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Sub: Intimation of Market Price Movement

Dear Sir / Madam,

This is to inform you that a material price movement (‘MPM”) was noticed in the Company’s
share price on Monday, 3" February 2025. There was no event / information in the mainstream
media, including any impending announcement which could have triggered the MPM and the
same could have been due to research reports rolled out by some brokerage houses and
analysts, post the Company’s quarterly results declared on 30" January 2025.

This is purely market dynamics, on which the Company, neither, has any control nor has any
knowledge.

This is for your information and records please.

Yours faithfully,
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GAURANG SHAH

Sr. VP — Legal & Company Secretary
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