AUTHUM  AUTHUMINVESTUENT & INFRASTRUCTURE LTD

CIN : L51108MH1982PLC319008

October 21, 2024

To,

Department of Corporate Relationship National Stock Exchange of India Limited
BSE Ltd. Exchange Plaza, C-1, Block G,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001. Bandra (E), Mumbai - 400051

Scrip Code: 539177 NSE Symbol - AIIL

The Calcutta Stock Exchange Limited
7, Lyons Range, Murgighata, Dalhousie,
Kolkata, West Bengal - 700 001.

Scrip Code: 011262

Dear Sir / Madam,
Sub: Outcome of the Board Meeting held on October 21, 2024

In terms of Regulation 30 and Regulation 33 read with Para A of Part A of Schedule III of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
you that the Board of Directors of the Company at its meeting held today i.e. October 21,
2024 have inter alia considered and approved the following matters:

1) Unaudited Financial Results:

Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended on September 30, 2024 and Limited Review Report in
respect of said Financial Results have been approved and enclosed herewith as
Annexure I.

2) To consider appointment of following Key Managerial Personnel and Senior
Managerial Personnel:

a) Change in Designation of Mr Deepak Dhingra from Chief Financial Officer to Chief
Risk Officer of the Company w.e.f. November 1, 2024. Further, Mr. Dhingra shall
continue as the Chief Financial Officer of the Company till the close of business hours
of October 31, 2024.

b) Appointment of Mr. Amit Kumar Jha as the Chief Financial Officer of the Company
w.e.f. November 1, 2024.

c) Appointment of Mr. Rohit Bhanja as the Chief Executive Officer - Retail of the
Company w.e.f. November 1, 2024.

d) Appointment of Mr. Varun Suthar as the Interim Head of Internal Audit of the
Company w.e.f. November 1, 2024.

e) Appointment of Mr. Pradeep Srivastava as the Internal Ombudsman of the Company
w.e.f. November 1, 2024.

Registered Office : 707, Raheja Cenire, Free Press Journal Road, Nariman Point, Mumbai - 400 021.
Ph.: (022) 6747 2117 ¢ E-mail: info@authum.com ¢ Website : www.authum.com
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AUTHUM  AUTHUMINVESTUENT & INFRASTRUCTURE LTD

CIN : L51108MH1982PLC319008

The details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is
enclosed herewith as Annexure II.

The Board Meeting commenced at 7:00 p.m. and concluded at 9:00 p.m.

Kindly take the same on record and acknowledge the receipt of the same.

Thanking you,
For Authum Investment & Infrastructure Limited

Digitally signed by
AMIT K AMIT K DANGI

Date: 2024.10.21
DANGI 21:06:06 +05'30'
Amit Dangi

Whole Time Director
DIN: 06527044

Encl: As above.
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Chennai- 600024 Delhi - 110034

independent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors
Authum Investment & Infrastructure Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Authum Investment & Infrastructure Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as 'the Group'), for the quarter and half year
ended 30 September 2024 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement gprinciples laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Qur responsihility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity “issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circuiar issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the resuilts of the following entities:

Sr. No.

Name of Entity Relationship

Reliance Commercial Finance Limited Wholly owned Subsidiary
Company

Authum Asset Management Company Private | Wholly owned  Subsidiary
Limited Company

Opinion

Truspueam,

Koda m.
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ii)

iv)

6 &8 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Notes specific to subsidiary (Reliance Commercial Finance Limited):

Scheme of arrangement between Authum Investment and Infrastructure Limited, (the
Holding Company) and the Company and their respective shareholders and creditors was
allowed by Honourable National Company Law Tribunal {NCLT}, Mumbai Bench vide Order
dated 10th May 2024. The certified copy of the said Order was filed with Registrar of
Companies and the effective date of the Scheme of arrangement was 21st May 2024 and
the Appointed Date of the Scheme of arrangement was 1st October 2023. Pursuant to
Scheme the entire Lending Business {Demerged Undertaking) of the Company (comprising
all assets, liabilities, licences, rights, employees etc. )} was transferred to the Holding
Company with effect from the Appointed Date as going concern in the manner and terms
and conditions as contemplated in the Scheme. Post NCLT order, the Company has applied
for the surrender of Certificate of Registration on 28th June 2024 and is awaiting RBI's
approval on the same. Pending necessary approval, the financial statements for the half year
ended 30th September 2024 have been prepared on status quo basis of the Company.

in respect of the matters reported in ADT-4 under Section 143(12) of the Companies Act in
June 2019 by the then auditors, the matter is still pending with the Ministry of Corporate
Affairs (MCA) and we are unable to comment upon the outcome of the matter and its impact.

During the half yvear ended September 30, 2024, the Company has profit amounting to Rs.
2.95 crore (Previous year profit Rs. 1,323.31 crore} and it has accumulated losses of
Rs.3710.59 crore as on Sptember 30, 2024 (Previous year Rs.3713.53 crore}. These financial
conditions cast significant doubt on the company’s ability to continue as a going concern.
However, in view of the comfort provided by the Holding company to meet all future
obligations of the company and value of its immovable properties, these unaudited
standaione financial results of the Company for the half year ended September 30, 2024
have been prepared on a going concern basis.

SEBI has passed an order dated August 22, 2024 in the matter of Reliance Home Finance
Limited where one of the noticee is Reliance Commaercial Finance Limited, a wholly owned
subsidiary of Authum Investment and Infrastructure Limited {Authum). In its Order, SEBI has
imposed a penalty of Rs. 25 Crores on RCFL and further restrained RCFL from accessing the
securities market and prohibited RCFL from buying, selling or otherwise dealing in securities,
directly or indirectly, for a period of 5 years, from the date of coming into force of the Order,
The Company has filed an appeal in Hon'ble Securities Appellate Tribunal (SAT) against the
aforesaid order.
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7. We draw attention to Note no 6 of the statement;

Pursuant to the acquisition of the ioan business of RCFL, in terms of the order of National
Company Law Tribunal (NCLT}, the company is entitled to carry over losses of that undertaking
resulting in deferred tax assets to be recognized. Pending quantification of the assessed losses
as well as the estimate of the losses that may get allowed in the appeals, deferred tax asset on
account of losses is not recognized. Consequently, deferred tax liabilities are also not recognized
as the net effect is deferred tax asset presently estimated at Rs 439 Cr.

