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Security Code No.: 500183 Security Code No.: HFCL

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Subject: Outcome of the meeting of the Board of Directors held on October 19, 2026

Time of commencement: 11:00 A.M.
Time of conclusion: 11:40 AM.

Dear Sir(s)/ Madam,

This is in continuation to our earlier intimation dated October 13, 2026, with respect to the meeting of the Board of
Directors of the Company, scheduled on October 19, 2026.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”), we would like to inform all
our stakeholders that the Board of Directors of the Company, at its meeting held today, has, inter-alia, considered and
approved the Un-audited Financial Results of the Company for the 2nd Quarter and Half Year ended September 30,
2026, of the Financial Year 2026-27, both on Standalone and Consolidated basis (“Financial Results”), in accordance
with Regulation 33 of the SEBI Listing Regulations, together with the Limited Review Reports of the Statutory Auditors’
thereon, duly reviewed and recommended by the Audit Committee in its meeting held today.

The copies of the aforesaid Financial Results along with the Limited Review Reports issued by S. Bhandari & Co. LLP,
Chartered Accountants and Oswal Sunil & Company, Chartered Accountants, Statutory Auditors of the Company, are

enclosed herewith.

The Statement of Assets & Liabilities and the Statement of Cash Flow, for the half year ended September 30, 2026, are also
enclosed herewith.

Arrangements have also been made for publication of the aforesaid financial results in Newspapers, as per the
requirements of Regulation 47 of the SEBI Listing Regulations.

Please note that aforesaid financial results will also be available on the Company’s website at www.hfcl.com.

We hereby also submit a copy of the Press Release on the Un-audited Financial Results of the Company for the 2nd Quarter
and Half Year ended September 30, 2026, of the Financial Year 2026-27, both on Standalone and Consolidated basis.

You are requested to take the above information on records and upload the same on your respective websites.
Thanking you.

Yours faithfully,
For HFCL Limited

M A N Digitally signed
by MANOJ BAID
Date: 2026.10.19
J BAI D 11:41:38 +05'30'
(Manoj Baid)
President & Company Secretary
Encl.: Un-audited Financial Results and Limited Review Reports
Statement of Assets and Liabilities
Statement of Cash Flow

Press Release

Regd. Office: Plot No. 38, Institutional Area, Sector 32, Gurugram-122001, Haryana, Tel: 91-124-4310000, Fax: +91-124-4310050
Corporate Identity Number: L64200HR1987PLC148689
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S Bhandari & Co LLP Oswal Sunil & Company

Chartered Accountants Chartered Accountants
P-7, Tilak Marg, C Scheme, 71, Daryagan]
Jaipur — 302 005 New Delhi— 110 002

Independent Auditors’ Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of HFCL Limited (‘the Company’) pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
HFCL Limited

1. We have reviewed the accompanying Statement of the Unaudited Standalone Financial Results (‘the
Statement”) of HFCL Limited (‘the Company’) for the quarter ended September 30, 2026 and for the period from
April 01, 2026 to September 30, 2026, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. The Statement is the
responsibility of the Company's Management and has been approved by the Company's Board of Directors. Our
responsibility is to issue a report on the Statement based on our review of the Statement, which has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34"), specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S Bhandari & Co LLP For Oswal Sunil & Company
Chartered Accountants Chartered Accountants
Firm Registration No. 000560C/C400334 Firm Registration No ﬁfﬁszﬁN:.~.

J.S.P. Bansal Nawin K Lahot

Partner e Partner

Membership No. 070980 Ao Membership No. 056931
UDIN: 26070980TYIICA3123 UDIN: 2605693 1JEVIVG3812
Place: New Delhi Place: New Delhi

Date: October 19, 2026 Date: October 19, 2026



S Bhandari & Co LLP Oswal Sunii & Company

Chartered Accountants : Chartered Accountants
P-7, Tilak Marg, C Scheme, 71, Daryaganj
Jaipur — 302 005 New Delhi— 110 002

Independent Auditors’ Review Report on Consolidated Unaudited Quarterly and Year to Date Financial
Results of HFCL Limited (the “Parent”) pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
HFCL Limited

1. We have reviewed the accompanying Statement of the Unaudited Consolidated Financial Results (“the
Statement”) of HFCL Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), and its share of the net profit after tax and total comprehensive income of its jointly controlled
entities, for the quarter ended September 30, 2026 and for the period from April 01, 2026 to September 30, 2026,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following Subsidiaries and Jointly Controlled Entities:

i. Subsidiaries:

HTL Limited;

Polixel Security Systems Private Limited;

Moneta Finance Private Limited;

HFCL Advance Systems Private Limited;

Raddef Private Limited;

DragonWave HFCL India Private Limited;

