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BSE Ltd. 
1st Floor, New Trading Wing, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai – 400001 
corp.relations@bseindia.com 
Security Code No.: 500183 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, C – 1, Block G 
Bandra – Kurla Complex, Bandra (E) 
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Security Code No.: HFCL 

 
RE:  Regulation 30 and 47 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)  
 
Subject: Publication of Newspaper Advertisement specifying, inter-alia, Notice of the 39th Annual General 

Meeting, Voting through Electronic Mode, Record Date and Cut-off Date etc. 
 
Dear Sir(s)/ Madam, 
 
With reference to the above mentioned subject, we hereby submit copies of the Public Notice, published today, i.e. on 
Sunday, September 06, 2026 by way of advertisement in newspapers, specifying, inter-alia, the following: 
 
 Notice of the 39th Annual General Meeting ("AGM") of the members of the Company, scheduled to be held on Tuesday, 

the 29th day of September, 2026 at 11:00 A.M. (IST) through Video Conferencing / Other Audio Visual Means (“VC” / 
“OAVM”); 

 Facility of voting through electronic mode ("Remote e-Voting / e-Voting during AGM") on business items to be 
transacted at the 39th AGM, along with the voting period; 

 Cut-off date for determining the eligibility for remote e-Voting / e-Voting during the AGM;  
 Record date for determining the entitlement of members for the final dividend;  
 Intimation of completion of Dispatch of the Annual Report for the financial year 2025-26, including Notice of the           

39th AGM, to the shareholders of the Company. 

The Public Notice has been published in the following newspapers: 
 
1. The Indian Express (All Editions)          – English (copy of Delhi Publication attached) 
2. Jansatta (Delhi)              – Hindi (copy attached) 
 
You are requested to take the above information on records. 
 
Thanking you, 
 
Yours faithfully, 
For HFCL Limited 
 
 
 
 
(Manoj Baid) 
President & Company Secretary 
 
Encl.: As above 
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akashMandal
Mumbai,September5

aS InDIan markets have
increasinglybeenoutpacedby
theirglobalpeers,moreIndians
are now investing in interna-
tionalmarketsthroughtheGu-
jarat International Finance
tec-City(GIFtCity),datafrom
theInternationalFinancialSer-
vices Centres authority
(IFSCa)showed.
thenumber of investors in

such retail schemes rose to
8,467intheapril-Junequarter,
up from 3,483 in the previous
quarter. this was also the first
timewhen the retail audience
controlled the biggest piece of
the pie in GIFt City’s fund
management ecosystem, con-
stituting over 52% of the total
investors puttingmoney into
such international funds.
For context, GIFt City in

Gujarat’s Gandhinagar is an
IFSC hub that provides tax
benefits, reduced regulatory
compliance, and other incen-
tives to attract international
players. It also offers high-net-
worth individuals, nrIs, and
retail audiences an avenue to
investinforeignmarketsinfor-
eign currencies throughGIFt
City IFSCfunds.
Meanwhile, alternative

investmentfundstotalled7,683
investors in the latest quarter,
up 26% quarter-on-quarter,
with their share in the hub’s
fundmanagement ecosystem
dropping from nearly 64% in
thepreviousquarter.
“Globalmarketshavedone

exceedinglywell compared to
Indian markets and Indian
investorshaveunderstoodthe
importanceofglobaldiversifi-
cation, and hence participa-

tion from retail investors has
increased,”saidVaibhavShah,
head of products, business
strategy, and international
business at Mirae asset Mu-
tual Fund.
Shwetarajani, headofmu-

tual funds at anand rathi
Wealth,attributedthisretailmo-
mentumto“improvingaccessto
global investmentsfromwithin
India, alongwithgreater clarity
around the taxation of retail
schemesandetFs.”
allfundhousesthattypically

run overseas fund-of-funds
stopped fresh intake into their
overseasschemesbetweenJuly
andearlyaugust due to the in-
dustryhittingitsoverseasinvest-
ment limit. thus, these fund
housescannotacceptfreshsub-

scriptions in such schemesde-
spitedemandremaininghighas
mostmajorglobalmarketscon-
tinuetooutpaceIndia.
For context, thebenchmark

nifty 50andSensex indicesare
downaround8-10%so far this
year. Stockmarkets in theuS,
SouthKorea,taiwan,andJapan
havegrown10-59%inthattime.
“Of couse, when the do-

mestic stockmarket is under-
performing,many in the retail
section who have the money
will also chase growth in other
markets. So this pent-up de-
mand ismaterialising through
GIFt City as access improves
and funds launch new IFSC
funds,”afundmanagersaid.
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GIFTCityseesretail
rushasIndiansseek
global investments