8. We did not review the interim financial results of two wholly owned subsidiaries included in the
consolidated unaudited financial results, whose financial results reflect total Assets 265.91 ¢r of
as at 30 September 2024,total revenues of 8.04 crs and total net profit after tax of 2.94 crs and
total comprehensive income Nil for the half year ended 30 September 2024 ,as considered in
the consolidated unaudited financial results. These interim financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts included in respect of
subsidiary is based solely on the reports of the other auditors and procedures performed by us
as stated in paragraph 3 above.

9. The financial results of the company for the quarter ended June 30, 2024, year ended March
31, 2024 and comparative financial results for the quarter and haif year ended September 30,
2023 included in these consolidated financial results were reviewed/audited by predecessor
auditars who expressed an unmodified conclusion/opinion on those financial results vide their
report dated August 7, 2024, May 30, 2024 and October 20, 2023 respectively. Accordingly, we
do not express any conclusion/apinion, as the case may be, on the figures reported in the
financial resulis for the quarter ended June 30, 2024, year ended March 31, 2024 and
comparative financial results for the quarter and haif year ended September 30, 2023.

Our report is not modified in respect of the matters mentioned in paragraphs 6,7,8 and 9 above .

For Maharaj N R Suresh & Co LLP For APAS & COLLP
Chartered Accountants Chartered Accountants
Firm’s Registration No. 0019315/5000020 Firm’s Registration No: 000340C/C400308
e
==
KV Srinivasan Rajeev Ranjan
Partner Partner
Membership No: 204368 Membership No : 535395
UDIN:24204368BKGUKL1268 UDIN : 24535395BKCBBE7615
Mumbai Delhi

Date: October 21, 2024
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Registered Gffice @ 707, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai - 400021,

Statement of Unaudited Consglidated Financial Results for the Quarter and Haif Year Ended September 30, 2024

(Rs. In Crores)

bl Particulars Quarter Ended Half Year Year Ended
No. | 30.09.2024 30.06.2024 30.09.2023 | 30.05.2024 | 30.09.2023 | 31.03.2024
{Unaudited) (Unaudited) | (Unaudited) | (Voaudited) | (Unaudited)| {Audited)
1 Incame ;
Revenue from operations 1,092,865 1,416.94 2,151.75 2,509.59 2,346.51 4,376.46
Cther Income 24.18 1.72 0.83 25.90 3.86 24.33
Total Income 1,116.83 1,418.66 2,152.59 2,535.49 2,350.37 4,400.89
2 Expenses :
() Finance Costs 14.56 9.76 69.74 24,32 90.82 65,22
{iij Fees and commission expense 0.95 0.52 321 1.47 5.43 7.60
{ity Impairment on financal instruments 104.31 103.38 - 207.6% - -
(iv} Employee Benefits Expenses 1.07 1528 8.08 16.35 15.12 42.27
{v) Depreciation, amortization and Impairment 1.57 1.31 2.02 2.88 4.08 8.16
(w) Others Expenses 34.79 42.77 245,74 77.56 59.93 109.66
Tatal Expenzes 157.24 173.02 107.729 3130.2¢6 175.37 232.91
3 Profit / (Lass) before exceptional (tems and tax (1-2} $55.59 1,245.64 2,044.80 2,205.23 2,175.00 4,167.98
4 Exceotional items - - - - 87.%9 57.59
3 Profit/(Loss) befors tax (3-4 } 2549.59 1,245.64 2,044.830 2,205.23 2,232.59 4,225.57
& Tax Expense 116.82 149.08 104.99 265.82 86.24 (59.27)
7 Profit / (Loss) for tha period before share of profit of
Associates and Non Controlling Intzrest (5-6) 842.77 1,096.54 1,939.81 1,939.41 2,146.35 4,284.84
8 Non Contrelling Interest - & - .
9 Share of lass of Associates - - - :
10 | Profit/{Loss) for the period (7+8+9) 842,27 1,096.64 1,939,891 1,939.41 2,146.35 4,284.84
11 Other Camprehensive Income
(3} Tkerns that will be reclassified subsequently to P&L - - -
(i) kems that will not be reclassified subsequently to PRL
- Gan / (Loss} on far value of Equity Instruments 1,154.46 (564.85) 217.60 589.61 882.582 1,909.96
- Remeasurement gain/(loss) an defined benefit plan {0.08) (0.20} - [0.26) {0.01} .20
- Income tax relating to items that will nat be reclassified to
profit or loss (84.78) 84.76 7.93 - 270 (60.14)
12 Total Comprehensive Income foar the period {10+11) |
(Comprising Profit (Loss) and other Comprehensive
Incame for the oedad) 1,912.42 616.35 2,165.35 2,528.77 3,021.88 6,134.B4
13 Pawd up Equity Share Capital {face value of share Rs.1/-each} 16.98 16,95 15.98 16.98 16.88 16,98
14 Earnings per equty share (for continuing operations)
Basic (Rs.} # 49.63 64.57 114.21 114.22 126,37 252.28
Diluted {Rs.) # 49.63 64.57 114.21 114.22 126.37 252.28

# Nzaie ageed didutes] "1 Tor fll penod except sear ended Ha Aarek, 2029 s nor annualised.
Notes :-

1 The above unaudited consolldated finanoat results for the quarter and half year ended on 30.09.2024 were approved and taken on record in the Board meeting held on
215t Octaber, 2024 after being reviewed and recommended by the Audit Committee on the same date, and subjected to limited review by the statutnry auditor.

