
ASHAPURA INTIMATES FASHION LIMITED 
CIN: L17299MH2006PLC163133 

Regd. Office: Shop No 3-4 Ground Floor, Pacific Plaza Plot No 507, 
TPS IV Off, B.S. Road, Mahim Division, Dadar-W, Mumbai – 400028 

(Maharashtra). 
Tel. No.: 022-49669011 | Email: liquidation.ashapura@gmail.com  

 
 01st February, 2023 

 
 

1 BSE Limited 
P J Towers 
Dalal 
Street 
MUMBAI - 400 001. 
Scrip Code : 509631 

2 National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block, Bandra - Kurla 
Complex Bandra (E), MUMBAI - 400 051. 

 
Dear Sir/Madam, 
 
Sub: Intimation of Stakeholders meetings to be held on 04th March, 2023 as per the 
order of the Hon’ble National Company Law Tribunal, Court – I Mumbai Bench 
(“NCLT’) dated 15th November, 2022. 
 
Please be informed that as per the order dated November 15, 2022, the Hon’ble National 
Company Law Tribunal, Court-I Mumbai Bench (“Tribunal” or “NCLT”) has directed to 
convene stakeholders meeting which shall be a separate meeting of the secured creditors, 
unsecured creditors, operational creditors and workmen employees of the Company to be 
held, for the purpose of considering, and if thought fit, the the compromise embodied in the 
Scheme of Compromise under section 230 of Companies Act, 2013 (“Scheme”) under the 
provisions of Sections 230 of the Companies Act, 2013 and the other applicable provisions 
thereof and applicable rules thereunder. 
 
In pursuance of the aforesaid Order and as directed therein, in compliance with the applicable 
provisions of the Companies Act, 2013 (“Act”) and circulars issued thereunder, as amended 
from time to time and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI LODR”), further intimation is hereby given that separate meeting of secured 
creditors, unsecured creditors and operational creditors of the Company will be held through 
video conferencing/other audio-visual means (“VC/OAVM”), as per the schedule mentioned 
below: 
 

S. No. Class of Meeting Time(IST) Date of Meeting 

1. Secured Creditors 11:00 AM 04-03-2023 
2. Unsecured Creditors 02:00 PM 04-03-2023 
4.  Operational Creditors 10:00 AM 06-03-2023 
5.  Workmen Employees 02:00 PM 06-03-2023 

 
In connection with the same, please find enclosed herewith the following: 
 

1. Copy of the order dated 15th November, 2022 passed by the National Company Law Tribunal 
Court-I, Mumbai Bench directing, interalia, convening the meeting of the stakeholders of 
Ashapura Intimates Fashion Limited. 
 

2. Copy of scheme of compromise or arrangement; 

Scrip Code : AIFL
534567



 
3. Separate notices of meetings to be held of Secured Creditors, Unsecured Creditor, Operational 

Creditors and Workmen Employees. 
 
Kindly take the same on record.  
 
Thanking you, 
 
Yours faithfully,  
 
For Ashapura Intimates Fashion Limited 

  
(Bhavesh Rathod) 
Chairperson appointed by Hon’ble NCLT for the Meeting of Stakeholders of the  
Ashapura Intimates Fashion Limited  
liquidation.ashapura@gmail.com 
 
Encl.: as above 

 
 
 



 

















































































































































































































NATIONAL COMPANY LAW TRIBUNAL 

COURT-I, MUMBAI BENCH 

        Item 5 

IA 2410/2020 IA 279/2021 IA 726/2021 IA2990/2021 IA 765/2021 in 

C.P./(IB)/4488/MB/2018 

 

CORAM:  

SH. SHYAM BABU GAUTAM                     JUSTICE P.N. DESHMUKH (Retd.) 

