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Dear sir,
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Charkop, lGndivli Wen,
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National Stock Exchange of India,
Exchange Ptaza, 5tn Ftoor, ptot no. C/1, c Btock,
Bandra Kurta Comptex, Bandra (East),
Mumbai - 400 051

Re: Clause 41 (euarterly Results & Limited Review Report)
Scrip Code: BSE - AJANTAPH 532331

NSE - AJANTPHARA,I EQ

Pursuant to Clause 41 of the Listing Agreement, we are encLosing herewith:

Unaudited Financial Resutts for the second quarter and hatf year ended 3Ou

September, 2014 duty signed by the l{anaging Director;

Limited Review Report in the prescribed format from the Company's Auditors M/s
Kapoor & Parekh Associates for the quarter ended on 3orh SeDtember. 2014 and
Press Retease.

Kindty acknowtedge receipt.

Thanking You,

Yours faithfutty,
For AJANT-Ar PHAR ttA Llr'{tTED

GAURANG SHAH
5r. G.M. - Legol &
Compony Secretory

Encl,: a/a
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Corporate ldentity Number - 124230MH1979p1C022059
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strtement of A5!eE A Llabllitt* B. Investor complarnts for I months ended l0/O'rl2014
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KAPOOR & PAREKH ASSOCIATES
CHABTERED ACCOUNTANTS

The Board of Directors
Aianta Pharma Limited
Aianta House
98, Govemment Indu6trial Area
Hindustan Nak4 Kandivli (West)
Murnbai-400 067

1. We have leviewed the accompanying statement of standalone unaudited financial
results ("the Statement") of Aianta Phama Limited ("the Company") Ior the qua*er
aJtd half year ended 30 September 2014 except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promotei Group Shareholding' and undisputed
investor complaints, which have been tuaced from disclosures made by the
management and have not been audited by u6. This Statement is the responsibility of
the Company's Management and has been approved by the Board of Directors at its
meeting held on 30 October 2014 and is based on the unaudited accounts oI the
Company for the period ended 30 S€ptembel 2014. Our responsibility is to issue a
report on dre Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Injormation Perfomed by the Independent
Auditor of the Entiy' issued by the Institute of Chartered Accountants of India. Ttris
standard requires that we plan and pe orm the review to obtain moderate assurance

aE to whether the financial statements / results are ftee of material misstatements.
A rcview is limited prhrarily to inqutuies of Compaay persormel and anall.tical
procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing ltas come to our attention that
causes us to hlieve that the accompanying Statement of unaudited financial results,
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies, has not disclosed the infomation required to be
disclosed in terms of Clause 41 of the Listing Agreement with 6tock exchanges,
including the manner in which it is to be disclosed, 01 that it contains any material
misstatement.

For Kapoor & Parekh Associates
Charteled Accoufants
rcAr FRN 1048p9)d

tlp"
,{rk'\

S. g,liapoor I

Partner
Membership No. 5399

Mumbai 30 October 2014
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Operating Revenue up 21o/o, PAT up 41o/o

Standalone - 2'd Quarter Results ' FY 2014-15

Mumbai, 3oth October 2O14: Ajanta Pharma Limited, a speciatty focused pharmaceuticat

formutation company reported today its performance for the second quarter and hatf year

ended 30th September 2014,

Highlights of Q2 FY '15 vis-a-vis Q2 FY'14 standalone financial performance are:

. Revenue from operations grew 21% at Rs, 337 cr. against Rs. 280 cr.

. EBITDA growth of 32% at Rs. 111 cr. against Rs. 84 cr. EBITDA at 33% of revenue

. Profit before Tax at Rs. 113 cr. against Rs. 79 cr., a growth of 43%

. Profit after Tax grew 41% at Rs, 79 cr. against Rs. 56 cr' PAT at 23% of revenue

. Exports contributed 64% of the revenue for the quarter

Highlights of H1 FY'15 vis-a-vis Hl FY '14 standalone financial performance are:

. Revenue from operations grew 25% at Rs. 625 cr. against Rs. 498 cr'

. EBITDA groMh of 49% at Rs. 200 cr. against Rs. 135 cr. EBITDA at 32% of revenue

