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August 25, 2026 

Listing Compliance Department  
National Stock Exchange of India Limited (NSE)  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051 

 

SUBJECT: REPLY TO QUERY PERTAINING TO FINANCIAL RESULTS 
SUBMITTED FOR YEAR ENDING MARCH 31, 2021. 
 
 

REF:              NEAPS QUERY DATED 21ST APRIL 2026 IN CONTINUATION OF 
EARLIER RESPONSE DATED 20TH APRIL 2026 AND 1ST MAY 2026 
 

Dear Sir/Ma’am, 

 

1. We Asian Hotels (West) Ltd. (hereinafter referred to as the “Company”) are in receipt of 

Neaps portal query dated 20th April 2026, pertaining to financial results submitted for year 

ending March 31, 2021. 

 

2. With regards to the financial results not submitted within 30 minutes from the end of 

Board Meeting, this is to bring in your kind attention that Board Meeting held on 27th 

November 2025 was concluded at 05:10pm and outcome of the same was submitted with 

your good office at 05:22pm alongwith relevant financials. Please find attached herewith 

the acknowledgement of the same as Annexure A. 

 

 

 



3. With regards to the Financial Results submitted is not as per the format prescribed by SEBI 

– balancing figure note missing; in this regard we respectfully submit that the Company 

has undergone Corporate Insolvency Resolution Proceedings (CIRP) and as per the 

NCLAT order passed dated 9th January 2024 the CIRP had been closed. At that time 

financials w.e.f March 2021 quarter end onwards, were pending to be approved and 

submitted with your good office. Further, determining the figures for the last quarter 

requires two other figures – (i) audited figures in respect of the full financial year and (ii) 

the published year-to-date figures upto the third quarter of the current financial year. In 

the case of the Company, there was no adequate information available for the third quarter 

of the current financial year, since the auditors had issued a disclaimer of opinion on such 

figures for the year ended March 31, 2021 vide their audit report dated June 29, 2024 issued 

u/s 143 of the Companies Act 2013. 

Considering the above, we deemed it that it would not have been appropriate to consider 

and call the figures for the last quarter as balancing figures and therefore the note stating 

that the figures for the last quarter were balancing figures was not included. 

We respectfully submit that, considering the circumstances of the Company, the 

submission of the financial results for the last quarter and year ended March 31, 2021 along 

with the auditor’s report thereon is compliant with the objectives of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations. 

 

4.  With regards to submission of Impact of Audit Qualifications not submitted for 

Standalone and Consolidated Financial Results; in this regard we respectfully submit that 

the Company had duly submitted the said reports and the same reports with 

acknowledgement are attached here as Annexure B for your ready reference.  

 

5. With regards to Limited Review Report / Independent Auditors Report is not in the 

format prescribed by SEBI- Limited Review Mentioned in Audit Report.  We respectfully 

submit to refer the explanation provided in point no 3 of this letter. 

 

6. With regards to Machine readable form/ legible copy of the financial results not 

submitted. Please find attached herewith both financial results (Standalone and 

Consolidated) alongwith Auditors report thereon for the year ended 31st March 2021 as 

Annexure C.   

 



7. With regard to the mismatch of EPS figure in XBRL filing (Standalone and Consolidated) 

and as suggested by your good office the Company has successfully filed revised XBRL 

returns at NEAPS portal. Acknowledgement of the same are attached hereby as Annexure 

D.  

 

8. We hope that the submissions made herein adequately address the queries raised. 

However, if any additional clarification or documentation is required from our end, we 

request your goodself to kindly let us know. We remain fully committed to extending our 

cooperation.  

 

Thanking you, 
For Asian Hotels (West) Limited 

 

Nidhi Khandelwal 
Company Secretary and Compliance Officer 

 
      Encl: as above 
 

 
 
 

 



NSE Acknowledgement

Date of 27-Nov-2024

Board MeetingsSubmission Type:-

Symbol:-

2024/Nov/19336/19586NEAPS App. No:-

Date of Submission:-

AHLWEST

Asian Hotels (West) Limited

27-Nov-2024 05:22:56 PM

Name of the Company: -

Short Description:- Outcome of Board Meeting

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.



NSE Acknowledgement

Date of 12-Jul-2024
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Symbol:-

2024/Jul/8322/8402NEAPS App. No:-
Date of Submission:-
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Asian Hotels (West) Limited

12-Jul-2024 01:07:01 PM

Name of the Company: -

Short Description:- Statement on Impact of Audit Qualifications

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.

Annexure - B 



REGISTERED OFFICE: 
6™ FLOOR, ARIATOWERS, J.W.MARRIOTT, 
NEW DELHI AEROCITY, ASSET AREA 4, 
HOSPITALITY DISTRICT, NEAR IGI AIRPORT 
NEW DELHI 110037 

TEL.:011 41597329 FAX: 011 41597321 
CIN NO. L55101DL2007PLC157518 
WEBSITE: www.asianhotelswest.com 

ASIAN HOTELS(WEST) LIMITED 

12t July, 2024 

Manager Manager 

Listing Department Listing Department 

The Bombay Stock Exchange Limited The National Stock Exchange of India 

Phiroze Jeejeebhoy Towers Limited 

Dalal Street, Fort Exchange Plaza, Bandra Kurla Complex 

Mumbai - 400 001 Bandra (East) 

Mumbai - 400 051 

Scrip Code: 533221 

Scrip Code: AHLWEST 

Subject: Submission of Statement of Impact of Audit Qualification for the year 

ended 31.03.2021. 

Dear Sir, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith signed statement of 

impact of audit qualification for the year ended 31.03.2021 in response of results 

declared by the Company dated 29.06.2024. 

You are requested to take the above on record. 

For Asian Hotels (West) Limited 

Nidhi Rt 
Khandelwal 2ie2e072122755 

Nidhi Khandelwal 

Company Secretary & Compliance Officer 

Encl.: as above



Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Standalone Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021 

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

L SL No. Particulars Audited Adjusted 
Figures (as figures 
reported (audited 
before figures after 

adjusting for adjusting for 
qualifications) | qualifications) 

. o (Rs. In Lakhs) | (Rs. In Lakhs)* 
1. Total income (Incl. Other Income and Net of 4,032.71 4,032.71 

B excise duty) 
2. Total Expenditure(including finance cost) 8,858.17 8,858.17 
3. Net Profit/ (Loss) before tax and Other (4,825.46) (4,825.46) 

3 - Comprehensive income 

4. Earnings Per Share (4086) | (40.86) 
5. Total Assets ”7 ~ 59,717.30 59,717.20 
6. | Total Liabilities _ 5971720 | 59,717.20 | 
7. Net Worth N 28,218.18 28,218.18 

8. Any other financial item(s) (as felt NI Nil 
appropriate by the management) | 

L *Impact of audit qualification is not quantifiable, please refer comments below - 

IL | Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

1. The Auditor has encountered significant limitations to perform the necessary audit 

procedures to verify the financial information, its classification, presentation and 

disclosures in the standalone financial statements and in obtaining and auditing the 

complete financial information of the Company due to the fact that the Company was 

unable to provide complete access to its primary books of accounts and other 

supporting financial records of the Company for the year ended March 31, 2021. 

2. TheAuditors were appointed on February 14, 2024. Consequently, theywere not able to 

participate in the physical verification of the inventory as at March 31, 2021. Further, 

the Company could not provide supporting records relating physical verification of 

the inventoryand the auditors also could not perform alternate audit proceduresand 

are unable to comment on the existence of inventory of Rs. 177.73 lakhs as at March 31, 

2021 

3. The Management has stated that they are uncertain if all relevant subsequent events 

since the balance sheet date have been duly considered in the preparation of these 

standalone financial statements as per Ind AS 10 “Events after the reporting period” for 

the reasons stated therein. Therefore, the auditors are unable to comment on the 

impact of the non-consideration of the subsequent events on these standalone financial 

statements. 

4. Observation included in the Annexure -1 of the Audit Report on the Standalone 

financial statements for the year ended March 31, 2021 that are related to matters 



(‘the Order’ Y by the Central Government of India in the term of section 143(11) of the | 

Act. 

5. Observations specified under “Other Legal and Regulatory Requirements “as required 

. by section 143(3) of the Act. 

6. Disclaimer of Opinion on adequacy of the internal financial controls with reference to 

standalone financial statements of the Company as on 31 March 2021, and the 

operating effectiveness of such controls. 

b. Type of Audit Qualification: Qualified OpiJTiOIIIDiHCIBimEI‘ of Opinion/Adverse 

Opinion 

Disclaimer of Opinion 

‘. Frequency of qualification: Whether appeared first time/repetitive/since how long 

continuing 

The qualification appeared for the first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management’s 

Views: 

The impact of audit qualifications is not quantifiable. 

e. For Audit Qualification(s), where the impact is not quantified by the auditor: 

(i) Management’s estimation on the impact of audit qualification: 

Management is unable to estimate the impact of audit qualification. 

(i1) If management is unable to estimate the impact, reason for the same: 

1. The Company maintains corporate accounts in Delhi and Mumbai and the 

operation account relaling fo Hyatt Regency Hotel in Mumbai. The 

management has not been able to obtain primary records of the Company 

except for the trial balance and the ledgers. Under the circumstances, the 

Company has obtained the bank statermnents from all the banks and the balances 

at the yearend as per bank statements are reconciled with the books of 

accounts. Further, the internal auditors have given their internal audit report for 

the 4 quarters and the then statutory auditors had given their limited review 

report for three quarters. Despite diligent efforts to reconstruct financial records 

and gather alternative documentation, including invoices and other relevant 

records, the absence of complete documentation has impacted the completeness 

of financial reporting for the period under review. The Management has 

endeavored to ensure that financial statements adhere to applicable accounting 

standards and provide stakeholders with a fair and accurate representation of 

its financial position, performance and cash flows, considering the available 

information and alternative documentation. 



2, Since these standalone financial statements for the year ended March 31, 2021 

are being prepared and presented in June 2024, they are susceptible to 

adjustments relating to subsequent events that arise after the said financial year 

end date till the date of approval of these standalone financial statements. 

Whilst the management has made its best endeavors to consider the relevant 

subsequent events in the preparation of these financial statements in the absence 

of adequate information, the management is not certain if all those events have 

Dbeen duly considered when preparing these standalone financial statements. 

(iii) Auditor’s Comments on (i) and (if) above: 

There are no comments onthe remarks as stated above by the management. 

L Signatories: 

Mr. Sandeep Gupta, Chairman 

and Non- Executive Director 
DIN: 00057942 

Mr. Sudhir Gupta, Non- 
Executive Director 

DIN: 00015217 

Mr. Shekhar Gupta, Chairman 

of Audit Committee 
DIN: 00750128 

M/s ] C Bhalla & Co., 
Statutory Auditors 
FRN: 001111N 

1 
/ 
Y 

24 

s 
b 

Place: New Delhi 

Date: July 02, 2024 



Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2021 

submitted along-with Annual Audited Consolidated Financial Results 

[Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I Alzgsflfd E;tg:;es Adjusted Figures 

: s b Spare (as reported after : . efore adjusting S 
No. Particulars for adjusting for 

) alificati qualifications) 
qualifications) (Rs. In lakhs)* 
{Rs. In lakhs) = 

ik Total income (Incl. Other Income and 14,236.61 14,236.61 

Net of excise duty) 

2, Total Expenditure(including finance 29,183.78 29,183.78 
cost) 

3. | NetProfit/ (Loss) (14,947.17) (14,947.17) | 
4 Farnings Per Share (127.74) (127.74) | 
R Total Assets N 1,06,427.23 1,06,427.25 

6. Total Liabilities 1,06427.23 10642723 
7 Net Worth ] (3,776.47) (3,776.47) 

8. Any other financial item(s) (as felt Nil Nil 

appropriate by the management) 

*Impact of audit qualification is not quantifiable, please refer comments below - N 

1L Audit Qualification {each audit qualification separately): 

a. Details of Audit Qualification: 

fl The Auditor has encountered significant limitations to perform the necessary audit 

procedures to verify the financial information, its classification, presentation and 

disclosures in the consolidated financial statements and in obtaining and auditing the 

complete financial information of the Holding Company due to the fact that the 

Holding Company was unable to provide complete access to its primary books of 

accounts and other supporting financial records of the Company for the year ended 

March 31, 2021. 

The auditors were appointed on February 14, 2024 as auditors of Holding Company. 

Consequently, they were not able {o participate in the physical verification of the 

inventory of the Holding Company as at March 31, 2021. Further, the Company could 

not provide supporting records relating physical verification of the inventory and the 

auditors also could not perform alternate audit procedures and are ymable to 

comimnent on the existence of inventory of Rs. 177.73 lakhs as at March 31, 2021 

The Management has stated that they are uncertain if all relevant subsequent events 

since the balance sheet date have been duly considered in the preparation of these 

consolidated financial statements as per Ind AS 10 “Events after the reporting period” 

for the reasons stated therein. Therefore, the auditors are unable to comment on the 

impact of the non-consideration of the subsequent events on these consolidated 

financial statements. 

Observations specified under “Other Legal and Regulatory Requirements “as | 



required by section 143(3) of the Act. 

5. Disclaimer of Opinion on adequacy of the internal financial controls with reference to 

consolidated financial statements of the Company as on 31 March 2021, and the 

operating effectiveness of such controls. 

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion/ Adverse 

Opinion 

Disclaimer of Opinion 
c. TFrequency of Qualification 

The qualification appeared for the first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management’s Views: 

The impact of audit qualifications are not quantifiable. 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management’s estimation on the impact of Audit Qualification 

Management is unable to estimate the impact of audit qualification. 

(i) If management is unable to estimate the impact, reason for the same: 

1. The Holding Company maintains corporate accounts in Delhi and Mumbai 

and the operation account relating to Hyatt Regency Hotel in Mumbai. The 

management has not been able to obtain primary records of the IHolding 

Company except for the trial balance and the ledgers.Under the circumstances, 

the Holding Company has obtained the bank statements from all the banks 

and the balances at the year-end as per bank statements are reconciled with the 

books of accounts. Further, the internal auditors of the Holding Company have 

given their internal audit report for the 4 quarters and the then statutory 

auditors of the Holding Company had given their limited review report for 

three quarters. Despite diligent efforts to reconstruct financial records and 

gather alternative documentation, including invoices and other releva-it 

records, the absence of complete documentation has impacted the 

completeness of financial reporting for the period under review. The 

Management has endeavored to ensure that financial statements adhere to 

applicable accounting standards and provide stakeholders with a fair and 

accurate representation of its financial position, performance and cash flows, 

considering the available information and alternative documentation. 

2. Since these consolidated financial statements for the year ended ‘March 31, 

2021 are being prepared and presented in June 2024, they are susceptible to 

adjustments relating to subsequent events that arise after the said financial 

year end date till the date of approval of these consolidated financial 

statements. Whilst the management has made its best endeavors to consic_r 

the relevant subsequent events in the preparation of these financial statements 



in the absence of adequate information, the management is not certain if all 

those events have been duly considered when preparing these consolidated 

financial statements. 

(iii) Auditor’s Comments on (i) or (i) above: 

There are no comments on the remarks as stated above by the management. 

Signatories 4 A 
s Sandeep Gupta, Chairman and / 

Non- Executive Director { 

DIN: 00057942 g 
P 

Mz. Sudhir Gupta, Non-Executive 
Director 
DIN: 00015217 

Mr. Shekhar Gupta, Chairman of 

Audit Committee 
DIN: 00750128 

M/s] C Bhalla & Co., Statutory 

Auditors 
FRN: 001111IN 

Place: New Delhi 
Date: July 02, 2024 



Annexure - C 

J.C. BHALLA & CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : B-S, SECTOR-6, NOIDA - 201 301 (U.P.) 
TEL. : +91 - 120 ~ 4241000, FAX . +91-120-424 1007 

E-MAIL : taxaid@jcbhalla.com 

Independent Auditor’s Report 

To the Members of Asian Hotels (West) Limited 

Report on the Audit of the Standalone Financial Statements 

Disclaimer of Opinion 

1. We were engaged to audit the accompanying standalone financial statements of Asian Hotels 
(West) Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2021, the 

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash 
Flow and the Statement of Changes in Equity for the year then ended, and notes to the 
standalone financial statements, including a summary of the significant accounting policies 
and other explanatory information (hereinafter referred to as the “standalone financial 
statements”). 

2, We do not express an opinion on the accompanying standalone financial statements of the 
Company. Because of the significance of the matters described in the Basis for Disclaimer of 
Opinion section of our report, we have not been able to obtain sufficient appropriate audit 

evidence to provide a basis for an audit opinion on these standalone financial statements. 

Basis for Disclaimer of Opinion 

3. We draw attention to Note 50 of the standalone financial statements, wherein, we 

encountered significant limitations in obtaining and auditing the complete financial 
information of the Company due to the fact that the Company was unable to provide 
complete access to its primary books of accounts and other supporting financial records of 
the Company for the year ended March 31, 2021. This limitation has significantly restricted 
our ability to perform the necessary audit procedures to verify the financial information, its 
classification, presentation and disclosures in the standalone financial statements. 

Consequently, we are not able to confirm the accuracy, completeness, and validity of the 
financial transactions and balances recorded in these standalone financial statements as well 
as the presentation and disclosures in these standalone financial statements. As a result of 
these restrictions, we are unable to obtain sufficient appropriate audit evidence to provide a 
basis for an audit opinion. 

4. We draw attention to Note 51 in the standalone financial statements, wherein the 

Management has stated that they are uncertain if all relevant subsequent events since the 
balance sheet date have been duly considered in the preparation of these standalone financial 
statements as per Ind AS 10 “Events after the reporting period” for the reasons stated therein. 
We are unable to comment on the impact of the non-consideration of the subsequent events 
on these standalone financial statements. 

5. We were appointed as auditors of the Company on February 14, 2024. Consequently, we were 
not able to participate in the physical verification of the inventory as at March 31, 2021. 
Further, since the management could not provide us with supporting records relating to 
inventories to enable us to perform alternate audit procedures, we are unable to comment on 
the existence of inventory of Rs. 177.73 lakhs as at March 31, 2021. 

   

wy, 
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6. In view of the Covid 19 pandemic situation that existed as at balance sheet date that 
significantly impacted the travel and hospitality industry, impairment indicators existed in 
relation to the carrying value of the Company’s property, plant and equipment..Considering 

the insolvency resolution process, the management has not carried out an impairment 
assessment in respect of the carrying value of the Company’s property, plant and equipment. 
We are unable to comment on the carrying value of the Company’s property, plant and 
equipment in the absence of the impairment assessment. 

Emphasis of Matter 

7. We draw attention to Note 49 in the standalone financial statements, which states regarding 
the initiation of Corporate Insolvency Resolution Proceedings (CIRP) and the subsequent 
resolution of the same in January 2024. Consequent to such resolution, these financial 
statements have been prepared by the management on a going concern basis. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

8. The accompanying standalone financial statements have been approved by the Company’s 
Board of Directors. The Company’s Board of Directors are responsible for the matters stated 
in section 134(5) of the Act with respect to the preparation and presentation of these 
standalone financial statements that give a true and fair view of the financial position, 
financial performance including other comprehensive income, changes in equity and cash 
flows of the Company in accordance with the Ind AS specified under section 133 of the Act 

_ and other accounting principles generally accepted in India. This responsibility also includes 

10. 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities, selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intend to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

11. Our responsibility is to conduct an audit of the standalone financial statements in accordance 
with Standards on Auditing and to issue an auditor's report. However, because of the matters 

described in the Basis for Disclaimer of Opinion section of our report, we were not able to 
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these 
standalone financial statements. 

 



We are independent of the Company in accordance with the ethical requirements in 

accordance with the requirements of the Code of Ethics issued by ICAI and the ethical 

requirements as prescribed under the laws and regulations applicable to the Company. 

Other Matter 

12. The standalone financial statements of the Company for the year ended March 31, 2020 were 
audited by another firm of Chartered Accountants under the Companies Act, 2013 who, vide 
their report dated June 30, 2020, have expressed an unmodified opinion on those standalone 
financial statements. 

Report on Other Legal and Regulatory Requirements 

13. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the 
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure 
I, a statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor's 
Report) Order, 2016 (‘the Order’) issued by the Central Government of India in terms of 
section 143(11) of the Act. 

14. As required by section 143(3) of the Act based on our audit, we report, to the extent applicable, 
that: 

a) We sought and as described in the Basis for Disclaimer of Opinion paragraph, were unable 
to obtain all the information and explanations which to the best of our knowledge and belief 
were necessary for the purpose of our audit of the accompanying standalone financial 
statements; 

b) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of 
our report, whose financial effects are not quantifiable, we are unable to state whether proper 

books of account as required by law have been kept by the Company; 

c) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of 
our report, whose financial effects are not quantifiable, we are unable to state whether the 
accompanying standalone financial statements dealt with by this Report are in agreement 
with the books of account; 

d) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of 
our report, whose financial effects are not quantifiable, we are unable to state whether the 
aforesaid standalone financial statements comply with with Ind AS specified under section 
133 of the Act.; 

e) The matter described in the Basis for Disclaimer of Opinion paragraph above, in our opinion, 
may have an adverse effect on the functioning of the Company; 

f) On the basis of the written representations received from the directors and taken on record 
by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from 

being appointed as a director in terms of section 164(2) of the Act except for two directors 
Mr. Raj Bhargava Kumar and Mr. Saurabh Kripal for whom declarations have not been 
provided to us; 

 



g) The reservation relating to the maintenance of accounts and other matters connected 
therewith are as stated in the Basis for Disclaimer of section of our report; 

h) Due to the matter described in the Basis of Disclaimer of Opinion section of our audit report, 

we are unable to comment whether Director’s remunerations have been paid by the 
Company with respect to matter to be included in the Auditor’s report u/s 197 (16) of the 
Act. 

i) With respect to the adequacy of the internal financial controls with reference to standalone 
financial statements of the Company as on March 31, 2021 and the operating effectiveness of 
such controls, refer to our separate Report in Annexure If wherein we have provided 
Disclaimer of Opinion; and 

j) With respect to the other matters to be included in the Auditor’s Report in accordance with 
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and 
to the best of our information and according to the explanations given to us: 

i: Due to the effects of the matter described in the Basis for Disclaimer of Opinion section 

of our report, we are unable to.state whether the Company has disclosed the impact 

of pending litigations on its financial position in its standalone financial statements; 

ii. Due to the effects of the matter described in the Basis for Disclaimer of Opinion section 

of our report, we are unable to state whether the Company has made provision for 
material foreseeable losses, if any, on long-term contracts including derivative 

contracts. as at March 31, 2021; 

iii. During the year, the Company had transferred Rs. 4.38 lakhs of unpaid/ unclaimed 

dividends to account of Investor Education and Protection Fund. 

For J. C. Bhalla & Co. 

Chartered Accountants 

Firm Registration No. 001111N 

Akhil Bhalla 
Partner 

Membership No: 505002 
UDIN: 24505002BKBYGE7338 

Place: New Delhi 

Date: June 29, 2024 

 



Annexure I to the Independent Auditor's Report referred to in paragraph 13 under the heading 

“Report on other Legal and Regulatory requirements” of our report of even date on the 

Standalone Financial Statements of Asian Hotels (West) Limited. 

