
ElVALENTINE

The Assistant Vice President
Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (East)

Mumbai400 051
Fax No.: 26598237138
NSE Scrip Symbol: AIFL

February 28,2017

The Manager
Department of Corporate Services

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai 4OO OO1

Fax No. : 227 22037 / 39 I 4Ll 6L/ 3tZL / 37 L9
BSE Scrip Code: 535457

Dear Sir/ Madam,

Sub: Proceedings and declaration of result of resolution passed through Postal Ballot

This is with reference to the Postal Ballot Notice dated January 27,2017, together with Postal Ballot

Notice form and e-voting communication sent to the members of the company seeking their consent for

the Scheme of Amalgamation of Momai Apparels Limited with Ashapura lntimates Fashion Limited and

their Respective Shareholders and Creditors (the "Scheme") as required under SEBI Circular No.

ctR/cFD/cMD/L6/2015 dated November 30, 2015.

M/s. Jaiprakash R. Singh & Associates, Company Secretary, Mumbai, has been appointed as Scrutinizer

by the Board of Directors submitted his report dated February 28,2017 an postal ballot and e-voting

received from the members to the chairman of the Company. The Chairman declared the result on

February 28,2017 based on the report submitted by the Scrutinizer. The Scrutinize/s Report is attached

herewith as Annexure l.

The results of the postal ballot as per format prescribed in Regulation M of SEBI (Listing Obligations and

Disclosure Requirements) Regulation,2OLS is attached as Annexure ll.

Thanking you.

Yours Faithfully,

Place: Mumbai

Ashapura lntimates Fashion Ltd.
Reg. Off.: Shop No. 3-4. Ground Floor, Paciffc Plaze, Plot No. 507, TPS ry off B. S. Road, Mahim Division, Dadar (Wcsd, Mumbai-400028.

@ztlltSSzl53,24331506 CIN-LI7299MH2006PLCI63I33 info@ashapuraintimates.com www.ashapurafashion.com www.valentineclothes.com

-shapura lntimprtes Fashion Limited

Ms. Bhorimi Mewada ffi



Annexure I

Agenda Wise Disclosure:

Date ofthe EGM Februarv 27 ,2OL7- Being the last date for receipt of Posta! Ballot
Total No; of Shareholders on record date 2618
No. of Shareholders Voted Through Postal Ballot or e-voting
Promoterc and Promoter Group:
Public:

Ntt
56

No. of Shareholders attended the meeting through video Conferencing:
Promoter and Promoter Group:
Public:

NA
NA

Resolution Required: (e*iaa+VlSpeeiat/Requisite) : Majority of public shareholders of the Company

Whether promoterfpromoter group are lnterested
in the agenda/ resolutlon

None of the Promoters / Promoter Group has any material interest, direct or indirect, in the Scheme
except to the extent of their respective shareholdings in the Company

Category Mode of
Voting

No. of shares held
(1)

No. of votes
polled (2)

% of Votes
Polled on
outstanding
shares (3=

l2l11'*1001

No. of Valld
Votes - in favour
(4)

No. of Valid
Votes - against
(s)

% of Valid
Votes in
favour on
votes polled
16=I4l21*1OOl

% of Valid
Votes against
on votes
polled
(7=[5/2*lfilll

Promoter and
Promoter
Group

E-voting

Voting by Promoter and Promoter group holding equity shares have not considered in voting processPoll

Total

Public-
lnstitutions

E-voting

6,64,576

6,40,000 96.300/, 6,40,000 0 TOO.OOo/o o.oo%

Poll 0 O.OOo/o 0 0 o.oo% O.OOo/o

Total 6,40,000 95.30% 5,tt0,000 0 100.00% o.oo%

Public- Non
lnstitutions

E-voting

56,L6,O24

27,97,295 39.020 21,97,289 7 100.00% o.ooo/o

Poll 8,07,733 L4.380/o 8,07,733 0 LOO.OO% o.oo%

Total 29,99,028 53.40% 29,99,O21 7 100.00% 0.oo%

Total shares 62.80.600 36.39.028 57.94% 36.39.02L 7 100.00% 0.00o/"
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JAIPRAKASH R. SINGH
& ASSOCTATES
Company Secretaries

C.S. Jaiprakash Singh
B. Com., FCS

114, 1sl F oor, Birya House, Perin Naiman Slreel, Fort, lvumbai- 400 001

Iel 4A025231 I 40 Cell No.: 9892741 823 E-mail: jpscs2007@g mail.com, jpsinghoffice@gma Lcom

Report ofScrutinizer on E-Votinq and postal Ballot process

[Pursuant to Section 108 and 110 ofthe Companies Act, 2013 read with Rule 20 &
22 ofthe Companies Management and Admilistration) Rules, 2014J

To,

Mr. Harshad Thakkar
Chairman -Ashapura Intimates Fashion Limited,
Shop No 3-4 cround Floor,
Pacific Plaza Plot No 507
Tps IvOffB.S.Road
Mahim Division Dadar-W
Mumbai 400028

Dear Sir,

Refi- Ashapura Intimates Fashion Limited -CIN: L17299MH2006pLC 163133

Sub: Sub: Scrutinizer's Report o'' E-Voting and postal Ballot process conductedpursuant to Section 108 and 110 ofthe Companies Ac! 2013 (,the Act,) read with
l:l:19. & ,,r. 