NUMBeRoF INvestoRsRose to8,467 INQ1Fy27, FRoM3,483
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WItHreGulatOryhurdles
finallyclearedafteranearlydec-
ade-long wait, the national
Stockexchange (nSe) looks set
tocompleteitsIpOandlistpub-
liclybytheendofthismonth.
the estimated rs 30,000

crorepublicissue—thelargest
in India’s IpO history so far—
hasdrawnsignificantattention
from both institutional inves-
tors and retail audiences. But
some questions remain un-
answered, like if nSe’s shares
willbepermittedtotradeonits
ownexchange.

Whatregulationssay
under current regulations,

the Securities and exchange
BoardofIndia(SeBI)prohibitsa
stock exchange from listing on
its own platform. Stock ex-
changes act as the first-level
regulator in the listed space,
overseeing compliance for the
entities that tradeon theirplat-
form.thus, anexchangebeing
listed on its own platform
becomesaconflictofinterest,as
itwouldhavetoregulateitself.
However,thereisapotential

solutiontothisforthenSe—the
permitted-to-trade(ptt)route,
which allows an exchange to
trade its shares on its ownplat-
formwithoutgettinglisted.this
would allow nSe to shift the
complianceburdenontotheex-

change the stock is primarily
listed on—BSe in this case—
whileallowingtradersonnSeto
tradethesesharestoo.
For that, nSe shares will

firstgetlistedontheBSe.nSe’s
board will then discuss and
comeupwithadetailedpropo-
sal for the SeBI onhow the ex-
change will avoid conflict of
interestifitssharesareallowed
to trade on its own platform.
theproposal also includes the
standard operating procedure
for nSe shares in case of day-
to-day functions like price
bandsandsurveillance.
If the SeBI accepts

nSe’s proposal, the
shares will then be
allowed to trade on its
own exchange via the
pttroute.

WhatBSEsays
astock’spresenceonapar-

ticular stock exchange does
not just provide visibility. In
nSe’s case, its shares would
benefit from the exchange’s
dominance in termsof liquid-
ity, cashmarket volumes, and
derivatives volumes.
For context, the nSe cur-

rently commands around93%
ofIndia’scashmarketturnover,
nearlytheentiretyofthefutures
premium, and around 75% of
theoptionspremium,according
toGeojitFinancialServices.
It would also allow nSe

shares tobe included in theex-

change’swidelytrackedindices,
such as thenifty 500 and the
niftyFinancial Services,which
wouldinturnboostpassivemu-
tual fund flows into the stock.
Currently, around 250 stocks
aren’t listedon thenSebut are
allowedtotradeontheexchange
throughthisroute.
On this topic, SeBI Chair

tuhin Kanta pandey late last
month said the regulator has
not yet discussed thematter
andthatthematteriscurrently
“too far”. rival BSe’sMDSun-
dararamanramamurthy,how-
ever,stronglyopposedsuchan

arrangement.
“Self-listingisnotper-

mitted regulatorily. Cur-
rently, thereisnoregula-
tory framework for
permitting oneself to

trade ononeself,” he said in an
interviewwithCNBC-TV18 on
thursday. He also added that
this“permitted-to-trade”propo-
salwasnotpart ofnSe’sDrHp
andthattheexchangehasclari-
fied that itwill not issue anad-
dendum or update to its IpO
papers. “In such a situation,
there is nothing to comment
further,”saidramamurthy.
Forcontext,theSeBIhadre-

jectedBSe’spermitted-to-trade
proposalwhenithadlistedback
in2017,citingconflictofinterest.

