AIA Engineering Ltd.

AIAEL/NSE/11-12/S-39 Fax No.-022-26598237/38
30" May 2011 022-26598347/48
To, ’

National Stock Exchange of India Limited, -
“"Exchange Plaza”,

Bandra Kurla Complex,

Bandra (E),

MUMBAI - 400 051

Kind Attention: Mr. Hari K. - Asst. Vice President
Dear Sir,

Sub.:- Important Decisions taken in the meeting of the Board of Directors of the
Company held today.

With reference to the captioned subject, we hereby inform that the Board of Directors of
the Company in their meeting held today i.e. 30™ May 2011 has taken the following
important decisions:

(i) Approved the Audited Annual Financial Results of the Company for the Financial
Year ended on 31% March 2011 duly reviewed by the Audit Committee at their
meeting held today i.e. on 30" May 2011 pursuant to Clause 41 of the Listing
Agreement; :

(ii) Recommended a final dividend of Rs.3/- (150%) per Equity Share of Rs.2/- each
of the Company on 94320370 Equity Shares for the Financial Year ending on 31%
March 2011 subject to the approval of the Shareholders of the Company; -

We are forwarding herewith the:

(i) Audited Annual Financial Results of the Company for the Financial Year ended on
31% March 2011 duly reviewed by the Audit Committee and approved by Board of
Directors in their respective meetings held today i.e. on 30%" May 2011 pursuant
to Clause 41 of the Listing Agreement;

(ii) Auditors Reports (Standalone & Consolidated) pursuant to Clause 41 of the
Listing Agreement on Quarterly Financial Results for the Quarter ended 31%
March 2011 and Year to date Results for the period from 1 April 2010 to 31%
March 2011; and

(iii)  the statement of Appropriation for the Financial year ended 31% March 2011.
We request you to take above information and statements in order.

Thanking you.

Yours faithfully,
For AIA Engineering Limited
Y

-~
0, e

(S. N. Jetheliya)
Company Secretary

Encl.: As above

Regd. Office : 115, G.V.M.M. Estate, Odhav Road, Ahmedabad - 382410. Gujarat, India.
Tel. : +91 79 22901078 | Fax : 91 79 66114458 | www.aiaengineering.com




AlA ENGINEERING LIMITED

Regd. Offece: 115, GVMM Estate. Odhav Road, Ahmedabad 382 410
ALUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2011. '
(RE N Lacs)
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HOTES

1 The above Audited Financial Results for the year ended 11" March 2011 have been reviewed by the Audit Committee and were taken on recond by the Board of Deirectars in their respective
meetings held on 30th May 2011, :

2 The Board of Directors of the Company have recommended a final dividend of Rs.3 per Equity Share of Rs.2 each amounting to Rs.2829.61 lacs for the year 2010-11 excluding corporate
Dividend Tax of Rs. 457.55 lacs

The Company has cnly one primary segmant i&. manufattering of High Chrome Mill [nternals
Thi Company has fully utilized the Qulified Institutions Macement [(Q1#) funds during the Financial Year ended 318t March 2011,
Inwestars’ Complaints status - Opening - 0, Received - 0, Resolved - 0, Pending = 0

m W b W

The consolidated Finanical Results comprises of the results of the parent company i.e. ALA Engineering Lid. and its subsidiaries viz. Welcast Steels Ltd., DCPL Foundries
Private Ltd., Trichy, Vega Industries (Middle East) F.Z.E.,UAE, Vega [ndustries Ltd., UK., Vega Industries Ltd., U.5.A., Vega Steels Industries (RSA) Pty. Ltd., South
Africa and Wuxi Weigefia Trade Ce. Ltd., China

7 The Company has marked-to-market gutstanding derivative contracts. The notional rarked-te-market loss on these wnexpired contracts for the as on 31.03.2011 is
Rs.12B2,18 Lacs. The actual gain / boss coubd vary and be determined only on settlement of the contracts on their respective due dates

