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Date: February07, 2023 | 

To, 

The National Stock Exchange of India Limited 

Exchange Plaza, 5" Floor, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, 

Bandra East, Mumbai-400051. 

Dear Sir, . Ok 

Sub: Outcome of Board Meeting held on February07, 2023 pursuant to regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Scrip Code: AIROLAM . 

With respect to captioned subject, we hereby inform you that, the Board of Directors of 

the Company, in their meeting held on February07, 2023 at the registered office of the 

Company has considered and approved unaudited financial Results for the quarter 

ended on December 31, 2022 along with Limited Review Report thereon. 

As required under Regulation 33 of the SEBI (Listing | Obligation and Disclosures 

Requirements), 2015, please find attached the’ unaudited financial Results for the 

quarter ended on December 31, 2022 along with Limited Review Report by the auditors 

“of the Company. . 

Kindly take it on your record. 

_ Thanking you. 

Yours faithfully, 

  

DIN: 01840244



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
B.Com, FCA, D.l.S.A.(ICA) 

Independent Auditor's Limited Review Report on Unaudited Standalone 
guarterly Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Review Report to 
The Board of Directors; 

Airo Lam Limited 

Survey No" 355, Nananpur Road, 

N.H. No" 8, Village - Dalpur, 

Ta - Prantij, Gujarat - 383 120 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of AIRO LAM LIMITED ("the Company"} for the quarter 
ended on December 31, 2022 and year to date results for the period from 
01 April 2022 to 31 December 2022 ("the statement"}, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements} Regulation, 2015, as 
amended. ("the Listing Regulations"} . 

2. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under section 133 of the Companies Act. 2013 read with 
relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on these 
financial statements based on our review. 

3. We conducted our review of the statements accordance with the 

.. flto ! 

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahm °lf;J ti- 0 } / 
. "(I' \_• /; 

Ph.: (0) +91-079-40801121 , 40801155, 66550333, 66550334, 9825027370 ~~!_~.f' 
Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com 

Your Growth Partner ........ .. 



we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an 
analytical procedure applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly 
we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited standalone financial results prepared in accordance with 
applicable Indian Accounting Standards specified under section 133 of the 
Companies Act. 2013 read with rules issued there under and other 
recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as 
amended), including relevant circulars issued by the SEBI from time to time 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For, Piyush J. Shah & Co., 

Chartered Accountants 

F.R.N.: 121172W 
' 

Partner 

M . No.: 165063 

UDIN: 23165063BGQPZQ9040 

Date: 07th February, 2023 

Place: Ahmedabad 
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1 The above Unaudited Standalone Financial Results have been revrewed by the Audit Commifee and approved by the Board of DircdorF in their respedive meetings held on Februar 7,

. and otherrecoCnized accounting practices and policies.

4 ln accordance with regulation 33 ofthe SEBI (LODR) Re8ulations 2015, the statutory auditors of the aompahy have aaftied out
timited Review of the a bove results for the quarter ended 3 1st December, 2022 a nd nine month3 ended 31st December, 2022 '

5 The Company is operating in single seSment. So, above results are forsin8le segment only.
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Notes to the unaudited consotidated financial results for the ouarter ended 31st D€cember. 2022 |

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on 08th Febraury, 2023 and have undergone "limited Review" by the Statutory Auditor of the
Company.

2. The financial results have been prepared in accordance with the lndian Accounting Standards (lND AS) as notified under
the Companies (lndian Accounting Standards) Rules, 2015 as specified in section 133 ofthe Companies Act, 2013.

3. The financial results for the quarter ended 31st December, 2022 arc IND AS gompliant. The management has exercised
necessary due diligence to ensure that the financial results give a true and fair view. This information has not been subjected
to limited review or audit.

4. ln line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading,
producing, purchasing or selling of hybrid. seeds through various dealers and distributors, which constitute single reportable
.business segment. The company is operatjng in lndia and there is no other reportable geographical segment.

:

5. rhe weighted average number of equity shares outstanding during the period has been considered for calculation basic
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share"..

,.

6. The company has valued its financial assets (other than investments in subsiliaries which are accounted at cost) al fair
value. lmpact of fair value changes as on the date of transition, is recognized in OCl.

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With
respect to established/new products, the company considers its historical experience/management estimation of sales
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The comprny reverses the
previously recorded allowances for sales return based on the actual sales return received and rest ofttle allowances is either
reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected diicounts. With respect
to established/new produets, the company considers its historical experience/management estimation ofdiscounts, levels of
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances
for discounts based on the actual discounts given and rest ofthe allowances is either reversed or adjusted in sales.

'9. 
The figures for the previous periods liave been regrouped/reclassified wherever necessary to confirm with the current

period's classification.

For, Airo Lam LtmitslFlcl t- AM LIM$T' r- tJ

*r,r*uMAR NATHALAI p41fi a r i ae,,,#g
e*anaging Director

'DlN: 01840244

Place: Prantij

Date:7th February,2o23
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