawal Trust N(':v o n?b er 3. 2020"
recommend Buyback of not exceeding 7,35,000 (Seven Lakh Thirty Five Thousand) Equity Shares (representing March 24, 2017 1,26,59,999 Gift Inter-se transfer of Equity Shares from ’
0.84% of the total number of equity shares in the paid-up share capital of the Company) at a price of X 1,850/- Madhusudan Agrawal Unquote
(Rupees One Thousand Eight Hundred and Fifty only) per Equity Share for an aggregate consideration of not March 22, 2019 (1,14,819) | T 14.840 crores | Tendered in buyback offer of the Company 1. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK
exceeding T 135,97,50,000 (Rupees One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand Total 1.25.45.180 Process

only) excluding any taxes payable under Income Tax Act, 1961 and any expenses incurred or to be incurred for
the Buyback, which represents 5.52% and 5.26% of the aggregate of the Company’s paid-up capital and free

1.

The Buyback is open to all Equity Shareholders, i.e., the shareholders who on the Record Date were holding

Ganga Exports being represented by Yogesh Agrawal, Rajesh Agrawal & Ravi Agrawal Equity Shares either in physical form (‘Physical Shares’) and the beneficial owners who on the Record Date

reserves as per the audited financial statements of the Company as on March 31, 2020 on a standalone and March 31, 2006 6,85,000 NIL Inter-se transfer of Equity Shares from Vimal were holding Equity Shares in the dematerialized form (“Demat Shares”).
consolidated basis, respectively. P. Agrawal, Samata P. Agrawal and Mamta 11.2 The Buyback will be implemented by the Company using the “Mechanism for acquisition of shares through Stock
3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK i i P. Agrawal Exchange” notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
The Company is proposing to buyback up o 7,35,000 (Seven Lakh Thirty Five Thousand) fully paid-up equity August 10, 2012 13,70,000 Split of Equity Shares from face value ofR101035 CFD/DCR2/CIRIP/2016/131 dated December 09, 2016 following the procedure prescribed in the Companies Act and
shares of face value of T 2 each representing 0.84% of the total number of Equity Shares in the total paid-up September 19, 2013 6,85,000 NIL . \ Bonus issue of Equity Shares in the ratio of 1:2 the Buyback Regulations and as may be determined by the Board (including the committee authorized to complete
share capital of the Company (calculated on the basis of the total paid-up share capital of the Company as on March 23, 2015 51,37,500 Split of Equity Shares from face value of T5 to 32 the formalities of the Buyback) and on such terms and conditions as may be permitted by law from time to time.
October 31, 2020). July 10, 2017 (2,15,000) ¥ 33.33 crores Market sale 1.3 Forl implementation of the Buyback, the Company has appointed Way2Wealth Brokers Private Limited as the
4 BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK July 11,2017 (24,85,000) | ¥ 372.77 crores Market sale registered broker to the Company (the “Company’s Broker”) through yvhom the purchases and settlements on
i account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:
41 The Buyback offer price of Z 1,850/~ (Rupees One Thousand Eight Hundred and Fifty only) per Equity Share has March 22, 2019 (46,597) | X 6.05% crores | Tendered in buyback offer of the Company Y y pany pany
been arrived at after considering various factors such as the average closing prices of the Equity Shares on the Total 23,90,903 “ WAYZWE ALTH
Stock Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the impact (Net of brokerage charges.
of the Buyback on the key financial ratios of the Company. 8. NO DEFAULTS WAY2WEALTH BROKERS PRIVATE LIMITED
) ' ) . ) . ’ . . ) Address: EFC Office Infra, 14th Floor, Awing, Empire Tower, Reliable Cloud city, Gut No.31, Off-Thane — Belapur
4.2 The Buyback Offer Price of ¥ 1,850/- (Rupees One Thousand Eight Hundred and Fifty only) per Equity Share The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either before or Road, Airoli, Navi Mumbai — 400708;
represents: (i) premium of 16.80% on BSE and 16.72% on NSE over the volume weighted average price of the after the commencement of the Companies Act, interest payment thereon, redemption of debentures or preference Tel.: 022-40192900 / 61462900; Fax: 022-61462999;
Equity Shares on BSE and NSE respectively for 3 months preceding the date of intimation to the BSE and NSE shares or payment of dividend to any shareholder or repayment of any term loan or interest payable thereon to any Email: swapna.satam@way2wealth.com; Website: www.way2wealth.com
for the Board Meeting to consider the proposal of the Buyback; (ii) premium of 17.40% on BSE and 17.29% on financial institutions or banking company. Contact Person: Ms. Swapna Satam
NSE over the volume weighted average price of the Equity Shares on BSE and NSE respectively for 2 weeks | 9. CONFIRMATION BY THE BOARD OF DIRECTORS SEBI Registration Number: INZ000178638
preceding the date of nfimation o the B3 and NSE for the Board Mealing o consider he propasalofhe Buyback The Board has confirmed on the date of Board Meeting (i.e. Tuesday, November 3, 2020) that it has made a ful Corporate Identity Number: U67120KA2000PTC027628
(EIBIIS)Ep;inJILIiInéans on th:a 32&- of tr?:intim'atio; t?)nBSE a%el(lSEe fgrotshlgchI:;ar:j :/Ie%rtliie ?o coisigg: ¥he argesosoe:} enquiry into the affairs and prospects of the Company and has formed an opinion that: 11.4 The Company will request NSE to provide a separate acquisition window (*Acquisition Window”) to facilitate
of the Buvback g prop a)  Immediately following the date of the Board Meeting, there will be no grounds on which the Company could be found placing of sell orders by eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. For the
yoack. to be unable to pay its debts; purpose of this Buyback, NSE would be the designated stock exchange (“Designated Stock Exchange’). The
5 gﬁ%ﬂmﬂ%ﬁgg I;Eggg?\;EEDSUNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP b)  Asregards the Company's prospects for the yearimmediately following date of the Board Meeting and having regard d?tal!lgglf thEe A;th|Ssr|]t|onr¥V||Qdow W'”tbe as tspeglfle.(tihb’{lgEEtLromttrllme Itp ;ll)rlrmeisln t.'t'e g\:‘ent Shlzreholder Broker(sg
- ) . o to the Board's intentions with respect to the management of Company’s business during that year and to the amount of eligible Equity Sharenolder IS not registered wi  then the eligible Equity shareholders can approac
5.1 The maximum amount required for Buyback will not exceed ¥ 135,97,50,000 (Rupees One Hundred Thirty Five and character of the financial resources which wil in the Board’s view be available to the Company during that year, any NSE registered stock broker and can register themselves by using quick unique client code (‘UCC") facility
Crores Ninety Seven Lakhs and Fifty Thousand only) excluding Transaction Cost. the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a through the NSE registered stock broker (after submitting all details as may be required by such NSE registered
. . . . . - stock broker in compliance with applicable law). In case the eligible Equity Shareholders are unable to register
5.2 The maximum amount mentioned aforesaid represents 5.52% and 5.26% of the aggregate of the Company’s period of one year from that date of Board Meeting; and ' o : . : ;
° " o A ) " ) _— ) . using UCC facility through any other NSE registered broker, eligible Equity Shareholders may approach Company’s
paid-up capital and free reserves as per the audited financial statements of the Company as on March 31,2020 | ¢)  Informing the opinion, the Board has taken into account the liabilties as ifthe Company were being wound up under Broker i.e., Way2Wealth Brokers Private Limited to place their bids.
on a standalone and consolldlated basis, resplectwely. trr:e prowsmnst;)f the ngmpames Actv1956(;>r Compan|e|§ ﬁ$t.2013 and Insolvency and Bankruptcy Code 2016,as | 44 5 At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company
5.3 The funds for the Buyback will be met out of internally generated cash resources of the Company or such other the case may be (including pro?pecnve and contingent liabilities). through Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the
source as may be permitted by the Buyback Regulations or the Companies Act. 10. REPORT BY THE COMPANY’S STATUTORY AUDITOR acquisition window by eligible Equity Shareholders through their respective stock brokers (‘Shareholder Broker’)
5.4  The funds borrowed, if any from banks and financial institutions will not be used for the Buyback. The text of the report dated November 3, 2020 received from B S R & Co. LLP, Chartered Accountants, the statutory during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares
METHOD TO BE ADOPTED FOR THE BUYBACK auditor of the Company, addressed to the Board of Directors of the Company is reproduced below: as well as Physical Shares. In the tendering process, the Company’s Broker may also process the orders received
) uote from the eligible Equity Shareholders.
The method to be adopted for the purpose of the Buyback shall be through the Tender Offer route as prescribed “The Board of Directors 11.6 The reporting requirement of Non-Resident Shareholders under the Foreign Exchange ManagementAct, 1999 and
under the Buyback Regulahong and circulars issued thereunder, including the “Mechanism for acquisition of shares The Aianta Pharma Limited any other rules, regulations, guidelines, for remittance of funds, shall be made by the eligible Equity Shareholder
through Stock Exchange” notified by the SEBI Circulars, or such other mechanism, for the Buy Back through ne A ) S i iqil i i
) ) / Ajanta House, 98 Govt Industrial Area, Kandivali (W) and/or the Shareholder Broker through which the eligible Equity Shareholder places the bid.
Tender Offer route, as may be applf|cable. Please refer to Paragraph 12 below for details regarding the Record MUMBAI 400 067 ’ 11.7 Modification/ cancellation of orders and multiple bids from a single eligible Equity Shareholder will be allowed
Date and shareholders entitlement for tender in the Buyback. during the tendering period of the Buyback. Multiple bids made by a single eligible Equity Shareholder for selling
7. DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS 3 November 2020 Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.
7.1 The aggregate shareholding of the promoters and members of the promoter group (collectively referred to as the Dear Sirs 11.8 The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) throughout

Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting i.e. Tuesday, Regulations, 2018, as amended a.  Equity Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
November 3, 2020 is given below: 1. This reportisissued in accordance with the terms of our engagement letter dated 9 July 2018 and addendum have to gio SO thrqugh their respegtive Shareholder Broker by indicating to the concerned Shareholder Broker,
i.  Shareholding of the Promoters and Promoter Group and person in control of the Company: to engagement letter dated 25 October 2020 with Ajanta Pharma Limited (“the Company”). the details of Equity Shares they intend to tender under the Buyback. )

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the b. Ih%ShErehfldser: Brokertn/ouBId bbe riqU|red ttﬁ place .af.‘t.‘”deff bd'd on F;]ha:\f“s)ghg ?hare?olders{hwho(\j/vslrg?