HFCL Technologies Private Limited;

HFCL Inc. (United State of America); and

HFCL B.V. (Netherlands) (As per consolidated financial results)

o

TR YD o o

ii. Jointly Controlled Entities:
a. Nimpaa Telecommunications Private Limited, and
b. BigCat Wireless Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6, 7 and 8 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognilion and measurement principles laid down in the aforesaid Indian Accounting Standard (“Ind AS™)

ecified under sect:on 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder




S Bhandari & Co LLP Oswal Sunil & Company

Chartered Accountants Chartered Accountants
P-7, Tilak Marg, C Scheme, 71, Daryaganj
Jaipur — 302 005 New Delhi— 110 002

6. We did not review the interim financial information / financial results of three subsidiaries included in the
consolidated unaudited financial results, whose interim financial information / financial results reflect total assets
of Rs. 8.84 Crores as at September 30, 2026 and total revenues of Rs. Nil and Rs. Nil Crores, total net profit after
tax of Rs. (0.17) Crores and Rs. (0.18) Crores and total comprehensive income of Rs. (0.17) Crores and Rs. (0.18)
Crores for the quarter ended September 30,2026 and for the period from April 01, 2026 to September 30, 2026
respectively, and cash flows (net) of Rs. 0.14 Crores for the period from April 01, 2026 to September 30, 2026,
as considered in the Statement. The Statement also includes the Group’s share of net profit after tax of Rs. (0.32)
Crores and Rs. (0.34) Crores for the quarter ended September 30, 2026 and for the period from April 01, 2026 to
September 30, 2026 respectively, as considered in the Statement, in respect of two jointly controlled entities,
whose interim financial results have not been reviewed by us. These interim financial information / financial
results have been reviewed by other respective auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and jointly centrolled entities, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

7. The interim financial information / financial results of four subsidiaries included in the unaudited consolidated
financial results, whose interim financial information / financial results reflect total assets of Rs. 980.98 Crores as
at September 30, 2026 and total revenues of Rs. 841.57 Crores and Rs. 1,390.78 Crores, total net profit after tax
of Rs. 123.40 Crores and Rs. 186.19 Crores and total comprehensive income of Rs. 123.36 Crores and Rs. 186.34
Crores for the quarter ended September 30, 2026 and for the period from April 01, 2026 to September 30, 2026
respectively, and cash flows (net) of Rs. (0.29) Crores for the period from April 01, 2026 to September 30, 2026,
as considered in the Statement, have been reviewed by one of the joint auditors of the Parent and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of such joint auditor.

8. The interim financial information / financial results of two foreign subsidiaries (which includes consolidated
financial results/ financial information of one of such foreign subsidiaries incorporating results of its step-down
subsidiaries) which reflects total assets of Rs. 1,238.36 Crores as at September 30, 2026 and total revenues of Rs.
1,066.16 Crores and Rs. 1,779.02 Crores, total net profit after tax of Rs. 24.68 Crores and Rs. 46.14 Crores and
total comprehensive income of Rs. 24.83 Crores and Rs. 44.39 Crores for the quarter ended September 30, 2026
and for the period from April 01, 2026 to September 30, 2026 respectively, and cash flows (net) of Rs. 36.24
Crores for the period from April 01, 2026 to September 30, 2026, as considered in the Statement, have been
audited by the independent auditors in accordance with the regulations of such foreign countries, such reports
have been furnished to us by the management. Financial Information/financial results of these subsidiaries have
been converted by the Parent’s management as per accounting principles generally accepted in India which has
been considered in the consolidated financial results solely based on such converted financial results.

Our conclusion on the Statement in respect of matters stated in paragraphs 6, 7 and 8 above is not modified.

For S Bhandari & Co LLP For Oswal Sunil & Company
Chartered Accountants Chartered Accountants ____
Firm Registration No. 000560C/C400334 0;@_[ 6520N.
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J.S.P. Bansal s)
Partner ) orog A0S _ S
Membership No. 070980 Membership No. 05693
UDIN: 26070980DKWNZT3736 UDIN: 2605693 1PZERZZ7801
Place: New Delhi Place: New Delhi