We report that: 

1. (a) The Company has not maintained proper records showing full particulars including 

quantitative details and situation of property, plant and equipment. 

(b) The Company has not provided us the physical verification report of property, plant 
and equipment. Therefore, we are unable to comment on the same. 

(c) The Company has not provided us the title deeds of the immovable properties (other 
than properties where the Company is the lessee and the lease agreements are duly 
executed in favour of the lessee) for verification. Therefore, we are unable to 

comment on the same. 

The Company has not provided us the physical verification report of inventories, 
Therefore, we are unable to comment on the same. 

Due to the effects of the matter described in the Basis of Disclaimer of Gpinion section of 
our audit report, we are unable to comment whether the Company has granted any loans, 
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties 
covered in the register maintained under section 189 of the Companies Act, 2013. 

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of 
our audit report, we are unable to comment on the compliance of section 185 and 186 of 
the Companies Act 2013 in respect of loans and advances given, investments made and, 

guarantees, and securities given by the Company. 

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of 
our audit report, we are unable to comment in respect of whether the Company has 

accepted any deposits or which are deemed to be deposits from the public within the 
meaning of Section 73 to Section 76 or any other relevant provisions of the Act and the 
rules framed there under during the year. 

To the best of our knowledge and as explained, the Central Government has not specified 
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the 
products/ services of the Company. 

(a) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section 

of our audit report, we are unable to comment whether the Company is regular in 

depositing with the appropriate authorities undisputed statutory dues including 
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, 

Duty of Customs, Duty of Excise, Value Added Tax, Cess and other statutory dues 
to the extent applicable to it. Further, we are also unable to comment on whether 
there is any undisputed amounts payable in respect of aforesaid dues which were in 
arrears as at March 31, 2021 for a period of more than six months from the date they 
became payable. 

 



10. 

11. 

12. 

13. 

14. 

15. 

(b) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section 
of our audit report, we are unable to comment whether there are any disputed 
statutory dues referred to in clause 7(a) above which are required to be reported 
under this clause. 

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of 
our audit report, we are unable to comment that, the Company has not defaulted in 
repayment of dues to financial institution or bank during the year. However, during the 
financial year 2021-22, the Company has defaulted in repayment of dues to bank resulting 
in insolvency proceedings which has been closed on January 09, 2024. 

On the basis of information and explanations provided to us, the Company has not raised 
any money by way of initial public offer or further public offer (including debt 
instruments). Due to the effects of the matter described in the Basis of Disclaimer of 
Opinion section of our audit report, we are unable to comment whether the Company has 
obtained any term loan during the year. 

Subject to the effects of the matter described in the Basis of Disclaimer of Opinion section 

of our audit report, no fraud has been noticed or reported during the year by the 
Company or on the Company by the officers and employees of the Company. 

Due to the matter described in the Basis of Disclaimer of Opinion section of our audit 
report, we are unable to comment whether the Director’s remunerations have been paid 
or provided by the Company in accordance with the requisite approvals mandated by the 
provision of Section 197 read with Schedule V to the Companies Act, 2013. 

On the basis of information and explanations provided to us, the Company is not a Nidhi 

Company. Therefore, the provisions of said clause are not applicable on the Company. 

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of 
our audit report, we are unable to comment on the compliance with section 177 and 
section 188 in respect of details of related parties transactions as disclosed in the 
standalone financial statements 

On the basis of information and explanations provided to us, the Company has not made 
any preferential allotment or private placement of shares fully or partly convertible 
debentures during the year. 

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of 
our audit report, we are unable to comment whether the Company has entered into any 
non-cash transactions with any of the directors or persons connected with him as referred 
to Section 192 of the Companies Act, 2013. 

 



16. On the basis of information and explanations provided to us, the provision of section 45- 
IA of the Reserve Bank of India Act, 1934 are not applicable on the Company. 

For J. C. Bhalla & Co. 

Chartered Accountanis 

Firm Registration No. 001111    

   il Bhalla 

Partner 

Membership No: 505002 

UDIN: 24505002BKBYGE7338 

Place: New Delhi 

Date: June 29, 2024 

 



Annexure II to the Independent Auditor’s Report referred to in paragraph 14(i) under the 
heading “Report on other Legal and Regulatory requirements” of our report of even date on 
the Financial Statements of Asian Hotels (West) Limited. 

Report on the Internal Financial Controls with reference to the Financial Statements under 
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”). 

We were engaged to audit the internal financial controls over financial reporting of Asian Hotels 

(West) Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit conducted in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards 

on Auditing, to the extent applicable to an audit of internal financial controls, both issued by the 
Institute of Chartered Accountants of India. 

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to 
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal 

financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls with reference to the Financial Statements 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparationof financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

 



Disclaimer of Opinion 

According to the information and explanation given to us, we have not been able to obtain details 
of the Company’s internal financial controls over financial reporting in view of the changes in the 
key managerial personnel of the entity since the balance sheet date and in the absence of other 
supporting information to audit such internal financial controls over financial reporting. Because 
of this reason, we are unable to obtain sufficient appropriate audit evidence to provide a basis for 
our opinion whether the Company had adequate internal financial controls over financial 
reporting and whether such internal financial controls were operating effectively as at March 31, 
2021 and are accordingly are unable provide our opinion in this regard. 

_ We have considered the disclaimer reported above in determining the nature, timing, and extent 
of audit tests applied in our audit of the standalone financial statements of the Company, and the 
disclaimer has affected our opinion on the standalone financial statements of the Company. 

For J. C. Bhalla & Co. 

Chartered Accountants 

Firm Registration No. 001111N 

  

Membership No: 505002 
UDIN: 24505002BKBYGE7338 

Place: New Delhi 

Date: June 29, 2024 

 



Asian Hotels (West) Limited 

CIN : L55101DL2007PLC157518 

Standalone Balance Sheet as at March 31, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

{All amount in 5 lakhs, unless otherwise stated) 

5 As at As at 

ReraeDt ° Mote March 31, 2021 March 31, 2020 
1 ASSETS 

(1} Non-current assets 

{a) Property, plant and equipment 3 22,667.95 AUF 

(b) Capital work-in-progress 4 10.10 - 

(¢) Right-of-use assets 5 2,752.08 2,881.24 

(d) Financial assets 
{i) Investments 6 32,745.80 32,745.80 

(ii) Other financial assets 7 134.81 120.42 

(e) Non current tax assets (Net) & 24211 202.22 

(f) Other non current assets 9 10.15 27.97 

53,563.00 59,390.22 

(2) Current assets 
{a) Inventories 10 177.73 218.41 
(b) Financial assets 

(i) Investments li 3.32 181 

(ii) Trade receivables 12 298.01 655.24 

(iii) Cash and cash equivalents 13 17.98 793,47 

(iv) Bank balances other than (iii) above 14 55.24 275.35 

(v} Loans 15 - 0.25 

(vi) Other financial assets 16 75.70 66.82 
{c} Other current assets 17 526,22 607.26 

1,154.20 2,578.61 

TOTAL ASSETS 39,717.20 61,968.83 

I EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 18 7,165.12 1,165.42 

(b) Other equity 19 27,053.06 $1,796.32 

28,218.18 32,961.44 

Liabilities 

(1) Non-current Habilities 

{a} Financial liabilities 

(i) Borrowings 20 650.00 21,996.05 

(ii) Lease liabilities 5 279.94 316.76 

(iil) Other financial liabilities 21 180.13 159.57 

(b) Provisions 22 374.87 341.07 

(c} Deferred tax liabilities (net) 23 1,408.93 1538.30 

(d) Other non current liabilities 24 143.42 137.44 

3,037.29 24,489.16 

(2) Current liabilities 

(a) Financial liabilities 

{i) Borrowings 25 26,038.83 1,035.52 

(ii) Lease Liabilities 5 76.54 76.99 

(iii) Trade payables 26 

- outstanding dues of micro enterprises and small enterprise 65.93 85.49 

- quistanding dues of creditors other than micro enterprises and small enterprises 791.00 446.86 

{iv) Other financial liabilities 27 1,038.98 1542.72 

{b) Other liabilities 28 365.10 474.7 

(c) Provisions 29 85.35 355.88 

28,461.73 4,518.23 

TOTAL EQUITY AND LIABILITIES 59,717.20 61,968.83 

Statement of corporate information and Significant Accounting Policies 1&2 

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements. 

As per our report of even date 

Far TC. Bhalla & Co. 
Chartered Accountants 

Firm Registration No. COLLIN 
    
    
   
       

     

“| Chartered 
Accountants 

    

Akhil Bhalla 
Sa: 

Parner 

Membership Na. 505002 

Place : New Delhi 

Date : June 29, 2024 

Pl 

For and on’ beh; 

irman & Non-Executive Director 

TN: COOS7942 

Nidhi 
Company Secretary 

Membership No: A20562 

     

      

   

of Board of Directors of Asian Hotels (West) Limited 

Sudhir Gupta 

Non -Executive Director 

DIN; O(15217 

eep Gupta 

an 
andelw: 

  

 



Asian Hotels (West) Limited 

CIN : L55101DL2007PLC157518 

Standalone Statement of Profit and Loss for the year ended March 31, 2021 

(All amount in 0 lakhs, unless otherwise stated) 

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

Statement of corporate information and Significant Accounting Policies 

Particulars Nate For the year ended For the year ended 
March 31, 2021 March 31, 2020 

INCOME 

I Revenue from operations 30 3,504.28 13,717.81 

II Other income 31 928,43 620.10 

If Total income ([+I]} 4,032.71 14,337.91 

IV EXPENSES 

Consumption of provisions, foods, beverages and. others 32 326.36 1,161.70 

Employee benefits expense 33 1,738.68 3,636.51 

Finance Cost 34 3,566.38 2,702.62 

Depreciation and amortisation expense 35 912.34 893.16 

Other expenses 36 2,514.41 5,660.32 

Total expenses (IV} 8,358.17 14,054.31 

V_~ ‘Profit / (loss) after tax (III-IV) (4,825.46) 283.60 

VI Tax expense 37 

(i) Current tax - 77.84 

(2) Minimum alternate tax credit written off / (entitlement) = 67.16 

written off/ (created} 

(3) Income tax adjustment related to earlier years 70.71 (0.09 

(4) Deferred tax (credit)/ charge (135.30) (220.09 

Total tax expense (VII} (64.59) (75.18 

VIL Profit/(loss) for the year (VI-VID} (4,760.87) 358.78 

VII Other comprehensive income / (loss) 

Items that will not be reclassified to profit or loss: 

- Remeasurement gains/ (losses) on defined benefit obligation 23.54 38.29 

(refer note 43) 

- Income tax relating to items that will not reclassified to profit or loss (5.93) (10.31 

Total other comprehensive income (nef of tax) 17.61 27.98 

IX Total comprehensive income for the year (VII + VIII) (4,743.26) 386.76 

X Earning per equity share of face value of Re. 10 each 38 

Basic earnings per equity share (J) (40.86) 3.08 

Diluted earnings per equity share (0) (40.86) 3.0% 

1&2 

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements. 

As per our report of even date 

For T. C. Bhalla & Co. 
Chartered Accountants 

Firm Registration No. O01111N     

   

  

Parmer 

Membership No. 505002 

Place : New Delhi 

Date : June 29, 2024 

For and on beh of Board of Directors of Asian Hotels (West) 

ea 

MG    
   

man & Non-Executive Director 

: 00057942 

ir Gupta 

No -Executive Director 

DIN: 00015217 

io” 
Nidhi Khandelwal 

Company Secretary 

Membership No: 420562 

 



Asian Hotels (West) Limited 
CIN : L5510 DL2007PLC157518 

Standalone Cash flow statement for the year ended March 31, 2021 

t (All ameunt in 0 lakhs, unless otherwise stated) 

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

Particulars Forthe yearended | Forthe year ended 
March 31, 2021 March 31, 2020 

Cash How from operating activity 

Net profil/ (loss) before tax (i) 4425.49 283.60 

Adjustment for: 
Depreciation and amortisation 912.34 893.16 

Loss on sale of property, plant and equipment 3.01 1.93 

Provision for doubtful debts 41.62 
Unrealised gain on financial assets measured at FYIPL (1.51) - 

Rental income {including amortisation of security deposit and fair value change adjust (32.73) (63.92) 

interest Income (67.52) (13.41) 

Other Income (inctuding unwinding of security deposit) (14.39) (12.88) 

Finance and other costs (including fair value change adjustments) 3,566.38 2,702.62, 

Loss on extinguishment of financial liabilities 0.08 $.45 

Toial (1) 4,365.85 3527.77 

Operating profiy (loss) before working capital charges (17 1} (459.61) 3,411.37 

Adjusiments fox 
(Increase) / Decrease in inventories 40.638 9.65 

(Increase) / Decrease in trade receivables 357.23 55.84 

(increase) / Decrease in financial assets and other assets $2.36 100,32 

Increase/ (Decrease) in trade payables 324.58 6.06 

Increase/ (Decrease) in financial liabilities, other liabilities and provisions (121.15) (40.77) 

683.70 131.10 

Cash generated from operations 224.09 3.94247 

Direct taxes paid (Net) (110.60) (288.89) 

Net cash from Operating Activities (A) 113.49 3,653.53 

Cash flow from investing activity 

Purchase of property, plant and equipment (145.27) (475.01) 

Sale of property, plant and equipment 9.72 7.78 

Proceeds from sale of investments in shares = 1.76 

Proceeds from matured fixed deposits 254.00 z 

Deposit placed in restricted account/DSRA (38.00) - 

Investment in fixed depesits (net) - (254.00) 

Interest received 24.02 11.89 

Net Cash used in Investing Activities (B) 104.47 (707.58) 

Cash flow from financing activity 

Proceeds from long term borrowings 193237 424.52 

Repayment of long term borrowings (517.40), {453.54) 

Principal elemeats of lease liabilities paid (35.25) (4.52) 

Net proceeds from short term borrowings - 506.73 

Finance costs paid (2,333.17) (2,461.69) 

Dividend paid 7 (140.46) 

Tnterest Payment on preference shares classified as debt z (70.52) 

Net Cash (used in}/ from Financing activities [C] (953.45) (2,229.48) 

Net increase/(decrease} in Cash and cash equivalents [AtB+C] (735.49) 7t65Z 

Cash and cash equivalents at the beginning of the year 753.47 36.95 

Cash and cash equivalents at the end of the year 17.98 753.47 

Statement of corporate information and Significant Accounting Policies 1&2 

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements. 

The above statement of cash ftow has been prepared under the ‘indirect methad' as ser6 

As per our report of even date 

For J.C. Bhalla & Co. 

Chartered Accountants 

    

  

Fum Registration No. 

Pariner 

Membership No. 505002 

Place : New Delhi 

Date : June 29, 2024 

  

Membership No: A20662 

Ind AS? "Cash Flow Statem 

     

   Su 

Nen -Executive Director 

DIN: 00013217 

  

 



ASian Hotels (West) Limited 

CIN : L55101DL2007PLC157518 

Standalone Statement of Changes in Equity for the year ended March 31, 207% 

fAll amount in L lakhs, unless otherwise stated} 

A 

T ii 

  

  

  

  

  

  

  

  
  

  

  

  

                
  

Share capital 

Particudars Equity Shares 
Numbers INR lakhs 

Balance as at April 01, 2019 1,16,51,210 1,165.12 

Shares issued during the year - : 

Balance as at March 31, 2020 1,16,51,210 1,165.12 

Shares issued during the year - = 

Closing balance as at March 31, 2021 1,16,51,216 1,165.12 

Other equity 
Reserves and Surplus 

Retained General Capital reserve | Securities premium Capital Total 
earnings reserve account redemption 

reserve 

Balance as at April 01, 2019 14,235.97 15,653.24 1.41 723.02 990.00 31,603.64 

impact on adoption of Ind AS 116 (53.62) (63.62) 

Profit/ floss) for the year 358.78 - = = = 359.78 

Other comprehensive loss for the year (net of tax} 27.98 - - - - 27.98 

Transaction with owners in their capacity as owners: 

Dividend (116.51) . - - - (136.51) 

Tax on dividend (23.95) - - - : (23.95) 

Balance as at March 31, 2020 14,423.65 15,653.24 141 723.02 990.00 31,796.32 

Impact on adoption of Ind AS 116 - - 

Profit/ (loss) for the year (4,760.87) - - - - (4,760.87) 

(Other comprehensive income for the year (net of tax) 17.61 = . - - 17.61 

Transaction with owners in their capacity as owners: - 

Dividend = = i * - 

Tax on dividend c 5 . - - = 

Balance as at March 31, 2071 9,685.39 15,653.24 141 723.02 990.00 27,053.06 

Statement of corporate information and Significant Accounting Policies 1&2 

‘The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements. 

As per our report of even date 

For J. C. Bhalla & Co. 

Chartered Accountants 

Firm Registration No. O01111N 

hil Bhalla 

Partner 

Membership No. 505002 

Place : New Delhi 

Date ; June 29, 2024 

    

For 

Sande¢p Gupta 

     
& Non-Executive Director 

- 00057942 

Ww 
A 

Nidhi Khandelwal 
Company secretary 

Membership No: A20562 

Gupta 

Nn -Executive Director 

DIN: 00015217 

behalf of Board of Directors of Asian Hotels (West) Limited 

 



ASIAN HOTELS (WEST) LIMITED 
  

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 

22 

  

Corporate information 
The Company was incorporated as Chiliwinds Hotels Private Limited on January 8, 2007 under the provisions of Companies Act 19568. The 
Company had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hotel Hyatt Regency, Mumbai 

was transferred to and vested in the Company. The name of the Company was changed fo Asian Hotels (West) Limited w.e.f February 12, 2070. 

The Company is jisted on the National stack Exchange and Bombay Stock Exchange. 

The standalone financial statements of the Company for the year ended March 31, 2021 were approved for issue in accordance with the resolution 
of the Board of Directors on June 29, 2024. 

Significant accounting policies 

Basis of preparation 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (ind AS) notified under the 

Companies (Indian Accounting Standards) Rules, 2015 and with Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been 

measured at fair value or revalued amount: 

Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments) 

Summary of significant accounting policies 

a. Current versus non-current classification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An assetis treated as 

current when it is: 

Expected to be realised or intended to be sald or consumed in normal operating cycle 

Heid primarily for the purpose of trading 

Expected to be reafised within twelve months afier the reporting pericd, or 

Cash or cash equivalent untess restricted from being exchanged or used to seitle a liability for at least twelve months after the 

reporting period 

Allother assets are classified as non-current. 

A liability is current wher 

Itis expected to be settled in norma! operating cycle 

Itis held primarily for the purpose of trading 

itis due to be setiied within twelve months after the reporting period, or 

There is no unconditional right to defer the settiement of the flability for at least twelve months after the reporting period 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilites. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. 

The Company has identified twelve months as its operating cycle. 

b. Foreign currencies 

The Company's financial statements are presented in INR, which is also the company’s functional currency. 

Transactions and balances 

Transactions in foreign currencies are initially recorded by the Company's entities their respective functional currency spot rates at the 

date the transaction first qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at 

the reporting date. 

Exchange differences arising on settlement or translation of monetary items are recognised in profit or toss. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the 

dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange 

rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair 

value is treated in Hne with the recognition of the gain or loss on the change in fair value of the item (i-e., translation differences on 

items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively) 

—= =— =: —— — oa —s   
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Asian Hotels (West) Limited 

Notes to the standalone financial statements for the year ended March 31, 2021 

(All amount in 1 lakhs, unless otherwise stated) 

5 Leases 

A Right of use asset 

  

  

  

  

  

  

  

  

  

  

    
        

Paros Building Plant & machinery Total 

Cost 

Balance as at April 01, 2019 - = - 

Adjustment on transition to Ind AS 116 "Leases" 2,802.45 146.45 2,948.90 

Additions on account of new leases - 70.79 70.79 

Balance as at March 31, 2020 2,802.45 217,24 3,019.69 

Adjustment on transition to Ind AS 116 "Leases" - - - 

Additions on account of new leases - - = 

Balance as at March 31, 2021 2,802.45 217,24 3,019.69 

Amortisation 

Balance as at April 01, 2019 - - - 

Charge for the year $3.42 55.04. 138.45 

Balance as at March 31, 2020 83.42 55.04 138.45 

Charge for the year 83.19 45.97 129.16 

Balance as at March 31, 2021 166.61 101.01 267,61 

Net Block 

Balance as at March 31, 2020 2,719.03 162.21 2,881.24 

Balance as at March 31, 2021 2,635.84 116.24 2,752.08 
  

The Company's leased assets mainly comprise of office premises and item of plant & machinery. With the exception of short- 

term leases, each lease is reflected on the balance sheet as a right-of-use asset and a lease liability. 

B Lease liabilities 

Set out below are the carry amount of lease liabilities and movement during the period 

  

  

  

  

    

Particulars Amount 

Balance as at April 01, 2019 - 

Gross carrying value 357.49 

Add: Addittion / modification of lease for the year 70.80 

Add : Accretion of interest on lease liabilities for the year 40.07 

Less: Lease payment for the year (74.61) 

Balance as at March 31, 2020 393.75 

Adjustment on transition to Ind AS 116 "Leases" 

Add : Addittion / modification of lease for the year (2.02) 

Add: Accretion of interest on lease Liabilities for the year 42.57 

Less: Lease payment for the year (77 82) 

Balance as at March 31, 202% 356.48 
  

Lease liabilities are presented in the statement of financial position as follows: 
  

        

31-Mar-21 31-Mar-20 

Non-current 
279.94 316.76 

Current 
76.54 76.99 

  

The lease Kabilities are secured by the related underlying assets. The maturity analysis of lease liabilities are disclosed in note 45, 

Extension and termination options 

‘ The Company has considered option of extending the tenure by 30 years for the a 

assessment since the Company can enforce its right to extend the lease beyond the ini 

\ the Company is likely to be benefited by exercising the such an extension option. 

bove building premises i 

tial lease period ending” Ax    

  

  

 



Lease payments not recognised as a liability 

The Company has elected not to recognise a lease liability for short term leases (leases of expected term of 12 months or less) 

and low value assets. Payments made under such leases are expensed on a straight-line basis. 

The expense relating to payments not included in the measurement of the lease liability is as follows: 
  

  

  

  

  

    

31-Mar-21 31-Mar-20 

Short-term leases 0.43 431 

Leases of low value assets - 0.78 

The following are amounts recognised in profit or loss with respect to leasing arrangements: 

Particulars 31-Mar-21 31-Mar-20 

Amortisation expense on Right-of-use assets 129.16 138.45 

Interest expense on lease liabilities 42.57 40.07 

Rent expenses 0.43 5.09 

Gain on modification of Lease liabilities (2.02) - 

Rental income (includes income from sublease Rs 365.23 (previous year 318.78 

lakhs) (433.42) (392.86) 

Total (263.28) (209.25)     
  

Total cash outflow in respect of leases in the year amounts to Rs 77.82 lacs 

Details about arrangements entered as a lessor 

Operating lease 

The Company has entered into a sublease arrangement for some part of premises taken on Jease from the subsidiary 

company. Further, the Company has leased out its roof top space at Hotel Hyatt Regency, Mumbai to telecom operators for 

setting up of towers. The following table represents maturity analysis of future cashflows to be received from such 

agreements by the Company over their respective lease terms: 

  

  

      

Particulars 31-Mar-21 31-Mar-20 

(a) Not Later than one year 463.60 344.89 

(b) Later than one year and not later than five years 1,883.04 1337.92 

(c) Later than five years 1,679.74 1,478.60 
  

Chariered 

Accountants jf 

    

  

 



ASIAN HOTELS (WEST) LIMITED 
  

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 

c. Fair value measurement 

The Company measures financial instruments, such as, investment in quoted equity shares efc at fair value at each balance sheet 
date. 