2 The unaudited Consolidated Financtal Results of Authum [nvestment & Infrastructuse Limited [the Parent”} and its subsidiary (the Parent and it subsidiary together
referred to as ‘the Group'), for the quarter and half year ended September 3¢, 2024 have been prepared in accordance with recognition and measurerent principies land
down in Indlan Accounting Standard 34 - interim Financial Reporting as prescribed under Secton 133 of the Companies Act, 2013 (‘the Act’) read with Companies
(indian Accointing Standards) Rules, 2015 as amended from time to time and the other accounting principles generzlly accepted In India and in campliance with
Regulation 33 of Securities and Exchange Board of India ("SEBI'J (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing

Regulaticns’),




3 The Statement includes the results of the following Entities:

Name of the Entity Retationship
Authum Investment and Infrastructure Ltd. Parent Company
Reliance Commercial Finance Lkd. ("RCFL"} Subsidiary
Authum Asset Manzgement Company Pvt. Ltd, Subsidiary
4 Ag per Ind AS 109, Gains and 10$5e5 ansing on the revaluation of equity finaral instruments measured at far value through othed camprenensive nceme and financal
nstruments hetd for trading measured at fair value through prafic & loss account.
5 Scheme of arrangement between Company and Reliance Commerdial Finance Lamited ("RCFL") and their respective shareholders and creditors has been approved by

Honourable Wational Company Law Tribunal {NCLT), Mumbai Bench vide Order dated 10th May 2024. The certified copy of the said Order was filed with Registrar of
Companies and the effective date of the Scheme of arrargement Is 21st May 2024 and the Appointed Date of the Scheme of arrangement is 1st October 2023, Pursuant
te Scheme the entire Lending Busmess [Cemerged Undertaking) of the RCFL (comprising all assets, liabilities, ticences, rights, emplayees etc. ] has been transferred to
the Company with ¢ffect fram the Appointed Date as geing concermn in the manner and terms and conditions 85 contemplated in the Scheme.

& Pucsuant to the acquisition of the loan business of Reliance Commercial Finance Lmited, in terms of the arder of NCLT, the company is entitled for losses of that
undertaking resulting in defersed tax assets to he recognised. The company has not recegnsed defarred tax assets on account of losses and consequently deferred tax
IFabifity has also not been recognised a5 the net effect Is deferred tax assets presently estimated at Rs. 439 crores.

7 Note specific to the subsidiary Rellance Commertlal Finance Limited:
SEBL has passed an order dated August 22, 2024 in the matter of Reflance Home Finance Limited where one of the notices Is Rellance Cormmerglal Finance Limited, a

wholly owned subsidiary of Authum Envestment and Infrastructure Limited (Authum), In ¢s Qrder, SEBI has imposed a penalty of Rs. 25 Crores an RCFL and further
restrained RCFL from accessing the securities market and prohibited RCFL fram buying, selling or otherwise dealing in securities, directly ar indirectly, for a period of 5
vears, from the date of coming inta force of the Order. The Company has Rled an appeal in Hen'ble Securities Appeilate Tribunal (SAT] against the afcresad asder.

The Mimstry of Corporate Affairs (MCA), wide its notificatson dated October 11, 2018 added Divison III of Schedule [11, which provides the format for financial statements
of Non-Banking Financial Companies, as defined in the Companies (Indian Acccunting Standards) (Amendments) Rules 2016, These Financial Results have been prepared

in accordance with the same.

9 Previous peried figures have been regrouped/reclassified wherever necessary to confarm to current perlod classification.

By Order of the Board
For Apthum Invesiment & Infrasteucture Limited

’ Amit Dangi
e

H\N.'.BN T< is Whale Time Dicector

O ]

Date: 2lat Cctober, 2024
DIN: (6527044

Place: Yumbai !
- ,l g
o .
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AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED

UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2024

SEGMENT WiSE REVENUE, RESULTS, TOTAL ASSETS AND TOTAL LIABILITIES,

(Rs. in Crores)

Particulars Quarter ended Half Year endod Year ended

:;: 30.09.2024 30.06.2024 30.09.2024 31.03.2024

{Unaudited) {Unaudited) {Unaudited) {Audited)
A |Segment Revenus
(a) Investment activity 967.61 1,290.89 2,258.5Q 1,755.55
(b} Lendinp activity 145,65 122.29 268.95 1,329,45
(c} Rental Business 2.56 5.48 3.04 1,315.89
Total 1,116.83 1,418.66 2,535.49 4,460.89
B |Segment Result
{a) Investment activity 865.48 1,237.40 2,102,586 1,678.98
{b} Lending activity 24.23 4.66 95.89 1,282.13
(¢) Rental Business -0.12 3.8 .76 1,206.87
IProfit/{Lose) bafore tax 959.59 1,245.64 2,205.23 4,1867,98
€ |Segment Assets
(a) Investment activity 11,067.08 9,540.02 11,067.08 9,030.86
(b) Lending activity 2,653.73 2,050.81 2,653.73 2,324,584
(c) Reatal Business 265.82 263.45 265,82 265.79
Total 13,986.63 11,854.29 13,986.563 11,621.19
D [Segmant Liabilities
() Investrnant activity 500.08 134.25 500.08 80.08
{b) Lending activity 418.66 582.19 418.66 992.51
{¢) Rental Busingss | 206.34 206.56 206,34 203.50
Total f 1,125.08 §523.00 1,125.08 1,278.08
Notes :-

3 Scheme of arrangement between the Company and Reliance Commertial Finance Liruted {"RCFL or Demerged company”') and their
respective shareholders and creditors has been approved by Hanourable National Company Law Tribunal {(NCLT), Mumbal Bench
vide Order dated 10th May 2024, The certified copy of the sar] Grder was filed with Registrar of Companies and the effective date
of the Scheme of arrangement is 21st May 2029 and the Appointed Date of the Scheme of arrangement 15 15t October 2023,
Pursuant te Scheme the entire Lending Business (Demerged Undertaking} of the RCFL (comprising el assets, liabilites, licences,
rigits, employees etc, ) has been transferred to the Company with effect from the Appainted Date as going concern in the manner
and terms and conditions as contermnplated in the Scheme,

As a result segment reporting  applicable from Q1st Qotober 2023 and quarter/half year ended 30th Septembar, 2023 15 not furnished.