"f q" companies (Management and Administ;tion) R;les, 2014
Ieguranon 44 and other applicable provisions of the Securities And Exchange
Board. of India (Listing Obligations- and Disclosure nequiremenij-negufatlons,
2015.including any statutory modification(sJ or re-enaitm""if.i ii,"."i,f fo" tf,utime beingin force (,SEBr LODR,) and Cirrulir no. crn /crotcii tliiiits datea
November 30, 201S Issued by the secufities and Exchange Bir".JJf rrhi" gsreI,1.

Pursuant to the provisio;s of Section 10g & 110 of the Companies Act, 2013 read with
Rule 20 & 22 of the Companies [Management and Administration] Rules, 2014
pursuant to SEBI Circular No. CIR/CFD/CMD/ 16 /2OIS dated November 30,2015 the
Board of Directors of Ashapura Intimates Fashion Limited (,,Company,,) have vide
resolution passed on 276 Ianuary, 2017 decided to provide to the members or the
Company, a facility to exercise their voting rights on the following resolution for:

a. Approval of Scheme of Amalgamation of Momaj Apparels Limited wi$ Ashapura
Intimates Fashion Limited.

I Jaiprakash Singh, Company Secretary jn \ 4lole Tjme practice having membe.ship no.
FCS 7391, CP 4412 and prop etor of M/s. Jaip.akash R. Singh & Ass-ociates, Company
Secretaries, Mum-bai has been appointed as the Scrutinizer bt the Board of Directors of

Annexure II



lhcCompanyvideresolurionpassedorit2Til Jirll!arv,2017asrequUc(j pursLrantto SljUl
(iircLrlar No. CIR/CIiD/CMD/16/2015 dated Nov.nlbcr 30, 2015 and undcr scctiol] 1{)lJ

and 110 ol th€ Companies Act, 20i:l read h,ith IlLrle 2{l and Rul," 22 of the CLr np:nLe\

[Managcnent and AdminislratjonJ Rules, 2014 for the purpose of scrutinizing the

e voting process and Postal Ballot process in n fair and transparent manner and

ascerlaining the reqnisile majority for passing ofresolutjons as aforesaid.

'I'he mirn.rgenrent ol the Company is responsibie lo ensLrre lhe compliance with the

requlrenents of the Conpanjes Act, 2013 and I{ules r-elrtirrg to voling through
eleclronjc rneans and Postal llallot on the resolutions mentjoncd above. My

responsibilily as a Scrutinizer is restricted to ensure thal lhe e voting process and

Poslal lJallol proccss is condLlctcd in a tajr and tr.rnsl):r-cnt manncr and malic thr
Scrutinizers report of the votes cast 'i11 favour" or against lhe resoluLiors slirted

,rhovc, brsed on lhc poslal hallots received by thc Company & reports generaled from
thc c'voting systerll provided bl' the Cenlral Depository Services flndirl l,imiled

["CDSL"], the nuthorized agency to pr-ovide e-voting lacililjes, engaged b]' the Cu p.llrJ

'Ih€ notice dated 27ih lanLlary,2017, lvas dispatched b-v pr-"scribed nrodcs bv 2Bt'

J.rnLlary,2017 and the adverlisement lvas publishecl on .11" January, 2017 prrrsuirrrl lr)

Rule 22f31 ol thc Companics (Ilanagement and Adnrinistr:rtionl Rulcs, 2011 to thr
shareholders ol the (iompany along \/ith st;ltemert seltjilg oul malerial tircts Lrn(ler

SF i n l0lu lhPr^n-prri .A,. 20ll

The rnernl)ers of lhe Company h.rlding sha|es on the cut off date i.e Friday, 2.]th Januarv,
2017 were enlillcd lo vole on tlle lesolulions proposcd and as set oul rn lhc Ioslal

lJallol N otice.

ln lhis regard, I submit lny reporl as underl

i. The votirlg commenccd on SLtnday, Januar]'29,2017 rt 9.00,a.m and end-"d on

Monday, irebruary 27,2017 at 05i0lj p.ln. lo) physicalas !vell as e voling.