IPOvaluation,timing
thepublic issue comes at a

timewhenthe IndianIpOmar-

ket is gatheringpace following
monthsofslowdownduetothe
Westasiawar and theaIwave.
themonthsofJulyandaugust
accountedforaround73%ofthe
funds raised through main-
board IpOs in2026, and the In-
dianmarketalsorecoveredabit
after being among the biggest
underperformers this year
amongmajorglobalmarkets.
It alsocomesata timewhen

five big-ticket issues are either
openor scheduled toopennext
week. For example, Meerut-
basedKanoharelectricalsisaim-
ingtoraisearoundrs1,056crore
throughitsIpOopeningontues-
day. Mumbai-based specialty
chemicalsmanufacturerprasol
Chemicals aims to raisers 500
crore.However, this concentra-
tionofpublicissuesisunlikelyto
impactnSe’s issue due to the
sheer size, scale, anticipation,
andbrandvaluebehinditsIpO.
BrokerageslikeDevenChok-

seyandKotakexpectnSe’sissue
to garner a price-to-earnings
(pe) ratio between 35 and 49
times its Fy26 earnings. this
depends on the price band,
which is expected to be an-
nouncedaroundSeptember 15,
accordingtoaReutersreport.
the p/e ratio indicates a

stock’s valuation.a lower valu-
ationmeans investors canpo-
tentiallyearnmorereturnsfrom
thestockinthelongerrun.
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NSEIPO: India’sbiggest issuefaces
keyquestions aheadof its listing

lICgetsRBI
nodtoraise
ICICIBank
staketo9.99%
eNseconomicBureau
Chennai, September5

tHereSerVeBank of India
(rBI)hasgivenitsnodtolifeIn-
surance Corporation of India
(lIC) to acquire an aggregate
holding of up to 9.99% of the
paid-up share capital or voting
rights in ICICIBank,giving the
state-ownedinsurerheadroom
tomorethandoubleitsexisting
stake intheprivate lender.
theapprovalisvalidforone

year from the date of therBI’s
approval letter, failingwhich it
willstandcancelled,ICICIBank
saidinaregulatoryfilingonSat-
urday.theapprovalissubjectto
compliance with applicable
statutoryandregulatoryprovi-
sions. as of the June 2026
quarter, mutual funds held
29.60%of ICICIBank,while in-
surance companies owned
8.24%.lIC’s stake in the lender
stoodat4.35%.
the rBI approval is an en-

abling provision and does not
mean lIC will immediately
raise itsholdingto9.99%.
anyincreaseinitsstakewill

remain subject to applicable
regulatory requirements and
lIC’s investmentdecisions.
the approval comesweeks

after lIC received the central
bank’s clearance to increase its
stake in HDFC Bank to up to
9.99%.asofaugust14,lICheld
4.11% of HDFC Bank’s total
sharecapital. FE
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India’s subsidybill roseby35% in the first fourmonths of theongoing
financial year (4MFY27) against the sameperiod last year (4MFY26). It
was ledby the fertiliser subsidybill, which shot upby46.2%amid the
ongoingwar inWestAsia, followedby food subsidies at 23%. The total
subsidybill came in at rs 1,535billion,with aminiscule share of subsidy
on fuels in it, according to a IcrA report.

QUaRteR RetaIl
sCheMes

CategoRy I
aIFs

CategoRy II
aIFs

CategoRy III
aIFs

Q1FY27 8,467 853 1,655 5,175

Q4FY26 3,438 772 1,611 3,773

Q3FY26 1,239 722 1,503 3,257

Q2FY26 255 646 1,273 2,559

Q1FY26 0 526 1,100 1,957

E.

NCLThalts
disposalofByju’s
K3-linkedassets,
flagsvaluation
NewDelhi:The insolvency
tribunalNCLThasordereda
statusquoontheassets sold
by the resolution
professionalofThinkand
LearnPrivateLimited, the
parententityofdebt-ridden
edutech firmByju’s, inone
of its subsidiaries.TheBen-
galuru-basedbenchof the
NCLThasputaholdonany
furtherdisposalofByju’sK3
Education’sassets till the
nexthearingonSeptember
21amidallegations thatas-
setswortharoundRs150
crorewere sold for just
aboutRs 16crore.PTI

Autocomponent
suppliers sitting
onRs98,000cr
inventory:Report
NewDelhi:Theautomotive
component industryhas
aroundRs98,000crore
lockedininventory,of
whichRs29,000-39,000
crorecouldpotentiallybe
releasedbyimproving
inventorymanagement,ac-
cordingtoaVectorConsult-
ingGroupreport.Thereport
saidthepotentialworking-
capital releasecouldinclude
Rs4,000-5,600crorewithin
theMSMEecosystem,
around80%ofautocompo-
nentmanufacturers.PTI