By Order of the Roard
For Anthum Investment & Infrastructure Limited
. . = &
y AND__ : /Le 4{ /(-__'L//f ,.n-:?""
(=
s p, o o Amit Dangi
Bate: 2 1st October, 2024 12 hUM3aE T, AVhole Time Director
Place: Mumbar o e DIN: 06527044

TruggpEram,
Kodambakkam,
Sk 2




AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

icul As at As at
Paticulans 30/09/2024 31/03/2024
Unaudited Audited
ASSETS
1 [Financial Assets
(a)| Cash and Cash Equivalents 260.40 199,78
{b)| Bank Balance other than (a) above 223.65 255.38
(3] Receivables
(I) Trade Receivables 147.88 60.19
(I1) Other Receivables - -
(d}| Loans 2,203.64 1.518.53
(e)| Investments 10,466.36 8.940.39
(| Other Financial Assets 120,53 115.32
2 |Non-Financial Assets
(a)] Cument tax assets (Neat) - 68.42
(b)| [nvesiment Property 320.83 34843
(e} | Property, Plant and Equipment 91.46 6.81
{dy| Capital work-in-progress 4.11 -
(e){ Intangible assets under development 6.14 1.58
(A Other intangible assets 0.12 0.22
(g)| Other Non-Financial Assets 132.51 106.15
Total Assets 13,986.63 11,621.19
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Liabilities
(a)] Payables
{I3Trade Payabies
(1) total outstanding dues of micro enterprises and small enterprises - .
(ii) total outstanding ducs of creditors other than miero enterprises and smaf|
enterprises 0.75 10.65
(tHOther Payables
{i) total outstanding dues of micro enterprises and small enterprises - -
(ii} total outstanding dues of creditors other than micro enterprises and small
enterprises - -
(b) | Debt Securitics 63.80 63.80
(c)| Borrowings (Other than Debt Sceurities) 427.93 465.72
{d}| Subordinated Liabilitics 29.74 107.57
{e){ Other Financial Liabilities 37.11 35243
(A | Contractual debt obligation 375.49 451.25
2 |Non-Financial Liabilities
(a}| Current tax liabilities (Net) 147.44 -
(b){ Provisions 9.11 -
(c)| Other Non-Financial Liabilitics 33.72 84.67
3 |EQUITY
{a)| Equity Share Capital 16.98 16.98
(b)| Other Equity 12.844.57 10,328.13
Total Liabilities and Equity 13.986.63 11,621.1%

Date: 21st October, 2024

Piace: Mumbai

By Order of the Board
for Authum Investment & Infrastructure Limited

Amit Dangi

Whole Time Director

DIN: 6527044



AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED
STATEMENT OF CONSOLIDATED CASH FLOW FOR PERIOD ENDED 30TH SEPTEMBER 2024

(Rs. in Crores)
For the peried For the period For the year
Particulars ended 30.09.2024 | cnded 30.09.2023 ended 31.03.2024
(U naudifed) (U naudited) {Andited}

A. jCASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2.205.23 2.232.59 4,225.56
Adjostment for:
[nterest Expenses 2432 90.32 6522
Impairment on Financial instruments 207.6% (1.130.62) {1.785.70)
Depreciation 2,88 4.08 8.16
Rent received {3.5n 1.62 (3.9%
Liability no longer payatde written back - (57.59) (37.59)
Net (Gain) Loss on Sale of Investments (1,761.49) (885.0N (1,363.13)
Net (Gain) Loss on Investments Property Sold  Discarded 0.13 0.05 0.09 |
Operating Profit 675.23 255.88 1.084.57 |
Adjustment for working capital changes
Decrease/(Increase) in Receivables (87.70) {2.10) (39.98)
Decrease/{Inerease) in Loans (893.4%) L37L.7 2,523.4%
Decrease/{Increase) in Other Financial Assets (5.2h) 12.08 (19.19}
Decrease/{Increase) in Other Non-Financial Assets {23.63) (10.25) (68.61)
Increase / (decrease) in Trade Payables (9.90) (68.78) {63.79)
[ncrease ' {decrease) in Other Financial Liahilitics 117.34) (11L37) {96.64)
Adjustment in Borrowings - (1,187.63) -
Increase / (decrease) in Provision 0.07 - -
Increase / (decrease) in Qther Non-Financial Liabilities 150.95) (9.79) 26.91
Cash generated {used) from opecations {414.92) 249.73 332478
[ax Paid (net of refunds) (49.95) (3.78%) (43.60)
Net cash generated f(nsed) from operating activities (A) 464.87) 24595 3,279.15

B. JCASH FLOW FROM INVESTING ACTIVITIES
(Purchase) ’ Sale of Investments $35.59 (45.19) (2,246.54)
{Purchasc} / Sale of Property, Plant and Equipment {6257} (0.66) (43.38)
{Purchase ¥Sale of [ntangible assets under development (4.56) (41.24) (1.58)
(Purchase¥Sale of Other Intangible Assels r - 1.72
Rent received 153 {1.62) 399
Movement in Other Bank Balances 31.74 76.43 25.24
Net cash generated /{used) from investing activities {(B) 803.71 (12.28) (2,265.55)

€. [CASH FLOW FROM FINANCING ACTIVITIES
Proceed/(Repayment} of Redeemable Preference Shares (90.55) {0+ (138.07)
Proceeds{ Repayment} of Borrowings {(154.79) {535.21) (1,020.82)
Proceeds/{ Repayment) of Debt Securities - {4.50) {3.03)
[nterest Expenses {23.93) - -
Net cash generated /(used) from financing activities (C} (269.22) (539.85; (1,163.92)
Net Increasef{decreased) in cash and cash equivalents during the year 69.62 366171} {150.31)
(A+B+C) |
Cash and cash equivalents at the begiening of the year 199.78 350.09 350.09
Cash and cash equivalents at the end of the period | 269.40 43.92 199.78