No. of Equity | Percentage Company at ts meeting held on 3 November 2020, in pursuance of the provisions of Section 68, 69 and 70 tﬁ” elzy 'bcl]mEy 'tarSelf n h (Ied uy acld using te atacqum Ict)rr: win Ot\>N 0 fEe iy € Ori’ pgcmg i ethor er/ol I

Sr. Name of shareholder No. of Equity | Shares held in | (%) of issued of the Companies Act, 2013 (‘the Act) read with the Securities and Exchange Board of India (Buy-back of e e Iglt ?Nggl él are I?' ?tr ‘g({%l reqwreco ranst.er ,,?,R‘UgL,,erbo q“'t{h arels endere % © Specia

No Shares held | dematerialized | Equity Share Securities) Regulations, 2018, as amended (*SEBI Buy-back Regulations’). The accompanying Statement of account of NSE Cloaring Limited  Clearing Corporation” | NCL),by using the carly pay in mechanism prir

form capital permissible capital payment (including premium) (‘Annexure A') as at 31 March 2020 (hereinafter referred as oopgrﬂﬁlg%ircﬁla:' tha¥t wi?l be?giug d iry ﬂ:(; I(\elréE ; tr?ea(IJISe(a)ringecslgfp%ara?gﬁoun shall be informed in tne Issue

1. | Yogesh Agrawal, trustee Yogesh Agrawal Trust 1,26,39,934 1,26,39,934 14.48 :)huerpg;ztm??t )s prepared by the management of the Company, which we have initated for identfication c. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (‘TRS") generated

2. | Rajesh Agrawal, trustee Rajesh Agrawal Trust 1,26,39,933 1,26,39,933 14.48 Management's Responsibility for the Statement b?/ thc:j S%‘,g exvﬁhan%ev bigdinﬁJ Syfsterg to thg E,tltiggblleksgageglger 0: wlhostfe beﬁalf glpe %d%rll, bi? Ife)asNbeer}

3. | Aayush Agrawal, trustee Aayush Agrawal Trust 1,2540,389 | 1,250,389 14.37 3. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with Section E:ﬁﬁy Share:’ gencg):r:énets fals of order submitted e 8id 1D No., Applicaton No e B .0

4. | Ravi Agrawal, trustee Ravi Agrawal Trust 1,25,45,180 1,25,45,180 14.38 g%n?sa?\;dirzgu%fir:girﬁecggr?mili;%nB;%hfgrr]oRjr?tuéittlﬁgS;;(;rsrr:ir]sii{)?:pc%r;)?tlglllg);;;\g? mz”;r%%';‘;?itoﬁfsgg d. Incase of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the

5. | Gabs Investments Private Limited 83,92,262 83,92,262 9.62 maintenance of all accounting and other relevant supporting records and documents. This responsibility gﬁgﬁ:ﬂtosldtgrtzﬁa(ﬁIgzrénegegzz)geﬁfvneabr;des Zglclgrgfdm the exchange bidding system, the bid by such Equity
6. | Ganga Exports being represented by Yogesh Agrawal, 23.90.903 23.90.903 274 includes the design, implementation and maintenance of internal control rgle\(ant to the preparation and | 4410 Procedure to be followed by Equity Shareholders holding Physical Shares:

Raiesh Agrawal & Ravi Agrawal g I, : presentation of the Statement and applying an appropriate basis of preparation; and making estimates that ) . . . ) - ) .

J 9 g are reasonable in the circumstances a.  Equity Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will

7. | Ravi Agrawal 1,90,000 1,90,000 0.22 Auditors’ Responsibility . be required to approach their respective Shareholder Broker along with the complete set of documents for

verification procedures to be carried out before placement of the bid. Such documents will include the (i) the

8. | Mannalal Agrawal 1,70,000 1,70,000 019 4. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable Tender Forr‘r)] duly signed by all Equity Shareholgers (in case shares are in joint names, in the same orsj)er in

9. | Aayush Agrawal 20,000 20,000 0.02 assurance whether: which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/ Form SH 4 duly

i.  we have inquired into the state of affairs of the Company in relation to its latest audited standalone filled and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen

Total 6,15,28,601 6,15,28,601 70.50 and audited consolidated financial statements as at and for the year ended 31 March 2020; signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in

“Promoters and Promoter Group”) and persons who are in control of the Company; directors of the promoter
and member of promoter group, where such promoter or member of promoter group is a company; and the

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Ajanta Pharma Limited
in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)

the trading session and will be updated at specific intervals during the tendering period.
11.9 Procedure to be followed by eligible Equity Shareholders holding Demat Shares:

Contd...
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favour of the Company, (iv) self-attested copy of PAN Card(s) of all Equity Shareholders, (v) any other relevant the funds payout would be given to their respective Shareholder Broker’s settlement accounts for releasing | 12.9 Detailed instructions for participation in the Buyback (tendering of Equity Shares in the Buyback) as well as the
documents such as power of attorney, corporate authorization (including board resolution/specimen signature), the same to such shareholder’s account. relevant time table will be included in the Letter of Offer which will be sent in due course to the Equity Shareholders
notarized copy of death certificate and succession certificate or probated will, if the original Shareholder is g.  The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in as on Record Date and the Company shall comply with the SEBI circular Nos. SEBI/CIR/CFD/DCR1/CIR/P/2020/83
deceased, etc., as applicable. In addition, if the address of the Equity Shareholder has undergone a change the Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares dated May 14, 2020 and SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020 on “Relaxations relating to
from the address registered in the Register of Members of the Company, the Equity Shareholder would be accepted under the Buyback. procedural matters — Takeovers and Buy-back”.
;fq;#ed to Z”bm't a ;elf—_attest(éd copy of address proof consisting of any one of the following documents: valid h.  Equity Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker | 13. COMPLIANCE OFFICER
adhar card, voter identity card or passport. ) ] for payment of any cost, charges and expenses (including brokerages that may be levied by the Shareholder The Company has designated Mr. Gaurang Shah as the compliance officer for the purpose of the Buyback.
b.  Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of the Equity Broker upon the selling Equity Shareholders for tendering Equity Shares in the Buyback (secondary market Mr. G Shah. C Secret
A ; ; . b ) - ! T 1€ | r. Gaurang Shah, Company Secretary
Shareholders holding Physical Shares who wish to tender Equity Shares in the Buyback, using the acquisition transaction)). The Company accepts no responsibility to bear or pay such additional cost, charges and expenses Ajanta Pharma Limited
window of NSE. Upon placing the bid, the Sharefiolder Broker shall provide a TRS generated by the exchange (including brokerage) incurred solely by the selling Equity Shareholders. “Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India
bidding system to the Equity Shareholder. TRS will contain the details of order submitted like folio no., certificate i.  The Equity Shares bought back will be extinguished in the manner and following the procedure prescribed in Tel: 022 6606 *1000. Fax: 022 6506 12 E)O' ’ ’ ’ ’
no., distinctive no., no. of Equity Shares tendered etc. the Buyback Regulations. Email hah@atantaph ’ Websit antaph
. Any Shareholder Broker/Equity Shareholder who places a bid for physical Equity Shares, is required to deliver | 12 RECORD DATE AND SHAREHOLDER ENTITLEMENT mail: gaurang shah@ajantap 1arma.com; Webslte: www.ajantapharma.com ) ) !
the original share certificate(s) & documents (as mentioned above) along with TRS generated by exchange ) . ) ) Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during office
- . e . ) ) 12.1 As required under the Buyback Regulations, the Company has fixed Friday, November 13, 2020 as the record date hours i.e. 10:00 a.m. IST to 5:00 p.m. IST on all working days except Saturday, Sunday and public holidays
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the (the “Record Date’) for the purpose of determining the entitlement and the names of the shareholders, who are 6. 10U0am. U p.m. g day: p Y, y and p yS.
Registrar to the Buyback Offer i.e. Link Intime India Private Limited (at the address mentioned at paragraph eligible to participate in the Buyback ’ 14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK OFFER
14 below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as ) ) . g In case of any query, the shareholders may contact the Registrar to the Buyback on any day except Saturday,
“Ajanta Pharma Limited - Buyback Offer 2020°. One copy of the TRS will be retained by Registrar to the | 22 1 Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be divided in Sunday and public holiday from 10:00 a.m. IST to 5:00 pm. IST i.e., at the following address:
- . to two categories: (a) reserved category for Small Shareholders (A “Small Shareholder” is defined in the Buyback
Buyback offer and it will provide acknowledgement of the same to the Shareholder Broker. - ’ . o .
. Eauity Shareholders holding physical Equity Sh hould note that bhvsical Equity Shi ilnoth ted Regulations as a shareholder, who holds equity shares or other specified securities whose market value, on the LIN K | ntime
: qIUI Y " areno le;s Ot '?%p ysmat qul yb 'at;ez SAOU ?0 e aft?] ysnt::a ! qluilzy - arsehs w nfo Be agce;;g basis of closing price of the Equity Shares on the recognized stock exchange registering the highest trading volume .
”h" eés N coml;: ‘Tlise %, ocumeqfs IS submite i C(éep anI?RO ‘Tp, ysica g qun); harecs’. or buybacs é’ in respect of such shares, as on record date, is not more than ¥ 2,00,000 (Rupees Two Lakh Only)); and (b) the LINK INTIME INDIA PRIVATE LIMITED
t ?hA ompar:jy ?’ha Re ?“t Je? tg]"eé' |c§t|oL1 S?fper @"e Uy’ ach b%gubahonds a”tharéy urt ert wecgm; |zsue general category for all other shareholders. C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
ol bacte ] such venffotion, NSE-ahal dioola ‘s’ﬁgﬂyg(‘jg e e Onoe Reqistar | 1233 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number of Equity Tel: +91 22 4918 6200; Fax: +91 22 4918 6195;
o tr):e Buvback Offer confirme the bids. they will Ee )t,reate d as ‘confirmed bids’ phy: : 9 Shares which the Company proposes to Buyback, or number of Equity Shares entitled as per shareholding of E-mail: ajantapharma.buyback2020@linkintime.co.in;
Y » ey : Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. Website: www.linkintime.co.in;
1111 METHOD OF SETTLEMENT 12.4 Based on shareholding as on the Record Date, the Company will determine the entitlement of each shareholder Contact Person: Mr. Sumeet Deshpande
Upon finalization of thle basis of Iacce;?tance as per Buyback Regula?lons. - to tender their Equ.|ty Shares in the Buyback. Th_|s entitlement for each shareholder will be calcula.ted based on SEBI Registration Number: INR000004058; Validity Period: Permanent
a.  The Company will pay consideration to Company's Broker who will transfer the funds pertaining to the Buyback the number of Equity Shares held by the respective shareholder as on the Record Date and the ratio of Buyback c te Identity Number: U67190MH1999PTC 118368
I onsi " > h . " orporate Identity Number:
to the Clearing Corporation's bank account as per the prescribed schedule. For Equity Shares accepted under applicable in the category to which such shareholder belongs.
the Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the Clearing | 125 In order to ensure that the same eligible Equity Shareholders with multiple demat accounts/ folios do not receive | 15. MANAGER TO THE BUYBACK OFFER
Corporation. a higher entitiement under the Small Shareholder category, the Company will club together the Equity Shares held ln dus ln d B an k
b.  The Demat Shares bought back would be transferred directly to the demat account of the Company opened by such shareholders with a common PAN for determining the category (Small Shareholder or General Category)
for the Buyback (the “Company Demat Account’) provided it is indicated by the Company’s Broker or it wil and the Buyback Entitlement. In case of joint s.hvareholdlng, the Qompany will club together the Equity Shares helq in INDUSIND BANK LIMITED
be transferred by the Company’s Broker to the Company Demat account on receipt of the Equity Shares from cases where the sequence of the PANs of the joint shareholders is identical. In case of shareholders holding Physical 11" Floor, One Indiabulls Centre, Tower 1, 841 Senapati Bapat Marg, Elphistone Road, Mumbai — 400 013,
i i Shares, where the sequence of PANs is identical and where the PAN of all joint shareholders are not available, the Maharashtra, Indi
the clearing and settiement mechanism of the NSE. Company will check the sequence of the names of the joint holders and club together the Equity Shares held in such gherasn e, hda
iqi i i i icipant (‘DP” i e I ARG, Tel.: +91 (22) 7143 2206; Fax: +91 (22) 7143 2270;
C. Thg eh%lblekE%u;ty Shafeh°'dedf.§ willhave t? ertmsure tfhgt the){ léiep the(cjjep?snor‘y ptginlcnpagt ( ?P ) account ?Ct"’e cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of institutional Emall: 2 (I bj back@indusind.com: (We)bsite' indusind.com
?‘"h“”B og ek 0 receive credit in case of retur of emat Shares, due 1o rejection or due to non-acceptance investors like mutual funds, pension funds/ trusts, insurance companies, foreign institutional investors/ foreign - ap.buyba dusina.com, - WWWw.Indusind.
in the Buyback. ) » . portfolio investors etc., with common PAN are not proposed to be clubbed together for determining their entitiement Contact Person: Mr. Priyankar Shetty/ Ms. Nikita Somani
d.  Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the eligible Equity Shareholders and will be considered separately, where these Equity Shares are held for different schemes/sub-accounts and have SEBI Registration Number: INM000005031; Validity Period: Permanent
would be returned to them by the Clearing Corporation. Any excess Physical Shares pursuant to proportionate a different demat account nomenclature based on information prepared by the Registrar to the Buyback as per the Corporate Identity Number: L65191PN1994PLC076333
acceptance/ rejection will be returned back to the concerned Eligible Shareholders directly by the Registrar shareholder records received from the Depositories. Further, the Equity Shares held under the category of “clearing | 46. DIRECTORS’ RESPONSIBILITY
to the Buyback. The Company is authorized to split the share certificate and issue new consolidated share members” or “corporate body margin account” or “corporate body — broker” as per the beneficial position data as on ’ . . , .
i : : ) . - N . As per Regulation 24(j)(a) of the Buyback Regulations, the Board of Directors of the Company accept full and final
certificate for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less Record Date with common PAN are not proposed to be clubbed together for determining their entitlement and will res;onsibilgyforthe infE))rﬁn)ation oontai)r,1ed n thisgPuinc Announcementor any other informationpadvyertisergents circulars
than the Physical Shares tfendgred in the Buyback. ) ) 126 .tlj_f] cor;g Iqb? re(é Sep argthely, Y]vhlzre tt]esen!igunty Shg ri; arg asbsumkedlltlobbe helld ?n be_pslf (I)Ef C“,‘:m;'h hold brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the information in
e.  The settiement of fund obligation for Demat and Physical Shares shall be effected as per the SEBI Circulars 6 The eligible Equity Shareholders’ participation in the Buyback will be voluntary. The Equity Shareholders can such document contains true, factual and material information and does not contain any misleading information.

and as prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under the choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose . . L

Buyback, such beneficial owners will receive funds payout in their bank account as provided by the depository to not participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional | For and on behalf of the Board of Directors of Ajanta Pharma Limited

system directly to the Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release investment. The eligible Equity Shareholders may also accept a part of their entitiement. The Equity Shareholders | gy, Sdl- Sdl-

the funds to the Shareholder Broker(s) as per secondary market payout mechanism. If such shareholder’s also have the option of tendering additional shares (over and above their entitlement) and participate in the shortfall Ye h Aarawal Raiesh Agrawal Gaurang Shah

bank account details are not available or if the funds transfer instruction is rejected by the Reserve Bank of created due to non-participation of some other Equity Shareholders, if at all. Moges. gD? at J a!etsM grawa Direct cau ang sa ¢

India (‘RBI")/ bank(s), due to any reasons, then the amount payable to the concerned shareholders will be | 12.7 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held anaging Director oint Managing Uirector ompany Secretary

y Y

transferred to the Shareholder Broker for onward transfer to such shareholders. by the shareholder as on the Record Date. (DIN: 00073673) (DIN: 00302467)
f.  Incase of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements | 12.8 The Equity Shares tendered as per the entitiement by shareholders as well as additional shares tendered, ifany, | Pjace : Mumbai

pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians, will be accepted as per the procedure laid down in Buyback Regulations. Date : November 4, 2020
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NOTICE
Pursuant to the provisions of Regulation 29 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, notice is hereby given that 3rd Meeting
for the Financial Year 2020-2021 of the Board of Directors of the Company is
scheduled to be held on Tuesday, 10th November, 2020 at the Tannery Division of the
Company, Unnao Link Road, Magarwara, Unnao- 209801 at 11:30 A.M., to consider
and approve, interalia, Standalone and Consolidated Unaudited Financial results
together with Segment wise Revenue, Results and Capital Employed for the quarter
and half year ended 30th September, 2020 along with Statement of Assets and

BT AN B §Y FAR -HRIRAC Ried & A1egw |

? EWQ/THTT 3ifae fafr 25.11.2020 @1 16.00 g9 b 3R o oHT HRA @) 3ifaH Company are listed viz. www.bseindia.com and www.nseindia.com.
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Liabilities for the half year ended 30th September, 2020.
The information contained in this notice is also available on the Company’s website at
www.mirza.co.in and on the website of the Stock Exchanges where the shares of the
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF AJANTA PHARMA LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER
2‘l\'g‘EA!s'ﬂ'lE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS,

This Public Announcement (the “Public Announcement’) is being made in relation to the Buyback (as defined hereinafter)
pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Securiies and Exchange Board of
Indka {Buy-Back of Securities) Reguiations, 2018, as amended (the "Buyback Regulations”) for the time being in force
including any statutory medifications and amendments from time to time and contains the disclosuras as specified n
Schedule Il fo the Buyback Regulations read with Schedule | of the Buyback Regulations.