Date: October 19, 2026 Date: October 19, 2026



HFCL LIMITED
Regd. Office : Plot No. 38, Institutional Area, Sector 32, Gurugram, Haryana-122001
Tel : 0124-4310000, Fax : (+91 11) 3520 9525, E-mail: secretarial@hicl.com
Website: www.hfcl.com | Corporate Identity Number (CIN): L64200HR1987PLC 148689
STATEMENT OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2026
(Rs._in Crore unless otherwise stated)
Standalone - Consolidated
Three months | Preceding three | Cormesponding Year to date Year to date Previous Three months | Preceding three | C ponding Year to date Year to date Previous
ended months ended three months figures for the figures for the Financial Year ended months ended three months figures for the figures for the Financial Year
ended in the current period | previous period ended ended in the current period previous period ended
ended ended ended ended
st i previous year previous year
No.
September June September September Sep March September June Septemb Seg b Sep March
30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026 30, 2026 30, 2026 30, 2028 30, 2026 30, 2025 31, 2026
Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited Un-asudited Un-audited Un-sudited Un-audited Audited
| |INCOME
Revenue from Operations 217778 1.607.80 1,003.13 3.785.56 179241 4527 54 254179 1,914.98 1,043.34 445677 1.914.36 4,849.27
Other income 25.30 32.54 15.07 57.84 29.16 67.46 27 .46 31.15 13.04 58.61 27.57 6525
Total Income 2,203.06 1,640.34 1,018.20 3,B43.40 1,821.57 4,595.00 2,569.25 1,946.13 1,056.38 4,515.08 1,941.93 5,014.52
il |EXPENSES
Cost of materiais/sennces consumed 1,366 86 72617 358 58 209203 78117 1.907.10 137707 960,22 41711 2,346.29 864,91 1.803.15
Purchases of stock-in-trade 153.38 38544 34337 518.80 576.14 1623.03 171.13 aro.e7 388.18 542.00 B07.56 1,756.74
Change in inventories of finished goods, work-n (21.66) (40.93) (12.03) (62.59) (59.54) (405.94) 21.47 (168.54) (161.02) (147.07) (183.11) (457.98)
progress and stock-in trade
Employee benefits expense 86556 110.80 70.30 197.36 154.48 34091 130.34 147.06 94.24 277.40 199.59 44526
Finance costs 56.33 532 5297 109.54 100.71 209.97 8534 62.48 60.90 127.82 116.52 242,06
Depreciati P and 4424 4302 34 8726 5955 137.99 53.72 5125 3593 104.97 68.13 157.38
expanses
Other expenses 158,88 14351 9089 30237 180.26 460 80 21124 18225 114.50 393 49 216.68 §40.60
Total Expenses 1,844.55 1,400.22 928.49 324477 1,794.75 4272186 2,030.31 1,614.59 949.84 3,644.90 1,880.28 4,587.21
M |Profit | (Loss) before exceptional items and tax [I- 5851 240.12 8amn 598.63 26.82 32214 536.94 331.54 106.54 B870.48 61.65 47T
1]
v |Share of net profits / (loss) of jointly controlied - - * . - # (0.34) {0.02) {0.20) (0.38) (0.01) 037
entities for using equity method
V |Profit | (Loss) before exceptional items and tax 358.51 24012 Ba.T1 598.63 26.82 32214 538.60 M52 106.34 B70.12 61.64 427.68
(V)
V1 |Exceptional items - - - - - - - - - - -
Vil |Profit | (Loss) before tax (V-VI) ases 24012 B9.7T1 598.63 26.82 32214 538.60 331.52 106.34 870.12 61.64 427.68
Vil | Tax expense
Current Tax a7.12 6527 - 16239 - T9.82 151.87 91.42 503 24329 6.12 104.35
Deferred Tax / (Benefits) (6.63) (4.386)) 2827 (10.99) 772 (10.55)| (749) (5.54) 2938 (13.03) 12.80 8.1 !}J
X |Profit / (Loss) after tax for the period / year from 268.02 171 6144 447.23 18.10 252.87 394.22 24564 T71.82 639.86 4282 329,44
continuing operations (Vii- Vill)
X |Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss {13.71) T4.24 (6.33) 60.53 an (18.56) (137 74.49 (6.23) 60.78 3250 {18.471)
Income tax on above item 0.12) (069) .01 (0.81) (0.34) (0.48) (0.18) (0.75) (0.04) (0.81) (0.37) (0.54)
ftems that will be reciassified 1o profit of loss 04 029 039 025 122 1.87 0.30 (o {1.52) (1.28) {1.08) (1017}
Other comprehensive income / (Loss) for the (13.87) 73.84 15.95) 59.97 33.60 (17.18) (13.57) T2.16 (7.79) 58.5 EIRE! (29.12)
period | year after tax
X | Total comprehensive income / (Loss) for the 254.15 253.05 55.49 507.20 s2.70 235.69 380.65 317.80 64.13 698.45 7375 300.32
period | year (IX+X)
XN |Profit / (Loss) attributable to:
| Owners of the Parent - - - - - 3629 22860 67.86 581.51 562 311.74
Non-controliing interests - - - - - - 31,30 17.04 405 4834 7.00 17.70
Xl | Total comprehensi 1 (Loss)
to:
Owners of the Parent - - - - - . 349.31 300.71 60.05 65002 66.79 28258
Non-controling interests - - - - - . nm 17.09 407 48.42 697 17.74
X1V |Paid-up Equity Share Capital (Face value of Re. 153,04 153.03 144 21 153.04 14421 153.03 153.04 153.03 14421 153,04 144,21 153,03
1/- each)
XV |Other Equity - . = - - 457441 - - . - - 4,795.56
XV1| Earnings / (Loss) per Share (face value of Re. 1/-
each) -
Basic (Re / Rs.) 175 117 042 292 0.13 1.72 237 149 0.47 3ee 025 213
Diluted (Re / R's.) 1.74 1.17 0.42 29 0.13 1.72 238 1.49 047 385 025 2.13




