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Date:!October!06,!2025!

To!

!

BSE!Limited! !

Department!of!Corporate!Services!

Listing!Department,!

P!J!Towers,!

Dalal!Street,!

Mumbai!�!400001!

Scrip!Code:!535467!

National!Stock!Exchange!of!India!Limited!

Listing!Department,!

Exchange!Plaza,!Plot!no.!C/1,!!

G!Block,!Bandra-Kurla!Complex,!!

Bandra!(E),!!

Mumbai!�!400051!

NSE!Scrip!Symbol:!AIFL!

!

Dear!Sir/!Madam,!

!

Subject:!Disclosure!under!Regulation!30!�!Outcome!of!Board!meeting!held!today!i.e.!October!06,!

2025!

!

Pursuant! to! Regulations! 30! &! 33! of! SEBI! (Listing! Obligations! and! Disclosure! Requirements)!

Regulations,!2015,!we!would!like!to!inform!you!that!the!Board!of!Directors!of!the!Company,!at!its!

meeting!held! today! i.e.!October!06,!2025!at! the! venue: C-806,! Titanium!City!Centre,!Nr.! Sachin!

Tower,!Satellite,!Ahmedabad! -!380015!which!commenced!at! 02:00!p.m.!and! concluded!at!03.40!

p.m.,!have!inter!alia,!approved!and!taken!on!record!the!following:!

!

1) Unaudited!standalone!financial!results!for!the!quarter!ended!June!30,!2025!

!

Kindly!take!the!same!on!your!records!

!

For!Ashapura!Intimates!Fashion!Limited!

!

!

_______________________!

Nikunj!Shah!

DIN:!09677879!

Managing!Director!!

Encl:!a.a

NIKUNJ S 

SHAH

Digitally signed by 

NIKUNJ S SHAH 

Date: 2025.10.06 

15:39:41 +05'30'
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! !
!

NOTES TO THE UNAUDITED FINANCIAL RESULTS  

FOR THE QUARTER ENDED 30th JUNE, 2025 

(1) Pursuant! to! the! application! filed! by! IDFC! First! Bank! Limited! under! Section! 7! of! the! Insolvency! and!

Bankruptcy!Code,!2016!as!amended! from!time! to!time!("IBC/!Code"),! the!Corporate! Insolvency!Resolution!

Process!was!initiated!against!the!Company,!by!the!Hon'ble!NCLT!vide!its!order!dated!28th!June!2019!wherein!

Mr.! Kashyap! Vaidya! was! appointed! as! the! Interim! Resolution! Professional! ("IRP")! of! the! Company.! ! The!

Committee!of!Creditor!in!its!2nd!COC!meeting!held!on!26th!August!2019!had!appointed!Mr.!Kashyap!Vaidya!

(IP! Registration! No.! IBBI/IPA-001/IP-P01204/2018-19/11971]! as! Resolution! Professional! ("RP")! of! the!

company.! Two! prospective! Resolution! Applicants! had! submitted! expression! of! interest! for! submitting!

resolution!but,!no!Resolution!Plan!was! submitted!by! them!and!since!no!Resolution!Plan!was!received,! the!

Company! had! been! admitted! under! liquidation! vide! order! dated! 05.10.2020! passed! by! Hon'ble! NCLT!

Mumbai! and!Mr.! Bhavesh!Rathod! (IP!Registration!No! IBBI/IPA-001/IPP01200/2018-19/11910)! has! been!

appointed!as!liquidator!of!the!Company.!

!

The!Liquidator!had!conducted!e-auction!on!21st!December,!2024!to!sale!the!Company!as!a!whole!on!�as!is!

where! is! basis�.!Under! the! e-auction!process! conducted!on!21st!December,! 2024! ,!M/s.!Grow!House!Agro!

Limited!has!been!declared!as!Successful!Bidder!for!Asset!Category!1!i.e.!NSE!&!BSE!Listed!Company!wherein!

the! successful! bidder! agreed! with! the! Terms! and! Conditions! mentioned! under! the! Auction! Process!

information!document!and!participated!in!the!e-auction!with!the!Earnest!Money!Deposit!of!Rs.2,13,00,000/-.!

Thereafter,!pursuant! to! the! culmination!of! the!e-auction!process,! and! the!bids/financial!proposal! received!

from!various!participants!in!the!said!auction!process,!the!Liquidator!declared!the!Buyer!i.e.,!M/s.!Grow!House!

Agro!Limited!as!the!Successful!Bidder!on!23.12.2024!in!terms!of!the!Auction!Process!Document!dated!23rd!

November,!2024.!Liquidator!after!confirming!the!receipt!of!the!entire!Total!Consideration!including!interest!

from!the!Successful!Bidder!issued!Sale!certificate!dated!01st!March,!2025.!!

!

As! per! the! Sale! Certificate! dated! 01st! March,! 2025! the! successful! bidder! had! nominated! new! Board! of!

Directors!of!the!Company.!!

!

