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" Reconciliation of trade payables and other payables outstanding as on 30.09.2024 in the absence of 
confirmations from the parties 

" Non reconciliation of various other receivables outstanding as on 30.09.2024 in the absence of necessary information/ documentation. 

4. The Company has not deposited various statutory dues (PF, ESIC, GST, TDS, and Income Tax) with the 
respective government authorities and has also failed to comply with the filing requirements under 
multiple statutory enactments during the financial years 2017-18, 2018-19, 2019-20, 2020-21, 2021-22 
2022-23, 2023-24 and 2024-25. No provision has been made in the books for interest and penalties that 
may arise on account of such non-compliances. 

statemnents 

We have been informed that the provisions apnearing in the financial statements have been recorded tO 
the best of the knowledge and explanations provided by the Management. However, in the absence or 
sufficient and appropriate supporting data and documentation. we are unable to comment on the accuracy 

completeness, and adequacy of the statutorv Jiabilities and related provisions recognized in the financial 

5. Various Trade receivables and Advance to supnliers annears to be fraudulent in nature, on the basis of 

the information/ details provided by Management during the CIRP process. Further, balance confirmations 
were not received for the parties which raises a significant doubt on the closing balances as on 30.09.2024 

6. The Company has extended interest free loan to subsidiaries and directors in previous financial years 
and was provided off as provision for bad and doubtful debts in Q3 FY 2018-19 which was in contravention 
of Sec 185 and 186 of the Comnpanies Act, 2013. 

7. We have not been provided with any supporting data or records in respect of the closing inventory as at 
30th September, 2024. In the absence of inventory records, supporting documentation, and physical 
verification, we are unable to comment on the existence, accuracy, and completeness of the inventory as 

reflected in the standalone financial statements. 

8. Due to non-availability of relevant supporting documentation/ evidence, we are unable to comment on 
the contravention of Sec 177 and 188 of the Companies Act, 2013 with respect to related party transactions 

and requirements of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. 

9. The Company has received share application money in FY 2017-18 of lNR 270 Lakh which is stil pending 
for allotment as on 30.09.2024 and it falls under the definition of deposits as per rule 2(c) to Chapter V of 
the Companies Act 2013 and is in contravention of Sec 73 of the Companies Act 2013 and we are unable to 
comment on the consequential impact, if any, on the financial statements of the such noncompliance. 

10. The Company has not obtained an actuarial valuation as required under Indian Accounting Standard 

(IND AS) 19 - Employee Benefits for its defined benefit obligations and long-term employee benefit 

liabilities as at 30th September, 2024. 

We have been informed that the provisions for such employee benefits have been estimated and increased 

based on the management's best knowledge and the information and explanations provided to us. 
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