2. At the end

presence of

L

ol th. c-votin!t period,

lwo ra'ilnesses nol in the
lhevc unblocked

employment of the

the clectronic votls in thc

'lhc dclajls conlaining lisl of the sharcholders !'vho votcd lor or rgrrrlst .rch oi thil

resolutiors lhat lvere pLrt to vote \'vere do\,nloaded irom lhe L-_voting wcb(rr. r)l

CDSL i\,r'ww.evotinsindia.coml.

z"'."s- "{; ..

rrir,r, , 'l

co m L)anv
D

Kartikay Tripathi



5. 1he company dispatched postal ballot forms alongwith postage prepaid businessreply envelope to its members whose name[sJ npp""."a 
-on'ttr" 

Register ofMembers/List of beDeficjaries as on Friday, 26rr. lanuary, 2017 and whose email ids
were not registered for e voting.

Th€ postal ballot forms ,"vere kept under my safe custody in
ballol boxes before commencing the scr.utiny ofsuch postal

6.

I have scrutinized the votes casted
ballotprocess for the purpose ofthis

All postal ballot fontls received up to 5.00 p.m. on
last date and time fixed by the company for receipt
my scruliny.

The baliot boxes were opened on Monday, February 27, 2077 at 6.0A p.m. tn mypresence,

The postal ballot forms rvere duly opened in my presence and scrutinized and theshareholding \'vas matched /confirmed with the Register or ru",rru"., of trr"
company/list of beneficiaries as on Frj.Jay, 2Odi Januar, 2017 bejng the cut_off date.

through electronjc means and through postal
report.

sealed and tamper proof
ballot forms.

Monday, February 27,2017 the
of the forms, were considered for

9.

I

7.

10. Envelopes conlaining postal ballot forms received after Monday, February 27,2AI7
were not considered for my scrutiny. Till the date of my report, I have not received
any envelope after the close of working hours on Monday, Febru aty 27,2017.

11.I did not find any defaced or mudlated ballot paper.

12. The particulars of all the votes casted by postal baliots as well as
process have been recOrded in a register separately maintained for

13. A summary of the E-voting and postal Ballot process is given below:

.l Total Votes casted by postal ballot and e_voting
Mode ofVoting Number of

members voted
Number ofvotes

cast bythem
7o oftotal number of

valid votes cast
PostalBallot 15 80773A 22.79650/0
E-voting 41 2431295 77.8035o/a
Torr I 56 363 903 3 10jo/a

through e-voting
thd purpose.



i) Voted in favour ofthe resolution:

Mode ofVoting Number of
members voted

Number of voGi
cast by them

807733

2B372BB

3639021

o/o of total numGr oi
valid votes castPostalBallot 12

3B
22.79%
77.A00/a

,rr%
E-voting
Total

ii) Voted against the resolution:

Mode ofVoting Number of
members voted

against

Number of votes-s

cast by them
o/o of total nutnber of_-

valid votes cast
againstPostalBailot

E-voting
0.000790/o

0.00019a/o

iii) lnvalid votesi

Mode ofVoting Number of
members voted

Number ofvotqs
cast bythem

% of total numb;;]
valid votes castPostalBailot

0.00013a/a

0.00013%

Resultl

In terms ofthe Circular number CI
rssued by rhe se.urjf,.. ,"0 u"*,11!0"?icMD/ 

th/.20t 5 da red November 30. 20 l5
the sEBr circ;r;'i,h; ;il;:';:8^",f:'rd 

or rndir lrne "sEBl and such circutdr.
shareholders ror passr;;,h"";]J;':l,,ti''l gbtain -.aior itv approval of the pubric
shrr have rhe ;", ; j;; ;;.:;;:;i : i:.:l"l:l l:l:n': o, rpose, he rerm .,pubric,

IRegLrlalionl Rules. 1957 and"the r 
'' " rrvr\ 'lui or rne 5ecurjripc Contrdcls

accordingly. 'erm Public shareholders" should be construed

As the number ofvotes casted in fav
'im"s rh" n'mb"r or u";:";:;":;'il"-i i " 

f:he^reroltr rio n ie sg qc.o is more lhan 3
ordinar\ resoturionar,","r,,"iil'i.lii:'.1u^019t:: 'reportlharrheabovet* s been p,ssea bf ihe;;;;;il:;. ):l':"-:r Pos ra ) Ba rro I dated lanuarv 27. z0t j

. .In req.risjte majority

14 The Register, a, other papers and relevant records rerating to voting shalr remail1 inoltr custody until the Company Secrr
the result ofthe postal Ballot. 

etary/ Chai.man considers, approyes and signs



15.ResulL The resolution has securbd requisjte ntajorjty of
resolution may be considered to have.been passed. The
Chairman may accordjngiy declare the result olvoting.

votes, the reslective
Company Secretary/

Thanking You,
Yours faithfully,
For faiprakash R.tingh & Associates,<ash R. S

...-<

Scrutinizer appointed for tie e-voting
and postal ballot process by the Board ofDirectors

Date: February 28, 2017
Place: Mumbai

CS faiplakasli Singh
FC$ No, TSgt
C.f1. No,4411