Fair value is the price that would be received to sell an asset or paid to transfer a iiability in an orderly transaction between market 

participants at the measurement date. The fair value measurement is based on the presumption that the transaction fo sell the asset 
or transfer the liability takes place either: 

in the principal market for the asset or liability, or 

In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an assef or a liability is measured using the assumptions that market participants would use when pricing the asset 

or liability, assuming that market participants act in their economic best interest. A fair value measurement of a non-financial asset 

takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by 

selling it to another market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available fo 
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value 

hierarchy, described as follows, based on the lowest level input thatis significant to the fair value measurement as a whole: 

Level | - Quoted {unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest fevel input that is significant to the fair value measurement is directly or 
indirectly observable 

Level3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable 

For the purpose of fair value disclosures, the Company has determined classes of assets and {iabilities on the basis of the nature 

characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

This note summanses accounting policy for fair value. Gther fair value related disclosures are given in the relevant notes. 

ai Disclosures for valuation methods, significant estimates and assumptions 

b} Quantitative disclosures of fair value measurement hierarchy (Note 45} 

¢) Financial instruments (including those carried at amortised cost) (Note 45) 

d. Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company in exchange for transferring 

control of goods and services to a customer and the revenue can be reliably measured, regardiess of when the payment is being made. 

Effective April [, 2048, the Company has applied ind AS 115 which replaced Ind AS 18 revenue recognition. Revenue is measured 

at the fair value of the consideration received or receivable and net of rebates, Value added taxes, Goods and service tex and loyalty 

reward points. The Company has concluded that it is the principal in ail of its revenue arrangements since it is the primary obligor in 

all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks. 

Rendering of services 

Revenue from rendering of hospitality services is recognised when the related services are rendered. 

Rooms, food, beverages, banquet and other services 

Income from guest accommodation is recognized on a day to day basis after the quest checks into the Hotels and are stated net of 

allowances. Sale of food and beverages are recognized at the point of serving these items to the guests. Revenue from other services 

is recognized as and when services are rendered. The company collects Value added tax (VATI, and GST on behalf of guests, and 

therefore, these are not econornic benefits flowing to the company, hence, these are excluded from revenue. 

Income from other allied services 

in relation to laundry income, communication income, airport transfers income and other allied services, the revenue has been rac- 

ognized by reference to the time of services rendered. 

Interest Income 

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the 

amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal outstanding and 
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ASIAN HOTELS (WEST) LIMITED 
  

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 

at the effective interest rate applicable, which is the rate thal exactly discounts estimated future cash receipts through the expected 
life of the financial asset fo that asset's net carrying amount on initial recognition. 

Dividends 

Revenue is recognised when the Company's right to receive the payment is established, which is generally when shareholders ap- 
prove the dividend. 

e. Government grants 

Government grants are recognised on accrual basis. When the grant relates to an expense iter, it is recognised as income on a sys- 
tematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to 
an asset, it is recognised as income in equai amounts over the expected useful life of the related asset. 

If the grant received is to compensate the import cost of assets, and is subject to an export obligation as prescribed in the EPCG 

scheme, then the recognition of the grant would be linked to fulfilment of the associated export obligations. 

f. Taxes 

Gurrent income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. 

The tax rates and tax laws used fo compute the amouni are those that are enacted or substantively enacted, at the reporting date in 
the countries where the Company operates and generates taxable income. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in ofher comprehensive 

income or in equity). Current tax items are recognised in correfation to the underlying transaction either in OCI or directly in equity. 

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations 
are subject to interpretation and establishes provisions where appropriate. 

Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their 

carrying amcunis for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for ail taxable temporary differences, except when 

The deferred tax liabilrty arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a busi- 

ness combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss. 

in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ven- 

tures, when the timing of the reversa | of the temporary differences can be controlled and it is probable that the temporary 

differences will not reverse in the foreseeable future 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused 

tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the 

deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be uliised, except when the 

deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transac- 

tion that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or 

loss 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable 

that sufficient taxable profit will be available io allow all or part of the deferred tex asset to be utilised. Unrecognised deferred tax 

assets are re-assessed af each reporting date and are recognised te the extent that t has become probable thal future taxable profits 

will allow the deferred tax asset to bs recovered. 

Deferred tax assets and liabilities are measured at the tax rales that are expected to apply in the year when the asset is realised or 

the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporiing date. 

Deferred tax relating tc items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive 

income or in equity). Deferred tax items are recognised in correlation to the undertying transaction either in OC) or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists io set off current tax assets against current 

tax liabilities and the deferred taxes reiate to the same taxable entity and the same taxation authority. 

g. Property, plant and equipment 

Recognition and Measurement 

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment loss, if 

any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term projects é# the recogni- 

    

   



ASIAN HOTELS (WEST) LIMITED 
  

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 

tion criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depraciates 
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the 
carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance 
costs are recognised in profit or foss as incurred. 

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no 
future economic benefits are expected from ifs use. Any gain or loss arising on derecognition of the asset (calculated as the difference 
between the net disposal proceeds and the carrying arnount of the asset) is included in the Statement of Profit and Loss within other 
income. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year 
end and adjusted prospectively, if appropriate. 

  

  

  

  

  

  

  

  

  

  

      

Type of asset Useful lives estimated by the management (years) 

Main building (RCCJ 60 years 

Main building (Non-RCCU 30 years 

Componenis in Building (Roads) 40 years 

Plant and machinery Upto 15 years 

Electrical instailations and equipment 15 years*™ 

Vehicles used in business of running them on hire 6 years 

Vehicles other than those used in a business of running them on hire 8 years 

Office equipment 5 years 

Computers anc data processing units: 

(al Servers and networks {al 6 years 

(bE End user devices such as desktops, laptops, ete. (bl 3 years 

Furniture and fittings 6 years 
    
* The management. based on technical assessment of interna! experts, has estimated the life of Electrical installations and equipment 

as fifteen years and accordingly, such assets are depreciated aver the life of asset which is more than the life prescribed under the 

schedute il of the Companies Act. 2013. 

h. Berrewing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial 

period of fime to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are 

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection 

with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the bor 

rowing costs. 

i. Leases 

The Company assesses at contract Inception whether 2 contract is, or.contains, a tease. Thatis, if the contract conveys the right to 

control the use of an identified asset for a period of time in exchange for consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for ail leases, except for short-term teases and leases of jow- 

value assets. The Company recognises lease liabilities fo make lease payments and righi-of-use assets representing the right to use 

the underlying assets. 

i Right-ofuse assets 

The Company recognises right-of-use assets at the commencement date of the lease (ie., the date the underlying asset is avail- 

able for use}. Rightol-use assets are measured at cost less any accumulated depreciation and impairment losses, and adjusted 

for any remeasurement of lease liabilities. The cost of right-of-use asset includes the amount of lease fiabilities recognised, 

inital direct costs incurred, and lease payments made at or before the commencernent date less any lease incentives received. 

Right-of-use assets are depreciafed on a sfraight-line basis over the shorter of the lease term and the estimated useful life of the 

assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost refiects the exercise 

of a purchase option, depreciation Is calculated using the estimated useful life of the asset 

The right-of use assets are aiso subject to impairment. 
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iil Lease Liabilities 

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease pay- 
ments to be made over the lease term. The lease payments include fixed payments {including insubstance fixed payments) less 
any lease incentives receivable, variable lease payments that depend on an index or a rate, and arnounts expected to be paid 
under residual value quarantees. The lease payments also include the exercise price of a purchase option reasonably certain 
to be exercised by tha Company and payments of penalties for terminating the lease, if the lease term reflects the Company 
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses 
(uniess they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs. 

in calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commence- 
ment date because the interest rate implicit in the lease is not readily detenninable. After the commencement date, the amount 
of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. {n addition, the 
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease 
payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) 
of a change in the assessment of an option to purchase the underlying asset. 

iif} Short-term jeases and leases of low-value assets 

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (ie, 

those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). 

lt also applies the icease of low-value assets recognition exemption to leases of office equipment that are considered to be low 

value. Lease payments on short-tenn leases and leases of low-value assets are recognised as expense on a straight-line basis 
over the lease term. 

Company as a fessor 

Leases in which the Company does not transfer substantially all the risks and rewards incidental fo ownership of an asset are clas- 

sified as operating leases. Rental income arising is accounted for on a straight-line basis aver the lease terms. Initial direct costs 

incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the 

tease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are eamed. 

i. Inventories 

Inventories of food and beverages, liquor/ wine & smokes and other operating supplies are valued at the iower of cost and net realis- 
able value. Cost is determined on weighted average basis. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the 
estimated costs necessary to make the sale. 

k. impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication ex- 

ists, or when annual impairment testing for an asset is required, the Company estimates the assel’s recoverable amount. An asset's 

recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. 

Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely indepen- 

dent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds Its recoverable amount, 

the asset is considered impaired and is written down to its recoverable amount 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that 

reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs 

of disposal, recent market transactions are taken into account. if no such transactions can be identified, an appropriate valuation 
model is used. These calculations are corroborafed by valuation multiples and other fair value indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each 

of the company's cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are 

generally covering a period of five years. For longer periods, 2 long term growth rate is calculated and applied to project future cash 

flows after the fifth year. 

Impairment fosses of continuing operations, including impairment on inventories, are recognised in the statement of profit and foss. 

For such properties, the impainmentis recognised in OCI up to the amount of any previous revaluation surplus. 

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life. 

For assets exciuding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previ- 

ously recognised impairment losses no longer exist or have decreased. [f such indication exists, the company estimates the asset's 

or GGU's recoverable amount A previously recognised impairment loss is reversed only if there has been a change in the assump- 

fions used fo determine the asset's recoverable amount since the last impairment loss was recagnised. The reversal is limited so 

that the carrying amount of the assei does not exceed its recoverable amount, nor exceed the carrying amount that would have been 
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determined, net of depreciation, had no impairment less been recognised for the asset in prior years. Such reversal is recognised in 

the statement of profit or loss untess fhe asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation 

increase. 

i. Provisions and contingent liabilities 

General 

Provisions are recognised when the Company has 2 present obligation (legal or constructive) as a result of a past event, it is probable 

that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliabie estimate can be 

made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an 

insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The 

expense relating to a provision is presented in the statement of profit and toss net of any reimbursement 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate thal reflects, when appropri- 

ate, the risks specific fo the liability. When discounting is used, the increase in the provision due to the passage of time is recognised 

as a finance cost. 

Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non- 

occurrence of one or more uncertain future events beyend the control of the Company or a present obligation that is not recognized 

because if is not probable that an outiiow of resources will be required to settle the obligation. A contingent liability also arises in 

extemely rare cases where there is a habdity that cannot be recognized because it cannot be measured reliably. The Company does 

not recognize a contingent liability but discloses its existence in the financial statements. 

Retirement and other employee benefits 

Defined Contribution 

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the 

contribution payable to the provident fund. The Company recognizes contribution payable fo the provident fund scheme as an ex- 

pense, when an employee renders the related service. 

Defined Benefits 

The Company operates a defined benefit gratuity pian in India wherein the cost of providing benefits under this obligation is deter- 

mined on the basis of actuarial valuation at each year-end, which is carried out using the projected unit credit method. 

Remeasurement gains and losses are recognised immediately in the batance sheet with a corresponding debit or credit to retained 

eamings through OClin the period in which they occur. Re-measurements are not reclassified to profit or loss in subsequent periods. 

Past Service Cost are recognized in profit or loss on the either of. 

The date of the plan amendment or curtailment, and date that the company recognizes related restructuring costs. 

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method. 

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The company recognizes the fcl- 

lowing changes in the net defined benefit obligation as an expense in the statement of profit and loss: 

Service costs comprising current service costs, past service costs, gains and losses on curtailmenis and non-routine setile- 

ments; and 

Net interest expense or income 

other long term employees benefits 

Accumulated !eave, which is expected to be utilized within the next 12 months, is treated as short-term employee benef, The 

Company measures the expected cosi of such absences as the additional amount that it expects fo pay as a result of the unused en- 

tittement that has accumulated at the reporting date. The Company treats accumulated leave expected to be carried forward beyond 

twelve months, aslong term employee benefit for measurement purposes. Such long-term compensated absences are provided for 

based on the actuarial valuation using the projected unit credit method at the year-end. Remeasurement gains/osses are immediately 

taken fo the statement of profit and !oss and are not deferred. The Company presents the leave as a current liability in the balance 

sheet, to the extent it does not have an unconditional right to defer ifs settlement for 12 months after the reporting date. Where Com- 

pany has the unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same is presented 

as non-current liability. 
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n. Financial instruments 

A financial instrument is any contract that gives rise to @ financial asset of one entity and a financial liability or equity instrument of 

another entity. 

Financial assets 

Initial recognition and measurement 

Allrecognised financial assets are subsequentiy measured in their entirety at eliher amortised cost or fair value, depending on the 

classification of the financial assets. Purchases or sales of financial assets that require delivery of assets within a time frame estab- 

ished by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the 

Campany commits to purchase or sell the asset. 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 

Debt instruments at amortised cost 

Debt instruments at fair value through other comprehensive incame (FVTOCI 

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPU 

Equity instruments measured at fair value through other comprehensive incame (FVTOCH 

Debt instruments at amortised cost 

A‘debt instrument is measured at the amortised cost if both the following conditions are met: 

al The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) 

on the principal amount outstanding. 

Debt instrument at FVTOC! 

A ‘debt instrument’ is classffied as at the FVTOCH if both of the folowing criteria are met 

al The objective of the business mode! is achieved both by collecting contractual cash flows and selling the financial assets, and 

b) The asset's contractual cash fows represent SPPI. 

Debt instrument at FYTPL 

FVTPL is a residuat category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at 

amortized cost or as FVTOCL, is classified as at FVTPL 

in addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at 

FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency {referred 

to as ‘accounting mismatch’). 

Debt instruments included within the FVTPL category are measured at fair value with ail changes recognized in the P&L. 

Equity investments 

All equity investments (ather than investment in subsidiary) in scope of Ind AS 109 are measured at fair value. Equity instruments 

which are held for trading and contingent consideration recognised by an acquirer in a business combination to which IND AS 103 

applies are classified as at FVTPL. For all other equily instruments, the Company may make an irrevocable election to present in other 

comprehensive income subsequent changes in the fair value. The Company makes such election on an insttument-by-instrument 

basis. The classification is made on initial recognition and is Irrevocable. 

Ifthe Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding divi- 

dends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L. even on sate of invesiment. However, the 

Company may transfer the cumulative gain or loss within equity. 

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L. 

Derecognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets} is primarily derecog- 

nised (i.e. removed from the Company's balance sheet) when: 

The rights to receive cash flows from the asset have expired, or 
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the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received 

cash flows in full without material delay to a third party under a ‘pass-through’ awangement and either (al the Company has 

transferred substantially all the risks and rewards of the asset, or {bl the Company has neither transferred nor retained substan- 

tially ait the risks and rewards of the asset, but has transferred contro! of the asset 

When Company has transferred its rights to receive cash flows from an asset or has entered inte a pass-through arrangement, it evalu 

ates if and to what extent it has retained the sisks and rewards of ownership. When it has neither transferred nor retained substantially 

all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred 

asset to the extent of the Company's continuing involvement. In that case, the Company also recognises an associated liability. The 

transferred asset and the associated liability are measured on a basis that reflects the righis and obfigations that the Company has 
retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying 

amount of the asset and the maximum amount of consideration that the Company could be required to repay. 

impairment of financial assets 

ln accordance with Ind AS 109, the Company applies expected credit joss (ECU model for measurement and recognition of impair- 

ment loss on the following financial assets and credit risk exposure: 

al Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade 

receivables and bank balance 

b) ~—s- Financial assets that are debt instruments and are measured as at FVTOCI 

c) Lease receivables under Ind AS 17 

d} Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within 

the scope of Ind AS 11 and ind AS 18 (referred to as ‘contractual revenue receivables’ in these illustrative financial statements) 

e) Loan commitments which are not measured as at FVTPL 

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on. 

Trade receivables or contract revenue receivables, and 

All lease receivables resulting from transactions within the scope of Ind AS 17 

The application of simplified approach does not require the Company te tack changes in credit risk. Rather, it recognises impairment 
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. 

For recognition of impairment ioss on other financial assets and risk exposure, the Company determines that whether there has been 

asignificant increase in the credit isk since inital recognition. 

Financial liabilities 

initial recognition and measurement 

Financial liabilities are classified, at inital recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, 

payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. 

Ail financial liabilities are recognised initially at fair value and, in the case of [oans and borrowings and payables, net of directly at- 

tributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below. 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and finencial Habilities designated 

upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred 

for the purpose of repurchasing in the near term. 

Gains or fosses on liabilities held for trading are recognised in the profit or loss 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of 

recognition, and only if the criferia in Ind AS 109 are satisfied. Fer liabilities designated as FVTPL, fair value gains/ losses attributable 

to changes in own credit risk are recognized in OCL These gains/ loss are not subsequently transferred to P&L. However, the Company 

may transfer the curnulative gain or loss within equity. All other changes in fair value of such liability are recagnised in the statement 

of profit or loss. 

    

   

   
   “| Chartered 

Accountants     
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Financial liabilities at amortised costs 

After initial recognition, interest-bearing foans and borrowings are subsequently measured at amortised cost using the EIR method. 
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part 
of the EIR. The EIR amortisation is included as finance costs In the statement of profit and loss. 

other financial liabilities that are measured at amortised cost include security deposits taken by the Company. 

Financial guarantee contracts 

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder 
for a loss it incurs because the specified debtor fails fo make a payment when due in accordance with the terms of a debt instru- 
ment. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly 

attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of toss allowance 

determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation. 

De-recognition 

A financial ability is derecognised when the obligation under the fiability is discharged or cancelled or expires. When an existing 

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are 

substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of 

& new liability. The difference in the respective carrying arnounts is recognised in the statement of profit or lass. 

Reclassification of financial assets. 

The Company determines classification of financial assets and labilities on initial recognition. After initial recognition, no reclassifica- 

tion is made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, 

a reclassification is made only if there is a change in the business mode! for managing those assets. Changes fo the business model 

are expected to be infrequent. The Company's senior management determines change in the business model as a result of extemal 

or intemal changes which are significant to the Company's operations. Such changes are evident to external parties. A change in 

the business model occurs when the Company either begins or ceases to perform an activity that is significant to its operations. If 

the Company reciassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first 

day of the immediately next reporting period fallowing the change in business model. The Company does not restate any previously 

recognised gains, tosses (including impairment gains or losses) or interest. 

Offsetting of financial! instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a cur- 

rently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets 

and settie the liabilities simultaneously. 

2. Cash and cash equivalents 

Cash and cash equivaient in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity 

of three months cr less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivatents consist of cash and short-term deposits, as defined above, 

net of outstanding bank overdrafis as they are considered an integral part of the Company's cash management. 

p. Cash dividend to equity holders 

The Company recognises a liability to make cash or non-cash distributions to equity holders of the Company when the distribution 

is authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in india, a distribution is 

authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity. 

q. Eaming per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders after deduc- 

ting preference dividend and attributable taxes by the weighted average number of equity shares outstanding during the period. For 

the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharehoiders and the 

weighted average number of shares outstanding during the period are adjusted for the effects of all dilufive potential equity shares. 
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2.3 Significant management judgements in applying accounting policies and estimation uncertainty 

‘The following are the critical judgments and the key estimates conceming the future that Management has made in the process of applying 
the Company's accounting policies and that may have the most significant effect on the amounts recognised in the financial statements or 
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year. 

Significant management estimates 

Allowance for doubtful debts - The allowance for doubtful debts reflects management's estimate of losses inherent in its credit portfolio. 
This allowance is based on Company's estimate of the losses to be incurred, which derives from past experience with similar receivables, 
current and historical past due amounts, dealer termination rates, write-offs and collections, the careful monitoring of portfolio credit qual- 
ity and current and projected economic and market conditions. The Company has also taken into account estimates of possible effect from 
the pandemic relating to COVID-19. Should the present economic and financial situation persist or even worsen, there could be a further 
deterioration in the financial situation of the Company's debtors compared to that already taken into consideration in Calculating the allow- 
ances recognised in the financial statements. 

Useful lives of depreciable/amortisable assets - Management reviews its estimate of the useful lives of depreciable/amortisable assets at 
each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsoles- 
cence that may change the utility of certain sofware, IT equipment and other plant and equipment. 

Defined benefit obligations (DBOJ - Management's estimaie of the DBO is based on a number of critical underlying assumptions such as 
standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may signifi- 
cantly impact the DBO amount and the annual defined benefit expenses. 

Significant management judgments 

Evaluation of indicators for impairment of non-financial assets - The evaluation of applicability of indicators of impairment of assets 
requires assessment of several extemal and internal factors which could result in deterioration of recoverable amount of the assets. 

Contingent liabilities - The Company is the subject of legal proceedings and tax issues covering a range of matters, which are pending in 

various jurisdictions. Due to the uncertainty inherent in such matters, it is difficult to predict the final outcome of such matters. The cases 

and ciaims against the Company often raise difficult and complex factual and legal issues, which are subject to many uncertainties, includ- 

ing but not limited to the facts and circumstances of each particular case and claim, the jurisdiction and the differences in applicable law. In 

ihe normal course of business management consults with legal counsel and certain other experts on matters related to litigation and taxes. 

The Company accrues a liability when it is determined that an adverse outcome is probable and the amount of the loss can be reasonably 
estimated. 
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Particulars As at As at 

March 31, 2021 March 31, 2020 

6 Investments (Non-current) 

A Investments at cost 

(i) Investment in unquoted equity instrument (refer note {i) below) 

Equity shares- 135,984,660 (March 31, 2020 : 135,984,660) of Aria Hotels & Consultancy 

Services Private Limited of (1 10 each payee 52,745.80 

Total investments 32,745.80 32,745.80 

Aggregate amount of unquoted investments 32,745.80 32,745.80 

Notes: 

(i) Investments in subsidiary is stated at cost as per Ind AS 27 "Separate Financial 

Statements”. 

7 Other financial assets (non-current) 

Unsecured , considered good 

Security deposits 134.81 120..2 

Total 134.81 120.42 

Note: 

(@} Refer note 44 for disclosure of fair values in respect of financial assets measured at 

amortised cost and assessment of expected credit losses. 

