
Date: 07th November, 2026 

To, 

The National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor,  

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra East, Mumbai-400051. 

Dear Sir, 

Sub: Outcome of Board Meeting held on 07th November, 2026 pursuant to Regulation 

30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

Scrip Code: AIROLAM 

With respect to captioned subject, we hereby inform you that, the Board of Directors of 

the Company, in their meeting held on Saturday, 07th November, 2026 at the registered 

office of the Company has considered and approved Unaudited Financial Results for the 

quarter and half year ended September 30, 2026. 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosures 

Requirements), 2015, please find attached the Unaudited Financial Results for the quarter 

and half year ended September 30, 2026 along with Limited Review Report by the 

auditors of the Company. 

The meeting was commenced at 04:00 PM and was concluded at 05.45 PM. 



Kindly take the same on your record.  

Yours faithfully, 

For Airo Lam Limited 

Chintan K. Mehuriya 

Company Secretary and Compliance Officer 

M. No.: A69025 
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Ashish Sheth & Associates
Chartered Accountants

Ashish J. Sheth
B.Com, FCA

lndependent Auditor's limited Review Report on the Quarterly and Year to date
Unaudited Standalone Financial Results of the Company Puisuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Airo lam Limited
Survey No. 355, Nananpur Road,

N.H. No. 8, Villate - Dalpur,
Ta: Prantij, Guiarat - 383120

Re: limited Review Report of the Unaudited Standalone Financial Results for the quarter
and half year ended 30th September, 2025

We have reviewed the accompanying statement of unaudited Standalone financial
results of Airo Lam Limited ("the Company'') for the quarter and half year ended on

September 30, 2026 ("the statement") attached herewith being submitted by the
company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("the regulation") as amended read with
Circular No. CIR/CFD/CMol/4412019 dated 29th March,2019 ("the circula/').

This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34") prescribed under section 133 of the
Companies Act. 2013 read with relevant rules issued there under and other accounting
principles generally accepted in lndia. our responsibility is to express a conclusion on

these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do an audit opinion

(

Ofrice : 504-8, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009

INOIA

Phone: (M) 8866660868, 9978750824 Email: Sheth.ashish0l 3@gmail.com

Dear Sir,
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Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Accounting Standards specified under Section

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB| (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For, Ashish Sheth & Associates,
Chartered Accountants
F.R.N.:145184W

cA Ashish .1. Sheth
Partner
M. No.: 179652
UDIN: 25179552QTQZWO8867

Date: OTih Novembet, 2026
Place: Ahmedabad
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lndependent Auditor's Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirementsl Regulations, 2015, as amended

Review Report to
The Eoard of Directors,
Airo lam Limited
Survey No. 355, Nananpur Road,

N.H. No. 8, village - Dalpur,
Ta: Prantij, Gujarat - 383120

Re: Limited Review Report of the Unaudited consolidated Financial Results for the quarter
and half year ended 30rh September, 2025

We have reviewed the accompanying Statement of unaudited consolidated Financial

Results of Airo Lam Limited ("the Parent") and its subsidiaries (the Parent and its

subsidlaries together referred to as 'the Group'), and its share of the net profit after tax and

total comprehensive income of its associates and joint ventures, if any, for the Quarter and

half year ended 30th September, 2026 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'),
read with SEBI Circular No. CIRICFOICMDL/44/ 2019 dated March 29,2019 ('the Circular').

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recoSnition and

measurement principles laid down in lndian Accounting Standard-34 ("lND AS 34"), "lnterim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for flnancial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in

INUIA
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We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

* The Subsidiary Company is yet to commence its commercial operation

Based on our review conducted and procedures performed as stated in Paragraph 3 above

and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it
contains any material misstatement.

The accompanying Statement includes the unaudited interim standalone/consolidated
financial results/ financial information, in respect of -

a) 2 associate company, which have not been reviewed by us, whose unaudited interim

standalone/consolidated financial results/financial information reflect company's

share of profit after tax of Rs. Nil for the quarter and half year ended 30th

September, 2025 and total comprehensive income of Rs. Nil for the quarter ended

30th September, 2025.

b) 2 subsidiaries which have not been reviewed by us, whose unaudited interim

financial results/ information reflect group's share of total assets of Rs. 411.35/-

Lakhs as at September 30, 2026 and total revenue of Rs. NIU- Lakhs and Rs.2.99/-

Lakhs, total profit/(loss) after tax of Rs. NIL /- Lakhs and Rs. (31.05)/- Lakhs and total

comprehensive income of Rs. NIL /- Lakhs and Rs. (31.05)/- Lakhs for the quarter

ended 30th September, 2026 and for the period from 01 April 2026 to 30th

September 2026, respectively, and cash flows (net) of Rs. (15.88)/- Lakhs for the
period from 01st April 2026 to 30th September 2025 as considered in this statement,

&

ip

E
iu
2

s
.i

4

Sr. No. Name of the Company Relationship
1 Airo Lam Limited Holding Company
2 Airolam Asia Pacific Company Limited

(Ceases to be Subsidiary Company With Effect From

30th June,2026 & the same has become associate

company thereafter)

Associate Company

3 Airolam Holdings Company Limited Associate Company

4 Airolam Europe Spolka Z.O.O Wholly Owned Subsidiary

Airolam USA LLC* Wholly Owned Subsidiary

which have been reviewed by us.