Un-Audited St and C i S Wise R: Results, Assets and Liabilities for the Second Quarter and Half Year ended September 30, 2026
— (Rs._in Crore unless otherwise stated)
= Standalone Consolidated
Three ith Preceding three | ( P ] Year to date Year to date Previous Three P ding three | C ponding Year to date Year to date Previous
endod months ended three months figures for the figures for the Financial Year ended months ended three months figures for the figures for the Financial Year
ended in the current period | previous period ended ended in the current period | previous period ended
sL previous year ‘ended ended previous year ended ended
Particulars
No.
September June Sep Septemb Sep March September June Septemb Septomb Sep March
30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31,2026 30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026
Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 | Segment Revenue
a Telecom Products 2,010.18 131404 47484 332422 960.09 286513 232198 1,589.53 480 10 391151 1,033.58 323314
b. Defence Product & Services 1.5 1344 - 4455 032 oTe 54.94 2374 2973 7868 53.47 76.70
¢ Turnkey Contracts and Services 136.07 280 32 528.29 416,39 832.00 166163 136.07 28032 508.77 41638 7o9.88 157288
d Others - - - - : - 28.80 2139 16.74 5019 2743 £6.55
Revenue from Operations 217178 1,607.80 1,003.13 3,785.56 1,792.41 4,527.54 2541.79 1,914.98 1,043.34 4,456.77 1,914.36 4,949.27
2 | Segment Resuits - Profit /{Loss) before tax and
linterest from each segment
a Telecom Products 536.81 381,865 101.95 918.46 133 63457 71624 483,92 122.54 1,200.18 178.30 763.92
b. Defence Product & Services (382) (5.87) (2.86) (9.69) (5.08) {14.79) 345 (8.04) 1.86 (4.59) 1.56 (5.05)
(3 y C and Ser (122 64) (87.53) 3614 {210.47) [17.15}h (112:25) (122.58) (87.53) 3582 (21011} (17.72) {113.01)
d. Others - i - = - - 313 0.68 (0.03)} 381 (1.04) (2.04)|
Total 410.35 288.25 135.23 698.60 110.78 507.53 600.24 389.03 160.29 989.27 161.10 643.82
Less: i Interest 5633 5321 5297 109.54 100.71 200.97 6534 62.48 60.80 127.82 116.52 242,08
ii. Other un-allocable expenditure net off 461 ERL} 045 77 0.49 7.30 475 as 045 7.9 0.49 7.30
il Un-aliocable income 9.10)| (8.26) (7.89)| (17.36)| (17.24) (31.88) (8.45) (8.15) (7.40) (16.60) (17.55) (33.22)
Total Profit / (Loss) before Tax 358.51 240.12 8amn 598.63 26.82 32214 538.60 331.52 106.34 870,12 61.64 427.68
3 | Segment Assets
a. Telecom Products 4860141 37T 3.085.17 450141 3.085.17 341979 537304 504276 3,408 47 5,373.04 3,408 47 3977.84
b. Defence Product & Services 22548 21383 12352 22548 12352 180.61 33411 306.45 224.00 334N 22400 256 .95
c. Tumkey Contracts and Services 345045 3.567.80 348173 3,45045 348173 376728 344838 3,585.77 34831 3,44838 348311 3,765.29
d Others - - - - - - 5272 4026 4378 52.72 4379 33.92
e. Un-allocated 843,13 887.13 753.65 94313 753.65 763.75 966.65 a71.52 800.12 966.65 B00.12 833.57
Total 9,220.47 8,616.09 742407 8,220.47 7.424.07 8,131.43 10,174.90 9,926.76 7,959.49 10,174.90 7,959.49 8,867.57
4 | Segment Liabilities
a. Telecom Products 1,660,868 1,152.24 1,086.13 1,660.86 1,088.13 961.54 1,997 65 1,942.96 1,257.22 1,997 85 1,257.23 1,306.08
b. Defence Product & Services 3351 47.13 125 335 1125 4399 5420 68.53 4981 5420 4981 59.09
c. Tumkey Contracts and Services 902.22 1,087 40 1.396.29 802.22 139629 1,321.50 903.22 1,088.47 1,397.34 903.22 1.,397.34 1,322.58
d. Others ) - - - - - 1827 2294 18.41 16.27 18.41 22.06
€. Un-aflocated 1,280.83 1,210.07 949.51 1,280.83 949 51 1,076.95 1,448.12 1,398.73 1,058.18 1,448.12 1,058.18 1,208,198
Total 3,877.42 3,496.84 3423.18 3,877.42 3,423.18 3,403.98 4,419.46 4,521.63 3,780.77 4,419.45 3,780.77 3,918.98
Notes :
1. The above Un-audited St AC hdated F Ri of the Ci

