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m ajﬂntﬂ p/lllﬂﬂﬂ limited Ajanta House, T +9122 6606 1000
. Charkop, Kandivli West, F 491 2'2 6606 1200
Mumbai 400 067 E info@ajantapharma.com
India W www.ajantapharma.com
5% August, 2014
B5E LIMITED Mational Stock Exchange of India,
Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor, Plot no. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Dear 5ir,

Re: Clause 41 (Quarterly Results & Limited Review Report)
Scrip Code: BSE - AJANTAPH 532331
NSE - AJANTPHARM EQ

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith:

1. Unaudited Financial Results for the quarter ended 30" June, 2014 duly signed by
the Managing Director;

2. Limited Review Report in the prescribed format from the Company’s Auditors M/s
Kapoor & Parekh Associates for the quarter ended on 3ot June, 2014 and

3. Press Release.

Kindly acknowledge receipt.
Thanking You,

Yours faithfully,
For AJANTA PHARMA LIMITED

S

GAURANG SHAH
Sr. GM. - Legal &
Company Secretary

Encl.: a/a
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Statement of Standalohe Unaudlted Financial Results for the quarter ended 30 June 2014
| ] Tin Crore
Particulars 3 months ended Year Ended
i 30/06/2014 317032014 3070672013 31/03/2014
Unaudited Audited Unaudited Audited
1 [Income from Operat{ons ‘
{2) Net Sales (Net of excise duty) ~280.79 30114 215.39 1,079.87
(b) other operating income T 5.70 9.9 2.80 30,03
Total Income from Qperations (net)|’ 287.49 311.05 218,19 1,109.52
2 |Expenditure o
() Cost of materials consumed 57.82 105.86 50,83 299,87
(b Purchases of stock-in-trade 10.01 14.43 7.59 40.67
() Chanees in inventories of finished goods, 12,48 (31.57) 16.14 714
work-in-prosress and stock-in-trade .
[d) Employuus benefits expense 4284 17.67 33.85 147,25
" |ty Depreciation and amortisation expense 12,04 14.8% 8,60 TTH ST
" j{f) Exchange rate gifference (Net) T 1.77 - 0.5
{g) Other expenses 74.64 72.34 50,44 268,95
Total expenses 209.83 715,39 176.45 0%, 36 |
3 z;::;tér;n; :ﬁ;;ations before other income, finance | 77.66 95.66 41.74 103,56
1_|ta) Other Income B.58 My T aml] Wi
ik Er:change rate difference (Het) 011 ) - .80 | o
H] thf:t from ordinary activities before finance costs & 86,15 58.70 49,35 321,28
ax [J+4)
& |Finance costs 1.42 220 1.63 .22
7_|Profit fram ardinary activities before tax (5-6) 84.93 84.50 47.72 313.06
& . |Tax Expense 76.21 26.41 15.18 92,10
9 |Met Profit for the perlod {7-8) 58.72 70,09 32.54 220,86
10 {Fad-up Equity Share Capital (Face valae 35 per share) 17.68 17.67 11.81 1787 |
11 [Reserve excluding Revaluation Reserves Y Y NA'| T T RiBEE
12 {Earnings Per $hare - pat annualised (refer note %) - - -
jasasic-inz T 16.70 1994 | 92| 6LBE3
|t Diluted « in T 16.68 19.91 92| &7
A |PARTICULARS OF SHAREHOLDING
1 |Public Sharehalding i
- Number of shares 9,305,495 9,278,795 | 6219064 | 9,278,735
" | "Percentage of sharehalding 1 "\ 24.45% 26.40%| T 2a.54% T 26.40%
2 |Promuters and promater group sharehelding olding i N
a) Pledged/Encumbered ] T
- Number of shares B ) 1,445,500 | 890,500 777,000
- Pareentage of shares {aca % of the total 5.59% 3 4% 4512
sharghplding of promoter and promoter group) ‘ |
_| -Percentage of shares (as a % of the total share A — ) 1104 2.53'.1.;
capital of the company) _ .
b} Hon-encumbered -
- Number of shares 14,426,405 | 24,981,405 | 16,437,736 | 24,981,405
- Percentagg__of shares (44 a % of the total _ 94,41 96,563 9% asy 06,54
shargholding of promoter and prometer group)
- Percentaee- of shares (as a ¥ of the total sharc 69,44 ) 1075 70142 ”_-_71_0?%‘
capltal of the company)
B |INVESTOR COMPLAINTS 3 Months ended 30/06/2014 ]
Fending at the beginning of the quarter and remafning Nit
unresolved at the end of the quarter
" [Received and disposed aff during the quarter ) 14
Notes : I | |
1 [Above resylts have been reviewed by Audic Commitice and approved by the Board of Directors at thefr meeling held on
5 Auqust 2014,
1 Slal.uwry Auditors have carried out Limited Review of the abo\fg results.
3 |Earning per share has heen msclused considering 1m:reased number.of shares post bonus for above re repnrted perlnds
4 [During the quarter 26,700 equity shares fully paid-up were ‘allgited upan exercise of vosted stock aptions pursuant to
EF05 2011, mcluding bonus, resulting in increase in patd-up share capital by ¥0.01 crore and share premium by .32 crcre
5 [The company has ane segment of activity namely, pharmageut] cals. |
& |Depreciation for the guarter ended 30" Junc 2014 has been angned to meot the requirements of Schedule Il ta the
- Companies Act, 2013 and accordingly an amoynt of 71, 12 crore (net of gefered tax T0.58 crore) In retativn to assets where
useful life has already gxpired, has been charged to Relaincd Earnings. |
_7 [Figures for the quarter ended 31 March 2014 are the bulancmu figures between audited figures for the financial year
ended 31 March 2014 and year to date limited review figures for nine months period ended 31 December 2013,
B |Previous period's figures havo been regrolped wheréver noceseary. |
By order of the Board
\ For Amwma Ltd.]