HON’BLE MEMBER (T)       HON’BLE MEMBER (J) 
 

 

ORDER SHEET OF THE HEARING ON 15.11.2022 

 
 

NAME OF THE PARTIES: -   IDFC Bank Ltd V/s Ashapura Intimates 

Fashion Ltd 

Appearance (via video-conference): 

For the Liquidator       : Mr. Ayush Rajani, PCA a/w. Khushboo  

Shah i/b AKR Advisors 

 

For the Applicant – IA 765  : Mr. Kunal Kanungo, Advocate 
 

Section 43(1) r/w 44 (1),60(1), 66(1) & 7 of the IBC, 2016 

___________________________________________________________________________ 
ORDER 

IA 765/2021 

This is an Application filed by the Applicant, Mr. Chetan Pravin Jain, seeking 

direction from this Tribunal to the Respondent to proceed under Section 230 

of the Companies Act, 2013, by way of filing necessary Application seeking 

the calling of a meeting to consider the scheme of arrangement.  

After hearing the parties for a considerable time, we are of the view that the 

said Scheme of Arrangement be put for voting before the stakeholders and the 

date, time and venue, mutually be agreed and accordingly meeting be called 



out and the outcome of the meeting be placed on record, on the next date of 

hearing.  List this matter on Board on 09.01.2023, for further consideration 

and hearing.  

IA 2410/2020 IA 279/2021 IA 726/2021 IA 2990/2021 

List these Applications on Board on 09.01.2023, for further consideration and 

hearing.  

 

Sd/-          Sd/- 

 
SHYAM BABU GAUTAM      JUSTICE P.N. DESHMUKH 
Member (Technical)                    Member (Judicial) 
 

 
Vedant Kedare 
  



Sr.No Creditor  Name
Amount 

claimed as per 
Form B

Amount under 
review

Amount Admitted
Rejected 
Amount

1 AR Clothing CO 3,05,877          3,05,877               
2 Barmax Global Solutions Pvt Ltd. 2,92,883          2,92,883               

3 M/s. Prabhu Transport 3,37,791          3,37,791               

4 Paras Ram Textiles 1,64,29,768    1,26,79,521         37,50,247     
5 R.S.Agencies 1,18,000          1,16,028               1,972             

6 DJ Mediaprint & Logistics Ltd 3,24,980          2,34,514               90,466           

7 Get I.T. Solutions 2,18,300          2,18,300               
8 Vardhman Filaments 19,34,043        19,34,043             
9 Trendz international 23,43,015        23,43,015             
10 Maruti Super Distributer 75,87,738        35,04,417             40,83,321     
11 Unique Zip Fastners 7,80,789          7,80,789               
12 Bijay Marketing 18,77,260        18,77,260             
13 Aryan Advertising 1,70,71,050    1,70,71,050         
14 Knit Line Fab (India) 77,69,880        77,69,880             
15 Riddhi Fashions 4,84,656          4,84,656               
16 Lakshya Garments 15,18,521        13,18,521             2,00,000        
17 M/s. Spectrum Prints 3,59,529          3,59,529               

18 M/s Suditi Industries Limited 9,59,484          9,55,945               3,539             

19 M/s. B. Sorabji 31,54,773        26,44,887             5,09,886        
20 DOLCE 22,17,638        22,17,638             
21 G6 Creation 76,22,352        76,22,352             
22 M/s MRP HUF 10,50,000        10,50,000             
23 Naresh Enterprises 7,94,736          7,94,736               
24 B K Knit Fab 5,54,849          5,54,849               
25 MD Enterprise 22,48,799        21,98,078             50,721           
26 Y S Apparels 4,28,720          4,28,720               
27 AJ Trading 53,92,237        52,82,389             1,09,848        
28 Tradex Hoisery 24,66,666        9,27,831               15,38,835     
29 Dhaga Ghar Threads Pvt Ltd 1,47,300          1,47,300               
30 R P Hosiery 42,55,955        38,07,061             4,48,894        
31 Kesavan Exports 11,87,173        11,87,173             
32 Krish Marketing 15,04,375        13,98,662             1,05,713        
33 Creative Infonet 2,52,236          2,52,236               
34 Creative Plus Nettrade LLP 1,80,304          1,80,304               