2

respective meetings held on 19th Oclober, 2026,

The above Results are in compliance with the Intian Accounting Standards (ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (indian Accounting Standards) Rules, 2015 (as amended).

{)During the previous year, the Company had issued 8,79,20,651, equity shares of face value of Re. 1mummmd!us&wmmmmuu1mwmm aggregating to ~¥ 550.00 Crore (including securities premium of ¥ 541.21 Crore). The
issue was made through eligible Qualified Institutions Placement ("QIF”) in terms of chap

2013. Out of the proceeds from QIP issue, the Company had utiiized ¥525.67 Crore ( including share issue

Vi of the S

(include interest eared on FOR of ¥ 0.20 Crore) and ¥ 3.31 Crore is lying in the i

(ii) The Board of Directors and Sh of the

and E
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with duk

price of ¥ 74/- per equity share to one of the Promoters and one of the members of the Promoter Group of the Comy
balance consideration, being 75% of the Warmant Exercise Price (L.e. ¥ 55.50 per warrant) shall be payable within 18 months from the allotmant date, at the time of exercising the warrants 10 apply for fully paid-up equity share of Re.1/- each of the C
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"pany at their

he 25% of W
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The figures of the previous periods have been re-gr
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HFCL LIMITED
Statement of Assets and Liabilities as at September 30, 2026
(All amounts are in Rs.crore)

Standalone Consolidated
P tieiticy As at September 30,| As at March 31, As at September | As at March 31,
2026 2026 30, 2026 2026
Un-audited Audited Un-audited Audited
ASSETS
(1) | Non-current Assets
(a) Property, Plant and Equipment 720.63 730.49 941.34 913.36
(b) Capital work-in-progress 103.88 55.83 138.30 85.01
(c) Right-of-use-assets 25.93 28.37 25.93 28.37
(d) Goodwill - - 26.17 26.17
(e) Other Intangible assets 208.79 233.51 223.22 247.74
(f) Intangible assets under development 407.48 401.24 407.53 401.29
(g) Investment in subsidiaries and joint controlled entities 149.22 144.89 22.88 23.24
(h) Financial Assets
(i) Investments 115.13 57.69 127.82 70.38
(ii) Trade receivables 259.55 269.80 259.55 269.80
(iii) Loans 71.76 52.96 5.50 10.00
(iv) Others 71.11 36.62 76.51 42.26
(i) Other non-current assets 292.74 20.54 323.49 46.77
Sub-total 2,426.22 2,031.94 2,578.24 2,164.39
(2) | Current Assets
(a) Inventories 1,239.53 1,166.33 1,543.98 1.415.99
(b) Financial Assets
(i) Investments 41.40 41.30 41.39 41.29
(ii) Trade receivables 2,301.96 1,812.60 2,630.03 2.212.18
(iii) Cash and cash equivalents 128.66 17.44 184.97 37.67
(iv) Bank balances other than (iii) above 310.84 384.24 409.79 430.75
(v) Loans 19.50 21.60 17.50 19.60
(vi) Others 581.97 563.54 597.68 702.31
(c) Current Tax Assets (Net) 13.24 8.61 23.38 12.75
(d) Other current assets 2,101.13 2,044 48 2,147.96 1,830.65
Sub-total 6,738.23 6,060.14 7,596.68 6,703.19
Assets classified as held for sale 56.03 39.35 - =
Total Assets 9,220.48 8,131.43 10,174.92 8,867.58
EQUITY AND LIABILITIES
(1) | Equity
(a) Equity Share capital 153.04 153.03 153.04 153.03
(b) Other Equity 5,190.00 4,574.42 5,496.14 4,737.712
(c) Non-Controlling interest B - 106.26 57.84
Sub-total 5,343.04 4,727.45 5,755.44 4,948.59
(2) | Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 593.94 334,52 651.63 389.88
(i) Lease liabilities 18.21 18.80 18.21 18.80
(b) Provisions 52.12 57.61 57.14 62.63
(c) Deferred tax liabilities (net) 68.38 78.56 68.77 80.89
Sub-total 732.65 489.49 795.75 552.20
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,103.01 1,154.50 1,188.50 1,323.49
(ii) Lease liabilities 10.40 12.21 10.40 12.21
(iii) Operational Buyers' Credit 63.40 147.65 69.43 151.95
(iv) Trade Payable 1,260.50 923.96 1,185.95 1,007.44
(v) Other financial liabilities 352.95 358.98 546.25 502.89
(b) Current Tax liabilities (Net) 154.03 47.05 194.03 59.99
(c) Other current liabilities 170.73 239.56 413.19 295.65
(d) Provisions 15.00 12.47 15.98 13.17
Sub-total 3,130.02 2,896.38 3,623.73 3,366.79
Liabilities directly associated with the assets held for sale 14.77 18.11 - -
Total Equity and Liabilities 9,220.48 8,131.43 10,174.92 8,867.58