Date: 21st October,2024
Place: Mumbai

By Order of the Board
for Authum Investmeant & Infrastructure Limited

Amit Dangi

Whole Time Director

DIN: 06527044



MAHARAJ N R SURESH & CO LLP APAS & COLLP

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
No.9, Il Lane 606, 6" Floor, PP City Centre
Il Main Road, Trustpuram Road No. 44, Pitampura
Chennai- 600024 Delhi - 110034

Limited Review Report on the unaudited standalone financial results for the quarter and half year
ended September 30, 2024 of Authum Investment & Infrastructure Limited Pursuant to the Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Authum Investment & Infrastructure Limited

We have reviewed the accompanying statement of unaudited standalone financial resuits of Authum
Investment & Infrastructure Limited (“the Company”) for the quarter and half year ended September 30,
2024 {“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

These unaudited standalone financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Company's management and has been approved by the
Board of Directors. These unaudited standalene financial results has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the unaudited standalone financial results in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India {ICA}). This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the Company
personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying unaudited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

(01d No.8)
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MAHARAJ N R SURESH & CO LLP APAS & CO LLP

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
No.9, Il Lane 606, 6™ Floor, PP City Centre
Il Main Road, Trustpuram Road No. 44, Pitampura
Chennai- 600024 Deihi - 110034

We draw attention to the foilowing:

i} We draw attention to Note no 7 of the statement

Pursuant to the acquisition of the loan business of RCFL, in terms of the order of National Company Law
Tribunal (NCLT}, the company is entitled to carry over losses of that undertaking resulting in deferred tax
assets to be recognized. Pending quantification of the assessed losses as well as the estimate of the losses
that may get allowed in the appeals, deferred tax asset on account of losses is not recognized.
Consequently, deferred tax liabilities are also not recognized as the net effect is deferred tax asset
presently estimated at Rs 439 Cr.

The financial results of the company for the quarter ended June 30, 2024, year ended March 31, 2024 and
comparative financial results for the quarter and half year ended September 30, 2023 included in these
standalone financial results were reviewed/audited by predecessor auditors who expressed an
unmodified conclusion/opinion on those financial results vide their report dated August 7, 2024, May 30,
2024 and October 20, 2023 respectively. Accordingly, we do not express any conclusion/opinion, as the
case may be, on the figures reported in the financial results for the quarter ended June 30, 2024, year
ended March 31, 2024 and comparative financial results for the quarter and half year ended September
30, 2023.

Our conclusien is not modified in respect matters mentioned in Paragraph 5&6 above .

For Maharaj N R Suresh & Co LLP For APAS & COLLP
Chartered Accountants Chartered Accountants
Firm’s\Registration No. 0019315/S000020 Firm’s Registration No: 000340C/C400308

s

=

K V Srinivasan Rajeev Ranjan
Partner Partner
Membership No: 204368 Membership No : 535395
UDIN:24204368BKGUKK4679 UDIN : 24535395BKCBBD4294
Mumbai Delhi
Date : October 21, 2024 Date: October 21, 2024

puram,
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Authum Investment & Infrastructure Limited
CIN No.: L51109MH1982PLC3 19008, Website: www.authum.com, Email: infogdauthum.com, Ph: 022-674721¢7
Registered Office : 707, Raheja Cantre, Free Press Journal Marg, Nariman Point, Mumbai - 400021,
Corporate Office : The Ruby, 11th Floer, North-West Wing, Plot 29, Sanapatl Bapat Marg, Dadar (W), Mumbai - 400028.
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended Septmeber 30, 2024

(Rs. In Crores)
Sr. Particulars Quarter Ended Half Year Endad Yeaar Ended
No. 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
{Unaudited) | (Unaudited} | (Unaudited) | (Unmsfited) | (Unaudited}) (Audited)
1 Income :
Revenye from operations 1,091.10 1,412.36 973.40 2,503,465 1,034.46 2,413.01
Other Income 23.19 0.97 1.00 24.18 2.40 21.08
Total Income 1,114.29 1,413.33 974.40 2,527.61 1,0365.86 2,4331.08
2 Expenses :
{1) Finance Costs 13.0% B.29 36.57 21.35 55.72 65.02
(i) Fees and commission expenses 0.95 0.52 N 1.47 - 2.17
{tii) Impairment on financial instruments 104.31 103.38 - 207.69 - (652.57)
(iv) Employee Benefits Expenses 1.07 14.53 0.55 i15.60 1.15 26.03
(v} Depreciation, Amartization and Impairment a.74 341 0.39 4.15 0.78 1.92
(vi} Othars Expenses 34.45 41.45 10.87 75.90 13.79 67.25
Total Expenses 154.57 171.58 48.38 326.15 71.45 {490.18)
3 Profit / {Loss) before exceptional items and tax (1-2} 959,72 1,241.75 926.02 2,201.47 965.41 2,923.27
4 Exceptional itams - - - -
s Prof&/(l.nss) before tax (3-4 } 959,72 1,241.75 926,02 2,201.47 965.41 2,923.27
6 Tax Expense 116.00 149.00 138.30 265.00 145.10 (0.41)
7 Profit / {Loss} for the period from continuing operations(5-6) 843.72 1,092.75% 7872.72 1,926.47 820.31 1,923.68
8 Profit/(Loss) from discontinued operations " - - - -
S Tax Expense of discontinued operations - - - - -
10 Praofit / {Loss) from  discomtinued  operations (After tax) (8-9)
1i Profit/(Loss) for the period (7-10) 843.72 1,092.75 787.72 1,935.47 820.31 2,923.68
12 Other Comprenensive Income
(i} Items that will be reclassified subsequently ta P&L - - - - -
{4} Items that will not be reclassified subsequently to P&L
- Remeasurements of post-employment benefit obligation (net) (0.06) {0.20) - {0.26) - 0.20
- Gain / (Less) an fair value of Equity Instruments 1,154.45 {564.85) 296.05 589.51 915.43 1,910.04
lncome mx refating to stems that will not be reclassified to peafic ur ks (84.75) 84.78 - - - (64.14)
13 Total Comprahensive Income for the period (11+12)
(Comprising Profit (Loss) and ather Comprehensive
Income for the perisd) 1,913.36 6512.46 1,083.77 2,525.83 1,735.74 4,.773.76
14 Paid up Equity Share Capital (face value of share Rs. 1/-each) 16.99 16.98 16.98 16.98 16.98 16.98
15 Earnings per equity share (for continuing aperations)
Basic (Rs.) # 49.58 64.34 46.38 114.01 48.30 17214
Diiuted (Rg.) # 49.68 54.34 45.38 114.01 48.30 172.14
# Basic anal thleted 1PS for all penod except vear ended 315t March, 2024 1 not annuahscd.
Notes :-

1 The above Unaudited standalone financlal results far the quarter and haif year ended on 30.09.2024 were approved and taken on record in the Board meeting held

an 21st Qctaber, 2024 after being reviewed and recommended by the Audit Committee on the same date, and subjected to limited review by the statutary auditor.

The unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards {"Ind AS") notified under Section 133 of the
Companies Act 2013 ("the Act”) read with the Companies (Indian Accounting Standards} Rules 2015 as amended by the Compames (Indian Accounting Standards)
{Amendment) Rules, 2015 and other accounting pringiples generally accepted in Indla.

As per Tnd AS 109, Geins and losses arsing on the revaluation of equity financial instruments measured at fair value through other comprehensive income and
finangial instruments held for trading measured at fair value through profit & loss account.

The Ministry of Corporate AFfalrs (MCA), vide its notification dated Qctober 11, 2018 added Divison EII of Schedufe I, which provides the farmat for financial
statements of Non-Banking Financial Companies, as defined in the Companies (Indian Accounting Standards) {(Amendments) Rules 2016. These Financial Results

have haen prepared In accordance with the same.

Scheme of arrangement between the Company and Reliance Commercial Finance Limited ("RCFL or Demerged company”) and thelr respective shareholders and
creditors has been approved by Honourable Natisnal Company Law Teibunal (NCLT), Mumbai Bench vide Order dated 10th May 2024, The certified copy of the said
Order was filed with Registrar of Companies and the effective date of the Scheme of arrangement Is 21st May 2024 and the Appointed Date of the Scheme of
arrangement is 1st October 2023, Pursuant to Scheme the entire Lending Business (Demerged Undertaking} of the RCFL {comprising all assets, liabilities, licences,
rights, employees etc. ) has been transferred to the Company with effect from the Appainted Date ms going concern in the manner and tarms and conditions as

conternplated in the Scheme.

The figures far the quarter and half year ended 30th September, 2023 are not comparalle with the current quarter and period ended 30th Septemnber, 2024 as
those were pnar to scheme of arrangement for demerger as aforesald above.

business of Reliance Commargial Finan¢e Limited, in terms of the order of NCLT, the company is entitled for lowx&t\at
ets to be recognised. The company has not recognsed deferred tax assets on account of losses and consequleﬂtzy ge{ewﬁ

as the net effect is deferred tax assets presently astimated at Rs. 439 crores.
W &“_ L * >
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8 Disclosures on Resolution Framework 1 and Resolution Framework 2, for Covid-19 related stress in terms

of RBI Circulars, RBI/2020-21/16 DOR No. BP.BC/3/21.04.048/2020-21 dated August 6, 2020 and
RBI/2G21-22/31/DOR.STR.REC.11/21.04.048/2021-22 dated May 05, 2021,

{(Rupees in crore)

Type of
Borrower

Exposure fo
accounts
classified as
Standard
consequent to
implementation
of resolution
pian — Position
as at the end of

Of (A)

aggregate debt
that slipped into
NPA during the

half-year

Of [A) amount
written off
during the haif-
year

Of [A) amaunt
paid by the
borrawers during
the half - year

Exposure to
accounts
classified ag
Standard
consequent to
implementation of
resolution plan -
Poslition as at the
end of this half-

the previous

balf-vear {A) year
Personai Inans - - " N -
Larporate
peTsons ™ - - - - -
Of whichh MSMES 25.26 - = 1.12 24.13
Others - = 5 - -
Total 25.26 - = 1.12 24.13

*As defined in Section 3{7) of the Insclvency and Bankruptcy Code, 2016

9 Disciosure pursuant to RBI Notification-RBI/DOR/2021-22/86/DOR.STR.REC.51/21.04.048/2021-22 dated

24 September 2021 'Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions,

2021

Details of stressed loans (NPA) acquired during the half year ended 30th Sepi, 2024

{Rs. In Crores)

From Lenders From ARCs
Particulars lsted in clause 3
Aggregate principaloutstanding of loans acquired 175.83 139.05
Aggregate consideration paid at the time of acquisttion 175.83 224.10
Weighted average residuaitenor of ioans acquired {in months) 165 115

Date: 21st October. 2024
Piace: Mumbal

10 Previous period figures have been regrouped/reclassified wheraver necessary to conform to current pericd classification.

By Order of the Board
For Amhw'w nt & Infrastructure Limited

5

Amit Dangi

Whole Time Director

DIN: 06527044




AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

{Rs. in Crores)

. As at As at
Patticulars 30/09/2024 31/03/2024
Unaudited Audited
ASSETS
1 |Financial Assets
(a) Cash and Cash Equivalents 266.48 195.78
{b) Bank Batance other than (a) above 99.22 133.67
{c} Receivables -
(1) Trade Recevables 146.89 59.06
(II) Other Receivables - -
(d} Loans 2,203.64 1,518.53
{e) investments 10,467.62 8,940.59
{f} | Other Financial Assets 121.13 116.08
2 |Non-Financial Assets
(a) Current tax assets (Net) - 54.60
(b} Envestment Property 197.16 223.10
(c) Property, Plant and Equipment 91.46 6.81
{d) Capital work-in-progress 4.11 -
6.14 1.58