35 Skyzz Apparels 11,95,249        11,95,249             

36 Shubhra Enterprises 1,94,413          1,94,413               

37 Greenchilli Advetising 1,88,800          1,88,800               

38 Sterling Enterprise 7,54,620          7,53,900               720                 
39 Express Rail Cargo Services 1,20,416          1,20,416               
40 NP Paper Products 4,87,890          4,87,890               



41 J.M.K Enterprises 2,95,175          2,95,175               
42 Jalaram Packaging 68,40,512        68,40,512             

43 Bajaj Tradinng 10,16,380        10,16,380             

44 Shri Sidhhivinayak Knitwear 3,30,913          3,30,913               
45 Tangent 16,63,270        16,63,270             
46 Global Enterprises 5,40,321          5,35,742               4,579             
47 M/s. Geeta Textiles 5,09,544          5,09,544               

48 Ashirwad Creations 7,44,111          7,44,111               

49 Royal Fabrics 19,70,501        19,70,501             
50 Shree Samarth Krupa Contractor 1,24,910          1,24,910               
51 M/s Rajkamal Prints 8,20,443          8,20,443               
52 S H Enterprises 1,99,843          1,50,759               49,084           
53 Sanjay Trading Company 50,72,380        50,72,380             

54 Steadifilms 1,13,138          1,13,138               

55 Ziya Packaging 8,16,847          5,64,181               2,52,666        
56 Vardhman Impex 13,16,405        13,16,405             
57 Royal King Fashions Private Limited 1,79,03,888    91,01,294             88,02,594     
58 H K Creation 16,66,896        16,66,896             

59 BEST Undertaking 27,270             27,270                  

60 Uday Associates 74,94,315        74,94,315             

61 NRS Garments 40,80,006        40,80,006             
62 Torrent Power 3,21,691          3,21,691               
63 M/s Ankur 2,17,479          2,17,479               
64 FOTO Phactory 5,94,337           4,48,771               1,45,566        
65 RV Studio 5,84,390           4,43,530               1,40,860        
66 Lotus Knit Fab 26,67,488        26,67,488              
67 Mansi Textiles 53,34,330        53,34,330             
68 CV Enterprises 16,35,025        15,56,863             78,162           
69 KV Cargo 1,22,800          1,22,800               
70 Siddhivinayak Fashions 21,92,212        21,92,212             
71 Nirvan Fabrics 26,13,127        26,13,127             

72
Aniruddha Agencies

2,65,933          2,65,933               

73 Nishant Enterprises 14,52,816        -                         14,52,816     
74 Aditya Agencies 85,600             -                         85,600           
75 BSE 53,18,260        -                         53,18,260     
76 Asst. Commissioner of State tax 2,44,54,516    -                         2,44,54,516  



19,85,20,136   14,68,41,271       5,16,78,865  TOTAL







































































































































































NATIONAL COMPANY LAW TRIBUNAL 

COURT-I, MUMBAI BENCH 
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___________________________________________________________________________ 
ORDER 

IA 765/2021 

This is an Application filed by the Applicant, Mr. Chetan Pravin Jain, seeking 

direction from this Tribunal to the Respondent to proceed under Section 230 

of the Companies Act, 2013, by way of filing necessary Application seeking 

the calling of a meeting to consider the scheme of arrangement.  

After hearing the parties for a considerable time, we are of the view that the 

said Scheme of Arrangement be put for voting before the stakeholders and the 

date, time and venue, mutually be agreed and accordingly meeting be called 



out and the outcome of the meeting be placed on record, on the next date of 

hearing.  List this matter on Board on 09.01.2023, for further consideration 

and hearing.  

IA 2410/2020 IA 279/2021 IA 726/2021 IA 2990/2021 

List these Applications on Board on 09.01.2023, for further consideration and 

hearing.  

 

Sd/-          Sd/- 

 
SHYAM BABU GAUTAM      JUSTICE P.N. DESHMUKH 
Member (Technical)                    Member (Judicial) 
 

 
Vedant Kedare 
  