HFCL LIMITED
Statement of Cash Flow for the period ended September 30, 2026
(All amounts are in Rs.crore)

Standalone Consolidated
For the period | For the period | For the period | For the period
’ ended ended ended ended
Earticulers September 30, September 30, September 30, September 30,
2026 2025 2026 2025
Un-Audited Un-Audited Un-Audited Un-Audited
I. Cash flow from Operating Activities :
Net Profit before taxes and Exceptional items 598.63 26.82 870.11 61.64
Adjustments for :
Depreciation, Impairment and Amortization expenses 87.26 59.55 104.97 68.13
(Gain)/Loss on disposal of property, plant and equipment (0.15) (0.23) (0.15) (0.22)
Financial Guarantee impairment (4.48) (3.46) (0.15) (0.15)
Bad Debts, Warrants forfieted, advances and miscellaneous balances written back / of 11.40 6.58 10.90 9.32
Liquidated Damages recovered on Sales (0.31) 0.00 (0.31) 0.00
Unrealised Loss / (gain) on foreign exchange fluctuation (15.57) (3.39) (14.58) (1.55)
(Gain)/Loss on Sale of Investments - Net (0.07) (0.04) (0.07) (0.04)
Share of (profit)/loss of associates - - 0.36 0.01
Dividend and interest income classified as investing cash flows (12.54) (12.99) (14.63) (13.51)
Finance costs (net) 109.54 100.71 127.82 116.52
175.08 146.73 214.16 178.51
Change in operating assets and liabilities :
(Increase)/ Decrease in Trade and other receivables (507.84) 58.15 (403.61) 13.14
(Increase)/ Decrease in Inventories (55.74) (115.18) (127.99) (252.56)
Increase/ (Decrease) in Trade payables 336.51 (251.99) 178.51 (120.53)
(Increase)/ Decrease in other financial assets (12.70) (0.95) 109.43 (10.04)
Increase/ (Decrease) in other financial liabilities (82.53) (12.56) (82.53) (12.56)
(Increase)/ Decrease in other non-current assets (5.18) 0.49 (5.18) 2.62
(Increase)/ Decrease in other current assets (55.62) (129.89) (317.30) (129.96)
Increase / (Decrease) in provisions 2.52 0.95 2.81 0.75
Increase / (Decrease) in other non-current liabilities (2.27) 2.60 (2.02) 2.99
Increase/(Decrease) in other current liabilities (92.74) 218.74 138.77 239.49
(475.59) (229.64) (509.11) (266.66)
Cash generated from /(used in) operations 298.12 (56.09) 575.16 (26.51)
Income taxes paid/refund (net) (60.05) (16.50) (119.89) (17.09)
Net cash inflow from /(used in) operating activities 238.07 (72.59) 455.27 (43.60)
II  Cash flow from Investing activities
Payment for acquisition of subsidiaries & other investments - (1.00) - (1.00)
Proceeds from sale of Investment - 12.78 - 12.89
Payments for property, plant and equipment including CWIP & Capital Advances (381.22) (113.05) (436.27) (133.74)
Payments for Intangible Assets including CWIP (12.60) (63.45) (12.88) (63.46)
Payment for loan to bodies corporate / subsidiaries (16.70) (9.91) 6.60 0.15
Proceeds from sale of property, plant and equipment 0.19 0.49 0.19 0.49
Bank deposits (placed)/matured (net) 46.23 105.89 (6.10) 102.84
Dividends received - - - -
Interest received 6.91 4.36 0.72 2.74
Net Cash flow from / (used in) investing activities (357.19) (63.89) (447.74) (79.09)
II1 Cash flow from Financing Activities
Proceeds from Issue of convertible Warrants 138.75 - 138.75 -
Proceeds from issues of Share Capital ( including security premium) 0.26 0.06 0.26 0.06
Proceeds from borrowings 440.75 245.08 500.65 253.00
(Repayment) of borrowings (239.68) (45.31) (380.27) (62.24)
Proceeds / (Repayment) under supplier finance arrangement 5.60 19.84 6.38 19.84
Repayment of lease liabilities (7.70) (8.58) (7.70). (8.58)
337.98 211.09 258.07 202.08
Less:
Interest paid under supplier finance arrangement (8.14) (5.77) 9.15) (7.29)
Finance Costs paid on other than supplier finance arrangement (99.50) (86.28) (109.15) (98.77)
Dividend paid - (14.42) - (14.42)
Net Cash flow from/ (used in) financing activities 230.34 104.62 139.77 81.60
IV Net increase/(decrease) in cash & cash equivalents (I + 11 + I1I) 111.22 (31.86 147.30 (41.09)
V  Cash and cash equivalents at the beginning of the financial year 17.44 57.80 37.67 70.52
VI Cash and cash equivalents at end of the period / year 128.66 25.94 184.97 29.43