Mumbal, 5 August 2014

A

Yogesh M. _Qgi"dwm

Managing Director

oo
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors

Ajanta Pharma Limited

Ajanta House

98, Government Industrial Area
Hindustan Naka, Kandivli (West)
Mumbai-400 067

1. We have reviewed the accompanying staternent of standalone unaudited financial
results (“the Statement”) of Ajanta Pharma Limited (“the Company”) for the
quarter ended 30 June 2014 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ and undisputed
investor complaints, which have been traced from disclosures made by the

anagement and have not been audited by us. This Statement is the responsibility of
he Company’s Management and has been approved by the Board of Directors at its
eeting held on 5 August 2014 and is based on the unaudited accounts of the
ompany for the period ended 30 June 2014. Our responsibility is to issuc a report

n theStatement based on our review.
2, We conducted our review in accordance with the Standard on Review Engagement
SRE) 2410 “Review of Interim Financial Information Performed by the Independent
uditmr of the Entity” issued by the Institute of Chartered Accountants of India. This
tandard requires that we plan and perform the review to obtain moderate assurance

15 to Whether the financial statements / results are free of material misstatements,

A review ig limited primarily to inquiries of Company personnel and analytical

procedure applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit

melon

Based jon our review conducted as above, nothing has come to our atfention that

rauses| us to believe that the accompanying Statement of unaudited financial results,

JTEPBI‘Fd in accordance with applicable accounting standards referred to in Section

211(3C) of the Companies Act, 1956 [which are deemed to be applicable as per

E:-ectmn 133 of the Companics Act, 2013 read with Rule 7 of the Companies

Accountq) Rules, 2014] and other recognised accounting practices and policies, has

not disclosed the information required to be disclosed in terms of Clause 41 of the

Listing Agreement with stock exchanges, including the manner in which it is to be

disclos.ied, or that it contains any material misstatement.

i

C T R P—

For Kapmi)r & Parekh Associates
Chartered Accoyntants
ICAT FRN‘ 104803W

A

S. 5 apc;mr
Pariner
Meinbership No. 5399

Mufnbai, 05 August 2014

701, Business Suites 9, 5.V, Rﬂéd, Santacryz (W), Mumbai - 400 054, indla. Tel: +91 22 2600 7702 Fax:+91 22 2600 7706 Emall : info@sskpa.com, Web : Www.55kpa.com
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Operating Revenue up 32%, PAT up 80%

Standalone Quarter | Results, FY 2014-15

Mumbai - (05™ August, 2014) - Ajanta Pharma Limitéd, a specialty focused
pharmaceutical formulation company reported today its performance for the first quarter
ended 30" June 2014.