TataMotors
launches tender
offer for Iveco
NewDelhi:TataMotors
launchedanall-cash
voluntary tenderoffer to
acquireall commonshares
of IvecoGroup forEUR14.10
per share, valuing the
Italiancommercial vehicle
makeratapproximately
EUR3.82billion.Theoffer is
beingmade throughTML
CVHoldingsBV,and the
acceptanceperiodwill run
fromSeptember7 to
October26, 2026, according
toa jointannouncementby
TataMotorsand Iveco
GrouponFriday.PTI

MarutiSuzuki
official:Premium
hatchbackspace
tokeepgrowing
NewDelhi:Thepremium
hatchbacksegment isantici-
patedtogrowintheIndian
passengervehiclemarket,
evenasSUVsremainthe
dominantchoiceamong
customers,aseniorexecu-
tiveofMarutiSuzuki India
LtdsaidonSaturday.The
company,whichhas intro-
ducedthenewversionof its
premiumhatchbackBaleno
withspecial festiveprices
startingatRs6.09lakh(ex-
showroomBengaluru),be-
lievesthatwhentheoverall
passengervehiclessales is
expectedtoreachthesizeof
63 lakhunitsannually.PTI

lBriefly Foxconn saysQ3
tooutperform
expectations
onAI strength
Reuters
Taipei, September5

FOxCOnn’S tHIrD-quarter
performanceisexpectedtoout-
performmarket expectations
given strong aI-related de-
mand, thetaiwanese contract
electronicsmaker said on Sat-
urday,thoughitofferedcaution
about“volatile”globalpolitics.
Foxconn, nvidia’s biggest

servermakerandamajorapple
supplier, has been a big bene-
ficiary of the trend towardsaI,
reportinglastmontha35%rise
in second-quarter profit that
beatanalyst forecasts.
“In the third quarter, as aI

demand continues to grow,
and ICt products also enter
the peak season of the second
halfof theyear,operationsare
expected to gradually gain
momentum,” it said in a
statement, referring to in-
formation and communica-
tion technology.
“Currently, the company’s

visibility for the third quarter
hasimprovedcomparedtothe
previousmonth, with overall
performance expected to out-
performmarketexpectations,”
itadded,withoutgivingdetails.
However, Foxconn said it

remainednecessary to “moni-
tor the impact of the volatile
global political and economic
situation”. It likewise did not
elaborate. Foxconn, formally
called HonHai precision In-
dustry, does not provide nu-
merical forecasts.

Source: IFScA

UrviMalvania
Mumbai,September5

HyperVaultaIDataCenter,
a subsidiary of tata Consul-
tancy Services (tCS), has
secured 264 acres in Hydera-
bad to develop a large-scale
artificial intelligence data
centrecampuswithcapacityof
upto1gigawatt.
When fully built, the cam-

pus is expected to rank
amongst the most advanced
and largest aI infrastructure

campuses in India.
HyperVaultanditspartners

are expected to invest up to
rs 70,000 crore to build and
managethecampus,whichwill
be purpose-built to serve fron-
tier aI companies and hyper-
scalers, supporting high-den-
sity Gpu deployments for aI
training, inference and
advanced computing work-
loads.thedevelopmentwillbe
carried out in phases, depend-
ing on customer demand and
technologyrequirements.

tCS’chiefexecutiveofficer
(CeO) andmanaging director
KKrithivasan framed thepro-
ject as part of the company’s
infrastructure-to-intelligence
strategy.
“HyperVault advances

tCS’ strategy by bringing
together aI-ready infrastruc-
turewith our cloud, engineer-
ing,enterprisetransformation
andaIcapabilities.Hyderabad
offersthescale, talentandeco-
system to serve global cus-
tomers,”Krithivasan said. FE

TCStosetupRs70K-crdatacentre inHyderabad
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	RE:  Regulation 30 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)
	Subject: Publication of Newspaper Advertisement specifying, inter-alia, Notice of the 39th Annual General Meeting, Voting through Electronic Mode, Record Date and Cut-off Date etc.
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