B  Staterment of Assets and Liabilities as at the end of 31.03.2011

(R=_in [akhs]]
Particulars CONSOLIDATED STANDALONE
As at 31.03.2011 As at 31.03.2010 As at 31.03.2011 As at 31.03.2010
Audited Auditad
1,886.41
103,326.05
2115.24
[T
1,523.74
1 92,799,265
29,745 3
1501342 15.278.4 15,501, 71
73,674 73 15,318 55] 13,185 20 9,962 81
35,625.96] 21,337
h an nk balances 15 305,92 20,930 4.
l‘.‘l! Dther current asgets 2. 74 s
lie} Loans and Advances 39,687.6 13,494,
|Tatal Current Assets 115;505-!% 91,167
Less: Current Liabilities and Provisions
15268 43 - 9,250, 7,999 26 6,914.16
(b} Provisions 34,502.08] 27,520.14) 33,964.95| 26,041.26
Total Current Liabilities 49,770.51) 36,788.86) 41,984.21 33,855.43)
INET CURRENT ASSETS, LOANS AND ADVANCES 54,735.44] 54,378, 43-&2&#_ 38,772.7¢5]
MISCELLANEOUS EXPENDITURE (NOT WRITTEN| 0.008 0.00 0.0 0.008
PROFIT AND LOSS ACCOUNT 0.0 0.00| 0.00) 0.0
TOTAL 109,358.14 92,795.26 B5,B02.83 75,882.00
|

The previgus Period / Year figures have been regrouped and reclassified wherever necessary to make them comparable with the current periods” figures.

Place - Ahrmedabad

Date -

30th May, 2011

Far

By order of the Board of Directors

ingening Limited

(Bhadresh K. Shah)
Managing Director




Auditor’s Report On Quarterly Financial Resul d Year to Date Resul
Com ursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of AIA ENGINEERING LIMITED

financial results as well as the year to date financial results have been prepared on the basis
of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to €xpress an opinion on these financial results based on
our audit of such interim financial statements, which have been prepared in accordance with

Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 or by the Institute of
Chartered Accountants of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(i)  give a true and fair view of the net Profit and other financial information for the
Quarter ended 31 March 2011 as well as the year to date results for the period from 1 April
2010 to 31 March 2011.

'AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRN;GPURAQ:&EE&gQBOMSSU 009.
> 75  Www. i
.1 2754 4571 - 72, FAX : 2754 2233, 3008 45 .
Also at : VADJgkRA (0265) 305 8025-26, 231 0499, SURAT (0261) 325 8526, ANAND (02692) 656 405



Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number
of shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

For TALATI & TALATI
Firm Registration Number : 110758W

Chartered Accountants

(Anand‘m’

Partner
Membership No. 129033

PLACE : AHMEDABAD
DATE :30*" May, 2011

Certified True Copy
For AlA Enginnering
M _g&”_"

“theliya

S.0H.

compa;'zf Secretary
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Iy Consolidated Financial Results and Consolida

Auditor’'s Report On Qu r
to Date Results of the Company P rsuant to the Clause 41 of the Listing Agree

To
Board of Directors of AIA Engineering Limited

We have audited the Quarterly Consolidated Financial Results of AIA Engineering Limited for
the Quarter ended 315 March 2011 and the Consolidated year to date results for the period
15t April 2010 to 31 March 2011, attached herewith, being submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. These
Consolidated Quarterly Financial Results as well as the Consolidated year to date financial
results have been prepared from consolidated Interim Financial Statements, which are the
responsibility of the Company's Management. Our responsibility is to express an opinion on
these Consolidated Financial results based on our audit of such Consolidated Interim
Financial Statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211 (3C) of the Companies Act, 1956 or by the Institute of Chartered Accountants of
India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial statements of 7 subsidiaries included in the consolidated
Quarterly Financial results and consolidated year to date results, whose consolidated interim
financial statements reflect Total Assets of Rs. 112785.31 Lacs as at 315 March 2011 and
Rs. 112785.31 Lacs as at the Quarter ended 31% March 2011; as well as the Total Revenue
of Rs. 118591.87 Lacs as at 31% March 2011 and Rs. 36373.57 Lacs as at the Quarter ended
315 March 2011. These interim financial statements and other financial information have
been audited by other auditors whose report(s) has (have) been furnished to us, and our
opinion on the quarterly financial results and the year to date results, to the extent they
have been derived from such interim financial statements is based solely on the report of
such other auditors.