8 Income tax assets (nef) 

Advance income tax (net of provision for tax) 242.11 202.22 

Total 242.11 202.22 

9 Other non-current assets 

(Unsecured, considered good) 

Capital advances 0.47 21.22 

Prepaid expenses 9.68 6.75 

Total 
10.15 27.97 

10 Inventories 

(Valued at lower of cost and net realisabie value) 

Wines & liquor 79.04 91.51 

Food, beverages and smokes 13.08 29.04 

Crockery, cutlery, silverware, linen etc. 56.58 55.60 

General stores and spares 29.03 42.26 

Total 
177.73 218.41 

11 Investments (Current) 

Investments at fair value through profit and loss (FVTPL): 

Quoted equity shares: 

Investment in quoted equity shares as held for trading 3.32 1.81 

Total 
3.32 1.81 

Aggregate amount of quoted investments 3.32 1.81 
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Particulars 
As at 

March 31, 2021 

As at 

March 31, 2020 
  

12 

(i) 

BS 

(i) 

14 

(i) 

Gi) 

15 

@) 

16   

Trade receivables (Unsecured) 

Trade receivables considered good 
‘frade receivables considered doubtful 

Total 
Less : Provision for doubtful debts 

Total 

Note: 

Refer note 44 for disclosure of fair values in respect of financial assets measured at 

amortised cost and assessment of expected credit losses. 

Cash and cash equivalents 

Balances with banks in current accounts 

Cash on hand 

Total 

Note: 

Refer note 44 for disclosure of fair values in respect of financial assets measured at 

amortised cost and assessment of expected credit losses. 

Other bank balances 

Dividend accounts (refer note (i} below) 
Deposit with original maturity for more than 3 months but less than 12 months {reter 

note {iii) below) 
DSRA (refer note (iii) below} 

Total 

Notes: 

Not available for use by the Company as these represent corresponding 

unpaid/ unclaimed dividend liabilities. 

Refer note 44 for disclosure of fair values in respect of financial assets measured at 

amortised cost . 

(tii) Not available for use by the Company as these represent DSRA balance against PIC 

solar loan 

Loans (Current) 

Unsecured, considered good 

Loans to employees 

Total 

Note: 

Refer note 44 for disclosure of fair values in respect of financial assets measured at 

amortised cost and assessment of expected credit losses. 

Other current financial assets 

Unsecured, considered good 

Security deposits 

Lease rent recievable 

Interest accrued on fixed deposit 

Total 

Note: 

Refer note 44 for disclosure of fair values in respect of financial assets measured at 

amortised cost and assessment of expected credit losses. 

298.01 

19.58 

655.24 

20.32 
  

317.59 
(19.58) 

675.36 
(20.12) 

  

293.01 655.24 
  

11.79 

6.19 

738.61 

14.86 
  

17.98 7O3.4F 
  

17.24 

38.00 

21.35 

254.00 

  

55.24 275.35 
  

0.25 
  

0.25 
  

15.98 

59.72 

19.98 

45.33 

151 
  

75.70 66.82 
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Particulars As at As at 

March 31, 2021 March 31, 2020 

17 Other current assets ~ 

(Unsecured, considered good, unless otherwise stated) 

Capital advances = - 

Advance to suppliers 83.57 194.11 

Balances with statutory authorities 241.85 298.10 

Prepaid expenses 141.53 69.07 

Advance recoverable in cash or kind 59.27 45.98 

Total 526,22 607.26 
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18 Share capital Asat As at 
March 31, 2021 March 31, 2020 

A Authorised 

2,50,00,000 (Previous year: 2,50,00,000) Equity shares of 0 10 each 2,500.00 2,500.00 

1,56,00,000 (Previous year: 1,50,00,000) Preference shares of 0 10 each 1,500.00 1,500.00 

4,000.00 4,000.00 

B Issued, subscribed & fully paid up* 

1,16,51,216 (Previous year: 1,16,51,210) equity shares of 0 10 each) 4,165,12 1,165.12 

Total 1,165.12 1,165.12       
  

* Include 11,401,782 eqnity shares issued pursuant to the Scheme of Arrangement and Demerger approved by the Hon’ble High Court of Delhi vide 

Order dated January 13, 2010. 

C Terms/ rights attached to each class of shares: 
The Company ihas bvo class of shares i.e Equity shares ancl Preference shares having a par value of 0 10/- each. 

Fach holder of equity shares is entitled to one vote per share. The company declares and pays dividends in Indian rupees. 
In the event of Kquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of 

ail preferential amounts. 

During the last five years,the company has not issued any bonus shares nor are there any shares bought back and issued for consideration other than 

cash, 

  
D Reconciliation of number of equity shares 

  

  

  

      
  

  

As at March 31, 2021 As at March 31, 2020 

No of shares Amount No of shares Amount 

Equity shares at the beginning of the year 1,16,51,210 1,165.12 116,091,210 1,165.12 

Equity shares at the end of the year 1,46,51,210 1,165.12 1,16,51,210 1,165.12 

E Details of shareholders holding more than 5% of equity shares in the company 
As at March 31, 2021 As at March 31, 2020 

No of shares % hoiding No of shares % holding 

DS.O. Limited 53,84,555 46.21% 353,64,555 46.21% 

Nir, Sushil Kumar Gupta 8,783,816 754% 8,738,816 7546 

Mir. Sandeep Gupta 644,934 5.54% 6,44,934 5.   

  

  

          
  
As per records of the Company, including its register of shareholders/ members. 
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Particulars As at Asat 
March 34, 2021 March 31, 2020 

  

19 ‘Other equity 

A Capital reserve 

  

Opening balance 141 141 

Change during the year : - 

Closing balance 1.41 141 
  

B Capital redemption reserve 

  

Opening balance 990.00 999.00 

Change during the year = 3 

Closing balance 990.00 990.00 
  

C Securities premium account 

Represents the amount received in excess of par value of securities. 

  

Opening balance 723.02 723.02 

Change during the year = - 

Closing balance 723.02 723.02 
  

D General reserve 

  

Opening balance 15,653.24 15,653.24 

Change during the year - = 

Closing balance 15,653.24 45,653.24 
  

E Retained eamings 

Represents the undistributed surplus of the Company. 

  

  

  

    
Opening balance 14,428.65 14,235.97 
Less : Effect on adoption of Ind AS 116 lease (refer note 5) = (53.62) 

Add: Net profit/ (loss) for the current year (4,760.87) 358.78 

Add: Other comprehensive income 17.61 27.58 
Profiff (Loss) available for appropriation 9,685.39 14,569.12 

Less : Appropriations 
Dividend paid (refer noie below} - (416.51) 

Corporate dividend tax - (23.95) 

Closing balance 9,695,399 14,428.65 

Total 27,053.05 31,796.32 
  

Note: Distribution made and proposed 
  

  

  

Ag at AS ar 

Particulars March 31, 2021 March 31, 2020 

Cash dividends on equity shares declared and paid: 

- Final dividend during the year ended on 31 March 2021; Re. 1 per share (31 March 2020: Re. 1 per share) - (116,53) 
- DDT on final dividend - (23.95) 

- (140.46) 
  

Proposed dividends on Equity shares: 

- Proposed dividend for the year ended on 31 March 2021: Nil (31 March 2020: Re. 1 per share} - - 

- DDT on proposed dividend 3 = 
  

            
Nature and purpose of other reserves 

Capital reserve: the Company had entered into 2 Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency, 

Mumbai was transferred to and vested in the Company. This reserve were transferred to the company on account of demerger. 

Capital redemption resezve :- created in accordance with provision of the Act for the buy back of equity shares from the market-The Company had 

entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency, Mumbai was transferred to and 

vested in the Company. This reserve were transferred to the company on account of demerger. 

Securities premium reserve :- represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the 

Companies Act. 

General reserve :- the Company has transferred a portion of the net profit before declaring dividend to general reserve pursuant to the earlier provision 

of Companies Act 1956. Mandatory transfer to general reserve is not required under the Companies Act 2013. 
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Particulars As at Asat 
March 31, 2021 | March 31, 2020 

20 Borrowings {non-current) 

Term loans (secured) 

Rupee loan 

From banks {refer note (i) and (ii) below} - 21,469.80 

From non bank financial Institution (refer note (i) and (ii) below) - 376.00 

- 21,845.80 

Less: current maturities of non-current borrowings (disclosed under note 27 - 
other current financial liabilities} - (499.75) 

- 21,346.05 

Preference share capital 

9% non convertible & non cumulative preference share capital (refer note 650.00 650.00 

{i) and (iv) below} 

Total 650.00 21,996.05 

Notes: 

i (i) Particulars As at As at 

March 31, 2021 | March 31, 2020 

From banks 

Yes Bank Loan (contractual interest rate-8.05% to 9.40%) - 22,506.54 

Yes Bank-Vehicle Loan (contractual interest Rate- 8.85% to 9.50%) - 145.05 

From non bank financial Institution 

PTC India Limited (contractual interest Rate- 11.75% to 12.90%) - 376.09 

Kotak Mahindra Prime Ltd-Vehicle Loan {contractual interest Rate- 9.97%) - - 

Total - 23,027.59 

Less: Adjustment of anciliary borrowing cost - (1,181.79) 

Net Borrowings from Banks & NBFC - 21,845.80 

Preference Share Capital 
9% Non Convertible & Non Cumulative Preference share capital 650.00 650.00 

Net Borrowings 650.00 22,495.80 

(ii) 

  

  

  

  

  

  

  

            
Provision for doubtful debts/ advances written off 

Term loan from banks: 

(a} ‘In April 2016, the Company had entered inte facility arrangement with Yes Bank Limited (YBL) for its banking and borrowing 

facilities (Facility 1) and in July 2018 has also availed a new lease rent discounting (LRD) facility of Rs 3500 lakhs (Facility 2). Facility 1 

shall be repayable in 44 structured quarterly installments after moratorium period of 36 months from the date of first disbursement 

and Facility 2 in 180 structured monthly installments. 

Further, The RBI has issued guidetines relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and in 

accordance therewith the Company has opted for a moratorium of six months on the payment of all principal instalments and 

interest pertaining to term loan availed from Yes Bank, failing due between March 1, 2020 and August 31, 2020. During the current 

financial year, the Bank has revised the repayment schedule of Term Loan as per above RBI guidelines. The interest during six months 

moratorium period amounting to Rs 1140.54 lakhs has been converted into Funded Interest Term Loan (FITL) with repayments aligned 

with respective term loan repayent schedule. 

The above borrowing is secured as under :- 

1. Exclusive charge on the immovebale properties ie, Land & Building (both present & future} of Hotel Hyatt Regency, Mumbai. 

2. Exclusive charge on current assets & movable fixed assets (both present & future) of Hotel Hyatt Regency, Mumbai. 

3. Personal guarantee of Mr.Sushil Gupta to remain valid during the tenor of YBL Loan facility. 

4. Negative lien over license rights of office building at Aerocity licensed from Aria Hotels & Consultancy Services Private Limited and 

sub licensed to Michael & Susan Dell Foundation. 

5. Exclusive charge on lease rental receipts. 

(b) The Company has availed vehicle loans from Yes Bank in November 2016 and December 2019 which are secured by hypothecation 

of vehicles and are repayable in 60 equal monthly installments each . 
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(c) Due to default in repayment of borrowings, all the borrowings from banks and Non-Banking Financial Institution has been 

classified from long term to short term borrowings. 

(iii) Term Loan from Non bank financial Institution: 

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at 

amortised cost and analysis of their maturity profile. 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

Particulars As at As at 
March 31, 2021 | March 31, 2020 

21 Other non-current Financial liabilities 

Security deposits 180.43 159.57 

180.13 159.57 

Note 

(2) Refer note 44 for disclosure of fair values in respect of financial liabilities measured at 

amortised cost and analysis of their maturity profile. 

22 Non-current provisions 

Provision for gratuity 309.22 311.00 

Provision for compensated absences 65.65 30.07 

Total 374.87 341.07 

Note: 

(i) Refer note 43 for disclosures pertaining to Gratuity & other post employment benefits 

23 Deferred tax liabilities (net) 

Deferred tax liabilities arising on account of 

Property, plant and equipment 1,902.20 1,869.66 

Right of use assets 618.01 725.16 

Financial Liabilities at amortised cost 1.384 - 

2,522.05 2,594.82 

Deferred tax assets arising on account of 

Provision for employee benefits and other liabilities deductible on actual - 190.58 

Provision for doubtful debtors 4.93 5.06 

Provision for LTA , Bonus and Exgratia 133.53 - 

Financial assets and financial liabilities at amortised cost {including lease 770.04 sen 

liabilities and resulting balances on account of fairvalue adjustments at . ~ 

Unabsorbed depreciation 204.62 - 

1413.12 1,056.51 

Net Deferred tax liabilities (refer note below) 1,408.93 1,538.30 

Notes: 

(i) Refer note 37 for changes in deferred tax balances. 

24 Other non-current liabilities 

Deferred income on discounting of security deposits 143.42 137.41 

Total 143.42 137.41 

25 Borrowings (current) 

Others (unsecured) 

Loans repayable on demand - from banks on overdraft (secured) 2,433.32 1,535.52 

Term Loan repayable on demand from Bank 23,266.71 - 

Term Loan repayable on demand from non bank financial Institution 338.80 5 

Total 26,038.83 1,535.52 

Note: 

(i) Loan from yes bank is secured by way of exclusive charge on all existing and future current assets, movable fixed assets and 

immovable property of Hotel Hyatt Regency, Mumbai and by personal gurantee of Mr Sushil Kumar Gupta, Chairman and Managing 

Director and negative lien on over license rights of office building at aerocity licensed from Aria Hotel & Consultancy Services Private 

  
ited and Sub Licensed to dell foundation. 

   KAS (Wm 
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Particulars As at As at 
March 31, 2021 | March 31, 2020 

26 Trade payables 

Due to: 

- micro, small and medium enterprises (refer note no. 40) 65.93 85.49 

- creditors other than micro enterprises and small enterprises 791.00 446.86 

Total 856.93 552.35 

Note: 

(i) Refer note 44 for disclosure of fair values in respect of financial liabilities measured at 

amortised cost and analysis of their maturity profile, 

27 Other current financial liabilities 

Current maturities of long-term borrowings (refer note 20) - 499.75 

Unclaimed dividend 17.24 21.35 

Interest accrued but not due 166.14 230.90 

Payable for capital expenditure = 952 

Other payables 855.60 761.90 

Total 1,038.98 1,542.72 

Note: 

(i) Refer note 44 for disclosure of fair vaines in respect of financial liabilities measured at 
amortised cost and analysis of their maturity profile. 

28 Other current liabilities 

Advances from customers 176.85 250.47 
Statutory dues 168.15 111.23 
Deferred income on discounting of security deposits 20.10 17.95 

Deferred government grant Z 95.12 

Total 365.10 474.77 

29 Provisions (current) 

Provision for gratuity 64.17 256.77 

Provision for compensated absences 21.18 99.11 

Total 85.35 355.88       
  

(i) Refer note 43 for disclosures pertaining to Gratuity & other post employment benefits 
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Particulars 

  

          

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

For the yearended | For the year ended 
March 31, 2021 March 31, 2020 

Revenue from operations 

Sale of preducts and services: 

Rooms 2,450.91 8,401.52 

Wines and Hquor 7297 724.37 

Food, cther beverages, smokes & banquets 837.38 3,463.41 

Others 143.22 1,128.51 

Total 3,504.28 13,717.81 

Changes in balances of contract liabilities during the year: 

Description March 31, 2021 March 31, 2020 

Opening balance of contract liabilities 250.47 166.44 

Addition in balance of contract liabilities for current year 176.85 250.47 

Amount of revenue recognised against opening contract liabilities (250.47) (166.44) 

Closing balance of contract liabilities 176.85 250.47 

Assets and liabilities related to contracts with customers 

Description March 31, 2021 March 31, 2020 

Contract Habilities 

Advance from customers 176.85 250,47 

Contract assets 

Trade receivables 298.01 655.24 

Other income For the yearended | For the year ended 
March 31, 2021 March 31, 2020 

Rental income (including umwinding of security deposit) 433.42 392.86 

Provision for doubtful debts/ advances written off 0.54 - 

Unrealised gain on financial assets measured at FVTPL 151 - 

Export incentive income : 200.96 

Interest income 22.51 13.40 

Finance income on security deposits 14.39 12.88 

Miscellaneous income 56.06 - 

Total 528.43 620.10 

Consumption of provisions, foods, beverages and others For the yearended | For the year ended 
March 31, 2021 March 31, 2020 

Wines & liquor 
Opening stock 91.51 99.93 

Add : Purchases 19.07 243.25 

110.58 343,18 

Less : Closing stock 79.04 9151 

31.54 251.67 

Food, beverages and smokes 

Opening stock 29.04 24.10 

Add:- Purchases 278.86 914.98 

307.90 939.08 

Less:- Closing stock 13.08 29.04 
294.82 910.04 

‘Total consumption of foad, beverages and others 326.36 1,161.70 
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36 

  

Employee benefits expense 

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

    

For the year ended | For the year ended 
March 31, 2021 March 31, 2020 

Salaries, wages, & allowances 1,439.79 3,050.83 

Gratuity (Refer Note 43) 80.56 94.03 

Contribution to provident and other funds (Refer Note 43) 103.55 199,97 

Staff welfare expenses 114,78 291.68 

Total 1,738.68 3,636.51 

Finance costs For the yearended ] For the year ended 

March 31, 2021 March 31, 2020 

interest expense on: 

Term loans 3,318.53 2,376.26 

Vehicle loans 13.01 6.22 

Cash credit facility 141.06 74.15 

Preference shares classified as debt 5 63.27 

Unwinding of discount on financial Liabilities measured at amortised cost 12.63 15.66 

Interest on lease liabilities 42.57 40.07 

Interest on income tax - 19.81 

Other borrowing costs 2.03 2.18 

Bank charges 36.55 105.00 

Total 3,566.38 2,702.62 

Depreciation and amortisation For the year ended | For the year ended 
March 31, 2021 March 31, 2020 

Depreciation on tangible fixed assets 783.18 TOA 

Amortisation of right-of-use assets 129,16 138.45 

Total 912.34 $93.16 

Other expenses For the year ended | For the year ended 
March 31, 2021 March 31, 2020 

Consumption of linen, room, catering and other supplies/services 119.79 310.16 

Operating equipments and supplies 12.82 52.10 

Power & fuel 478.95 1,054.46 

Contract services 236.31 666.97 

Repairs and maintenance: 

- Buildings 11.55 186.70 

- Plant and machinery 121.45 288.58 

- Others 181.95 369.10 

Rent 0.43 5.09 

Rates and taxes 365.79 465.07 

Insurance 79.04. 55.55 

Directors’ sitting fee 14.00 10.60 

Legal and professional expenses (including payment to auditors)* 174,48 251.08 
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Stationery and printing 15.42 19.78 

Travelling and conveyance 69.20 363.05 

Communication expenses 15.35 45.72 

Operating and royalty fee 73.93 598.03 

Advertisement and publicity 170.25 268.09 

Commission and brokerage 105.65 511.41 

Corporate social responsibility expense 12.46 10.35 

Provision for doubtful debts/advances(net) - 11.82 

Loss on fixed assets sold/ discarded (net) 3.01 193 

Recruitment & training 14.26 33.37 

Miscellaneous 38.32 81.37 

‘Total 2,314.41 5,660.32 

Note: 

*Payment to auditors 

As auditor: 

- Statutory audit fee 32.50 37.00 

in other capacity: 

- Reimbursement of expenses 0.32 3.44 

Total 52.82 40.44 

- excludes service Tax / goods & service Tax     
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Income tax As at Asat 

March 31, 2021 March 31, 2020 

The income tax expense cousists of the following: 

Current tax 

Current tax expense for the current year - 778A 

Income tax adjustments relating to earlier year 70.71 (0.09) 

Minimum alternative tax (MAT) credit written off/ (entitlement) - o/.16 

Deferred tax expense/ (credit) (135.30) (220.09) 

Total income tax (64.59) (75.18) 

Reconciliation of tax expense applicable to profi¥ (loss) before tax at the latest statutory enacted tax rate in 
India to income fax expense reported is as follows; 

Forthe yearended | For the year ended 
March 31, 202 March 31, 2020 

Profit/ (Loss) before income taxes (4,825.46) 283.60 

At Company's stabutory income tax rate of 25.168% (March 31, 

2020: 25.168 %) (1,214.47) 71.38 

Adjustments in respect of current income tax 

Tax impact on Reversal of unamortised borrowing cost 238.86 = 

‘Tax impact on Reversal of Government Grants 23.94 - 

‘Tax Impact of other expenses allowed/ disallowed under Income Tax 796.37 30.62 

Effect of change in tax rates - (244.24) 

income tax adjustments relating to earlier year 70.71 (0.09) 

MAT credit entitlement written off - 67.16 

Total (64.593 (75.18) 

Reconciliation of deferred tax assets and liabilities for the year ended March 31, 2021 :- 

Particulars Opening Adjustmenten| Income tax Income tax Closing deferred tax 
deferred tax | account of Ind {expense) / (expense) / credit asset f (liability) 

asset / AS 116 as at credit recognized in other 

(liability) April 1, 2020 } recognized in comprehensive 

profit or loss income 

Deferred tax assets/labilities in relation ta: 

Deferred tax liabilities arising out of; 

Property, plant and equipment 1,869.66 - 32.54 - 1,902.20 
Right of use assets 725,16 - (107.15) - 618.01 

Fair value gain on investment classified at FVPL* - - = - - 

Finance income on unwinding of security deposit - 184 - “B4 

2,594,82 es (72.77) = 2,522.05 
Deferred tax assets arising out of: 

Provision for employee benefits and other liabilities deductible 

on actual payment 190.53 - (61.12) (5.93) 133.53 

Provision for doubtful debtors 5.06 - (0.13) - 493 

Financial assets and financial liabilities at amortised cost 860.87 - - 770.04 

(including lease ltabilities and resulting balances on account of 

fairvalue adjustments at initial recognition) (90.83) 

Business losses : 204.62 204.62 

1,056.51 5 62,54 (5.93) 1,113.12 
Net deferred assets/(liabilities) (1,538.30) z 135.30 (5.93} (1,408.93)     

   



Asian Hotels (West) Limited 
Notes to the standalone financial statements for the year ended March 31, 2021 

{All amount in 0 lakhs, unless otherwise stated) 

Reconciliation of deferred tax assets and liabilities for the year ended March 31, 2020 :- 
  

Particulars Opening Adjustmenton| Income tax Income tax Closing deferred tax 
deferred tax | account of Ind {expense) / (expense) / credit asset / (liability) 

asset / AS 116 as at credit recognized in other 
(liability) April i,2020 | recognized in comprehensive 

profit or loss income 

  

Deferred tax assets/liabilities in relation to: 

Deferred tax Habilities arising out of: 

Property, plant and equipment 2,120.20 E (250.54) < 1,869.66 
Fair value gain on investment classified at FVPL* - 858.72 (133.56) - 725.16 

2,120.20 858.72 (384.10) - 2,594.82 

Deferred tax assets arising out of: 

Provision for employee benefits and other liabilities deductible 

            
on actual payment 211.84 - (10.95) {16.31) 190.58 
Provision for doubtful debtors 242 - 2.64 ~ 5.06 

‘Financial assets and financial liabilities at amortised cost 

(inchiding lease Habilities and resulting balances on account of 

fairvalue adjustments at initial recognition) 135.84 880.74 (155.72) - $60.87 

350.20 880.74 (164.02) (10.31) 1,056.51 
Net deferred assets/(liabilities) (1,770.20) 22,03 220.08 (10.31) (1,538.30) 
  

‘The Company has restricted the recognition of deferred tax assets on unabsorbed depreciation and brought forward business losses to the extent management is 
Teasonably certain that the same would be available for adjustment against foreseeable taxable profit. The following table summarises the total unused tax losses 

and unabsorbed depreciation under the Income Tax Act, 1961, as at31 March 2021: 

  

  

      
  

        

Assessment Year Assessment Unused Tax Unabsorbed Total 
year of expiry Losses Depreciation 

2021-22 2029-30 813.05 - 813.03 
Total losses available for set-off in future years 313.03 - 813.03 

Tax rate 25.17% 

Total deferred tax assets on unused tax losses 204.62 

Less: Deferred tax assets recognised in the financial statements (204.62) 
Net Deferred tax assets not recognised as at 31 March 2021 “ 
  

Tax losses can be carried forward for a period of eight years from the date of incurrence of such losses and unabsorbed depreciation can be carried forward. 
indefinetly. 