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 7,35,000 (SEVEN LAKH THIRTY FIVE THOUSAND) FULLY PAID
UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AT A PRICE OF ¥ 1,850/- (RUPEES ONE THOUSAND EIGHT
HUNDRED AND FIFTY ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS

1.
11

1.2
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5.3

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the resolution passed by the Board of Directors of Ajanta Pharma Limited {the *Company”) (the
Board of Directors of the Company are hereinafter referred to as the “Board” or the “Board of Directors”) on
Nowvember 3, 2020 ("Board Meeting’), the Company hereby announces the buyback of fully paid-up equity
shares of face value of T 2 each ("Shares” or “Equity Shares") of the Company not exczeding 7,35,000 [Seven
Lakh Thirty Five Thousand) Equity Shares from the equity shareholders/ beneficial owners of Equity Shares
of the Company including the promoter and members of the promoter group (the “Equity Shareholders” /
*Shareholders} as on Record Date (as defined hereinafter), on a proportionate basis, through “tender offer”
process, in accordance with Article 18 of the Articies of Association of the Company, Section 68, 63 and 70,
and other applicable provisions of Companies Act, 2013 including any statutory modification(s) or re-enactment
thereof (the *Companies Act’), and applicable rules thereunder including the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Buyback Regulations, at a price of ¥ 1,850/« (Rupees One
Thousand Eight Hundred and Fifty enly) per Equity Share (*Buyback Price”/ “Buyback Offer Price”) payable n
cash, for an aggregate maximum consideration not exceeding T 135,97,50,000 (Rupees One Hundred Thirty Five
Crores Ninety Seven Lakhs and Fifty Thousand only) {the "Buyback Offer Size") (the process being herainafter
referred as the “Buyback” / "Buyback Offer’). The Buyback Offer Size and the Buyback Offer Price do not
include taxes payable under Income Tax Act, 1961 and any expenses incurred or to be incurred for the Buyback
wiz., brokerage, urnover charges, taxes such as securilies transaction tax and goods and services tax (if any),
stamp duty, advisors fees, printing and dispatch expenses and other incidental and refated expenses and charges
("Transaction Costs"). The Buyback Offer Size represents 5.52% and 5.26% of the aggregate of the Company’s
paid-up capital and free resarves as per the audited financial statements of the Company as on March 31, 2020
on a standaione and consclidated basis, respectively,

The Buyback is in accordancea with the provisions of Companies Act, Article 18 of the Articles of Association of the
Company, and subject to the provisions of the Buyback Regulations, and such other approvals, permissions as
may be reguired from time to time from BSE Limited (the "BSE") and the National Stock Exchange of India Limited
(the “NSE’) (BSE and NSE are hereinafter together referred 1o as the “Stock Exchanges®) where the Equity
Shares of the Company are listed and from any other statutory andlor regulatory authority, as may be required
and which may be agreed 10 by the Board andior any committee thereof. The Buyback weuld be undertaken
in accordance with circular bearing number CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 and circular
no. CFD/IDCR2/CIR/P/2016/131 dated December 09, 2016, issued by Securities and Exchange Board of India
(*SEBI") (the “SEBI Circulars”), which prescribes mechanism for acguisition of shares through stock exchange.
In this regard, the Company will request NSE o provide the acquisition window.

in accordance with the provisions of Companies Act and Buyback Regulations, the Buyback Offer Size of
¥135.97,50,000 (Rupees One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand only), represents
5.52% and 5.26% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited
standalone and consclidated financial statements of the Comgany for the financial year ended March 31, 2020,
respectively (the last audited financial statements available as on the date of the Beard Meeting approving the
Buyback) and is within the statutory limits of 10% of the aggregate of the fully paid-up equity share capital and
free reserves as on March 31, 2020 under the Board of Directors approval route as per the provisions of the
Companies Act. Further, under the Companies Act, the number of equity shares that can be bought back in any
financial year cannot exceed 25% of the total paid-up equity share capital of a company in that financial year.
Since the Company proposes 1o Buyback up to 7,35,000 (Seven Lakh Thirty Five Thousand) Equity Shares
representing 0.84% of the tolal number of Equity Shares in the fotal paid-up share capital of the Company
(calculated on the basis of the total paid-up share capital of the Company as on October 31, 2020), the same is
within the aforesaid 25% limit.

The maximum amount required by the Company for the said Buyback aggreqgating to ¥ 135,97 50,000 (Rupees
One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand only), and i within permitted limits. The
Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of Buyback
Reguiations, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more
than twice the fully paid-up share capital and free reserves on both standaione and consolidated basis after
the Buyback,

The Buyback shal be an a proportionate basis from all the Equity Shareholders of the Company through the “Tender
Offer” route, as prescrived under Regutation 4(iv)(a) of the Buyback Regulations. Please see paragraph 12 below
for datails regarding record date and share entitlement for tender In the Buyback.

A copy of this Public Announcement is avalable on the Company’s website www.ajantapharma.com, and is expecied
to be available on the wabsite of SEBI www.sabi.gov.in and on the website of Stock Exchangas i.e., www.bseindia.
com and www.nseindia.com dunng the period of the Buyback.

NECESSITY FOR BUYBACK

The Buyback is the acquisition by a company of its own shares. Buyback is an efficient form of returning surplus
cash, which are over and above its ordinary capital requirements and in excess of any current investment plans
to the members holding equity shares of the company, in an expedient, efficient and cost effective manner,
Additionally, the Company’s management strives 1o increase the Equity Shareholders' value and the Buyback
would result in following benefits, amoengst other things:

I.  The Buyback would help in improving Earnings Per Share (EPS), Retum on Equity (ROE), Retum on Capital
Employed (ROCE);
li.  The Buyback will help in achweving optimal capital structure;

fil.  The Buyback will help the Comgpany to distribute surplus cash to the Equity Shareholders broadly in proportion
to their shareholding, thereby, enhancing their overall retum;

iv.  The Buyback, which is being implamented through the tender offer route as prescribed under the Buyback
Regulations, would involve aliocation of number of shares as per the entitlement of the shareholders or 15%
of the number of Equity Shares to be bought back whichever is higher, reserved for the small shareholders.
The Company believes that this reservation for small shareholders would benefit a large number of public
shareholders, who would get classified as “small sharehoider” as per 2(ij{n) of the Buyback Requlations;

v.  The Buyback gives an option to Equity Shareholders 10 edther (i) choose o participate and get cash in keu of
Equity Shares to be accepted under the Buyback offer or {ii) choose not to participate and enjoy a resultant
increase in thewr percentage shareholding, post the Buyback offer, without any additional investment.

After considenng the above mentioned factors and benefits to the Equity Sharehokders, the Board decided to
recommend Buyback of not exceeding 7,35,000 (Seven Lakh Thirty Five Thousand) Equity Shares (representing
0.84% of the total number of equity shares in the paid-up share capital of the Company) at a price of T 1,850/-
(Rupees One Thousand Eight Hundred and Fifty only) per Equity Share for an aggregate consideration of not
exceeding T 135,97 50.000 (Rupees One Hundred Thirty Five Crores Ninety Seven Lakhs and Fifty Thousand
only) excluding any taxes payable under Income Tax Act, 1961 and any expensas incurred or 1o be incurred for
the Buyback, which represents 5.52% and 5.26% of the aggregate of the Company’s paid-up capital and free
resarves as per the audited financial statements of the Company as on March 31, 2020 on a slandalone and
consclidated basis, respectively.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company is proposing 1o buyback up to 7,35.000 (Seven Lakh Thirty Five Thousand) fully pad-up equity
shares of face value of ¥ 2 each representing 0.84% of the total number of Equity Shares in the total paid-up

share capial of the Company {calculated on the basis of the total paid-up share capital of the Company as on
October 31, 2020).

BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Buyback offer price of ¥ 1,850V- (Rupees One Thousand Eight Hundred and Fifty only) per Equity Share has
been arrived at after considering various factors such as the average closing prices of the Equity Shares on the
Stock Exchanges where the Equity Shares of the Company are listed, the nat-worth of the Company and the impact
of the Buyback on the key financial ratios of the Company.

The Buyback Offer Price of ¥ 1,850/- (Rupees One Thousand Eight Hundred and Fifty only) per Equity Share
represents: (i) premium of 16.80% on BSE and 16.72% on NSE over the volume weighted average price of the
Equity Shares on BSE and NSE respectively for 3 months preceding the date of intimation 1o the BSE and NSE
for the Board Meeting lo consider the proposal of the Buyback; (s) premium of 17.40% on BSE and 17 29% on
NSE over the volume wesghted average price of the Equity Shares on BSE and NSE respectively for 2 weeks
preceding the date of ntimation to the BSE and NSE for the Board Meeting to consider the proposal of the Buyback,;
(iil) premium of 16.39% on BSE and 16.23% on NSE over the closing market price of the Equity Shares on
BSE and NSE as on the date of the intimation to BSE and NSE for the Board Meeting to consider the proposal
of the Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES

The maximum amount required for Buyback will not exceed T 135,97.50,000 (Rupees One Hundred Thirty Five
Crores Nmely Seven Lakhs and Fifty Thousand only) excluding Transaction Cost.