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009
i TEL. : 2754 4571 - 72, FAX: 2754 2233, 3008 4575 www.ialatiandtalati.com -
at : VADODARA (0265) 305 8025-26, 231 0499, SURAT (0261) 325 8526, ANAND (02692) 656 405



In our opinion and to the best of our information and according to the explanations given to
us these consolidated quarterly financial results as well as the consolidated year to date

results:

(i) include the quarterly financial results and year to date of the following entities:

(a) Welcast Steels Limited, Bangalore;

(b) Vega Industries (Middle East) FZE, UAE;

(c) Vega Industries Limited, U.K.;

(d) Vega Industries Limited, USA;

(e) Vega Steels Industries (RSA) Pty Ltd.;

(f) Wuxi Weigejia Trading Co. Limited China; and
(g) DCPL Foundries Private Limited, Trichy

(i) have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(iii) give a true and fair view of the consolidated net Profit and other financial information
for the quarter ended 31% March 2011 as well as the consolidated year to date results
for the period from 1% April 2010 to 31* March 2011.

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the
consolidated number of shares as well as percentage of shareholdings in respect of
aggregate amount of consolidated public shareholdings, as furnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct.

For TALATI & TALATI
Firm Registration Number : 110758W

Chartered Accountants

Lyt

(Anand Sharma)
Partner

Membership No. 129033

PLACE : AHMEDABAD
DATE :30"" May, 2011

Certified True Copy
For AlIA Z:vineerin it:

-~

S.N. iya
Company Secretary



AlA Engineering Ltd.

Statement of Appropriations
(As per Clause 20 of the Listing Agreement)

Name of Company
Scrip Code No.

AIAENG

AIA Engineering Limited

Sr. Particulars Current Year Current Year
No. 31.03.11 31.03.10
(Rs. in Lacs) (Rs. in Lacs)
1 Total Turnover & other receipts 100180.19 B83195.13
2 |Gross Profit : (Before deducting any of the fallowing) 21068.14 20586.94
(a) Interaest and financial charges (Net) 2.38 76.21
(b) Depreciation 2138.21 1880.59
3 [(c) Tax Liability 5052.62 6373.95
4 |Net Profit available for appropriation: 1297493 12256,19
5 |Provision for Investment Allowance Reserve 0.00 0.00
6 [Met Profit for the Year 12674.93 12256.19
[a) Add B/fd. From last year's balance 39135.24 30855.71
Less: Capital Redemption Reserve 0.00 0.00
Less: Transferred to General Reserve 1297.49 1225.62
7 |Dividend
(a) Interim Dividend NIL (Last year Rs.0.80 per 0.00 754 .56
Share on 94320370)
(b) Corporate Tax on Interim Dividend 0.00 128.24
(a) Per Ordinary Shares Rs.3/- per Share on 2829.61 1603.45
94320370 Equity Shares (Last year Rs.1,70 per share
an 24320370 Equity Shares)
(b} Corporate Tax on Dividend 457.55 264.79
!/ |Balance Carried forward 4752552 39135.24
B |Particulars of proposed Right / Bonus / Shares / MIL NIL
Convertible Debenture issue
9 |Closure of Register of Members will be informed afterwards.,
10 \Date from which the dividend is payable will also be informed afterwards,

For ALA Engineering Ltd.

U’b_—_

Place: Ahmedabad (Bhadresh K. Shah)

Date: 30th May 2011 Managing Director

Regd. Office : 115, G.V.M.M. Estate, Odhav Road, Ahmedabad - 382410, Gujarat, India.
Tel. : +91 79 22901078 | Fax : 91 79 66114458 | www.aiaengineering.com
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