38 Earning per share 

Basic earnings per share ate calculated by dividing the net profit or loss for the period attributable to equity shareholders after deducting preference dividend and 
attributable taxes by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net 
profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the 
effects of all dilutive potential equity shares. 

  

  

        
  

  

  

  

Particulars 
As at As at 

March 31, 2021 March 31, 2620 

Net profit (Loss} for the year {in lakhs) for basic EPS and diluted EPS (A) (4,760.87) 358,78 

Weighted-average number of equity shares for basic EPS and dituted EFS (B) 1,16,51,210 1,16,51,210 

Basic EPS (Amount in 1!) (A/B} (40:86) 3.08 
Diluted EPS (Amount in 0} (A/ B) (40.86) 3.08 

39 Contingent liabilities and commitments 

A Contingent liabilities {to the extent non provided for) + 

Particulars As at As at 

March 31, 2021 March 31, 2020 
asputed demands/shaw-cause notices under:- 

(i) |Preperty tax demand ( refer Footnote (1) below) 26824 268.24 

268,24 268.24           

Footnotes: 

1 The Company had received property tax demand of 0 570.87 lakhs from Mumbai Municipal Corporate (“MMC”) based on capital value system which is 
retrospectively from April 01, 2010, out of which, the company had already booked and paid 0 302.63 lakhs in the books of accounts pertaining from Financial Year 
2010-11 to 2014-15. The Hotels & Restaurant Association (Maharashtra) had filed a writ application in the High Court of Bombay against the new capital value 
system, 

Hon'ble High Court had passed an interim Order on February 24, 2014 directing all petitioners to pay municipal property tax at pre-amended rates plus 50% of the 

differential tax between ratable value system and capital value system. On April 24, 2019 the Hon’ ble High Court issued a final order to strikedown certain capital 
value rules and directed MMC to re fix the capital value. Till such period interim order of the Hon'ble High Court. will continue to operate. 
The Hon'ble High Court order dated April 24, 2019 is challenged by MMC in the Supreme Court. As per record of proceedings dated November 22, 2019 of 
Supreme Court, the interim relief of Hon'ble high Court will continue to operate and will be advantage to everyone regardless of being petitioner to High Court or 
not. 

“2 There are numerous interpretation issues relating to the Supreme Court judgement on provident fund dated February 28, 2019. The co: 

same on a prospective basis. Any potential liability on the past year services will be provided after clarity emerges from EPFO.         - B Capital and other commitments 
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Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as follows: 
  

Particulars Asiat Asal 
March 31, 2021 March 33, 2020 

  

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) ae 
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40 Details of dues to micro, small and medium enterprises as defined under the Micro Small and Medium Enterprises Development Act, 2006 
["MSMED Act”}: 

  

S.no, Particulars 
As at 

March 31, 2021 

AS at 

March 31, 2020 
  

Principal Tnterest Principal Interest 
  

() 

(a) 

(ui) 

(rv) 

vy)   

The principal amount and the interest due thereon remaining wrpaid to 
any supplier as at the end of each accounting year 

The amount of interest paid by the buyer in terms of Section 16 of the 

MSMED Act along with the amounts of the payment made to the supplier 
beyond the appointed day during each accounting year 

The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the 
year) but without adding the interest specified under MSMED Act 

The amount of interest accrued and remaining unpaid at the end of each 
accounting year 

The amount of further interest remaining due and payable even in the 

succeeding years, until such date when the interest dues as above are 
actually paid to the small enterprise for the purpose of disallowance as a 

deductible expenditure under Section 23 of the MSMED Act     

65.93 

  

0.29 

0.29 

  

$5.49 

  

0.51 

0.51 

  

41 Related party disclosures 

As per Ind AS 24, the disclosure of transactions with related parties are as given below: 

Subsidiary: 

List of related parties with whom transactions have taken place during the current year and relationship: 

a) Key Management Personnel: 

Aria Hotels and Consultancy Services Private Limited 

- Mr. Sushil Kumar Gupta (Chairman & Managing Director) 

- Mr. Sudhir Gupta (Executive Whole -Time Director) 

- Mr. Sandeep Gupta (Executive Whole -Time Director) 

- Mr. Raj Kumar Bhargava (Independent Director) 

- Mr. Lalit Bhasin (Independent - Director) 

- Mr. Surendra Singh Bhandari (Independent - Director) 
- Mr, Surinder Singh Kohli (Independent - Director) 
- Ms. Meeta Makhan (Independent - Director} 

- Ms. Vinita Gupta { Non executive non Independent - Director) appointed on 23.12.2019 

~ Mr. Rakesh Kumar Aggarwal (Chief Financial Officer} 
- Mr. Vivek jain (Company Secretary} 

- Mr. Arun Saxena (Independent - Director} appointed on 13.11.2020 

- Mr. Saurabh Kirpal (Independent - Director) appointed on 13.11.2020 
- Mrs. Tamali Sen Gupta (Independent - Director) appointed on 13.11.2020 

b) Relatives of Key Management personnel : 

- Ms. Sukriti Gupta (Daughter of Mr. Sudhir Gupta, Executive Whole-Time Director) 

~ Mr. Sidharth Aggarwal (Gon of Mr. Rakesh Kumar Aggarwal, Chief Financial Officer) 

c) Entities over which Directors or their relatives can exercise significance influence. 

- Bhasin & Co. 

- Aria International Limited 

- DS.O Limited 

Chartered 

“7 Accountants | 
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6, [Transactions with Subsidiaries, Key Management Personnel, their relatives and Entities over which Directors and their relatives can exercise significance influence: 

Relatives Entities over which Directors and 
5. No. ' Particulars Subsidiary Company = aa of Key Management their relatives can exercise 

Personnel significance influence. 

March 31,2021) March 31,2020) March 31,2021] March 31,2020) March 31,2021] March 31,2020) March 31,2000] Mazch 31, 2020! 
I) Transactions made during the year 

1) Services availed daring the year (Reimbarsment of GST): 

~- Aria Hotels and Consultancy Services Private Limited* 75.11 75.11 - = a - - = 

2|Legal & Professional : 

-Bhasin and Co, 5 - - = = =, 020 65 

- Sidharth Aggarwal = 2 - 5 7.02 738 - = 
- Sukviti Gupta . a = - 6.00) 600) - = 

3/ Managerial remuneration/Salary: 
Mr. Sushil Kumar Gupta# fs 295.33 249.46) - ¢ - - 
Mr. Sudhir Gupta * . 76.51 153.68 - - - = 
Mr. Sandeep Gupta ~ : 76.51 182.02 - - - - 
Air. Rakesh Kumar Aggarwal# = = 39.18 67.50 - - - - 
Wir. Vivek Jaing - = 23.4 3731 . - - - 

4! Director Sitting Fee: 
‘Alr. Raj Kumar Bhargava (Independent Director} - - 3.80 3.00) = - ~ - 
Mr. Lalit Bhasin (Independent - Director) - * 260 1.40 = a - = 
Mr. Surendra Singh Bhandari (independent - Director) - - 0.60 2.60 - & es 5 

Mr. Surinder Singh Kohli (independent - Director) = - o.80 22) - - = 5 

Ms. Meela Makhan (Independent - Director} ~ - 040 1.20 - - - - 
Mis. Vinita Gupta ( Non executive non Independent - Director) = - 2.20 020 - - = 5 
Air. Arun Saxena (Independent Director) - = 1.40 z = z - - 

ir. Saurabh Kirpal (independent Director) - ~ 120 - = E = & 

Mrs. Tamali Sen Gupta {Independent Director) - = 1.00 . - - = " 

5{Commission: 
Mr. Sushil Kumar Gupta = ? - 15.10 - - = “ 

Mr. Sudhir Gupta =, - - 15.10 - - - - 
Mr, Sandeep Gupta = - - 15.10 - - - 2 
Mr. Raj Kumar Bhargava (Independent Director) - - - 3.02 - - 5 g 
Mr. Lalit Bhasm {independent - Director) - - - 3.02 - = <3 = 
Mr. Surendra Singh Bhandari (Independent - Director) - 2 - 3.02 . - = a 
Mir. Sucinder Singh Kohli (Independent - Director) - - - ae - - = : 

Ms. Meeta Makhan (Independent - Director) - + - 3.02 - - = = 

6)Rent paid: 

— Aria Hotels and Consultancy Services Private Limited 10:95 10.38 ~ z x - - - 

7| Interest expense on Preference share classified as debi 

Mr. Sushil Kumar Gupta - - - 43.80 - - - . 
Mr. Rakesh Kumar Agearwal jointly with Mrs. Sharda - : - 487 - : - - 

Mrs. Vinita Gupta = 3 - 217 - - - - 

ET} Year end balances 

1] Gutstanding receivable / recoverable: 

+ Aria Hotels and Consultancy Services Private Limited - Security Deposit 3,193.62 3,193.62 a - = ~ - 

2| Outstanding Payable: 

- Bhasin & Company = = a =I - = 081 

-Sukriti Gupta = = - - 3.69 045 - - 

3 Investment in Equity: 

- Aria Hotels and Consultancy Services Private Limited 32,745.80 32,745.80 - - - - - - 

Note: The amount of transactions / balances is without giving effect to the IND AS adjustment on account of fair valuation / amortization, 

# includes employer contribution to provident fund and ail taxable perquisites. 

42 Enterest in subsidiaries 

The financial statements of the Company include group information, wherever required, pertaining to feltowing: 

Subsidiary company: 

eee Proportion of Ownership Interest 

Name of the Subsidiary Principal Activity _ ee af and Voting, power held by the Quoted (Y/N) 

. company 
Operzalion 

31-Mar-2k 31-Mar-20 : 
Aria Hotels and Consultancy Services Private Limited Development, ae a 

construction, operation an 
intainence of upscale and India 9.98% 99.98% N 

Luxury hotel property 
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43 Employee benefits obligations 

A. 

ii. 

Defined contribution plans 

The Company makes contribution towards employees’ provident fund and employees’ state insurance plan scheme. 
Under the schemes, the Company is required to contribute a specified percentage of payroll cost, as specified in the rules 
of the schemes, to these defined contribution schemes. During the year, the Company recognised Rs.103.55 lakhs (previous 
year Rs. 199.97 lakhs) as expense towards contributions to these plans and included in "Employee benefits expense" in 
Note 33. 

Defined benefit plan 

Gratuity 

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are 
in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on 
retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary 
multiplied for the number of years of service. 

The weighted average duration of the defined benefit obligation as at March 31, 2021 is 17.37 years (March 31, 2020: 18.37 
years) 

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as 
follows: 

  

  

  

  

  

  

  

  

  

  

  

    

  

  

Reconciliation of present value of defined benefit obligation As at As at 

and the fair value of plan assets March 31, 2021 March 31, 2020 

Present value of defined benefit obligation as at the end of the year 373.39 567.77 

Fair value of plan assets as at the end of the year - = 

Net liability position recognized in balance sheet 373.39 567,77 

Current liability (Amount due within one year) 64.17 256.77 

Non-Current liability (Amount due over one year) 309.22 371.00 

Changes in defined benefit obligation As at As at 

March 31, 2021 March 31, 2020 

Present value of defined benefit obligation as at the start of the year 567.77 560.40 

Interest cost 38.27 42.98 

Current service cost 42.29 51.05 

Benefits paid (251.40) (48.37) 

Actuarial (gain)}/ loss on obligation (23.54) (38.29) 

Present value of defined benefit obligation as at the end of the year 373.39 567.77 

Expense recognised in the statement of profit and loss consists of: Year ended Year ended 
March 31, 2021 Mareh 31, 2020 

Employee benefit expense 

Current service cost 42.29 51.05 

Net interest cost 38.27 42.98 

80.56 94.03 

Other comprehensive income 

Actuarial (gain)/loss on arising from change in demographic assumption (.1" 

Actuarial (gain)/loss on arising from change in financial assumption - (42.44) 

Actuarial (gain}/loss on arising from experience adjustment (23.54) 4.26 

(23.54) {38.29}         
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iv. 

vi. 

vii 

  

  

  

  

  

  

  

        

Particulars As at As at 

March 31, 2021 March 31, 2020 
Actuarial assumptions 

Discount rate 6.80% 6.80% 
Future salary increase 5.00% 5.00% 

Demographic Assumption 

Superannuation age 58 years 58 years 
. 100% of IALM 100% of LALM 

“iSeehyiiaee (2012-14) (2012-14) 
Projected unit 

Formula used Projected unit cost cost (PUC) 
(PUC) method method 

Avetage remaining working life 22.75 years 24.12 yeare 

Ages Withdrawal Rate(%) 
Up to 30 years 3.00 3.00 
From 31 to 44 years 2.00 2.00 
Above 44 years 1.00 1.00 

Particulars As at As at 

March 31, 2021 March 31, 2020 
Sensitivity analysis for gratuity liability 

Impact of the change in discount rate 

a) Impact due to increase of 0.50% (16.72) (16.60) 
b) Impact due to decrease of 0.50% 18.09 17.97 

Impact of the change in salary increase 

a) Impact due to increase of 0.50% 18.32 81.39 
b) Impact due to decrease of 0.50% (17.07) (61.26) 

Maturity profile of defined benefit obligation 

Within the next 12 months (next annual reporting period) 64.17 256.77 
Between 2 and 5 years 32.32 32.02 

Beyond 5 years 276.90 278.98 

Total expected payments 373.39 567.77 
  

The average age at the end of the reporting period is 35.25 years (March 31, 2020: 33.88 years). 
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44 Financial Instruments 

A Financial assets and liabilities 

‘The accounting classification of each category of financial instruments, and their carrying amounts, are set out below: 
  

  

          

Particulars Note As at Asat 

March 31, 2021 | March 31, 2020 

Financial assets measured at fair value through profit or loss: 

Investments n 3.32 181 

Financial assets measured at amortised cosk 

Loans 15 - 0.25 

Other financial assets 7&16 210.51 187.24 

Trade receivables 12 298.01 655.24 

Cash and cash equivalents 13 17.98 FORT 

Other bank balances 14 59.24 275.35 

Total 585.06 1,873.36 

Financial liabilities measured at amortised cost: 

Borrowings 20 & 25 26,688.83 23,531.57 

Lease Liabilities 5 356.48 393.75 

Other financial liabilities 21 &27 1,219.11 1,702.29 

Trade payables 26 856.93 532.35 
Fotal 29,171.35 26,159.96 
  

Investment in subsidiariess and associates are measured at cost as per Ind AS 27, ‘Separate financial statements' and hence, not presented here, 

B Fair values hierarchy 

‘The fair value of financial instruments as referred to in note (A} above has been classified into three categories depending on the inputs used in the 

valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities [Level 1 measurements] 
and lowest priority to uncbservable inputs [Level 3 measurements}. 

The categories used are as follows: 

Level 1; Quoted prices for identical instruments in an aclive market; 

Level 2: Directly (i.e. as prices) or indirectly (Le. derived from prices) observable market inputs, other than Level 1 inputs; and 

Level 3: Inputs which are net based on observable market data (unobservable inputs), Fair values are determined in whole or in part using a net asset 
value or valuation model based on assumptions thai are neither supported by prices from observable current market transactions in the same instrument 
nor are they based on available market data. 

B.1 Financial assets and liabilities measured at fair value - recurring fair value measurements 
    

  

  

  

  

          

As at March 31, 2021 Note Level 1 Level 2 Level 3 Total 
Financial assets measured at fair value through profit or loss: 
inveshmenis i 3.32 - - 3.32 

Financial assets measured ak amortised cost: 

Loans 15 - - - - 

Other financial assets 7&16 - 210,51 - 21051 

Trade receivables 12 - 298.01 - 298.01 

Cash and cash equivalents B - 17.98 - 17.93 

Other bank balances 14 - 55.24 - 55.24 

Financial Habilities measured at amortised cost: 

Borrowings 20 & 25 - 26,688.83 - 26,688.83 

Lease Liabilities 5 - 356.48 - 356.48 

Other financial liabilities 21 & 27 - 1,219.11 - 1,219.11 

Trade payables 26 : 856.93 - 856.93 

As af March 31, 2020 Note Levell Level 2 Level 3 Total 

Financial assets measured at fair value through profit or boss: 

Investments 11 181 - - 181 

Financial assets measured at amortised cost: 

Loans 15 - 0.25 - O25 

Other financial assets 7&16 - 18724 - 187.24 

Trade receivables 12 - 655,24 - 655.24 

Cash and cash equivalents B - 53.47 = 753.47 
Other bank balances 14 - 275.35 - 275,35 

Financial liabilities measured at amortised cost 

Borrowings 20 & 25 23,531,57 : 23,531.57 
Lease Liabilities 5 - 393.75 - 393.75 

Other financial liabilities 21&27 - 1,702.29 - 1,702.29 

Trade payables 26 : 532.35 : 532.35       

The management assessed that fair values of current loans, current financial asseis, cash and cash equivalents, other bank balances, trade receivables, 
other receivables, short term borrowings, trade payables and other current financial Habilities approximate their respective carrying amounts largely due 
to the short-term maturities of these instruments. The fair value of the financial assets and liabilities is included at the amount at which the instrument 

could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumptions 

were used fo estimate the fair values: 

(i) Non-current investments, long-term loans and advances and non-current financial liabilities are evaluated by the Company based on parameters such as 

interest rates, individual creditworthiness of the customer and other market risk éaciors. 

(ii) The fair values of the Company's fixed interest-bearing liabilities, loans and receivables are determined by applying discounted cash flows (DCF) 
method, using discount rate that refiects the issuer’s borrowing rate as at the end of the reporting period. The own non-performance risk as at Maxch 

31,2021 was assessed to be insignificant. 

(iii) All the other long term borrowing facilities availed by the Company are variable ate facilities aoe are e subject to oe in mnderiyang, interest rate 
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C Financial risk management objectives and policies a 

The Company's principal financial liabilities comprise loans and borrowings, security deposits taken, employee related payables, trade 

and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company's principal 

financial assets include investments, loan to subsidiary, security deposits given, employee advances, trade and other receivables, cash 

and short-term deposits that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board and Senior management oversees the 
management of these risks. The Company’s senior management is supported by Board and Risk Management Committee that advises on 

financial risks and the appropriate financial risk governance framework for the Company. The Risk Management Committee provides 
assurance to the Company’s senior management that the Company’s financial risk activities are governed by appropriate policies and 
procedures and that financial risks are identified, measured and managed in accordance with the Company’‘s policies and risk objectives. 
Ali derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and 

supervision. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of 

Directors reviews and agrees policies for managing each of these risks, which are summarised below. 

Market risk 
Market risk is the risk that the fair value of firture cash flows of a financial instrument will fluctuate because of changes in market prices. 
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity 
risk, Financial instruments affected by market risk include investments, loans and borrowings, deposits and advances. 

The sensitivity analysis in the following sections relate to the position as at March 31, 2021 and March 31, 2020. 

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of floating to fixed interest rates of the debt 
and the proportion of financial instruments in foreign currencies are all constant in place at March 31, 2021. 

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement 
obligations; provisions. 

The following assumptions have been made in calculating the sensitivity analysis: 

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the 
financial assets and financial liabilities hefd at March 31, 2021 and March 31, 2020. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt 

obligations with floating interest rates. 

Enterest rate risk exposure 

Below is the overall exposure of the Company to interest rate tisk: 

Particulars March 31, 2021 | March 31, 2020 | 
  

  

Variable rate borrowing - 21,201.00 

Fixed rate borrowing 650.00 795.05 

Total borrowings 650.00 21,996.05 
          
  

   



  

  

Increase { Effect on profit / 

Decreasein (loss) before tax 

INR lakhs 

31-Mar-21 +50% 0.00) 

-50% 0.00 

31-Mar-20 +50% -106.00; 

50% 106.00       

Foreign currency risk 

The Company is exposed to foreign exchange risk in the normal course of its business. Multiple currency exposures arise from 
conunercial transactions like sales, purchases, borrowings, recognized financial assets and liabilities (monetary items). Certain 

transactions of the Company act as natural hedge as a portion of both assets and liabilities are denominated in similar foreign currencies. 
¥or the remaining exposure to foreign exchange risk, the Company adopts the policy of selective hedging based on risk perception of 

management. Foreign exchange hedging contracts are carried at fair value. Foreign currency exposures that are not hedged by derivative 
instruments outstanding as on the balance sheet date are as under: 

  

  

  

  

Particulars As at March 31, 2021 As at March 31, 2020 

Foreign Amount Foreign Amount 

currency (8 lakhs) currency (0 lakhs) 

Trade payables 

USD 643,975 473.35 3,111,850 232.14 

Trade receivables 

USD 33,496 24.62 22,245 16.56 

6,77,470.60 497,97 3,34,095.00 248.70               
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Foreign exchange risk sensitivity analysis has been performed on the foreign currency exposures in the Company’s financial assets and 
financial liabilities at the reporting date, net of derivative contracts for hedging those exposures. Reasonably possible changes are based. 
on an analysis of historic currency volatility, together with any relevant assumptions regarding near-term future volatility. 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign 
exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Compny’s operating 

  

      

activities, 

ChangeinUSD Effect on profit/ 

rate (loss) before tax 

INR lakhs 

31-Mar-21 +5% -24.90 

-5% 24,90 

31-Mar-20 +5% -12.44 

5% 12,44 

Credit risk 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a 
financial loss. The Company is exposed to credit risk from its operating activities including deposits with banks and financiz: 
institutions, foreign exchange transactions and other financial instruments. 

Tracle receivables: 

Customer credit risk is managed by company subject to the policy, procedures and control relating to customer credit risk management, 
Outstanding customer receivables are regularly monitored for any expected default in repayment. 
An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor 
receivables are grouped into homogenous groups and assessed for impairment collectively. The maximum exposure to credit risk at the 

reporting date is the carrying value of each class of financial assets disclosed in Note 12. The Company does not hold collateral as 
security. 