(e} Intangibie assets under development
(fy Qther Intangible Assets 0.12 0.22

(g} Other Non-Financial Assets 131.73 106.15
Total Assets 13,735.70 11,356.17
LIABILITIES AND EQUITY
| LIABILITIES
1 |Financial Liabilitics
{a)| Payables
{1)Trade Payables
| (i) total outstanding dues of micro enterprises and
small enterprises - .
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 0.75 10.65
{b) | Borrowings {Other than Debt Securities) 313.88 351.68
{c}| Subordinated Liabilities 29.74 107.57
(d)| Other Financial Liabilities 10.88 16.55
(e) | Contractual debt obligations 375.49 491,25
| 2 |Non-Financial Liabilities
{a)| Current tax liabilities (Net) 161.15 -
(b)| Provisions 9.04 11.02
(c)| ©Other Non-Financial Liabilities 33.37 84.63
3 |[EQUITY
(a) | Equity Share Capital 16.98 16.98
(b) | Other Equity 12,784.42 10,265.85
]
Total Liabilities and Equity 13,735.70 11,356.17

By Order of the Board
for Authum Investment & Infrastructure Limited
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Date: 21st October, 2024 ‘ < “'," Amit Dangi
Place: Mumbai - 2 ' Whole Time Director
Py P e DIN: 06527044
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AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED
STATEMENT OF STANDALONE CASH FLOWS FOR THE PERIOD ENDED J0TH SEPTEMBER 2024

OF

e

B {Rs. In Crores)
Fgr the haif year For the balf year For the year
Particulars ended 30.09.2024 ended 30.02.2023 ended 31.03.2024
{Unaudited) {Unaudited) {Audited)
A, |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2201.47 965.41 1537 05
Adjustment for:
Inicrest Expenscs 21.35 5512 63 46
Depreciation, Amartization gnd [mpairmem 211 84 103 170
Rent Incame {179 {192) -
Net {Gam) [oss on Sale of Investmenis 11,761 49) (876 12) (1,363 18}
Net {Gain}/ Loss on Investments Property Sold / Discarded 0.13 910 om
OQperating Profit 671 50 144 23 239.12
Adjustmeat for working capital changes
Decrease/{Increase) in Recetvables (87.83) {2 10} -58 79
Decrease/(Increase) in [.oans (893 49) {63.59) {146.57)
Decrease/{Increase) in Other Financial Assets (3.05) {326) -28 67
Decrease/(Increase) in Other Non-Financial Assets {2557} (& 72) (62.39)
[nerease ! (decrease) in Trade Payables (990} 141 27} -3562
[nerease / {decrease) m Other Financial Liabilities {14.69) | 60 947
Increase / {decrease) in Provisions (194} - -
Increase ¢ (decrease) in Other Non-Financial Liabthities (51 26) {2.22; 0 78
(ash generated {{nsed) from operations (41827 16567 (103 15)
Income Tax Paud (net of refunds} 49 24 (0777 (2 03)
Net cash generated /{used) from epecating activities (A) {467 521 2590 | (105 1%y
B. {CASH FLOW FROM INVESTING ACTIVITIES
{ Purchase ¥Sale of Investments 83559 150 34 4042 |
{ Purchase ¥Sale of Property, Plant and Equipment (541) (G 01) {173}
[Purchase¥Sale of Intangible assets under develapment (8.68) . (040
(Purchase)/Sale of Investments Propeety (53085) (41 24} (43 26)
Rent Income 179 192 -
Movement in Other Bank Balances 3445 1104} 51487
Net cash generated /(used) from investing activities (B} B4 70 44497 446 88
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceed/{ Repayment) of Redeemable Preterence Shares (93 55) - (138.07)
Proceedsi( Repayment) of Borrowings 1154 97) (30( 33) (21269)
Interest Expenses {20 56) {33 86) (5] 68)
Net cash generated /{used) from financing activities (C) {266 48) {33520 (402 T-l)l
Net Increase/(decreased) in cash and cash eguivalents during the vear 70.70 (59,34} 61.03)|
Cash and cash eguivalents at the beginning of the year 195.78 57.93 256.81
Cash and cash equivalents at the end of the perlod 266.48 8.59 195,78
By Order of the Board
far Authum Investment & Infrastructure Limited
A —
e /7(/{ & *‘;Af' .
\ ™
Date: 21st October, 2024 iy " Amit Dangi
Place: Murmbai "4 5 Whale TIme Diractor
4 Sf DIN: 06527044
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AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED
STATEMENT OF STANDALONE CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER 2024

(Rs. In Crores)
For the hail year For the hail year For the year
Particulars ended 30.09.2024 ended 30.09.2023 ended 31.03.2024
{U'naudited) {Unaudited) { Aundited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 220147 965.41 153705
Adjostment for:
Inlerest Expenses 21.35 55.72 63 46
Depreciation, Amortization and [mpaimment 21184 163 170
Renl Income {179 (H92) -
Net (Gamy [.oss on Sale of frnvestments (1,761 49) (876 12) 11,363.18)
Net (Gan) Loss on [nvestments Property Sold / Discarded 013 210 ¢
Operating Profit 671 50 144 23 239.12
Adjustment for working capital changes
Decrease/{Increasej in Recevables (87.83) (2 10) -58 79
Decrease/(Increase) i Loans (893 49) {63.59) {146.57)
Decrease/(Inerease) (n Other Financial Assets {305 {3 26) -28 67
Decrease/(fncrease} 1n Other Non-Financial Assets {25357 (A T2) 162.39)
Increase / (decrease) n Trade Payables (%90} (4127) 562
Increase / (decrease) i Other Fiancial Liabilities {14.69) 160 947
Increase / {decrease) in Provisions {198} - -
Increase / (decrease) in Other Non-Financial Liabihues (51 26} {2.22) 7%
Cash generated /(used) from operations (418.27 26 67 {103 15)
ncome Tax Paud (net of refunds) 4924 | (¢ 77 {203)
Net cash generated /(used) (rowm eperatiog activitics (A) (467 52) 2390 (105 18)
B. |CASH FLOW FROM INVESTING ACTIVITIES
(Purchase)/Sale of Investments 835 59 490 34 44042 |
(Purchase)ySale of Property, Plant and Equipment (541 0on {175)
(Purchasc)Sale of Intangible assets under development {8.68) - (040
(PurchaseySale of Investments Property {53 05) (41 24) {43 26)
Rent Income .79 192 -
Movement i Other Bank Balances | 3445 1104) 3187
Net cash generated /{used) from investing activities (B) 804 70 44997 446 88
. |[CASH FLOW FROM FINANCING ACTIVITIES
Proceed/{Repayment) of Redeemable Preference Shares (90 35) - (138.07)
Proceeds/{ Repayment) of Borowings (15497 (301 35} {21299)
Interest Expenses {20 96) {33.86) (51 68)
Net cash generated /{used) from financing activities (C) (266 18) {53521y (402 74)
Net Increase/{decreased) in cash and cash equivaients during the vear T0.70 {59.34) (6].03}|
Cash and cash equivalents at the beginning of the year 195,78 67.93 256.81
Cash and cash equivalents at the end of the period 266.48 8.59 193.78
By Order of the Board
for Authum Investment & Infrastructure Limited
Akp 7
/ A
\ /";:‘1 { s : -
i ™ Amit Dangi