A
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These unaudited interim standalone/consolidated financial resultsfinancial information
have not been reviewed by their auditor and have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associates and joint ventures, is

based solely on such, unaudited interim standalone/consolidated financial results/financial
information. According to the information and explanations given to us by the
Management, these unaudited interim standalone/consolidated financial results/financial
information are not material to the Company.

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited
interim standalone/consolidated financial results/financial information certified by the
Management.

For Ashish Sheth & Associates,
Chartered Accountants
F.R.N.:145184W

s

J. sheth +
Partner
M. No.: 179652
UDIN: 25U966ZRWYEDz2483

d Accl

Date: 07h November, 2026
Place: Ahmedabad
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Airo Lam Limited
CIN : t20211GJ2007PtC052019

Consolidated Statement of Cash Flow for the Period ended 3Oth September,2025
(Amount ln takhl

Particulars Amount ln I

Cash fiow from operatinr actlvltles:
Net prolit before tax as per statement of profit and loss

Adiusted fon
Depreciation & amortization
lnterest & finance costs

Other Adiustments in Reserves

Operatlnt cash flow before worklng capltal chantes

Adlusted fon
(lncrease)/ decrease in lnventory
(lncrease)/ decrease in Trade Receivables

(lncrease)/ decrease in Other Current FinancialAssets

lncrease/ (decrease) in Other Current Assets

lncrease/ (decrease) in other Non-Current Financial Liability

lncrease/ (decrease) in long term provisions

lncrease/ (decrease) in Trade Payables

lncrease/ (decrease) in Other Current Financial Liability

lncrease/ (decrease) ln Other Current Liability
lncrease/ (decrease) in Short term provisions

lncrease/ (decrease) in CurrentTaxAssets(Net)
lncrease/ (decrease) in CurrentTax Liabilities(Net)

c.sh generated from / (used lnl operatlons
lncome taxes paid

Net cash tenerated from/ (used ln) operatlnt actlyltle6 lAl

Cash flou from lnvestinr acllvitl$:
Purchase offixed assets

Sale offixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in long term loans and advances

lnoease/ decrease in other Bank balance
Purchase/Sale of investments

lncrease/decrease in other security deposits

Net cash fiow from/(uredl ln lnvestlng actlvltles tBl

Cash f,ow from financlna actlvltles:
Proceeds from long term borrowing (net)

Proceeds ftom short term borrowing (net)

lnterest & finance costs

[ease [iabilities
I{st cash flow trom/(used ln} financint actlvitles tcl

Net lncrease/(decrease) in cash & cash equlyalents [A+B+C]
Cash & cash as at of the

(14o.121

(1,171.5E1

1.82
(445.021

(e0.1rl
20.80

t,2t7.77
(41.0s)

195.E2
(u.271

50.87

455,74

252.91

398.30
(34.4{rl

680.38

630.38

(87.2s1

5.05

14.26

(524.'rtl

19,71

3t.14
Cash & cash ulvalents as at end of the year lRefer Note-081

makes it g reat -

(1s5.41'
(1,397.331

(2.e3)
(432.161

(19.381

12.61

1,159.17
(s28.18)

620.75
(41.ss)

828.04

(273.4e1

2.01
(348.e31

(166.441

L62.2'

t72.tt

185.45

(16E.501

65.53
(3e8.301

928.04

208.78
28.20

Amount ln I

618.07

246.05
329.24

519.07

236.98 51.45
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Airo Lam Limited
CIN : U10211GJ2007PIC052019

Consolidated Statement of Cash Flow for the Period ended 3&h September,2025

Particulars Amount ln I

Cash and Cash equlvalent comprises of:
Cash on hand

Bank Balances:

ln current account

cash & cash as at end of the

For, Airo Lam Llmlted

Pravln Patel

Manadnt Dlrector
DIN: 01840244

9.84

41.61

51.45

Place: Prantll
Date: 07th November, 2026
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Amount ln I

7.63

235.98
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Saanrc,*ri.. Rd.nlra, Raaghr, A*r.tt and Uabllltlcr (Conrolldatadl

ln
sr,

I sa3nant ilErr,.
.)Lrmln.tB & Alliad Products

b) PlyvJood & Alll.d Product3

.) Un.llo.nrd
Tot l
ltas: lnLr-S.trn.nt R!v.nu.
Gross tha

2 ldillr r.rdt lFonr/ (rel bion t r.d hrr.rl
.l tamin.tla e Alcd Ftoducts
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c) Un.[o..t d
Tot l
Laa: (l) lnl.rcst

(f) O$cr Un.lloouc .tP6rdtur. nct o{ un.lloc.U. lncdnc

lal rroatt bclora rar I Eado.ld ttii
E(..od.rr{ h.'n
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faaDari aa

Currnt Ta
mncd Tar
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MAT Cr.dh

unallot.ted
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b) Ptyrood & Alll.d Products

total

lfalta:
.l Sarl.rt libfimthn b dhdo6.d.t Fr ln4AS (l ODar.dlI }fn nt3'.

bl ffimrrhn rrHll to S.arn.rrt tbtlhha adrblsolcurltrrtl lHurE rh d.t.

for, AfuE Lm Umftld
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. ) teminarls & Alli.d Products

b) Pty*ood & Allird Products

c) t n.llocitcd

Pravln Patal
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u : ou/lo244
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