Financial instruments and cash deposits 

Credit risk from balances with banks and financial institutions is managed by the Company's finance department in accordance with the 

Company's policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each 
counterparty, The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s 
potential failure te make payments. 

The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 20271 and March 31, 2020 is the 

carrying amounts of the financial instruments. 

Liquidity risk 

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts and 
bank Joans. The Company assessed the concentration of risk with respect to refinancing its debt and conciuded it to be low. The 
Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled over with existing 

lenders. 

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments. 
  

  

  

  

  

  

March 31, 2021 Less than 1 1-5 year More than 5 Total 
year years 

Non-derivatives 

Borrowing (including current maturities of long term debt) including 26,204.97 - + 26,204.97 

future estimated interest 

Lease 80.49 57.63 2,190.44 2,328.55 
Trade payables 856.93 | - 856.93 

Other financial liabilities 887.80 75.19 256.12 1,219.11 

Total 28,030.19 132,82) 2,446.56 30,609.57 

March 31, 2020 Less than 1 1-5 year More than 5 Total 

year years 
Non-derivatives 

Borrowing (including current maturities of long term debt) including 4399.87 17,878.10 18,143.81 40,421.77 
future estimated interest 

Lease 79.89 199.71 2,087.45 2,367.05 
Trade payables 532.35 + - 532.35 

Other financial liabilities 812.07 39.71 276.89 1,128.67 

              Total 5,824.18 18,117.51 20,508.15 44,449.85 
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46 

47 

Capital management 

For the purpose of the Company’s capital management, capital includes issued equity share capital, preference share capital and alt other equity reserves 
attributable to the shareholders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value. 

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants, 
To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. 
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company's policy is to keep the gearing ratio 
between 43% and 48%. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables and cash and cash 
equivalents. 

  

  

  

As at As at 

Hateicnlges March 31,2021 March 31, 2020 

Total outstanding liability 31,499.03 29,007.39 

Less : Cash and Cash equivalents 17.98 FOR AF 

Net outstanding liability (A) 31,481.05 28,953.92 

Total net worth (B) 28,218.18 32,961 44 

Gearing ratic (A(A+B) (%) 52.73% 46.15%     

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached 
to the interest-bearing loans and bozrowings that define capital stracture requirements. Breaches in meeting the financial covenants would permit the bank to 
immediately call loans and borrowings. There have been no breaches in the financial covenants of any intezest-bearing loans and borrowing im the current 
period, 

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and March 31, 2020. 

SEGMENT INFORMATION 

Information regarding Primary Segment Reporting as per Ind AS-108 

The Company is engaged in orly one segment of Hotel business. The Company has presented segment information in the consolidated financial statement« 
which are presented in the same financial report. Accordingly, in terms of Paragraph 4 of Ind AS 108 ‘Operating Segments’, no disclosures related to segments 
are presented in these financial statements, 

Disclosure required under Section 186(4) of the Companies Act 2013 

Pasticulars of Corporate Guarantee given: 
  

AsatMarch31, |Nature of 

  

Name of Party As at March 31, 2021 2020 = Purpose 

Aria Hotels and Consultancy 7 ___ |Corporate For Business 
Services Private Limited Guarantee Purpose 
  

Particulars of Investment made: 
  

  

‘ Investment Outstanding 

5. No. Name of Investee Op ea (0 ea — converted into Balance (0 Purpose 
equity (Ui Lakhs}* Lakhs) 

. Long term 
‘ Aria Hotels and Consultancy 

i - - 32,745.80) In Investment in equity shares Services Private Limited 32,745.80 2,745.80 vestmen     

# Pertains to accretion in the value of investment classified at fair value through profit and loss. 

Particulars of security deposit: 
  

  

Name of Party Nature of Security Purpose As at March 31, As at March 31, 

a security deposit paid for : 

aroneal lente eitteeiomnesull teat office space/ commercial oe a 3,193.62 3,193.62 
Services Private Limited Purpose             space on Lease 
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Pursuant to taxation laws (Amendment) Ordinance, 2019 dated September 20, 2019, the Company has decided to exercise the option 
permitted under Section 115BAA of the Income Tax Act, 1961 from the year ended March 31, 2021. Accordingly, the deferred tax liability as at 

March 31, 2020 has been remeasured and MAT credit available with the Company as at March 31, 2020 has been written off resulting in net 
increase in profit after tax by Rs. 177.08 lakhs for the year ended March 31, 2021. 

The Company owns Hotel Hyatt Regency in Mumbai (“Hotel”}. The lockdown and restrictions imposed on various activities due to COVID - 

19 pandemic in India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as 

funding restrictions-had been imposed by one of the lender banks. Despite Central Government’s/Reserve Bank of India’s scheme to provide 
financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of 
the Hotel refused to release the funds that the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. 
Such actions of the lender bank led to suspending of the operations of the Hotel in June 2021, which in turn resulted in the Company's 
financial distress. On August 19, 2021, tender bank filed Section 7 application before the Adjudicating Authority (National Company Law 
Tribunal), New Delhi Bench IV claiming a default of an amount of Rs. 26,407.35 iakhs. The Adjudicating Authority (NCLT), New Delhi passed 
an order dated September 16, 2022 admitting the section 7 petition and initiated Corporate Insolvency Resolution Process (“CIRP”) against the 
Company. On January 09, 2024, the National Company Law Appellate Tribunal (NCLAT) has approved the settlement proposal under 
Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company. With the approval of the settlement proposal, 
the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016 has been set aside and the 

CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and reporting 

obligations. Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the 

Company will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the date of 
approval of these financial statements by the Board of Directors. 

The Company maintains corporate accounts in Deihi and. Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai, The 

mangement has not been able to obtain primary records of the Comypany except for the trial balance and the ledgers. Under the circumstances, 
the Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with 
the books of accounts. Further, the internal auditors have given their internal audit report for the 4 quarters and the then statutory auditors 
had given their limited review report for 3 quarters. Despite diligent efforts ta reconstruct financial records and gather alternative 

documentation, including invoices and other relevant records, the absence of complete documentation has impacted the completeness of 

financial reporting for the period under review. The Management has endeavoured te ensure that financial statements adhere to applicable 

accounting standards and provide stakeholders with a fair and accurate representation of its financial position, performance and cash flows, 

considering the available information and alternative documentation. 

Subsequent events 

(i) Since these standalone financial statements for the year ended March 31, 2021 are being prepared and presented in June 2024, they are 

susceptible to adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these 

standalone financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the 

preparation of these financiai statements in the absence of adequate information, the management is not certain if all those events have been 

duly considered when preparing these standalone financial statements. 

(ii) In terms of the framework agreement dated August 11, 2023 and amendment agreement dated November 16, 2023 entered into between 
the shareholders of the Company, Novak Hotels Private Limited agreed to advance an aggregate amount of Rs. 390 Crores to the Company as 
secured loan which was to be utilized for making all payments to creditors, all other regulatory and necessitated expenses and the remaining 

towards redemption by the Company of the 9% non-convertible non-cumuiative redeemable preference shares of the Company (“RPS”). 
Pursuant ta this, the Company has received an amount of Rs. 373 crores approx. till date which have been utilised for making payments to 

creditors, all other regulatory and necessitated expenses, 

Recent Accounting Pronouncements: 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule TI of the Companies Act, 2013. The 

amendments revise Division I, 1! and Ill of Schedule Il and are applicable from April 1, 2021. Key amendments relating to Division II which 

relate to companies whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 are: 

Balance Sheet: 

o Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-current, 

o Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period errors and 
testated balances at the beginning of the current reporting period. 

o Specified format for disclosure of shareholding of promoters. 

0 Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development. 

o If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of 
details of where it has been used. 

    
    

  

    
cof Chartered 
a Accountants. 

 



o Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development. 

o Ifa company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of 

detaiis of where it has been used. 

o Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements, compliance with 

number of layers of companies, title deeds of immovable property not held in name of company, loans and advances to promoters, directors, 

key managerial personnel (KMP} and related parties, details of benami property held etc. 

Statement of Profit and Loss: 
Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified under 

the head ‘additional information! in the notes forming part of the standalone financial statements. 

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law. 
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53 Figures of the previous year have been regrouped and reclassified wherever necessary to make them comparable with the current year 
figures. 

The accompanying notes are an integral part of financial statements 
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Independent Auditor’s Report 

To the Members of Asian Hotels (West) Limited 

Report on the Audit of the Consolidated Financial Statements 

Disclaimer of Opinion 

1. We were engaged to audit the accompanying Consolidated Financial Statements of Asian 
Hotels (West) Limited (‘the Holding Company’) and its subsidiary (the Holding Company 
and its subsidiary together referred to as “the Group’ ), which comprise the consolidated 
Balance Sheet as at March 31, 2021, the consolidated Statement of Profit and Loss (including 
Other Comprehensive Income), the consolidated Statement of Cash Flow and the 

consolidated Statement of Changes in Equity for the year then ended, and notes to the 
Consolidated Financial Statements, including a summary of the significant accounting 
policies and other explanatory information (hereinafter referred to as the “Consolidated 

Financial Statements”). 

2. We do not express an opinion on the accompanying Consolidated Financial Statements of the 
Group. Because of the significance of the matters described in the Basis for Disclaimer of 

Opinion section of our report, we have not been able to obtain sufficient appropriate audit 

evidence to provide a basis for an audit opinion on these Consolidated Financial Statements. 

Basis for Disclaimer of Opinion 

3. We draw attention to Note 48 of the Consolidated Financial Statements, wherein, we 

encountered significant limitations in obtaining and auditing the complete financial 
information of the Holding Company due to the fact that the Holding Company was unable 

to provide complete access to its primary books of accounts and other supporting financial 

records of the Holding Company for the year ended March 31, 2021. This limitation has 
significantly restricted our ability to perform the necessary audit procedures to verify the 

financial information, its classification, presentation and disclosures in the Consolidated 

Financial Statements. Consequently, we are not able to confirm the accuracy, completeness, 

and validity of the financial transactions and balances recorded in these Consolidated 
Financial Statements as well as the presentation and disclosures in these Consolidated 
Financial Statements. As a result of these restrictions, we are unable to obtain sufficient 
appropriate audit evidence to provide a basis for an audit opinion. 

4, We draw attention to Note 49 in the Consolidated Financial Statements, wherein the 

Management has stated that they are uncertain if all relevant subsequent events since the 
balance sheet date have been duly considered in the preparation of these Consolidated 
Financial Statements as per Ind AS 10 “Events after the reporting period” for the reasons stated 
therein. We are unable to comment on the impact of the non-consideration of the subsequent 
events on these Consolidated Financial Statements. 

5. We were appointed as auditors of the Holding Company on February 14, 2024. Consequently, 
we were not able to participate in the physical verification of the inventory as at March 31, 
2021. Further, since the management could not provide us with supporting records relating 
to inventories to enable us to perform alternate audit procedures, we are unable to comment 
on the existence of inventory of Rs. 177.73 lakhs as at March 31, 2021. 

oe =        
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6. In view of the Covid 19 pandemic situation that existed as at balance sheet date that 

significantly impacted the travel and hospitality industry, impairment indicators existed in 

relation to the carrying value of the Holding Company’s property, plant and equipment. 

Considering the insolvency resolution process, the management has not carried out an 

impairment assessment in respect of the carrying value of the Holdmg Company’s property, 

plant and equipment. We are unable to comment on the carrying value of the Holding 

Company’s property, plant and equipment in the absence of the impairment assessment. 

Emphasis of Matter 

7. We draw attention to Note 47 in the Consolidated Financial Statements, which states that as 

on the balance sheet date the Holding Company had events and conditions that cast a 

significant doubt about the Group ability to continue as a going concern. due to the initiation 

of Corporate Insolvency Resolution Proceedings (CIRP) and the subsequent resolution of the 

same in January 2024. Consequent to such resolution, these Consolidated Financial 

Statements have been prepared by the management on a going concern basis. 

Responsibilities of Management and These Charged with Governance for the Consolidated 

Financial Statements 

8. 

10. 

The accompanying Consolidated Financial Statements have been approved by the Holding 

Company's Board of Directors. The Holding Company's Board of Directors are responsible 

for the matters stated in section 134(5) of the Act with respect to the preparation and 

presentation of these Consolidated Financial Statements that give a true and fair view of the 

consolidated financial position, consolidated financial performance including other 

comprehensive income, consolidated changes in equity and. consolidated cash flows of the 

Group in accordance with the Ind AS specified under section 133 of the Act and other 

accounting principles generally accepted in India. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Consolidated Financial Statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Statements, the Board of Directors are responsible 

for assessing the Group's ability to continue as a going concer, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intend to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the Company included in the Group are responsible for 

overseeing the financial reporting process of each Company. 

 



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

11. Our responsibility is to conduct an audit of the Group’s Consolidated Financial Statements in 

accordance with Standards on Auditing and to issue an auditor's report. However, because 

of the matters described in the Basis for Disclaimer of Opinion section of our report, we were 

not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion 

on these Consolidated Financial Statements. 

We are independent of the Group in accordance with the ethical requirements in accordance 

with the requirements of the Code of Ethics issued by ICAI and the ethical requirements as 

prescribed under the laws and regulations applicable to the Company. 

Other Matter 

12. 

13. 

14. 

The Consolidated Financial Statements of the Company for the year ended March 31, 2020 

were audited by another firm of Chartered Accountants under the Companies Act, 2013 who, 

vide their report dated June 30, 2020, have expressed an unmodified opinion on those 

Consolidated Financial Statements. 

We did not audit the financial statements of a subsidiary whose Financial Statements reflect 

total assets of Rs.81,534.15 lakhs and total revenue of Rs.9,685.28 lakhs and net cash outflows 

amounting to Rs.412.27 lakhs for the year ended on that date, as considered in the 

Consolidated Financial Statements. These financial statements have been audited by other 

auditor whose reports have been furnished to us by the management, and our opinion on the 

Consolidated Financial Statements in so far as it relates to the amounts and disclosures 

included in respect of the subsidiary, and our report in terms of sub-sections (3) of Section 143 

of the Act in so far as it relates to the aforesaid subsidiary is based solely on the reports of the 

other auditors. 

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and 

Regulatory Requirements below, is not modified in respect of the above matters with respect 

to our teliance on the work done and the reports of the other auditor. 

Report on Other Legal and Regulatory Requirements 

15, As required by section 143(3) of the Act based on our audit and on the consideration of report 

of the other auditors on separate financial statements of a subsidiary as referred in paragraph 

13 of the ‘Other Matters’ paragraph, we report that: 

a) Wesoughtand as described in the Basis for Disclaimer of Opinion paragraph, were unable 

to obtain all the information and explanations which to the best of our knowledge and 

belief were necessary for the purpose of our audit of the accompanying Consolidated 

Financial Statements; 

b) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of 

our report, whose financial effects are not quantifiable, we are unable to state whether 

proper books of account as required by law have been kept by the Holding Company. 

However, Subsidiary Company has maintained proper books of account as required by 

law so far as it appears from the report of the other auditors; 

 



c) 

d) 

8) 

h) 

) 

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of 

our report, whose financial effects are not quantifiable,
 we are unable to state whether the 

accompanying Consolidated Financial Statements dealt with by this Report are in 

agreement with the books of account; 

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of 

our report, whose financial effects are not quantifiable
, we are unable to state whether the 

aforesaid Consolidated Financial Statements comply with with Ind AS specified under 

section 133 of the Act., 

The matter described in the Basis for Disclaimer of Opinion paragraph 
above, in our 

opinion, may nave an adverse effect on the functioning of the Group; 

On the basis of the written representations received from the Directors of the Holding 

Company as on March 31, 2021 taken on record by the Board of Directors of the Holding 

Company, none of the Directors of the Holding Compa
ny is disqualified as on March 31, 

2021 from being appointed as a Director in terms of Section 164 (2) of the Act except for 

two directors Mr. Raj Bhargava Kumar and Mr. Saurabh Kripal for whom declarations 

have not been provided to us. On the basis of report of other auditors, none of the directors 

of the Subsidiary Company incorporated in India is disqualified as on March 31, 2021 

from being appointed as a director in terms of Section 164(2) of the Act; 

The reservation relating to the maintenance of accounts and other matters connected 

therewith are as stated in the Basis for Disclaimer of section of our report; 

Due to the matter described in the Basis of Disclaimer of Opinien section of our audit 

report, we are unable to comment whether Director's remunerations have been paid by 

the Holding Compan
y. Based on the report of other auditors, remuneration paid by the 

Subsidiary Company
 to jts directors is in accordance with 

the provisions of Section 197 of 

the Act. 

With respect to the adequacy of the internal financial controls with reference to the 

Consolidated Financial Statements and the operative effectiveness of such controls for 

Holding Company 
and its Subsidiary Comp

any incorporated in India, refer to our report 

in “Annexure- I” 

With respect to the other matters to be included in the Auditor's Report in accordance 

with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our 

opinion and to the best of our information and. according, to the explanations given to us: 

i, Due to the effects of the matter described in the Basis for Disclaimer of Opinion 

section of our report, We are unable to state whether the Group has disclosed the 

impact of pending litigations on its financial position in its Consolidated Financial 

Statements; 

ii. Due to the effects of the matter described in the Basis for Disclaimer of Opinion 

section of our report, we are unable to state whether the Group has made provision 

for material foreseeable losses, if any, O7 long-term. contracts including derivative 

contracts as at March 31 2021; 

 



iii, During the year, the Holding Company had transferred 4.38 lakhs of unpaid/ 
unclaimed dividends to account of Investor Education and Protection Fund. 

For J. C. Bhalla & Co. 
Chartered Accountants 

Firm Registration No. 001111 

  

Akhil Bhalla 
Partner 

Membership No: 505002 

UDIN: 24505002BKBYGF3943 

Place: New Delhi 

Date: June 29,2024



Annexure I to the Independent Auditor’s Report referred to in paragraph 15(i) under the 

heading “Report on other Legal and Regulatory requirements” of our report of even date on 
the Consolidated Financial Statements of Asian Hotels (West) Limited. 

Report on the Internal Financial Controls with reference to the Consolidated Financial 

Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the 
Act”). 

We were engaged to audit the internal financial controls over financial reporting of Asian Hotels 

(West) Limited (“the Holding Company”) as of March 31, 2021 in conjunction with our audit of 

the Consolidated Financial Statements of the Holding Company and its Subsidiary Company as 
of that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Holding Company and its Subsidiary Company, which 

is incorporated in India are responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 
respective Companies included in the Group considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities 

include the design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial 
reporting based on our audit conducted in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards 
on Auditing, to the extent applicable to an audit of internal financial controls, both issued by the 

Institute of Chartered Accountants of India. 

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to 
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal 
financial controls system over financial reporting of the Holding Company. 

Meaning of Internal Financial Controls with reference to the Financial Statements 

A Company's internal financial contro] over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 
principles. A Company’s internal financial control over financial reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the Company are being made only in accordance with 

authorisations of management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorised acquisition, use, or 

 



Disclaimer of Opinion 

According to the information and explanation given to us, we have not been able to obtain details 
of the Holding Company's internal financial controls over financial reporting in view of the 
changes in the key managerial personnel of the entity since the balance sheet date and in the 
absence of other supporting information to audit such internal financial controls over financial 
reporting. Because of this reason, we are unable to obtain sufficient appropriate audit evidence 
to provide a basis for our opinion whether the Holding Company had adequate internal financial 
controls over financial reporting and whether such internal financial controls were operating 
effectively as at March 31, 2021 and are accordingly are unable provide our opinion in this regard, 

We have considered the disclaimer reported above in determining the nature, timing, and extent 

of audit tests applied in our audit of the Consolidated Financial Statements of the Holding 
Company, and the disclaimer has affected our opinion on the Consolidated Financial Statements 
of the Helding Company. 

Other Matter 

Our report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the 
internal financial control over financial report in so far as it relates to the Subsidiary Company 
which is company incorporated in India, is based on the corresponding reports of the auditors of 
such company incorporated in India, 

For J. C. Bhalla & Co. 

Chartered Accountants 

Firm Registration No. 001111N 

  

Akhil Bhalla 
Partner 

Membership No: 505002 

UDIN: 24505002BKBYGF3943 

Place: New Delhi 

Date: June 29, 2024 

 



Asian Hotels (West) Limited 

CIN : £55101 DL2007PLC157518 

Consolidated Balance Sheet as at March 31, 2021 

(All amount in 5 lakhs, unless otherwise stated) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

Note Asal As at 

Particulars March 31,2021 | March 31, 2020 

I ASSETS 

() Nonu-current assets 

(a) Property, plant and equipment 2 74,635.71 79,622.89 

(b) Capital work-in-progress 3 497,73 93.26 
(c} Intangibles assets ‘Z 126.37 158.99 

(d) Right-of-use assets 4 18,003.59 ‘18,757.57 

(e} Financial assets 

(i) Other financial assets 5 2,459.75 1954.33 

(8) Deferred tax assets 6 2,794.17 2,740.21 

(@) Income tax assets (net) 7 1,160.93 1,662.76 

(bh) Other non current assets 8 29.17 408.36 

99,667.41 1,05,398,37 

(2) Current assets 

(a) Inventories 9 630.06 803.36 

{b) Financial assets 

G} Investments 16 3.32 1.81 

(ii) Trade receivables i 1,033.53 1,420.30 

(iii) Cash and cash equivalents 12 696.42 184418 

(iv) Bank balances other than (iii) above 13 297778 5,654.45 

(v) Loans “4 3.88 4.92 

(vi) Other financial assets B 530,06 499,91 

(c} Other current assets 16 1,084.43 1,675.33 

(d) Assets held for sale iF 024 10.00 

6,759.82 41,914.26 

TOTAL ASSETS 1,06,427,23 117,312.63 

IL EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 18 1,165.12 1,165.12 
(b) Other equity 19 (4,941.59) O91 7,37 

fc} Non controlling interest O44 2.80 

(3,776.03) 11,085.29 

Liabilities 

(i) Non-current liabilities 

(a) Financia! liabilities 

(i) Borrowings 20 52,809.02 73,489.67 

{i} Lease liabilities 4 18,800.31 18,194.40 

(iii) Other financial abilities 21 510.43 495,84 

(b) Provisions 22 570.67 509.65 

(c} Deferred tax liabilities 23 1576.89 1,683.63 

(a) Other non current Liabilities 24 595.90 543,87 

74,863.22 94,917.06 

(2) Current abilities 

(a} Financial liabilities 

Borrowings 2 26,758.38 2,206.19 

Gi) Lease liabilities 4 1310.97 1,246.07 

(ii) Trade payables 26 

- outstanding dues of micro enterprises and small entexprise 79.76 117.12 

- outstanding dues of creditors other than micro enterprises and small enterprises 2,841.90 2875.07 

(iv) Other financial Liabilities a 2,943.84 3,113.49 

(b) Other current liabilities 2B 1316.31 1,393.59 

(¢) Provisions 29 88.88 358.75 

35,340.04 14,310.28 

TOTAL EQUITY AND LIABILITIES 1,06,427.23 117,312.63 

Statement of corporate information and Significant Accounting Policies 1A) & 1(B) 

The summary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements. 