The maximum amount mentioned aforesaid represents 5.52% and 5.26% of the aggregate of the Company's
paid-up capital and free reserves as per the audited financial statements of the Company as on March 31, 2020
on a standalone and consolidated basis, respectively.

The funds for the Buyback wil be met out of internally generated cash resources of the Company or such other
source as may be permitted by the Buyback Regulations or the Companies Act.

The funds bomrowed, if any from banks and financial institutions will not be used for the Buyback,

METHOD TO BE ADOPTED FOR THE BUYBACK

The method to be adopted for the purpese of the Buyback shall be through the Tender Offer route as prescribed
under the Buyback Requlations and circufars issued thereunder, including the *Mechanism for acquisition of shares
through Stock Exchange” notified by the SEBI Circulars, or such other mechanism, for the Buy Back through

Tender Offer route, as may be applicable. Please refer to Paragragh 12 below for details regarding the Record
Date and shareholders enbitiement for tender in the Buyback,

DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

The aggregate shareholding of the promoters and members of the promoter group (collectively referred to as the
‘Promoters and Promoter Group”) and persons who are in control of the Company, directors of the promoter
and member of promoter group, where such promoter or member of promoter group is @ company; and the
Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting i.e. Tuesday,
November 3, 2020 is gven below:

No. of Equity
| weonee I Srie QR
form capital

1. | Yogesh Agrawal, trustee Yogesh Agrawal Trust 12639934 | 12639934 1448

' 2. | Rajesh Agrawal, trustee Rajesh Agrawal Trust 1.26,39,933 1.26.38.933 1448 ]
3 Aayush Agrawal, trustee Aayush Agrawal Trust 1,25 40,389 1.25.40.389 14.37
4. | Ravi Agrawal, frustee Ravi Agrawal Trust 1,2545180 12545180 14.38
| 5. | Gabs Investments Private Limited 83,92 262 83.92.262 9.62
6. | Sﬁ?‘mﬁﬁg&m;ﬁ byYogeshAgrawal, |  o300003 | 2390903 274
7. | Ravi Agrawal 1,90,000 1.90,000 0.22
8. | Mannalal Agrawal 1.70,000 1,70,0600 019
" 9. | Aayush Agrawal 20,000 20,000 | 0.02
| Total 6,15,28,601 6,15,28,601 70.50
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10.

I of the Promoters and Promoter ant bs Investment Private Limi

Sr. e Designation ' No. of Equity Shares held | Percentage (%) of issued
No.. inGIPL inthe Company | Equity Share capital

1. | Yogesh Agrawal Director 1,35,36,523Y 15.51

2 Rajesh Agrawal Director 1.35,36,522 15.51
3. | RaviAgrawal Director 1,33,32,906" 15.28 |
4. | Aayush Agrawal Director 1,25.60,389¢ 14.39
Total ! 5,29,66,340 60.69

(1): 1,26,39,934 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,96,589 Equity Shares
as partner of Ganga Exports, where the partner's share being 37.5%,

(2): 1,26,39.933 Equity Shares held in capaclly as trustee of Rajesh Agrawal Trust and 8,96, 589 Equity Shares
as partner of Ganga Exports, where the partner’s share being 37.5%.

(3): 1,25,45, 180 Equity Shares held in capacity as trustee of Ravi Agrawal Trust, 1,90,000 Equily Shares held in
individual name in the Company and 5,97,726 Equity Shares as partner of Ganga Exports, where the pariners’
share being 25.0%

(4): 1,25,40,389 Equity Shares held in capacily as trustee of Aayush Agraws! Trust and 20,000 Equity Shares
held in indivwdual name in the Company.

Apart from the above, no other direclors of the entdies forming part of the Promoters and Promoter Group as
disclosed in 7.1(7) above, hold Equity Shares in the Company.

hareholding of the Directors and Key Managerial Personnel of the Company:
Percentage (%)
N Deskpeion Shareshoid | o ssued Eqiy
1 Yogesh Agrawal | Managing Director 1,35,36,523" 15.51
2. |RajeshAgrawal | Joint Managing Director 1,35,36,5227 15.51
3. | Mannalal Agrawal Chairman 1,70,000 0.19 |
< Arvind Agrawal Chief Financial Officer 26,484 0.03
5 Gawang Shah | Company Secretary 1,000 Negligible
6 Chandrakant Khetan | Independent Director 700 Negligible
Total l L 27211229 31.25%

(1): 1,26,39,924 Equity Shares held in capacity as trustee of Yogesh Agrawa! Trust and 8,96,589 Equity Shares
as partner of Ganga Exports, where the partners’ share being 37.5%

(2): 1,26,39,933 Equily Shares held in capacily as trustee of Rajesh Agrawal Trust and 8,96, 589 Equity Shares
as pariner of Ganga Exports, where the partners’ share being 37.5%.

Apart from the above, none of the Direclors or Key Managerial Personnel of the Company hold any Equity Shares
in the Company.

No Equity Shares or other specified securities in the Company have been esther purchased or soid (either through
the Stock Exchanges or off market transactions) by Promoters and Promoter Group and persons who are in control
of the Company; directors of the promoter and member of promoter group, where such promoter or member of
promoler group IS a company; and the Diractors and Key Managerial Personnel of the Company during a period
of six months preceding the date of the Board Meeting and from the date of Board Meeting till the date of Public
Announcement, other than the following:

Aggregate number Nature of = Maximum Date of Minimum Date of
of Equity Shares Transaction | Price ) Maximum Price (2) Minimum
purchased or (sold) Price Price
) Mannalal Agrawal 7 .
1,70,000 Refer Note | Not Applicable | September | NotApplicable |  September
18, 2020 18, 2020
~ GavrangShah SRl
100 Open market | 1,444.44 August31, | 144444 August 31,
L _purchase 2020 2020

Note: Distnbution of shares by the Mannalal Agrawal Trust to beneficiary of the Trust i.e. Mannalal Agraveal
Intention of Promoters and Promoter Group to participate in the Buyback:

In ferms of the Buyback Reguiations, under the Tender Offer route, the promoter and members of promoter group
of the Company have an option to participaie i the Buyback. In this regard, certain members of the Promoters and
Promoter Group as listed in paragraph 7.1(1) above have exprassad ther intention, wide ther letters, each dated
November 3, 2020 to participate in the Buyback and tender up %o an aggregate maximum number of 89,90,903
(Eighty Nine Lakh Ninety Thousand Nine Hundred Three) Equity Shares or such lower number of Equity Shares as
required in complianca with Buyback Regulations.

Maximum number
& Name of shareholder el ofEquiy Shares
1. | Yogesh Agrawal, rustee Yogesh Agrawal Trust 1,26,39,934 13.00,000
2. | Rajesh Agrawal, trustee Rajesh Agrawal Trust 1,26,39,933 13,00,000
3. | Aayush Agrawal. trustee Aayush Agrawal Trust | 1,25,40,389 22,00,000 |
4. | Ravi Agrawal, trustee Ravi Agrawal Trust | 1,25,45,180 18,00,000
_ 5. | Gabs lnvestments Private Limited 83,92,262 NIL
6. | Ganga E s being represented by Yogesh Agrawal, |
Ra nge Agm e it I 23.90,903
7. | Ravi Agrawal ‘ 1,90,000 NIL
8. | Mannaial Agrawal 1 1,70,000 NIL
9. | Aayush Agrawal | 20,000 NIL
Total | 6,528,601 £9,90,903

Snce the entire sharehoiding of the Promaters and Promater Group who intends to participate in the Buyback is in
the demat mede, the detads of the date and price of acquisition' sale of entire Equity Shares that the participating
Promoters and Premoter Group has acquired/sold till date as per the information provided by Promoters and Promoter
Group, each vide ther leter dated November 3, 2020, are sat-out below:

: mm No. of Eqnity *?";ﬂ‘:m Nature of Transaction/Consideration
Yogesh Agrawal, trustee Yogesh Agrawal Trust
‘March 23,2017 | 1,27,49,999 Gift Inter-se transfer of Equity Shares from Vimal
~ Mannalal Agrawal
March 22, 2019 (1,10065)| T 14.29" crores | Tendered in buyback offer of the Company
Total | 1,26,39,934
22 ~ Rajesh Agrawal, trustee Rajesh Agrawal Trust _
March 22, 2017 1,27,49,999 Gift Inter-se {ransfer of Equny Shares from
S o - Mannalal Agrawal
‘March 22, 2019 (1,10.066) | ¥ 14.29" crores  Tendered in buyback offer of the Company
Total 1,26,39,933
Aayush Agrawal, trustee Aayush Agrawal Trust
March 27, 2017 1,26,60,000 Gift Inter-se transfer of Equity Shares from
Purushottam Agrawal
March 22,2019 | (119611)| ¥ 1553 crores | Tendered in buyback offer of the Company
Total 1,25,40,389
Ravi Agrawal, trustee Ravi Agrawal Trust
March 24, 2017 1,26,59,999 Gift Inter-se transfer of Equity Shares from
Madhusudan Agrawal
March 22, 2019 (1.14819)| ¥ 14.84" crores | Tendered in buyback offer of the Company
Total | 1,25,45,180
Ganga Exports being represented by Yogesh Agrawal, Rajesh Agrawal & Ravi Agrawal
March31,2006 |  6,385000 NIL Inter-se transfer of Equity Shares from Vimal
P. Agrawal, Samata P. Agrawal and Mamta
P Agraval
August 10,2012 13,70, 000 ~ Splitof Equity Shares from | face v \falue of ?10 I
_S_eple_npgr _1_ 9,2013 6,85,000 | NIL Bonus issue of Equity Shares in the ratio of 1:2
March 23, 2015 51,37,500 ~ Spht of Equity Shares from face value of 35 to T2
July 10, 2017 (2,15000) | ¥ 33.33 crores Market sale
July 11,2017 {24,85000) | 37277 crores | Markel sale
March 22, 2019 (46.597) | I 6.09 crores Tendered in buyback offer of the Company
Total 23,90,903 |
I"Net of brokerage charges.
NO DEFAULTS

