
 

 

Date: 29th October, 2024 

 

To,                     

The National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor,  

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra East, Mumbai‐400051. 

 

Dear Sir, 

 

Sub: Outcome of Board Meeting held on 29th October, 2024 pursuant to Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015   

 

Scrip Code: AIROLAM 

 

With respect to captioned subject, we hereby inform you that, the Board of Directors of 

the  Company,  in  their meeting  held  on  Tuesday,  29th October,  2024  at  the  registered 

office of the Company has considered and approved Un‐audited Financial Results for the 

quarter and half year ended on 30th September, 2024 along with Limited Review Report 

thereon. 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements), 

2015, please find attached the Un‐audited Financial Results for the quarter and half year 

ended on 30th September, 2024 along with Limited Review Report by the auditors of the 

Company. 

 

The meeting was commenced at 05:00 PM and was concluded at 06.30 PM. 

 

 

 



 

 

 

 

Kindly take the same on your record.  

 

Yours faithfully, 

For Airo Lam Limited 

 

 

Chintan K. Mehuriya 

Company Secretary and Compliance Officer 

M. No.: A69025 



Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.(lCA)

lndependent Auditor's Limited Review Report on the quarterly unaudited standalone

Financial Results of the company Pursuant to the Regulation 33 of the sEBl (tisting

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directort
Airo Lam limited
Survey No. 355, NananPur Road,

N.H. No. 8, Village - DalPur,

Ta: Prantij, Gujarat - 383120

Dear Sir,

Re: limited Review Report of the unaudited standalone Financial Results for the quarter

ended 30th September, 2024

WehavereviewedtheaccompanyingstatementofunauditedStandalonefinancial
results of Airo Lam Limited ("the Company") for the quarter ended on September 30'

2024 ("the statement,,) attached herewith being submitted by the company pursrlant to

the requirement of regulation 33 of sEBl (Listing obligations and Disclosure

Requirements) Regulations,2015 ("the regulation") as amended read with Circular No.

CIR/CFD/CM D1l44l2019 ciated 29th March, 2019 ("the circular")'

This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the lndian Accounting standar;l 34

"lnterim Financial Reporting" ("lnd AS 34") prescribed under section 133 of the

Companies Act. 2013 read with relevant rules issued there under and other accounting

principles generally accepted in lndia. our responsibility is to express a conclusion on

these financialstatements based on our review.

we conducted our review ofthe statement in accordance with the Standard on le"iew

Engagements (SRE) 2410 "Review of lnterim Financial lnforrnation Performe.l by the

lndependent Auditor of the Entity", issued b','the lnstitute of Chartered Accounta

lndia. This standard requires that we plar and perform the review to obtain r

assurance as to whether the financial statsments are free of material misstat

review is limited primarily to inquiries of company personnel and an

procedure applied to financial data and thus orovides less assurance than an a

have not performed an audit and accordingly, we do not express an audit opinion
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Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Accounting Standards specified under Section

1.33 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Piyush J. Shah & Co.

Chartered Accountants
F.R.N 0t2LL72W

Arv nd S. Vijayv
Partner
Mem. No.: 165063
uDrN: aHt65o(3I Ktr€, ql^) q 12-2-

Place: Ahmedabad
Date: 29th October, 2024
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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA. D.l.5.4.(tCA)

lndependent Auditor's Review Report on the Quarterly Unaudited consolidated Financial

Results of the company Pursuant to the Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board ol Directors,
Airo Lam Limited
Survey No. 355, NananPur Road,

N.H. No. 8, Village - DalPur,

Ta: Prantij, Guiatat - 383120

Re: Limited Review Report of the unaudited consolidated Financial Results for the quarter

ended 306 Septe mbp.,2024

we have reviewed the accompanying statement of unaudited Consolldated Financial

Results of Airo Lam Limited ("the Parent") and its subsidiaries (the Parent and its

subsidaaries together referred to as 'the Group'), and its share ofthe net profit after tax and

total comprehensive income of its associates and joint ventures, if any, for the Quarter

ended 30th September, 2024 (the "statement") attached herewith, being submitted by the

Parent pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with sEBl

Circular No. CIR/CFD/CM D1l44l2019 dated March 29, 2019 ('the Circular')'

This Statement, which is the responsibility of the Parent's Management and approved by

the Parent,s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard-34 ("lND AS 34"), "lnterim

Financial Reporting,, prescribed under section 133 of the companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia read with the Circular. Our responsibility is to express a conclusion on the

Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical a

review procedures. A review is substantially less in scope than an audit cond

accordance with Standards on Auditing and consequently does not enable us t
assu rance that we wou ld become awa re of all sign ifica nt matters that might be ide

an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of lndia under Regulataon 33(8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results ofthe entities as mentioned below

Based on our review conducted and procedures performed as stated in Paragraph 3 above

and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms ofthe
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it

conta ins any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of 1 Associate and 1 lndirect Subsidiary whose unaudited

interim financial results for the quarter ended September 30, 2024, as considered in the
statement which have been reviewed by their respective independent auditors. The

independent reviera/s reports on interim financial results of these entities have been

furnished to us by the management and our conclusion on the statement, in so far as it
relates to the amounts and disclosures in respect of the subsidiaries, based on solely on the
report ofsuch auditorsand procedures performed byusasstated above. Ourconclusion on

the Statement in respect of matters stated in para 6 above is not modified with respect to
our reliance on the work done and the reports ofthe other auditors and the financial results

certified by the management.

For Piyush J. Shah & Co.

Chartered Accountants
F.R.No.:0121172W

Place: Ahmedabad
Date: 29th October, 2024

Arvind S. Vijayvargiya
Partne r
M No.:165063

Sr. No. Name of the Company Relationship

1 Holding Company

2 Airolam Asia Pacific Company Limited lnd irect Subsidiary
Company

3 Airolam Holdings Company Limited Associate Company
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