As per our report of even date 

For J.C. Bhalla & Co. For and on behalf of Board, 

Chartered Accountants 
Firm Registration No. O0LTTIN 

irectors of Asian Hotels (West) Limited 

  

   
      

    

     

Sande. ke GuBta 

Chaiyman & Non-Executive Director Norf-Executive Director 

DI: 00057942 DIN: 00015217 

“lit 

Nidhi ite 
Company Secretary 

Membership No: A20362 

‘Akhil Bhalla 

Partner 

Membership No. 505002 

     

Place : New Delhi 

Date :June 29, 2024  



Asian Hotels (West) Limited 

CIN: L55101DL2007PLC157518 

Consolidated Statement of Profit and Loss for the year ended March 33, 2021 

(AH amount in 0 lakhs, unless otherwise stated) 

  

  

  

  

  

  

  

  

  

  

  

Particulars Nate For the year ended For the year ended 

March 31, 2021 March 31, 2420 

INCOME 

I Revenue from operations 30 13,14L42 43,118. 3 

TT Other income 31 1,095.19 LSGA75 

HI Total income {I+T) 14,236.61 44,713.11 

TV EXPENSES 
Cost of consumption of food, beverages and others 32 1,448.48 4520.23 

Employee benefits expense 33 4,274.04 7,687.29 

Finance Cost 34 10,779.90 10,741.77 

Depreciation and amorUsation expense 35 5,201.45 5,201.44 

Other expenses 36 7A79.91 15,640.23 

Total expenses (TV) 29,583.78 43,790.96 

V Profit/(loss) before tax (IILTV) (14,947.17) 922.14 

VI Tax expense 37 

(1) Current tax - 77 84 

(2) Minimum alternate tax credit written off / (entitlement) - 67.16 

(3) income tax adjustment related to earlier years 70.71 (G.. 3) 

(4) Deferred tax (131.92) 678.29 

Total tax expense (VI) (61.21) 823.20 

VIL Profit/{loss) for the year (V-VI) (14,855.96) 98.95 
  

VIL Other comprehensive income / (Loss) 

Items that will net be reclassified to profit or loss: 

  

  

  

  

          
  

- Remeasurement gains/ (losses) on defined benefit obligation (refer note 43) 35.90 75.69 

- Income tax relating to items that will not be reclassified to profit or loss (11.27) (21.95) 

Total other comprehensive income (net of tax) 24,63 53.74 

1X Total comprehensive income for the year (VIE +VTIX) (24,861.33) 152.69 

Profif/ (loss) attributable to: 

Owners of Asian Hotels (West) Limited (14,883.59) 98.99 

Non Controlling Interest (2.37} (0.06) 

Other Comprehensive income attributable ta: 

Ovmers of Asian Hotels (West) Limited 24.63 53.73 

Non Controlling Interest 0.01 001 

Total Comprehensive income attributable to: 

Owners of Asian Hotels (West) Limited (14,858.97) 152.72 

Non Controlling Interest (2.36) (0.05) 

Earning per equity share of face value of Re. 1 each 38 

- Basic earnings per equity share (in Rs.) (127.74) o.85 

- Diluted earnings per equity share (in Rs.) (427.74) 0.85 

Statement of corporate information and Significant Accounting Policies 1(A) & 1(B) 

The summary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements. 

As per our report of even date 

ForJ. C, Bhalla & Co. For and on beh 

Limited 

of Board of Directors of Asian Hotels (West)      
Chartered Accountants 

Firm Registration Na. OO1111N 

  

Sydhir Gupta 

Partner airman & Non-Executive Director Non -Executive Director 

Membership No. 505602 DIN: 00015217 

  

1, 
Nidhi Khandelwal 

. Company Secretary 

Membership No: A20562 

Place : New Delhi 

Date : June 29, 2024 

 



Asian Hotels (West) Limited 

CIN : L55101DL2007PL.C157518 

Consolidated Cash flow statement for the year ended March 31, 2021 

{AIL amount in 0 lakhs, unless ofherwise stated) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

Particulars For the yearended | For the year ended 

March 31, 2025 March 31, 2020 

Cash flow from operating activity 

Net profit/ (loss) before tax (I) 4,947.17) 922.15 

Adjustment for: 

Depreciation and amortisation 5,207.45 5,201.43 

Loss on sale of property, plant and equipment 30.07 31.62 

Provision for doubtful debts (0.54) 70.22 

Lease receivable written off 128.94 - 

Dividend income on investments - 1.32) 

Rental Income (including amortisation of security deposit and fair value change adjustments) = 4217) 

Interest income (525.71) (571.50) 

Interest income on security deposit (3.21) - 

Unrealised gain on financial assets measured al FVTPL (1.51) 

Finance and other costs (including fair value change adjustments) 10,779.90 10,741.77 

Loss on extinguishment of financial liabilities (776) 845 

EPCG licensee utilised for purchase of consumables - 8.65 

Government prank - GLI9} 

Total (E) 45592.63 15,095.96 

Operating profil (Loss) before working capital charges (I+ 11} 585.46 16,018.41 

Adjustments for: 

(increase) / Decrease in inventories 173.30 65.75 

(Increase}/ Decrease in rade receivables 387.71 535.90 

(ncrease)/ Decrease in financial assets and other assets 717,10 182.67 

Increase/ (Decrease) in trade payables (70.53) {463.70} 

Increase/(Decrease} in financial liabilities, other liabilities and provisions (397.33) (418.81) 

809.75 (138.19) 

Cash generated from operations 1,395.21 15,379.92 

Direct taxes paid (Net) 431.12 (662.68) 

Net cash generated from Operating Activities {A} 1,826.33 15,217.24 

Cash flow from investing activities 

Purchase of property, plant and equipment, Intangibles and CWIP (772.29), (2,116.43) 

Sale of property, plant and equipment 600.82 12.15 

Proceeds from redemption of mutuat funds ~ 52.22 

Proceeds from sale of investments in shares (6.00): 1.76 

tnveshnent in fixed deposits (net) 2,876.67 99.13) 

Interest received 
432.19 324.47 

Assets held for sale OFF - 

Net Cash used in Investing Activities (B) 3,147.15 (2,324.96) 

Cash flow from financing activity 

Proceeds from borrowings 3,877.67 (2,448.08) 

Frincipal elements of lease liabilities paid (1,251.70) (44.38) 

Finance and other cost paid (8,747,21) {9,572.68} 

Dividend paid 
= (140.46) 

Interest Payment on preference shares classified as debt - 70.53) 

Net Cash used in Financing activities [C] (6,121.24) (12,276.09) 

Net Increase in Cash and cash equivalents [A+B+C} (1147.76) 616.19 

Cash and cash equivalent at the beginning of the year 1344.18 1,227.99 

Cash and cash equivalent at the end of the year 698.42 1,844.18 

Components of cash and cash equivalents as at 

Bakances with banks in current accounts 667 AS 1,807.43 

Cash on hand 28,98 36.75 
696.42 1,844.18 

Statement of corporate information and Significant Accounting Policies T(A) & 16B) 

The summary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements. 

The above statement of cash flow has been prepared under the ‘indirect method" as set out in Ind AS 7 “Cash flow statement 

There has been no changes in Financing activities on account of non cash transactions during the year 

The accompanying notes are an integral part of the financial stalements. 

As per our report of even date 

For J.C. Bhalla & Co. 
Chartered Accountants 

Finn Registration No. 001111N        

  

A chil Bhalla Sandeep Gupta 
Partner 
Membership No. 505002 DIN: ioe 

Ni andelwal 

Company Secretary 

Membership No:- A20562 

Place : New Delhi 
Date : June 29, 2024 

For and on behalf of B 

  

Chairman & Non-Executive Director 

Sudhir 
Non -Exg@uiive Director 

DIN: 00015217 

df Directors of Asian Hotels (West) Limited 

  

 



Asian Hotels (West) Limited 

CEN : L5510EDL2007P LC 157518 

Consolidated Statement of Changes in Equity for the year ended March 31, 2021 

{All amount in 6 takhs, unless otherwise stated) 

A. Share capital 
  

  

  

  

  

  

  

  

  

  

  

  

                  
  

Particulars Equity Shares 

Niumbers INR lakhs 

Balance as at April 1, 2019 11651,210 1,465.12 

Shares issued during the year - - 

Balance as al March 31, 2020 1,16,51,210 1,165.12 

Shares issued during the year = - 

Closing balance as al March 31, 2021 1,16,51,210 1165.12 

B Other equity 
Reserves and Surplus 

Retained General Capital Securities Capital Total Non-centrolling 

eamings reserve reserve premium | redemption interest 

account reserve 

Balance as at April 1, 2015 (9,380.45) 15,653.24 3,033.68 723.02 990.00 1119.49 285 

Loss for the year 98.99 - . - * 98.99 (0.06) 

Other camprehensive income for the year {net of tax} 53,74. - - - - 53.74. 0.01 

Adjustment on acquisition of stake from Non- - 

controlling interest 
- . 

Impact on adoption of Ind AS 116 (1,114.39) (1114.39) 

Premium received pursuant to issue of shares ~ = 

‘Transaction with owners in their capacity as owners: 
- 

Dividend (165) - - - - (116.51) - 

‘Tax on dividend (23.95) : - : = (23.95) - 

Balance as af March 31, 2020 (10,482.57) 15,653.24 3,033.68 723.02 990.00 9,917.37 280 

Profit/ (loss) for the year (14,883.59) - - - - (14,883.59) (237 

Other comprehensive income for the year {net of tax) 24.63 = - - : 24,63 0.01 

Adjustment on acquisition of stake from Non- - - - 

controlling interest 

Impact on adoption of Ind AS 116 = : 

Premium received pursuant to issue of shares = = r : * - - 

Transaction with owners in their capacity as owners: 

Dividend = * - ® sd = i 

Tax on dividend = i. = * a * sf 

|Balance as alt March 31, 2021 (25,341.53) 15,653.24 3,033.68 723.02 990.00 (4,941.59) 044 

Statement of corporate information and Significant Accounting Policies 2(A) & 1(B} 

The summary 

As per our report of even date 

For J. C. Bhalla & Co. 

Chartered Accountants 

Firm Registration No. 0O11T1N     

Membership No. 505002 

  

Place: New Pelhi 

Date : June 29, 2024 

For and an behalf of, 
   

   
DIN: 00057942 

Sphdétp Gupla 

irman & Non-Executive Director      

Nidhi Khandelwal 

Company secretary 

Membership No:- A20562 

of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements. 

tors of Asian Hotels (Wes!) Limited 

   ir Gupta 

DIN; 0015247 

    

-Execulive Director 

  

 



ASIAN HOTELS (WEST) LIMITED 
  

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 262% 

1{A} 

1{B) 

1.1 

1.2 

  

Corporate information 

Asian Hotels (West) Limited (the Company) was incorporated as Chillwinds Hotels Private Limited on January 8, 2007, under the 

Companies Act, 1956. The Company had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant 

fo which Hyatt Regency, Mumbai was transferred to and vested in the Company. The name of the Company was changed to Asian 

Hoteis (West) Limited w.e.f February 12, 2010. 

The Company has one subsidiary “Aria Hotels and Consultancy Services Private Limited (“Aria”). The Company and Ara collectively is 

called "the Group”. Aria has entered into Development Agreement, dated July 4, 2009, with Delhi International Airport Private Limited 

for acquiring Development Rights by way of a license over the specified area at the Airport site for developing, designing, financing, 

constructing, owning, operating and maintaining an upscale and Luxury hotel property till May 02, 2036 extendable up ic May 02, 

2066 ( in case DIAL’s term under Operation, Maintenance and Development Agreement (OMDA) is extended for additional period 

of 30 years). Aria has to pay an annual License Fee as stipulated in the Agreement. Also, Aria has entered into an “Infrastructure 

Development and Service Agreement” with DIAL on 4th July, 2009, for the use of infrastructure facilities and services being developed 

by DIAL. The Hotel has been in Operation since March 1, 2014. 

The Company is listed on the National Stack Exchange and Bombay Stock Exchange. The registered office of the Company is located 

at 6th Floor, Aria Towers, JW Marriott Hotel. Asset Area - 4, Aerocity, Hospitality District, New Dethi - 110037. Tire consolidated financial 

statements of the Group for the year ended March 31, 2021 were approved for issue in accordance with the resolution of the Board of 

Directors on June 29, 2024. 

Significant accounting policies 

Basis of preparation 

The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards (ind 

AS) notified under the Companies (indian Accounting Standards) Rules, 2015 and Companies (indian Accounting standards} 

(Amendment) Rules, 2046. 

The consolidated financial statements have been prepared on a historical cost basis, except for the following assets and liabilities 

which have been measured al fair value or revalued amount: 

Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments) 

Basis of consolidation 

The consolidated financial statements comprise the financial stalements of the Company and ifs subsidiary as on 31 March 2021. 

Control is achieved when the group is exposed, or has rights, to variable returns from fis involvement with the investee and has the 

ability to affect those return through its power over the investee. Specifically, the Group controls an investee if and only if it has: 

Power over the investee 

Exposure, or rights, to variable returns from its involvement with the investee and 

The ability to use its power over the investee to affect its returns 

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or 

more of the three elements of control listed above. Consolidation of a subsidiary begins when the Group obtains control over the 

subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expense of a subsidiary acquired 

or disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the 

date the Group ceases to control the subsidiary. 

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar 

circumstances. [fa member of the group uses accounting policies other than those adopted in the consolidated financial statements for 

like transactions and events in similar circumstances, appropriate adjustments are made to thal group member's financial statements 

in preparing the consolidated financial statements to ensure conformity with the group's accounting policies. 

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent 

company, i.e., year ended on 31 March, Foliowing consolidation procedure is foliowed: 

a. _ Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For 

this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognized in the 

consolidated financial statemenis at the acquisition date. 

b. Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of each 

subsidiary. Business combinations policy explains how to account for any related goodwill. 

c. Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between 

entities of the group (profits or losses resulting from intragroup transactions that are recognized in assets, such as inventory and 

fixed agsets. are eliminated in full). intragroup losses may indicate an impairment that requires recognition in the consolidated 

financial statements, Ind AS 12 Income Taxes applies to temporary differences that arise from the elimination of profits and 

fosses resulting from intragroup transactions. 
a 

TT TTT 

 



ASIAN HOTELS (WEST) LIMITED 
  

NOTES TO GONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 

Profit or loss and each component of other comprehensive income {OC)) are attributed to the equity holders of the parent of the Group 

and lo the non-controlling interests, even if this results in the non-controiling interests having a deficit balance. When necessary, 

adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group's accounting 

pclicies. All intra-group assels and liabilities. equity, income, expenses and cash flows relating to transactions between members of 

the Group are eliminated in full on consolidation. 

Change in the Group's ownership interests in existing subsidiary 

Achange in the ownership interest of a subsidiary, without a loss of controf, is accounted for as an equity transaction. If the Group 

loses contral over a subsidiary, it: 

De-recognizes the assets {including goodwill) and liabilities of the subsidiary 

De-recognizes the carrying amount of any non-controlling interests 

De-recognizes the cumulative transiation differences recorded in equity 

Recognizes ihe fair value of the consideration received 

Recognizes the fair value of any investment retained 

Recognizes any surplus or deficit in profit or joss 

Reclassifies the parent's share of components previously recognized in QCI to profit or loss or retained earnings, as appropriate, 

as would be required if the Group had directly disposed of the related assets or liabilities. 

1.3 Summary of significant accounting policies 

a, Current versus non-current classification 

The Group presents assets and liabilities in the consolidated balance sheet based on currenU non-current classification. An 

asset is treated as current when it is: 

Expected to be realised or intended to be sold or consumed in normal operating cycle 

Heid primarily for the purpose of trading 

Expected to be realised within twelve months after the reporting period, or 

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after 

the reporting pericd 

Alt other assets are classified as non-current. 

A liability is current when: 

il is expected to be settled in normal operating cycle 

il is held primarily for the purpose of fading 

liis due to be settled within twelve months after the reporting period, or 

There is no unconditional right fo defer the settlement of the lability for atleast twelve months after the reporting period 

The Group classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets forprocessing and their realisation incash and cash equivalents. 

The Group has identified twelve months as its operating cycle. 

b. Foreign currencies 

The Group's consolidated financial statements are presented in INR, which is also the Group's functional currency. 

Transactions and balances 

Transactions in foreign currencies are initially recorded by ihe Group's entities ai their respective functional currency spot rates 

at the dale the transaction first qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies are translated atthe functional currency spotrates of exchange 

at the reporting date. 

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss. 

Non-monetary items that are measured in terms of historical cost ina foreign currency are translated using the exchange rates 

at the dates of the initial transactions. Non-monelary items measured al fair value in a foreign currency are translated using 
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ihe exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items 

measured at fair value is treated in line with the recognition of the gain or loss on the change tn fair value of the item (Le., 

translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or 

profit or loss, respectively) 

c. Fair value measurement 

The Group measures financial instruments, such as, investment in quoted equity shares, af fair value at each balance sheet 

date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 

market parlicipants at the measurement date. The fair value measurement is based on the presumption that the transaction to 

sell the asset or transfer the liability takes place either: 

Inthe principal market for the asset or fiability, or 

Inthe absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Group. 

The fair value of an asset or a liability is measured using fhe assumptions that market participants would use when pricing the 

asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits 

by using the asset in its highest and best use or by selling it to another market participant that would use the asset in Its highest 

and best use. 

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to 

measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are categorised 

within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement 

as a whole: 

Level 4 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurementis directly 

or indirectly observable 

Level 3- Valuation techniques for which the lowesi level input that is significant to the fair value measurement is 

unebservable 

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, 

characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

This note summarises accounting policy for fair value. other fair value related disclosures are given in the relevant notes. 

a) Disclosures for valuation methods, significant estimates and assumptions 

b) ‘Quanilitative disclosures of fair value measurement hierarchy (Note 45) 

c} Financial instruments {including those carried at amortised cost) (Note 45) 

d. Revenue recognition 

Revenue is recognised to the extent that it is probabie that the economic benefits will flow to the Group in exchange for 

transferring control of goads and services to a customer and the revenue can be reliably measured, regardless of when the 

paymentis being made. Effective April 1, 2018, the Group has applied Ind AS 115 which replaced Ind AS 18 revenue recognition. 

Revenue is measured at the fair value of the consideration received or receivable and net of rebates, Value added taxes, Gaods 

and service tax and loyalty reward points. The Group has concluded that it is the principal in all of its revenue arrangements 

since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit 

risks... 

Rendering of services 

Revenue from rendering of hospitality services is recognised when the related services are rendered. 

Rooms, food, beverages, banquet and other services 

Income from quest accommodation is recognized ona day to day basis after the guest checks into the Hotels and are slated 

net of allowances. Sale of food and beverages are recognized at the point of serving these items to the quests. Revenue from 

other services is recognized as and when services are rendered. The group collects Goods and Service Tax and Value Added 

Tax (VAT} on behalf of guests, and therefore, these are not econamie benefits flowing to the group. hence, these are excluded 

from revenue. 
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Income from other allied services 

in relation to laundry income, communication incame, airport transfers income and other allied services, the revenue has been 

recognized by reference to the time of services rendered. 

Interest Income 

For all financial instruments measured either at amortised cost or fair value through other comprehensive income, interest 

income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash 

payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross 

carrying amount of the financial assel. When calculating the effective interest rate, the group estimates the expected cash flows 

by considering ail the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) 

but does not consider the expected credit losses. Interest income is included in other income in the statement of profit and loss. 

Interest income from a financial asset is recognised when itis probable ihat the economic benefits will flow to the Group and the 

amount of income can be measured rellably. Interest income is accrued on, time basis, by reference to the principal outstanding 

and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the 

expected life of the financial asset to thai asset's net carrying amount on initial recognition. 

Government grants 

Government grants are recognised on accrual basis. When the grant relates to an expense iter, it is recognised as income on 

a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant 

relates to an asset, itis recognised as income in equal amounts over the expected useful life of the related asset. 

ifthe grant received is to compensate the import cost of assets, and is subject to an export obligation as prescribed in the EPCG 

scheme. then the recognition of the grant would be linked to fulfilment of the associated export obligations. 

Taxes 

Current income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxaiion 

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the 

reporting dete in the countries where the Group operales and generates faxable income. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or lass {either in other 

comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI 

or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which 

applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and labilities and 

their carrying amounts for financial reperting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liability arises from 

the initial recognition of goodwill or an asset or [ability in a transaction that is not a business combination and, at the time of the 

transaction, affects neither the accounting profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any 

unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against 

which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised. 

except wher the deferred tax asset refating to the deductible temporary difference arises fram the inifial recognition of an asset 

or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting 

profit nor taxable profit or loss 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer 

probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised 

deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that 

future taxable profits vill allow the deferred tax asset to be recovered. 

Deferred tax asseis and liabilities are measured at the tax rates that are expected to apply in the year when ihe asset is realised 

or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive 

income or in equity). Deferred tax items are recognised in correlation to the underiying transaction either in OCI or directly in 

equily. 
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Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exisis to set off current tax assets against 

current tax liabilities and the deferred taxes relate to fhe same taxable entity and the same taxation authority. 

g. Proporty, plant and equipment 

Recognition and Measurement 

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment 

loss, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term projects 

if the recegnition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the 

Group depreciates them separately based on their specific useful lives. Ukewise, when a major inspection is performed, its cost 

is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied, All other 

repair and maintenance costs are recognized in profit or loss as incurred. 

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no 

future economic benefits are expecied from its use. Any gain or loss arising on de-recognition of the asset (calculated as the 

difference between the net disposal proceeds and the carrying amount of the asset) is included in the consolidated statement 

of profit and loss within other income. 

Depreciation 

Depreciation is calculated on a straight-line basis over the estimated useful lives of ihe assets as follows: 

  

  

  

  

  

  

  

Type of asset Useful lives estimated by the management (years) 

Main building (RCC) Upto 60 years* 

Main building (Non-RCC) 30 years 

Components in Building (Roads) 10 years 

Plant and machinery Upto 15 years 

Electrical installations and equipment 15 years* 

Vehicles used in business of running them on hire 6 years 
  

Vehicles other than those used in a business of running them onhire | 8 years 
  

  

Office equipment 5 years 

Computers and data processing units: {a} 6 years 

(a) Servers and networks {b) 3 years 

(b) End user devices such as desktops, laptops, etc. 
        Furniture and fittings 8 years 
  

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial 

year end and adjusted prospectively, if appropriate. 

*The subsidiary company has considered useful life of 52 years based on agreement with DIAL. 

“The management, based on technical assessment of internal experts, has estimated the life of Electrical installations and 

equipment as fifteen years and accordingly, such assets are depreciated over the life of asset which is more than the life 

prescribed under the schedule || of ihe Companies Act, 2013. 

h. Intangible assets 

intangible assets acquired separately are measured on initial recognition at cost. 

Following initial recognition, intangible assets are carried al cost less any accumulated amortisation and accumulated impairment 

losses, if any. 