Date: 21st October, 2024
Place: Mumbai

Zad Lanz, 2nd Road,

TFrustpuram,

~d; - Whole Time Director
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Annexure II

The details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023

Particulars Mr. Deepak Dhingra Mr. Amit Kumar Jha Mr. Rohit Bhanja Mr. Varun Suthar Mr. Pradeep Srivastava
Reason for | Change in Designation Appointment Appointment Appointment Appointment
Change Vviz.
appointment
Date of | Change in Designation of | Appointment of Mr. Amit | Appointment of Mr. Rohit | Appointment of Mr. Varun | Appointment of Mr. Pradeep
appointment | Mr Deepak Dhingra from | Kumar Jha as the Chief | Bhanja as the Chief | Suthar as the Interim Head | Srivastava as the Internal
/ re- | Chief Financial Officer to | Financial Officer of the | Executive Officer - Retail | of Internal Audit of the | Ombudsman of the Company
appointment | Chief Risk Officer of the | Company w.ef. | of the Company we.ef. |Company w.e.f. November | w.e.f. November 1, 2024.
& term of | Company w.e.f. November | November 1, 2024. November 1, 2024. 1, 2024.
appointment | 1, 2024. Further, Mr.
/ re- | Dhingra shall continue as
appointment; | the Chief Financial Officer
of the Company till the
close of business hours of
October 31, 2024.
Brief Profile | Mr. Deepak Dhingra is|Mr. Amit Kumar Jha is | Mr. Rohit Bhanja is a|Mr. Varun Suthar is a|Mr. Pradeep Srivastava is a
qualified Chartered | Chartered  Accountant | seasoned professional | Chartered Accountant with | Former General Manager of
Accountant with | with more than 17 years | having rich and diversified | close to a decade of|Bank of Baroda. He joined
experience of over 2 |of experience in financial | experience of 2 decades. experience in the financial | Bank as a Probationary Officer

decades. Further he holds
a Post Graduate Diploma
in Treasury and Forex
Management.

He has a rich experience
in financial planning &
risk  management &
managing various audits
like Statutory, Internal,
Tax, SOX, & CAG Audits,

services industry.

His expertise are
Financial controllership,
Tax planning, System
improvements, Process
management, Business
planning and analysis
function, Audit
compliance, MIS,

Budgeting, Internal

His expertise lies in
Business Revenue,
Strategies and Decisions,
Key Accounts
Management, Marketing
Solutions, Capacity
Planning, Relationship
Building, Team

Management and Market
Development.

sector, during which he has
developed a diverse skill
set across various domains.
His expertise includes
working as an equity
research analyst, where he
conducted in-depth
analysis of market trends
and company performance.
He

has substantial

and superannuated as General
Manager after a stint of almost

34 years. He has a vast
experience of Banking
Operations, Customer Service,
Credit, Forex, NPA
Management, Audit,
Inspection, Compliance,
Conflict Resolution &
Negotiation.

Mr. Srivastava served in




Finance &  Accounts,
Working Capital
Management,  Strategic
Planning and Process
Automation.

He has held leadership
roles at InCred Capital
Financial Services Private
Limited, Tata  Group,
Reliance Group, etc.

financial controls, Due

diligence and legal.

Mr. Jha been
associated Reliance
Group, Edelweiss, Small
Business FinCredit
(SBFC), Karvy Financial
Services Limited, HSBC
Bank, Deloitte Haskins &
Sales and ICICI Bank
Limited.

has

Mr. Bhanja is a MBA -
Finance & Marketing from
ICFAI Business School.
Before joining Autum
Investment &
Infrastructure Limited, he
was  associated  with
Reliance Group and Tata
Steel Group.

experience in the credit
and lending business,
managing internal audits,
focusing on evaluating
creditworthiness and
managing lending
portfolios. He has served
as Chief Manager- Internal
Audit in his previous
associations.

This comprehensive
background allows him to
bring valuable insights
with regards to processes
and its compliances for the
Company.

various locations across the
country like Mumbai, Surat,
Baroda, Lucknow, Allahabad,
Varanasi etc and abroad at
Bank's Off-Shore Banking Unit
at Nassau, Bahamas.

He is a Post-Graduate in
Economics from Agra
University and CAIIB from
Indian Institute of Banking &
Finance. He has also done
PGDM (Executive) from IMT,
Ghaziabad.

Mr. Srivastava also served as
Director on Board of Baroda
Gujarat Gramin Bank and
Baroda U P Gram in Bank for
period of more than three
years.

Post- Superannuation, he has
been consultants to NABARD,
Management Auditor for Bank
of Maharashtra, Senior
Corporate  Advisor to a
Company engaged in LIE,
Valuation, TEV & ASM etc,
Outsourced Credit Auditor to
PNB, Panel Heads to IBPS
Interviews. He is registered as
Independent Director with
IICA.

Disclosure of
relationships
between

directors (in

N.A.

N.A.

N.A.

N.A.

N.A.




case of
appointment
of a
director).
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