Notes:
1 The Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS - 7 "Statement of Cash Flow" as specified in the Companies (Indian

2 Figures in brackets indicate cash outflow.

Accounting Standards) Rules, 2015.




Press Release
For Immediate Release

HFCL Reports Best-Ever Quarterly Performance in Q2
FY27; Profits Rise Over 5x YoY

New Delhi, 19t October 2026: HFCL Limited (HFCL), a leading technology enterprise specialising in optical fiber,
optical fiber cable and connectivity solutions, telecom products, Defence and Aerospace products, and digital
infrastructure, today announced its best-ever quarterly performance for the second quarter and half year ended
September 30, 2026.

Q2 FY27 marked a strong improvement in both scale and profitability. Consolidated revenue increased to X2,541.79
crore from X1,043.34 crore in Q2 FY26, growing 143.62% year-on-year and 32.73% sequentially. The improvement
in profitability was even more remarkable, with both profit before tax and profit after tax growing more than
fivefold year-on-year. Consolidated profit before tax stood at X538.60 crore, up 406.49% year-on-year and 62.46%
quarter-on-quarter, while consolidated profit after tax reached X394.22 crore, registering growth of 448.14% year-
on-year and 60.49% quarter-on-quarter. On half yearly basis the PBT grew from X61.64 crore to X870.12 crore, up
by 1311.62% while PAT grew from I42.62 crore to X639.86 crore, up by 1401.31%

The performance reflects increasing scale, operating strength and momentum across HFCL'’s businesses. The order
book now standing at 28,911 crore, together with advanced opportunity pipeline, provides multi-year revenue
visibility. Demand across Al infrastructure, hyperscale data centres and telecom networks is accelerating, while
international opportunities are steadily converting into firm contracts.

Key highlights
e Q2FY27 revenue ofX2,541.79 crore, up 143.62% YoY and 32.73% QoQ

e EBITDA 0f X658.00 crore, up 223.55% YoY and 47.78% QoQ; EBITDA margin of 25.89%, expanding by
640 basis points YoY and 264 basis points QoQ

e PBT 0fX538.60 crore, up 406.49% YoY and 62.46% QoQ

o PAT 0f3394.22 crore, up 448.14% YoY and 60.49% QoQ; PAT margin of 15.51%, expanding by 862 basis
points YoY and 268 basis points QoQ

e H1FY27 PBT grew from 361.64 crore to 3870.12 crore, up by 1311.62% while PAT grew from 342.62
crore to ¥639.86 crore, up by 1401.31%

e Order book exceeds 328,900 crore, complemented by an advanced pipeline and revenue visibility
extending six to seven years and beyond

e FY27 revenue growth is now expected to be at least 80% over FY26, supported by current business

visibility and momentum



e Planned investment of approximately 31,800 crore across optical fiber, cable and preform
manufacturing will expand capacity and will further deepen integration.
o Defence and Aerospace business remain on track towards its revenue aspiration of approximately X500

crore in FY27

Consolidated financial performance

Q2 FY27 Q1 FY27 Q2 FY26 QoQ change YoY change

Revenue X2,541.79 crore  X1,914.98 crore X1,043.34 crore 32.73% 143.62%
EBITDA %658.00 crore 3445.27 crore %203.37 crore 47.78% 223.55%
EBITDA margin 25.89% 23.25% 19.49% 264 bps 640 bps
PBT X538.60 crore X331.52 crore X106.34 crore 62.46% 406.49%
PBT margin 21.19% 17.31% 10.19% 388 bps 1100 bps
PAT X394.22 crore X245.64 crore X71.92 crore 60.49% 448.14%
PAT margin 15.51% 12.83% 6.89% 268 bps 862 bps
Revenue 34,456.77 crore X1,914.36 crore 132.81%