Highlights of Q1 FY’15 vis-a-vis Q1 FY’14 standalone financial performance are;
+ Revenue from operations grew 32% at Rs. 287 Cr. against Rs. 218 Cr.,
» EBITDA growth of 78% at Rs. 90 Cr, against Rs. 50 Cr. EBITDA at 31% of revenue
» Profit before Tax at Rs. 85 Cr. against Rs. 48 Cr., a growth of 78%

o Profit after Tax grew 80% at Rs. 59 Cr. against Rs, 33 Cr. PAT at 20% of revenue
»  Exports contributed 56% of the revenue for the quarter

Commenting on the results, Mr. Yogesh M. Agrawal, Managing Director, Ajanta Pharma
Limited, said “The new financial year has begun on a positive note for us, The Qf
performance reflects our ability to deliver consistent results by maintaining our focus on
select therapeutic specialities and geographies, Over the decade while growing sales, we
have put significant emphasis in improving our margins which is reflected in our results.
We continue to take actions on everyday basis to lay foundation for future.”

India Business: Industry Qutperformance

For the 1% Quarter, overall India business was Rs. 119 Cr., up 24% over Q1 last year.. Qut
of this, Indian Pharmaceutical Market (IPM) business was Rs, 109 Cr. posting healthy
growth of 36% as against the industry growth of 9%. Institution sales was Rs. 10 Cr.,
posting de-growth of 37% over previous year quarter.

In the three major therapeutic segments where we operate, we have posted robust growth
of 35% ih Dermatology, 42% in Cardiology and 25% in Opthalmology (IMS MAT Jun’14),
During the quarter 9 new products were launched, out-of-which 5 were first to market.

Emerging Markets: Growth Traction Continues

Emerging markets grew 34% during the quarter, with sale of Rs. 160 Cr. Africa contributed
Rs. 92 Cr. (growth of 42%), Asia Rs, 65 Cr. (growth of 26%) and Latin America Rs, 3 Cr. (de-
growth of 8%). .

Company continues to gain ground in the countries it operates by building the brands.
During the quarter, company launched 14 new products in the emerging markets and has a
pipeline of about 1,600 products under registration to ensure continued growth,

Regulated Markets: The Journey Begins
Company re-launched its first product in USA through its own front-end team. Company
sekpects 2-3 more product approvals during the current financial year which should
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accelerate the business in USA, Company has filed 2 more ANDAs with US FDA during the
quarter taking total tally to 25 ANDAs (2 approved and 23 awaiting approval).

R&D: Consistent Futuristic Investments
R&D expenses for the quarter remained at Rs. 11 Cr. Company also filed 203 product
registration dossiers in the emerging markets during the quarter. Ajanta continues to

e T e IR, AN, B GRAA AMA J SCEAINCOMABOTL, o

therapeutic segments. Company has a well-established branded generic business in
emerging markets. It has recently entered the regulated markets of USA and is buildi ng a
portfolio of ANDAs for this market. :

Company's state of the art R&D centre for formulation development is located at Mumbai,
having a team of 350+ people. Company has world class manufacturing facilities - 4
located n India and 1 at Mauritius. One of the manufacturing facilities in India is
approved by U5 FDA, UK MHRA, pre-qualification from World Health Organisation (WHQ),
apart from having the approval from FDAs of many other countries, Company is setting up
two more manufacturing facilities in India, one for regulated markets and another for
domestic and emerging markets.

For last 5 years, company has posted healthy performance with its consolidated revenue
showing a CAGR of 31% and net profit of 62%.

For more details visit www.ajantapharma.com

For specific gueries, contact:

Rajeev Agarwal

Tel: +91 22 66061377

Email: rajeev.aparwal®@ajantapharma.com