The Board confirms that the Company has not defaulted in the repayment of the deposits accepied either before or
after the commencement of the Companies Act, interast payment thereon, redemption of dabentures or preference
shares or payment of dividend to any sharshokier or repayment of any term loan or interest payable therson to any
financial insttutions or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of Board Meeting (i.e. Tuesday, November 3, 2020) that it has made 2 full
enquiry into the affairs and prospects of the Company and has formed an opinion that:

Immediately following the date of the Board Meeting, there will be no grounds on which the Company could be found
to be unable to pay its debts;

As regards the Company’s prospects for the year mmediately following date of the Board Meeting and having regard
to the Board's intentions with respect to the management of Company’s busness duning that year and to the amount
and character of the financial rescurces which wil in the Board's view be avatable to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered nsolvent within a
period of one year from that date of Board Meeting; and

In forming the opinion, the Board has taken nto account the liabdibes as if the Company were being wound up under
the provisions of the Companies Act 1956 or Companies Act 2013 and Insoivency and Bankruptcy Code 2016, as
the case may be {including prespectve and contingent kabiites).

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated November 3, 2020 received from B S R & Co. LLP, Chartered Accountants, the statutory
auditor of the Company, addressed to the Board of Direclors of the Comgany is reproduced below:

Quote

“The Board of Directors

The Ajanta Pharma Limited

Ajanta House, 98 Gowt Industrial Area, Kandivali (W)
MUMBAI 400 067

3 November 2020
Dear Sirs

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Ajanta Pharma Limited
in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended

1. This reportis issued in accordance with the terms of cur engagement ketter dated 9 July 2018 and addendum
to engagement letter dated 25 October 2020 with Ajanta Pharma Limited {"the Company’).

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 3 November 2020, in pursuance of the provisions of Section 63, 69 and 70
of the Companies Act, 2013 (the Act) read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“SEBI Buy-back Regulations”). The accompanying Statement of
permussible capdal payment (including premium) (‘Annexure A) as at 31 March 2020 (hereinafler referred as
the *Statement”) is prepared by the management of the Company, which we have initiated for identdfication
purpose only.

Management's Responsibility for the Statement

3. The preparation of the Statement in accordance with Section 68(2) of the Act and in comgliance with Section
68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibiity of the Management of the
Company, including the computation of the amount of the permissible capital payment, the preparation and
maintenance of all accounting and other refevant supporting records and documents. This responsibdity
includes the design, implementation and maintenance of interna! control redevant to the preparation and
presentation of the Statement and applying an appropniate basis of preparation; and making estimates that
are reasonable in the circumstances.

Auditors’ Responsibility

4.  Pursuant tothe requirements of the SEBI Buy-back Regulations, it is our responsibilty to provide reasonable
assurance whather.

L. we have inquired into the state of affairs of the Company in refation o its iatest audited sltandalone
and audited consolidated financial statements as at and for the year ended 31 March 2020;
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il.  the amount of parmissible capital paymen! (nduding premium) as slated in Annexure A for the proposad
buy-back of equity shares has been propery determmed considering the audited standalone financal
statements and audited consolidated financial siatements in accordance with Section 68(2) of the Act; and

iii.  the Board of Directors of the Company in their meeting dated 3 Novernber 2020, have formed the opinion
as specified in clause (x) of Schedule | 1o the SEBI Buy-back Regulations on reasonable grounds and
that the Company wil not, having regard to its state of affairs, be rendered insolvent within a period
of one year from that date.

Auditors’ Responsibility (Continued)

5. The audited standalone financal slalements and avdited consobdated finandial statements referred to in
paragraph 5 above, which we have considered for the purpose of this report, have been audited by us, on
which we have issued an unmodified audit opinion vide our reports dated 20 May 2020.

6. Our engagement involves performing procedures o oblain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor's judgement, incuding the assessment of the
nisks associated with the above reporting. We accordingly performed the following procedures:

i.  Examined that the amount of permissible capital payment (including premium) for the buy-back as
detailed in Annexure A is in accordance with the provisions of Section 68(2) of the Act;

il.  Inguired into the state of affairs of the Company with reference fo the audited standalone financial
statements and audited consolidated financial statements as at and for the period ended 31 March 2020;

iil. Traced the amounts of paxd-up equity share capital, retained eamings and general Reserves as
mentioned in Annexure A from the audited standalone financial statements and awdted consolidated
financial statements as at and for the year ended 31 March 2020,

iv.  Venfied the arithmetical accuracy of the amounts mentioned in Annexure A; and

v.  We have obtained appropriate represantations from the Management of the Company.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Centificates for Special Purposes' (Revised 2016) issued by the Instiute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

9. We have no responsibility fo update this report for events and circumstances occurring after the date of this
report.

Opinion

10. Based on mquiries conducted and our examination as above, we report that:

a) We have inguired into the state of affairs of the Company in relation 1o its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2020;

b)  The amount of permissible capital payment towards the proposed buy-back of equity shares as computed
in the Statement attached herawith is. in our view properly datermmed in accordance with Section 68{2) of
the Acl. The amounts of share capital and free reserves have been extracted from the audited standalone
financial statements and audited consolidated financial statements of the Company as at and for the year
ended 31 March 2020, and

Opinion (Continued)

¢) The Board of Direclors of the Company. in their meeting held on 3 November 2020 have formed their opinion
as specified in clause (x) of Schedule [ to the SEBI Buy-back Requlations, on reascnable grounds and that
the Company, having regard 1o its state of affairs, will not be rendered insolvent within a penod of one year
from the date of passing the Beard meeting resolution dated 3 November 2020,

11. Based on the representations made by the management, and other information and explanations given o
us, which 1o the best of cur knowledge and belief were necessary for this purpese, we are not aware of
anything to indicale that the opinion expressed by the Direclors in the dedlaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

12.  This report has been issued at the request of the Company solely for use of the Comgany (i} in connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Secfions
68 and other applicable provisions of the Act and SEBI Buy-back Regulations, (i) to enable the Board of
Direclars of the Company to include in the pubc annauncement, draft latter of offer, letter of offer and other
documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar
of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other
requlatory authority as per applicable law and {b) the Central Depository Senvices (India) Limited, National
Securities Depository Limited and (iii) for providing to the managers, each for the purposa of extinguishment

of equity shares and may not be suitable for any other purpose.
ForBSR&Co. LLP
Chartersd Accountants
Firm's Registration No: 101248W/W-100022
Sd/-
Sreeja Marar
Partner
Mumbai Membership No: 111410
3 November 2020 UDIN: 20111410AAAACNS825

Annexure A - Statement of permissible capital payment (including premium)

Computation of amount of permissible capital payment towards buy back of equity shares of Ajanta
Pharma Limited in accordance with proviso to Section 68 (2) of the Companies Act, 2013 (the “Act") and
proviso to Regulation 4(i) of the Buyback Regulations :

Amount extracted Amount extracted
from the latest from the latest
. audited standalone | audited consolidated
articulars financial statement | financial statement

as at March 31, 2020 | as at March 31, 2020

Amount in INR crores | Amount in INR crores
Paid up equity share capital (87,261,270 Equity Shares | 17,544 1754

of INR 2 each, fully paid up) [A] { : :
Froe reserves # |
-General reserve ‘ 879.62 951.18
-Retained eamings \ 156551 | 181718
Tolal free reserves [B] ; 244513 2,568.36
Total [A +B] \ 2,462.67 2,585.90
Maximum amount permissible for buyback as per the Act |
and Buyback Regutations (i.e. 10% of aggregate of fully patd 246.27 258.59
| up equity share capital and free reserves)
Buyback offer size permitted by Board Resolution dated | 135.98
| November 3, 2020 | :

Buyback offer size as a percentage of total paid up capital | ;
and free reserves \ 552% 5.26%

*The amount includes INR 0.09 crores on account of forfelture of equily shares

2Freg resenves are as per sub clause 43 of Section 2 and expfanation Il to Section 68 of the Act.