EBITDA X1,103.27 crore X246.30 crore 347.94%

EBITDA margin 24.75% 12.87% 1188 bps

PBT X870.12 crore X61.64 crore 1311.62%

PBT margin 19.52% 3.22% 1630 bps

PAT 3639.86 crore 42.62 crore 1401.31%

PAT margin 14.36% 2.23% 1213 bps

Commenting on the performance, Mr. Mahendra Nahata, Managing Director, HFCL, said:

“This is the best-ever quarterly performance in HFCL's history and marks a defining moment in our growth journey.
The results reflect the increasing scale, strength and momentum of our business and reinforce our confidence in HFCL’s
ability to deliver sustained growth and create enduring value for stakeholders.

Our order book exceeds 328,900 crore and provides multi-year revenue visibility. Beyond this secured business, we have
a strong pipeline of orders at advanced stages. Demand continues to accelerate across Al infrastructure, hyperscale
data centres and telecom networks.

Opportunities with international hyperscalers and telecom operators are steadily converting into firm contracts. Based
on current expectations and business visibility, we now expect revenue growth of at least 80% in FY27 over FYZ26.



We had envisaged achieving 10,000 crore landmark revenue by FY29. Given the momentum we are seeing, we believe
this milestone can be achieved much earlier. Our planned investment of approximately ¥1,800 crore across optical
fiber, cable and preform manufacturing will expand further capacities and deepen integration. Our advanced optical
fiber cable portfolio and data centre connectivity solutions continue to strengthen.

He further added that Defence and Aerospace business is HFCL’s next major engine of growth. Our portfolio spans
thermal weapon sights, electronic fuzes, surveillance radars, Multi-Mode Hand Grenades and aerostructures. The
ongoing acquisition of the aerospace business is expected to be completed during the current quarter, further
strengthening our capabilities and presence in this sector. We remain on track towards our aspiration of approximately
%500 crore of Defence revenue in FY27.

Mr. Mahendra Nahata, Managing Director, also said as we look ahead, Optical fiber cable and connectivity
solutions, Telecom, Defence & Aerospace business will form the key pillars of HFCL’s growth strategy. The scale and
opportunities across these businesses give us confidence that their combined contribution will bring greater
diversification, resilience and long term sustainability to the Company’s revenue and profitability, creating a stronger
platform for growth over the coming years”.

About HFCL

HFCL is a leading technology enterprise with operations in high end Optical Fiber and Optical Fiber Cables, Optical
Connectivity Solutions, Telecom and Defence Equipment. The Company is also creating digital networks for Telcos,
Enterprises and Defence Forces. Over the years, HFCL has emerged as a trusted partner offering sustainable high-
tech solutions with a commitment to providing the latest technological products to its customers. Our strong R&D
expertise coupled with our system integration services and decades of experience in Fiber optics enable us to
deliver innovative digital network solutions required for the most advanced networks.

The Company’s in-house R&D Centers located at Gurgaon, Bengaluru and Hyderabad along with invested R&D
houses and other R&D collaborators at different locations in India and abroad, innovate a futuristic range of
technology products and solutions. HFCL has developed capabilities to provide premium quality Optical Fiber and
Optical Fiber Cables, state-of-the-art Telecom Products including IP-MPLS Routers, Backhaul Radios, Wi-Fi Systems
and Defence products viz. Thermal Weapon Sights, Electronic Fuzes, High-Capacity Radio Relay and Surveillance
Radars of different variants and aerostructures.

The Company is now establishing a manufacturing facility in Andhra Pradesh to manufacture different ammunition
products for Defence sector as well as a preform manufacturing facility in Madhya Pradesh.

HFCL operates advanced manufacturing facilities in Hyderabad, Goa, Chennai (through its subsidiary HTL Limited)
and Hosur for defence equipment.

HFCL is a partner of choice for its customers across India, Europe, Asia Pacific, Middle East, Africa and USA. HFCL'’s
commitment to quality and environmental sustainability inspires it to innovate solutions for the ever-evolving
customer needs.

Visit www.hfcl.com for more information.

Media and investor contacts

HFCL Limited Kommune PR
Manoj Baid | Amit Agarwal | Alok Chander Ruby Sinha | Saurabh Gupta | Saurav
Email:manoj.baid@hfcl.com, amit.agarwal@hfcl.com, Email: hfcl@kommune.in

alok@hfcl.com

Contact: +91 11 35209400 Contact: +91 98180 75578, +91 96542 44050
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