. Profit before Tax at Rs. 198 cr. against Rs. 127 cr., a growth of 55%

. Profit after Tax grew 55% at Rs. 137 cr. against Rs. 88 cr. PAT at 22% of revenue

. Exports contributed 61% of the totat operating income for the hatf year

Commenting on the resutts, l r. Yogesh M. Agrawal, Managing Director said "We are
pteased to add yet another strong quarter to the current financiat year. our business

performance remained aligned to our ptans in alt the markets that we operate in. Our

consistent focus on high quatity business and improvement in efficiencies has ted to higher
margins. Using our prudent judgement, we are continousty making the required
invesments in infrastructure - manufacturing facitities and R&D, anticipating tomorrow's
requirements."

lndia Business: Accelerated Growth
For the 2"d Quarter, overatt India business was Rs. 115 cr., up '19% over Q2 tast year' Out

of this, Indian Pharmaceuticat Market (lPM) business was Rs' 103 cr. posting heatthy

grov,/th of 32% as against the industry growth of 11%, Institution sates was Rs. 12 cr.,
posting de-growth of 36% over previous year quarter. During the quarter 6 new products

were launched, out-of-which 3 were first to market.

For the first hatf, sates was Rs. 234 cr., up by 21% oYer same period tast year. Outofthis,
Indian PharmaceuticaL Market (lPM) business was Rs. 211 cr. posting healthy growth of 34%

as against the industry growth of 'l'l%, Institution sates was Rs. 23 cr., posting de-growth

of 36% over previous year 1" hatf. In the three major therapeutic segments where we

operate, we have posted robust growth of 26% in Dermatotogy, 44% in Cardiotogy and 30%

in opthaLmotogy (lMS i4AT Sep '14).
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Emerging rvlarkets: Gaining Grounds
Emerging markets grew 24% during the quarter, with sate of Rs. 216 cr, Africa contributed
Rs. 112 cr. (groMh of 22%), Asia Rs. 101 cr. (growth of 3Z%) and Latin America Rs. 3 cr.
(de-growth of 47%). During the quarter, company launched 12 new products in emerging
markets. ln the first hatf, emerging markets grew 28% with sate of Rs. 376 cr. Africa
contributed Rs. 204 cr. (growth of 30%), Asia Rs. 166 cr. (growth of 30%) and Latin America
Rs. 6 cr. (de-growth of 30%).

Company continues to strengthen its brand presence in various emerging markets jt
operates in. Company has a pipetine of about '1,700 products under registration paving the
way for sustained growth in these markets.

Regulated Markets: Awaiting ANDA Approvats
Company's re-taunch of its first product gained momentum during the quarter. Currentty
company has 23 ANDAS under review with US FDA.

R&D: Consistent Futuristic Investments
R&D expenses for the quarter were Rs, 19 cr. (Rs. 13 cr.), white for the first haLf it were
Rs. 30 cr. (Rs. 24 cr.). Ajanta continues to invest in its R&D infrastructure on continuous
basis to meet the business requirements.

About Ajanta Pharma Limited
Ajanta Pharma - a speciatity pharmaceutical formutation company has a welt"estabtished
branded generic business in India and emerging markets. lt has leading brands in
therapeutic segments of Ophthatmotogy, Dermatotogy, CardioLogy and Pain management in
lndia. In emerging markets, Company has customised product basket with wider
therapeutics presence. Many of company's products are first in the market ptace and are
teading in their sub therapeutic segments.

The company is now building a portfotio of ANDAS for the regutated markets of USA and
has recentty entered this market with its maiden product.

Company's state of the art R&D centre for formutation devetopment is tocated at Mumbai,
having a team of 350+ peopte. Company has world ctass manufacturing facitities - 4
located in India and I at Mauritius. One of the manufacturing facitities in India is
approved by US FDA, UK MHRA, pre-quatification from WHO, apart from having approval
from FDAS of many other countries. Company is setting up two more manufacturing
facitities in India, one for regulated markets and another for domestic/emerging markets.

For Last 5 years, company has posted healthy performance with its consolidated revenue
showing a CAGR of 31% and net profit of 62%.

For more detaits visit www.aiantaoharma.com

For sDecific oueries. contact:
Rajeev Agarwal Teti +91 22 66061377