@ Securities has not been considsred for above calcwlation as per Companies Acf, 2013, However, the
same woud gor utivzed for the buyback of shares based on Securities and Exchange Board of India (Buy-Back

of Secunties) Regulations, 2018

For Ajanta Pharma Limited

Sdl-

Arvind Agrawal

Cheef Financial Officer

Mumbai
November 3, 2020°

Unguote

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

Process

The Buyback is open to all Equity Shareholders, i.e., the shareholders who on the Record Date were holding
Equity Shares either in physical form (‘Physical Shares’) and the beneficial owners who on the Record Date
were hoiding Equity Shares in the dematerialized form (‘Demat Shares”).

The Buyback will be mmplemented by the Company using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI wde circular no. CIRICFDIPOLICYCELL/1/12015 dated April 13, 2015 and drcular no.
CFD/OCR2/CIR/P/2016/131 dated December 09, 2016 following the procedure prescribed in the Companies Act and
the Buyback Requlations and as may be determined by the Board (including the committee authorized to complete
the formalities of the Buyback) and on such terms and conditions as may be permitted by law from time to time.

11.3 For implementation of the Buyback, the Company has apponted Way2Wealth Brokers Private Limited as the
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registered broker to the Company (the “Company’s Broker’) through whom the purchases and setflements on
account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

U WAY2WEALTH

WAY2WEALTH BROKERS PRIVATE LIMITED
Address: EFC Office Infra, 14th Floor, Awing, Emgire Tower, Reliable Cloud city, Gut No.31, Off-Thane — Belapur
Road, Airoli, Navi Mumbai — 400708;
Tel.: 022-401%2900 / 61462900; Fax: 02261462959,
Email: swapna. satam@way2wealth.com, Website: www.way2wealth.com
Contact Person: Ms, Swapna Satam
SEBI Registration Number: INZ000178633
Corporate Identity Number: UG7120KA2000PTCO27628
The Company will request NSE to provide a separate acquisition window (*Acquisition Window®) to faciitate
placng of sell orders by eligle Equity Shareholders who wish to lender Equaty Shares in the Buyback. For the
purpose of this Buyback, NSE would be the designated stock exchange ("Designated Stock Exchange®). The
detads of the Acquisibon Window will be as specified by NSE from time to time. In the event Shareholder Broker(s)
of eligible Equity Shareholder is not registered with NSE, then the eligitée Equity Shareholders can approach
any NSE reqistered stock broker and can register themselves by using quick unique client code (*UCC") facility
through the NSE registared stock broker {afler submitting all details as may be required by such NSE registered
stock broker in comphance with applicable law). In case the eligible Equity Shareholders are unable to register
using UCC facdity through any other NSE registered broker, eligible Equity Shareholders may approach Company’s
Broker i.e., Way2Weaith Brokers Private Limited to place their bids.
Al the beginning of the tendening period, the order for buying Equity Shares will be placad by the Company
through Company’s Broker. During the tendering penod, the order for seling the Equity Shares will be placed in the
acquisition window by eligible Equity Shareholders through their respective stock brokers (*Shareholder Broker”)
during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares
as well as Physical Shares. In the tendering process, the Company's Broker may also procass the orders received
from the ebgible Equity Shareholders.

The reporting requirement of Non-Resident Shareholders under the Foreign Exchange Management Act, 1999 and

any other rues, regulations, quidedines, for remittance of funds, shall be made by the efigible Equity Shareholder

andior the Shareholder Broker through which the efigible Equity Shareholder places the bid.

Modification’ cancelation of orders and multiple bids from a single ebigible Equity Shareholder will be allowed

during the tendering period of the Buyback. Multiple bids made by a single efigible Equity Shareholder for selling

Equity Shares shall be clubbed and considered as “one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made avadable on the website of NSE {www.nseindia.com) throughout

the trading session and will be updated at specific intervals duning the tendering period,

Procedure to be followed by eligible Equity Shareholders holding Demat Shares:

a  Equity Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
have to do so through their respective Sharehokier Broker by indicating to the concemed Shareholder Broker,
the details of Equity Shares they intend to tender under the Buyback.

b, The Shareholder Broker would be required to place an ordenbid on behalf of the Shareholders who wish to
tender Equity Shares in the Buyback using the acquisition window of the NSE. Before placing the orderbid,
the eligible Equity Shareholder would require to transfer the number of Equity Shares tendered to the special
account of NSE Clearning Limited (“Clearing Corporation’/ “NCL"), by using the early pay in mechanism prior
1o placing the bid by the Shareholder Broker. The details of the spacal account shall be mformed in the issue
opening dircular that will be issued by the NSE or the Clearing Corporation.

c.  Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (‘TRS”) generated
by the stock exchange bidding system to the Eligible Shareholder on whose behalf the order’ bid has been
placed. TRS wil conlain detats of arder submitted ke Bid ID No., Appicaticn No., DP ID. Caent ID, No. of
Equity Shares tendered etc.

d. Incase of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed 1o have been accepled.

11.10. Procedure to be followed by Equity Shareholders holding Physical Shares:

a.  Equity Shareholders who are holding physical Equity Shares and intend to particpate in the Buyback will
be required to approach their respective Shareholder Broker along with the complete set of documents for
venfication procedures 1o be camed cut before placement of the bid. Such documents will include the (i) the
Tender Form duly signed by all Equity Sharehoiders (in case shares are n joint names, in the same order in
which they hold the shares), (i) original share certificate(s), (i) valid share transfer form{s)/ Form SH 4 duly
filed and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in

Contd..




Equinomics Research & Advisory SIELEIEE)

Private Limited

Registered Office : 101, Simba, 12, Aradhana Industrial Estate,
Off. Western Express Highway, Near Virwani Industrial Estate,
Goregaon East, Mumbai-400 063
PUBLIC NOTICE

Public Notice is hereby given that Equinomics Research and
Advisory Pvt. Ltd., registered with the Securities and Exchange
Board of India as Investment Advisor, which registration (No. :
INAO00001712) is valid until 11/05/2024, intends to voluntarily
surrender the said license.
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HINDUSTAN APPLIANCES LTD.

1301, 13th Floor, Peninsula
Business Park, Tower B, Senapati Bapat
Marg, Lower Parel (West), Mumbai

Website : www hindustan-appliances in

CLASSIC ELECTRICALS LIMITED.

Reg Off : 1301, 13th Floor, Peninsula
Business Park, Tower B, Senapati Bapat
Marg, Lower Parel (West), Mumbai
400013

Email Id : info.roc7412@gmail.com
Website : www.classicelectricals.con
CIN : L25209MH1985PLC036049
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For Equinomics Research and Advisory Pvt. Ltd.
Sd/-
Authorised Signatory
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Prime Property Development
Corporation Limited

CIN ; L67120MH1982PLCOT0121
501,Soni House, Plot No,34,
Guimohar Road No.1, JVPD Scheme,
Ve Parle (W), Mumbai 400 048.
Websile : www.ppdcl.oom,
Emad:compliance_officer@ppdcl.com,
Tel. no.022-26242144

NOTICE OF BOARD MEETING

Pursuant 1o Regulation 29, 33 and 47 of the
SEBI (Lsting Oblgations and Disclosure
Requiraments) Regulalions, 2015, natica is
hereby given that a meeting of the Board of
Diractors of the Company will be held va
Video Conferencing on Thursday, 12th
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favour of the Company, (iv) seif-attested copy of PAN Card(s) of all Equity Shareholders, (v) any other relevant |
documents such as power of atiomey, corporate authorization (induding board resciution'specimen signature),
notarized copy of death cerificate and succession certificate or probated will, if the onginal Shareholder is
deceased, etc., as appicable. In addition, f the address of the Equity Shareholder has undergone a change
from the address registered in the Register of Members of the Company, the Equity Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar card, voler dentity card or passport.

b.  Basadon these documents, the concemed Sharehoider Broker shall place an ordenbid on behaif of the Equity
Shareholders hoiding Physical Shares who wish o tender Equity Shares in the Buyback, using the acquisition
window of NSE. Upon piacing the bid, the Shareholder Broker shall provide a2 TRS generated by the exchange
tidding system to the Equity Shareholder. TRS will contain the detads of order submitted ike folio no., centificate
no., distinctive no., no. of Equity Shares tenderad etc,

¢, Any Shareholder Broker/Equity Shareholder who places a bid for physical Equity Shares, is required to deliver
the onginal share certificate(s) & documents {as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, ether by registered post, speed post or courer or hand delivery to the
Registrar to the Buyback Offer i.e. Link Intime India Private Limited (at the address mentioned at paragraph
14 below) not later than 2 {two} days from the offer closing date. The envelope should be super scribed as
“Ajanta Pharma Limited - Buyback Offer 2020°. One copy of the TRS will be retaned by Registrar to the
Buyback offer and it will provide acknowiedgement of the same to the Sharehokier Broker,

d.  Equiy Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless tha comglete sat of doouments is submitted. Acceptance of the physical Equity Shares for Buyback by
the Company shall be subject to verification as per the Buyback Regulations and any further directions issued
n this regard. The Registrar to the Buyback Offer will verify such bids based on the documents submitted on a
daily basis and til such venfication. NSE shall display such bids as ‘unconfirmed physical bids'. Once Registrar
fo the Buyback Offer confirms the bids, they will be treated as ‘confirmed bids',