(2) There!are!various!claims!submitted!by!the!financial!creditors!whether!secured!and!unsecured,!operational!

creditors,!employees!and!other!creditors!to!the!RP.!The!overall!obligations!and!Liabilities!including!interest!

on!loans!and!the!principal!amount!of!loans!shall!be!determined!upon!completion!of!insolvency!proceedings.!

Pending! Final!Outcome!of! the! insolvency!proceedings,! no! accounting! Impact! in! the!books!of! accounts!has!

been!made!in!respect!of!excess,!short!or!non-receipts!of!Claims!for!operational!and!financial!creditors!

!

(3) The!company!has!been!referred!to!National!Company!Law!Tribunal!under!the!Insolvency!and!Bankruptcy!

Code,! 2016! as! amended,! and! there! is! considerable! decline! in! level! of! operations!of! the!Company! and!Net!

worth!of!the!company!as!on!the!reporting!date!is!eroded!and!it!continue!to! incur!losses.!On!the!Reporting!

date,!the!Company!was!undergoing!CIRP!proceedings!and!in!pursuance!of!the!said!IB!Code!and!regulations!

made!thereunder,!the!company!is!being!run!as!a!going!concern.!

!

(4) Certain! debit! and! credit! balances,! other! receivables/! Payables,! advances! from! customers,! loans! and!

advances,!other!current!assets!and!certain!other!liabilities!are!subject!to!reconciliation!with!individual!details!

and!balances!and!confirmation!thereof.!Adjustments!/!Impact!in!this!respect!are!currently!not!ascertainable.!

!

Further,! in! respect!of!certain!assets,!as! the!balances!are! lying!unmoved! for!a! long! time!characterized!with!

no/little! continuing! business! relationship,! non-confirmation! and! reconciliation! of! the! balances! and!

uncertainty! associated! with! likely! realizability! of! such! balances! in! full! or! part.! Hence,! considering! the!



! !
!

principles!of!conservatism!and!prudence,!suitable!provision!against!such!balances!has!been!recognized!for!

the!purpose!of!financial!reporting.!

!

(5) Operational! activities! of! the! Company! has! been! suspended! since! the! Q3! of! FY! 2018-19.! However,! the!

Company!has!not!assessed!or!reviewed!the!condition!and/or!operation!ability!of!plant!and!machineries!and!

other! fixed! assets! for! the! impairment! and! the! impairment! loss,! if! any,! has! not! been! ascertained.! The!

consequent!effect!of!the!same!is!not!ascertainable!at!this!stage.!

!

(6) Provisions! for! current! tax! has! not! been! recognized! in! view! of! the! suspension! of! the! operations! of! the!

company!and!continuing!losses.!Deferred!tax!has!not!been!recognized!owing! to!uncurtaining!as!regards!to!

the!availability!of!the!sufficient!future!taxable!profits!in!foreseeable!future.!

!

(7) The!above!results!have!been!audited!by!the!Statutory!Auditor!as!required!under!Regulation!33!of!the!SEBI!
(Listing!Obligations!and!Disclosure!Requirements)!Regulations,!2015.!

!

(8) The!figures!of!previous!period/!year!have!been!regrouped/!reclassified!wherever!necessary!to!make!them!

comparable!with!those!of!the!current!period!/!year.!

!

(9) The! NCLT! order! dated! 10th! June! 2025! in! the! matter! of! Ashapura! Intimates! Fashion! Ltd.! (C.P.!

(IB)/4488(MB)2018)! authorizes! Grow! House! Agro! Ltd.! to! acquire! the! company! as! a! going! concern,!

transitioning!it!from!liquidation!to!active!status.!The!key!appointments!in!the!new!management!include!Mr.!

Nikunj!Sureshchandra!Shah!as!Managing!Director!cum!CFO,!Mr.!Het!Mukundbhai!Thakkar!as!Non-Executive!

Director,! and! Ms.! Pooja! Manthan! Patel! and! Ms.! Arzoo! Raghubhai! Rabari! as! Independent! Directors.! The!

promoters�! shareholding!will! be! canceled,! and! the!public! shareholding! reduced! to!5%! in! compliance!with!

SEBI!regulations.!Grow!House!Agro!Ltd.!is!authorized!to!issue!95,00,000!new!equity!shares!amounting!to!INR!

9.5!crore.!Importantly,!no!past!liabilities!or!penalties!will!be!imposed!on!the!company!or!applicant,!including!

debts,! statutory! dues,! or! non-compliances! under! various! laws.! This! move! ensures! a! clean! slate! for! the!

company�s!revival,!with!tax!benefits!and!no!financial!burdens!from!previous!issues,!positioning!it!for!a!fresh!

start!under!new!management.!

!

!

!

!

Place:!Mumbai!

Date!:!06.10.2025!

!

For!Ashapura Intimates Fashion Limited!

!

!

!

!

Mr.!Nikunj!Shah! ! ! ! ! !

DIN:!09677879! ! ! ! !

Managing!Director! ! ! !

NIKUNJ 

S SHAH

Digitally signed by 

NIKUNJ S SHAH 

Date: 2025.10.06 

15:15:51 +05'30'
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