11.11 METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regufations:

a.  The Company will pay consideration to Company’s Broker who will transfer the funds pertaining to the Buyback
1o the Cleanng Corporation's bank account as per the prescribed schedule. For Equity Shares accepted under
the Buyback, the Equity Shareholders will recsive funds pay-cut in ther bank account from the Clearing
Corporation.

b.  The Demat Shares bought back would be transferred directly to the demat acoount of the Company opened
for the Buyback (the “Company Demat Account’) provided il is indicated by the Company’s Broker or it will
be transferred by the Company's Broker to the Company Demat account on receipt of the Equity Shares from
the clearing and settierment mechanism of the NSE.

c.  Theeligible Equity Shareholders wil have to ensure that they keep the depository participant "DP”) account active
and unblocked to receive credit in case of retum of Demat Shares, due to rejection or due to non-acoeptance
n the Buyback

d. Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the eligible Equity Shareholders
would ba retumed 1o them by the Clearing Corporation. Any excess Physical Shares pursuant lo praportionale
accepiance/ rejection will be retumed back to the conocemed Eligible Shareholders directly by the Registrar
to the Buyback. The Company is authorized to split the share cerlificate and issue new consobdated share
certfficate for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less
than the Physical Shares tenderad in the Buyback.

e The settlement of fund obligation for Demat and Physical Shares shall be effected as per the SEBI Circulars
and as prescnbed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under the
Buyback, such beneficial owners will receive funds payout in their bank account as provided by the depository
system directly to the Cleanng Corporation and in case of Physical Shares, the Clearning Corporation will refease
the funds to the Shareholder Broken(s) as per secondary market payoul mechanism. If such shareholder's
bank account delails are not avaiable or if the funds transfer instruction is regected by the Reserve Bank of
India ["RBI') bankis), due to any reasens, then the amount payable o the concerned sharehoiders will be
transferred to the Sharaholder Beoker for orward transfer 1o such shareholders.

. Incase of cartain shareholders viz., NRis, non-residents etc. (where there are specific requlatory requirements
pertaining to funds payout ncluding those prescribed by the RBI) who do not opt to settie through custedians, |
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the funds payoul would be given to their respective Shareholdar Broker's settiement accounts for refeasing

the same 1o such shareholder’s acoount

g.  The Shareholder Broker would ssue contract note to the Eligible Sharehoiders tendering Equity Shares in
the Buyback The Company’s Broker would also issue a contract note to the Company for the Equity Shares

accepted under the Buyback.

h.  Equity Shareholders who intend %o participate in the Buyback should consult their respective Shareholder Broker | 13.
for payment of any cost, charges and expenses {including brokerages that may be levied by the Shareholder
Broker upon the selling Equity Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction)). The Cormpany acoepls no responsibility 1o bear or pay such addtional cost, charges and expenses

(including brokerage) incurred solely by the selling Equity Shareholders.

i.  The Equity Shares bought back will be extinguished in the manner and following the procedure prescrbed in

the Buyback Requiations.

eligble to participate in the Buyback.

ganeral cateqgory for all other shareholders.

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT

12.1 As required under the Buyback Reguiaticns, the Company has fixed Friday, November 13, 2020 as the record date
(the “Record Date") for the purpase of detemmining the entitiement and the names of the shareholders, who are

12.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be divided in
to two categones: (a) resenved category for Smal Shareholders (A“Small Shareholder” is defined in the Buyback
Regulations as a shareholder, who holds equity shares or other specified securifies whose market valug, on the
basis of closing price of the Equity Shares on the recognized stock exchange registering the highest trading volume
in respect of such shares, as on record date, is not more than T 2,00,000 (Rupees Two Lakh Only)); and (b) the

12.3 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number of Equity
Shares which the Company proposes 1o Buyback. or number of Equity Shares entitied as per shareholding of
Small Shareholders, whichever is higher, shal be reserved for the Small Shareholders as part of this Buyback.

12.4 Based on sharehokding as on the Record Date, the Company will determing the entitiement of each shareholder
to tender thewr Equity Shares in the Buyback. This entitiement for each shareholder will be calculated based on
the number of Equity Shares held by the respeciive shareholder as on the Record Date and the ratio of Buyback

applicable in the category to which such shareholder belongs.

In order to ensure that the same eligitle Equty Shareholders with multiple demat acoountsi folios do not recenve
a higher entitlement under the Small Shareholder category. the Company will cub tegether the Equity Shares held
by such shareholdars with a common PAN for determining the category (Small Sharehiolder or General Category)
and the Buyback Enbiement. In case of jont shareholding, the Company will club together the Equity Shares held in
cases where the sequence of the PANS of the joint shareholders is identical, In case of shareholders hoiding Physical
Shares, where the sequence of PANSs is identical and where the PANs of all joint shareholders are not avatable, the
Company will check the sequenca of the names of the joint holders and club together the Equity Shares held in such
cases where the sequence of the PANS and name of xint shareholders are identical. The sharehelding of institutional
investors like mutual funds, pension funds/ trusts, insurance companies, foreign institubonal investors! foreign
portfolio investors etc,, with common PAN are not proposed o be dubbed tagether for determming their entitiement
and wil be considered separately, where these Equity Shares are held for different schemes!sub-acoounts and have
a different demat account nomendciature based on information prepared by the Registrar to the Buyback as per the
shareholder records received from the Depositonies. Further, the Equity Shares held under the category of “clearing | 4¢
members’ or “corporale body margin account” or “corporate body - broker” as per the benaficial position data as on

Reocord Date with common PAN are not proposed to be clubbed together for determining their entilement and will

be considered separately, where these Equity Shares are assumed o be held on beha of cients

12,6 The eligible Equity Shareholders' participation in the Buyback will be veluntary. The Equity Sharehoiders can
choose 1o participate and get cash in lieu of Equity Shares 1o be accepted under the Buyback or they may choose
tonot participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additionad
investment. The eligible Equity Shareholders may also accept a part of their entitlement. The Equity Shareholders | o). Sd- Sdi-
also have the option of tenderng addibonal shares (over and above thewr entittement) and participate in the shortfall

created due to non-participation of some other Equity Shareholders, if at al.,

by the shareholder as on the Record Date,

12.7 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held

12.8 The Equity Shares tendered as per the entitiement by shareholders as well as additional shares fendered, if any,

will be accepted as per the procedure laid down in Buyback Regulations,

12.9 Detailed mstructions for participation in the Buyback (tendenng of Equity Shares in the Buyback) as well as the
relevant time table will be included in the Letter of Offer which will be sent in due coursa to the Equity Shareholders
as on Record Date and the Company shal comply with the SEBI circular Nos. SEBI'CIR/CFD/DCR1/CIRP2020/83
dated May 14, 2020 and SEBIVHO/CFD/DCR2ICIR/P/202(713% dated July 27, 2020 on “Relaxations refating to
procedural matters — Takeovers and Buy-back”,

COMPLIANCE OFFICER

The Company has designated Mr, Gaurang Shah as the compliance officer for the purpose of the Buyback

Mr. Gaurang Shah, Company Secretary

Ajanta Pharma Limited

‘Ajanta House', 88 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashlra, India

Tel: 022 6606 1000; Fax: 022 6606 1200;

Email: gaurang shah@ajantaphamma.com; Website: www.ajantaphama.com

Investor may contact the Complianca Officer for any danfication or to address their grievances, if any, during offica
hours i, 10;00 am, IST to 5:00 p.m. IST on all working days except Saturday, Sunday and public holidays.

14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK OFFER

In case of any query, the shareholders may contact the Registrar to the Buyback on any day except Saturday,
Sunday and public hobday from 10:00 a.m. IST 0 5:00 p.m. IST i.e., at the following address:

LINKIntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbal 400 083, Maharashtra, Inda
Tel: +91 22 40138 6200; Fax: +91 22 4918 6195;

E-mail: ajantaphama buyback2020@linknbme.co.in;

Website: www.linkintime.co.n;

Contact Person; Mr. Sumeet Deshpande

SEBI Registration Number: INRDOO004058; Validity Period: Permanent

Corporate Identity Number: U67190MH1999PTC118363

15. MANAGER TO THE BUYBACK OFFER

Indusind Bank

INDUSIND BANK LIMITED

11* Floor, One Indiabulis Centre, Tower 1, 841 Senapati Bapat Marg, Elphistone Road, Mumbai ~ 400 013,
Maharashira, india

Tel.: +91(22) 7143 2206; Fax: +91(22) 7143 2270,

Email: ap!.buyback@indusind.com; Website: www.indusind.com

Contact Person: Mr. Priyankar Shetty/ Ms. Nikita Somani

SEBI Registration Number: INMOODDOS031; Validity Period: Permanent

Corporate Identity Number: L65191PN1984PLCOT6333

. DIRECTORS' RESPONSIBILITY
As per Reguiation 24(i){a} of the Buyback Regulations, the Board of Directors of the Company acospt full and final
responsibilty for the information contained in this Public Announcement or any other information, advertisements, circulars,
brochures, publicity materias efc. which may be issued in refation to the Buyback and confirms that the information n
such document contains true, factual and matenal information and does not contain any misleading information,

For and on behalf of the Board of Direclors of Ajanta Pharma Limited

Yogesh Agrawal Rajesh Agrawal Gaurang Shah
Managing Director Joint Managing Director Company Secretary
(DIN: 00073673) (DIN: 00302467)

Pface . Mumbai

Date : November 4, 2020

PRESSMANI
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