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an indication that 

ihe intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset are reviewed 

at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future 

economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are 

freated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in the statement of 

profit and loss unless such expenditure forms part of carrying value of another asset. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 

derecognised. 
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Intangible asset consists of Computer software in these financial statements which has been amortized as follows: 

  

  

          

Intangible assets Useful lives Amortisation method used Internally generated 

or acquired 

Computer software Finite (6 years} Amortised on a straightine basis over the period: Acquired 
  

Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial 

period of lime te get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are 

expensed in the peried in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection 

with the barcowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the 

borrowing costs. 

Leases 

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to 

control the use of an identified asset for a period of time in exchange for consideration. 

Group as a lessee 

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of 

low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing the right 

to use the underlying assets. 

i} Right-of-use assets 

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is 

available for use). Right-ofuse assets are measured at cost, less any accumulated depreciation and impairment losses, 

and adjusted for any remeasurement of lease liabilities. The cost of right-of use asset includes the amount of iease 

fiabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any 

lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term 

and the estirnated useful life of the assets. if ownership of the leased asset transfers to the Group at the end of the lease 

term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of the 

asset. 

The rightof-use assets are also subject to impairment. 

if} Lease Liabilities 

At the commencement date of the fease, the Group recognises lease liabilities measured at the present value of lease 

payments to be made over the lease term. The lease payments include fixed payments (including insubstance fixed 

payments) less any lease incentives receivable, variable lease payments that depend cn an index or a rate, and amounts 

expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase 

option reasonably certain to be exercised by the Group and payments of penaities for terminating the lease, if ihe lease 

term reflects the Group exercising the option to terminate. Variable lease payments that do not depend on an index or 

a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or 

condition that triggers the payment occurs. 

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease 

commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement 

date, the amount of lease liabilities is increased lo reflect the accretion of interest and reduced for the lease payments 

made. in addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease 

term, @ change in the lease payments (e.g.. changes to future payments resulting from a change in an index or rate used 

to determine such lease payments) or a change in the assessment of an option lo purchase the underlying asset. 

ii} Short-term leases and leases of low-value assets 

The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment 

(Le., those leases that have a lease term of 12 months or tess from the commencement date and do not contain a 

purchase option). It also applies fhe lease of low-value assets recognition exemption to leases of office equipment that 

are considered to be low value. Lease payments on shori-term leases and leases of low-value assets are recognised as 

expense on a straighttine basis over the lease term. 

Group as a lessor 

As a lessor, the Group classifies its leases as either operating or finance leases. A lease is classified as a finance lease if it 

transfers substantially all the risks and rewards incidental to ownership of the underlying asset and classified as an operating 

lease if it does not. 
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When the Group is an intermediate lessor, ii accounts for its interests in the head lease and the sublease separately. The 

sublease is classified as a finance or operating lease by reference lo the right-of-use asset arising from the head lease. 

Fer finance leases, finance lease receivables are recognised al the commencement of the lease al the inception dale al 

the present value of the minimum tease payments lo be received fram and consequentially the underlying leased asset is 

derecognised in the Statement of Financial Position with resulting difference is recognised as selling profit or loss in the Statement 

of Profit and Loss. Finance Income on unwinding of lease receivables are recognised in other Income in the Statement of Profit 

or Loss. 

For operating leases, rental income arising is accounted for on a straight-line basis over the lease terms. initial direct costs 

incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised 

over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they 

are earned. 

k. Inventories 

inventories of food and beverages, liquar / wine & smokes and ather operating supplies are valued al the lower of cost and net 

realisable value. Cost is determined on weighted average basis. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the 

estimated cosis necessary fo make the sale. 

I. Impairment of non-financial assets 

The group assesses, al each reporting dale, whether there is an indication that an asset may be impaired. lf any indication 

exists, or when annual impairment testing for an asset is required, the group estimates the asset's recoverable amount. An 

asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its 

value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that 

are largely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds 

its recoverable amount, the asset is considered impaired and is written down !o its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present va lue using a pre-lax discount rate that 

reflects current market assessments of the lime value of money and the risks specific lo the asset. In determining fair value less 

costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate 

valuation model is used. These calculations are corroborated by valuation multiples and other fair value indicators. 

The group bases its impainnent calculation on delailed budgets and forecast calculations which are prepared separately for 

each of the group's cash-generating units lo which the individual assets are allocated. These budgets and forecast caiculations 

are generally covering a period of five years. For longer periods, a long term growth rate is calculated and applied to project 

future cash flows after the fifth year. 

Impairment fosses of continuing operations, including impairment on inventories, are recognised in the staternent of profit and 

ioss. For such properties, the impairment is recognised in OC! up fo the amount of any previous revaluation surptus. 

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life. 

For assets excluding goodwill. an assessment is made at each reporting dale jo determine whether there is an indication that 

previously recognised impairment losses no longer exist or have decreased. if such indication exists, the Group estimates the 

asset's or CGU's recoverable amount. A previously recognised impairment oss is reversed only if there has been a change in 

the assumptions used lo determine the asset's recoverabie amount since the last impairment loss was recognised. The reversal 

is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that 

would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such 

reversal is recognised in the statement of profit cr loss unless the asset is carried at a revalued amount, in which case, the 

reversal is treated as a revaluation increase. 

m. Provisions and Contingent Liabilities 

General 

Provisions are recognised when the group has a present obligation (legal or constructive) es a result of a past event, it is 

probable that an outflow of resources embodying economic benefits will be required lo settle the obligation and a reliable 

astimate can be made of the amount of the obligation. When the group expecis some or all of a provision to be reimbursed, for 

example, under an insurance contract, the reimbursement is recognised as a separate asset, bui only when the reimbursement 

is virtually cerlain. The expense relating to a provision is presented in the statement of profit and toss net of any reimbursement. 

if the effect of the lime value of money is material, provisions are discounted using a curvent pre-lax rate that reflects, when 

appropriate, the risks specific to the liabitity. When discounting is used, the increase in the provision due fo the passage of lime 

is recognised as a finance cost. 
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Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence 

or non-eccurrence of one or more uncertain future events beyond the control of the group or a present obligation that is not 

recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability 

also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. 

The group does not recegnize a contingent liability but discloses its existence in the financial statements. 

Retirement and other employee benefits 

Defined Contribution 

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has ne obligalion, other than the 

contribution payable to the provident fund. The Group recognizes contribution payable to the provident fund scheme as an 

expense, when an employee renders the related service. 

Defined Benefits 

The Group operates a defined benefit gratuity plan in India wherein the cosi of providing benefits under this obligation is 

determined on the basis of actuarial valuation at each year-end, which is carried out using the projected unit credit method. 

Actuarial gains and losses are recognised immediately in the consolidated balance sheet with a corresponding debit or credit 

to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in 

subsequent periods. 

Remeasurement gains and losses are recognised immediately in the balance sheet with a corresponding debit or credit to 

retained eamings through OCH in the period in which they occur. Re-measuremenis are not reclassified to profit or loss in 

subsequent periods. 

Past Service Cost are recagnized in profil or loss on the either of: 

The date of the plan amendment or curtailment. and date that the group recognizes related restructuring costs. 

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method. 

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The group recognizes the 

following changes in the net defined benefit obligation as an expense in the statement of profit and joss: 

Service costs comprising current service costs, past service costs, gains and losses on curfailments and non-routine 

settlements; and 

Net interest expense or income 

Other long term employees benefits 

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The 

Group measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused 

entitlement that has accumulated al the reporting date. The Group treats accumulated leave expected to be carried forward 

beyond twelve months, as long-term employee benefit for measurement purposes. Such long-term compensated absences 

are provided for based on the actuarial valuation using the projecied unit credit method at the year-end. Actuarial gains/losses 

are immediately taken to the consolidated statement of profit and loss and are not deferred. Fhe Group presents the leave as a 

current liability in the consolidated balance sheet, fo the extent it dees not have an unconditional right to defer its settlement for 

42 months after the reporting date. Where Group has the unconditional legal and contractual right to defer the settlement for a 

period beyond 12 months, the same is presented as non-current liability. 

Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument 

of another entity. 

Fimancial assets 

Initial recognition and measurement 

Allrecognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on 

the classification of the financial assets. Purchases or sales of financial assets that require delivery of assets within a time frame 

established by regulation or convention in the market place (regular way trades) are recognised on the trade date, Le., the dale 

that the group commits to purchase or sell the asset. 
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Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 

Debt instruments at amortised cost 

Debt instruments at fair value through other comprehensive income (FVTOCH 

Debt instruments. derivatives and equity instruments at fair value through profit or loss (FVTPL) 

Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

Debt instruments at amortised cost 

A'‘debt instrument is measured at the amortised cost tiboth the foflowing conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are salely payments of principal and interest 

(SPPI} on the principal amount outstanding. 

Debt instrument at FVTOC! 

A ‘debt instrument is classtlied as at the FVTOCI if both of the following criteria are met: 

a) ‘The objective of the business model is achieved beth by collecting contractual cash flows and selling the financial assets, 

and 

b) The asset's contractual cash flows represent SPPI. 

Debt instrument at FVTPL 

FVTPL is a residual category for debt instruments. Any debt insirument, which does not meet the criteria for categorization as 

at amortized cost or as FVTOCI, is classified as at FVTPL. 

In addition, the group may elect to designate a debt instrument, which ctherwise meets amortized cost or FVTOCI criteria, as al 

EVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency 

{referred to as ‘accounting mismatch’). 

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L 

Equity investments 

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and 

contingent consideration recognised by an acquirer ina business combination to which IND AS 103 applies are classified as ai 

FVTPL. Fer all other equity instruments, the Group may make an irrevocable election ta present in other comprehensive income 

subsequent changes in the fair value. The Group makes such election on an instrument-by-instrument basis. The classification 

is made on initial recognition and is irrevocable. 

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, exciuding 

dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. 

However, the Group may transfer the cumulative gain or loss within equity. 

Equity instruments included within the FVTPL category are measured at fair value with alt changes recognized in the P&L 

Derecognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily 

derecegnised (ie. removed from the group's balance sheet} when: 

The rights io receive cash flows from the asset have expired, or 

The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received 

cash flows in full without material delay to a third party under a ‘pass-through’ arrangement, and either (a) the group 

has transferred substantially all the risks and rewards of the asset, or fb) the group has neither transfered nor retained 

substantially all the risks and rewards of the asset, but has transferred control of the asset. 

When group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it 

evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained 

substantially ail of the risks and rewards of the assei, nor transferred control of the asset, the group continues to recognise the 

transferred asset to the extent of the group's continuing involvement. In that case, the group also recognises an associated 

liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that 

the group has retained. 
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Continuing involvement that jakes the form of a guarantee over the transferred asset is measured al the lower of the original 

carrying amount of the asset and the maximum amount of consideration that the group could be required to repay. 

Impairment of financial assets 

in accordance with Ind AS 109. the group applies expected credit toss (ECL) model for measurement and recognition of 

impairment loss on the following financial assets and credit risk exposure: 

a) Financial assets that are debt instruments, and are measured al amortised cost e.g., loans, debt securities, deposits, trade 

receivables and bank balance 

b) Financial assets that are debt instruments and are measured as al FVTOC! 

c) Lease receivables under ind AS 17 

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are 

within the scope of Ind AS 11 and Ind AS 18 {referred lo as ‘contractual revenue receivables’ in these illustrative financial 

statements) 

e) Loancommitments which are not measured as at FVTPL 

The group follows ‘simplified approach’ for recognition of impairment loss allowance on: 

Trade receivables or contract revenue receivables; and 

Alllease receivables resulting from transactions within the scope of Ind AS 17 

The apptication of simptified approach does not require the group io track changes in credit risk. Rather, ii recognises impainment 

loss allowance based on fifetine ECGLs at each reporting date, right from its initial recognition. 

For recognition of impairment foss on other financial assets and risk exposure, the group determines that whether there has 

been a significant increase in the credit risk since initial recognition. 

Financial liabilities 

initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial fiabilities at fair value through profit or loss, loans and 

borrowings. payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of direcily 

attributable transaction costs. 

The group's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or foss include financial liabilities held for trading and financial llabilities designated 

upon initial recognition as at fair value through profit or toss. Financial liabilities are classified as held for trading if they are 

incurred for the purpose of repurchasing in the near term. 

Gains or losses on liabilities held for trading are recognised in the profit or loss. 

Financial tiabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date 

of recegnition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses 

attributable fo changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred fo P&L. 

However, the group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are 

recognised in the statement of profit or loss. 

Financial liabilities at amortised costs 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR 

method. Gains and fosses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR 

amoriisalion process. 

Amortised cost is calcutated by laking into account any discount or premium on acquisition and fees or costs that are an integral 

part of ihe EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. other financial liabilities 

that are measured al amortised cost include security deposils taken by the Group. 
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Financial guarantee contracts 

Financial guarantee contracts issued by the group are those contracts that require a payment to be made lo reimburse the 

holder for a lass Ii incurs because the specified debtor fails lo make a payment when due in accordance with the terms of a debt 

instrument. Financial guarantee contracts are recognised initially as a ability al fair value, adjusted for transaction costs that are 

directly altributable to the issuance of the guarantee. Subsequently. the liability is measured at the higher of the amount of loss 

allowance determined as per impairment requirements of Ind AS 109 and the amount recognized less cumulative amorization. 

Derecogniticn 

A financial ability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing 

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability 

are substantially modified, such an exchange or modification is teated as the derecognition of the original liability and the 
recognition of a new liabilify. The difference in the respective carrying amounts is recognised in the statement of profit or loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset and ihe net amount is reported in the consolidated balance sheet if there is a 

currently enforceable legal right lo offset the recognised amounts and there is an intention to settle on a net basis, to realise the 

assets and seltle the fiabilities simultaneously. 

p. Cash and cash equivalents 

Cash and cash equivalents in the consolidated balance sheet comprise cash at banks and on hand and short-tenn deposits with 

an original maturity of three months or less, which are subject lo an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivatents consist of cash and shori-term deposits, as defined 

above, net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management. 

q. Cash dividend to equity holders 

The Group recognises a liability to make cash or non-cash distributions to equity holders of the Group when the distribution is 

authorised and the distribution is no longer at the discretion of the Group. As per the corporate laws in India, a distribution is 

authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity. 

r. Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable lo equity shareholders after 

deducting preference dividend and attributable laxes by the weighted average number of equity shares outstanding during 

the period. For the purpose of calculating diluted earnings per share, the nei profit or loss for the period altributable to equity 

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all ditutive 

potential equity shares. 

Significant management judgements In applying accounting policies and estimation uncertainty 

The following are the critical judgments and the key estimates concerning the fulure that management has made in the process of 

applying the group's accounting policies and that may have the most significant effect on the amounts recognised in ihe financial 

Statements or that have a significant risk of causing a material adjustment io the carrying amounts of assets and liabilities within the 

next financial year. 

Significant management estimates 

Allowance for doubtful debts - The allowance for doubtful debts reflects management's estimate of losses inherent in its credit 

porifolio. This allowance is based on Group's estimate of the losses fo be incurred, which derives fram past experience with similar 

receivables. current and historical past due amounts, dealer termination rates, write-offs and collections, the careful monitoring of 

portfolio credit quality and current and projected economic and market conditions. The Group has also taken into account estimates of 

possible effect from the pandemic relating to COVID-19. Should the present economic and financial situation persist or even worsen, 

there could be a further deterioration in the financial situation of the Group's debtors compared to that already taken into consideration 

in calculating the allowances recognised in the financial statements. 

Useful lives of depreciable/amortisable assets - Management reviews its estimate of the useful lives of depreciablefamorlisable 

assets al each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate !o technical and 

economic obsolescence that may change the utility of certain software. IT equipment and cther plant and equipment. 

Defined benefit obligations (D80) - Management's estimate of the DBO is based on a number of critical underlying assumptions 

such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions 

may significantly impact the DBO amount and the annual defined benefit expenses. 
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Significant management judgments 

Evaluation of indicators for impairment of non-financial assets - The evaluation of applicabitity of indicators of impairment of 

assets requires assessment of several external and intemal factors which could result in deterioration of recoverable amount of the 

assets. 

Taxes - Deferred lax assets are recognised for unused tax losses lo the extent that if is probable that taxable profit will be available 

against which the losses can be utilised. Significant management judgement is required lo determine the amount of deferred lax 

assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning 

strategies. 

Contingent liabilities - The Group is the subject of legal proceedings and lax issues covering a range of matiers, which are pending 

in various jurisdictions. Due to the uncertainty inherent in such matters, ii is difficult lo predict the final outcome of such matters. The 

cases and claims against the Group often raise difficult and complex factual and iegal issues, which are subject to many uncertainties, 

including but not fimited to the facts and circumstances of each particular case and claim, the jurisdiction and the differences in 

applicable law. In the normal course of business management consults with fegai counsel and certain other experts on matters related 

fo litigation and faxes. The Group accrues a fiability when il is determined that an adverse outcome is probable and the amount of the 

loss can be reasonably estimated. 
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Asian Hotels (West) Limited 

Notes to the consolidated financial statements for the year ended March 31, 2021 

(All amount in 5 lakhs, unless otherwise stated) 

4 Leases 

A Right-of-use assets 
  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

        

Particulars Land Plant and Total 

Machinery 

As at April 01, 2019 - = es 

Adjustment on transition to Ind AS 116 "Leases" 18,999.77 746.45 19,146.22 

Additions on account of new leases - 70.79 70.79 

Less: Amortisation expense for the year (404.41) (55.04) (459.45) 

As at March 31, 2020 18,595.36 162.21 18,757.57 

Additions on account of new leases = 

Adjustment on account of sublease transaction categorised as fiannce leas (309.25) (309.25) 

Less: Amortisation expense for the year (298.76) (45.97) (444.73) 

As at March 31, 2021 17,887.35 116.24 18,003.59 

Particulars Land! aoe aS Total 
machinery 

Cost 

Balance as at April 61, 2019 - - - 

Adjustment on fransition to Ind AS 116 "Leases" 18,999.77 146.45 19,146.22 

Additions on account of new leases = 70.79 70.79 

Balance as at March 31, 2020 18,999.77 217,24 19,217.01 

Adjustment on transition to Ind AS 116 "Leases" 2 = 2 

Additions on account of new leases = - 7 

Adjustment on account of sublease transaction categorised as fiannce leas (317.90) “ (317.90) 

Balance as at March 31, 2021 18,681.87 217.24 18,899.11 

Amortisation 

Balance as at April 01, 2019 - - - 

Charge for the year 404.41 55.04 459.45 

Balance as at March 31, 2020 404.41 55.04 459.45 

Charge for the year 398.76 45.97 444.73 

Adjustment on account of sublease transaction categorised as fiannce leas (8.65) - (8.65) 

Balance as at March 31, 2021 794.52 101.01 $95.53 

Net Block 

Balance as at March 31, 2021 17,887.35 116.24 18,003.59 

Balance as at March 31, 2020 18,595.36 162.21 18,757.57     
  

The subsidiary company has entered into development agreement, dated 4 July 2009, with Delhi International Airport Private Limited 

(‘DIAL for acquiring development rights by way of a license over the specified area at the airport site for developing, designing, 

financing, constructing, owning, operating and maintaining an upscale and luxury hotel property, the subsidiary company has 

recognised Right-of-use assets and corresponding lease liability in relation to such agreement. 

The Group has also entered into lease arrangments for items of plant & machinery. With the exception of short-term leases, each lease 

is reflected on the balance sheet as a right-of-use asset and a lease liability. 

B. Lease liabilities 

Set out below are the carry amount of lease liabilities and movement during the period 
  

  

  

  

          

  
      

  

Particulars Amount 

Balance as at April 01, 2019 - 

Adjustment on transition to Ind AS 116 "Leases" 18,697.75 

Add: Addittion / modification of lease for the year 70.79 

Add: Accretion of interest on lease Liabilities for the year 1,859.22 

Less: Lease payment for the year (1,187.29) 

Balance as at March 31, 2020 19,440.47 

Adjusiment on transition to Ind AS 116 "Leases" 

Add: Addittion / modification of lease for the year (71.76) 

Add : Accretion of interest on lease liabilities for the year 1,994.26 

Less: Lease payment for the year (1,251.70) 

Balance as at March 31, 2021. 20,111.27 \ 

/ PEELE \ 
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Asian Hotels (West} Limited 
Notes to the consolidated financial statements for the year ended March 31, 2021 

(All amount in 0 Jakhs, unless otherwise stated} 

Lease liabilities are presented in the statement of financial position as follows: 
  

  

31-Mar-21 31-Mar-20 

Non-current 18,800.31 18,194.40 

Current 1,336.97 1,246.07         
  

The lease liabilities are secured by the related underlying assets. The maturity analysis of lease liabilities are disclosed in note 45. 

Extension and termination options 

The Group has considered option of extending the tenure by 30 years for the above land lease in lease period assessment since the 

Group can enforce its right to extend the lease beyond the initial lease period ending May 02, 2036 as the Group is likely to be benefited 

by exercising the such an extension option. 

Lease payments not recognised as a liability 

The annual increase in the Group's payments towards the above land lease agreement during the extended term are based on the 

movement in Consumer Price Index (Industrial workers) for the respective years of the extended term. Based on the principles of Ind 

AS 116, the Group has not estimated this future inflation but, instead, measures lease liabilities using lease payments that assume no 

inflation over the extended lease term. The imypact of changes in the lease liabilities on account of such indexed lease payments will be 

made in the year of respective cashflow changes over the extended term beginning May 02, 2036. 

Further, the Group has elected not to recognise a lease liability for lease on low value assets and short term leases (leases of expected 

term of 12 months or less). Payments made under such leases are expensed ona straight-line basis. 

The expense relating to payments not included in the measurement of the lease liability is as follows: 
  

  

  

  

  

  

31-Mar-21 31-Mar-20 

Short-term leases 0.43 4.31 

‘Leases of low value assets - 0.78 

C The following are amounts recognised in profit or loss with respect to leasing arrangements: 

Particulars 3]-Mar-21 31-Mar-20 

Amortisation expense on Right-of-use assets 444.73 459.45 

Interest expense on lease liabilities 1,994.26 1,859.22 

and equipment : : 1,215.84 1,759.07 

Rent expense 0.43 5.09 

Interest income on finance lease receivable (subleased assets} 178.04 145,05 

Other rental income 433.42 74.07 

‘Total 4,266.72 4,301.94.           
Total cash outflow in respect of leases in the year amounts to Rs 1,251.70 lacs. 

Details about arrangements entered as a lessor 

Finance Lease 

‘The Group had entered into various sub licensing agreements for commercial space which are based on identical terms vis a vis its land 

lease arrangement with DIAL, therefore these sublicensing agreements are accounted for as finance leases on adoption of Ind AS 116 

with respect fo corresponding Right-of-use asset. The following table represents maturity analysis of future cashflows to be received 

from such agreements by the Group over the lease term ending on May 02, 2066: 

  

  

    
    

As at As at 

ioinuaian March 31, 2021 | March 31, 2020 
(a) Not later than one year = 78.21 

(b) Later than one year and not later than five years 524.66 358.28 

(© Later than five years 20,288.60 15,156.98 

Operating lease 

The Group had entered into various sub licensing agreements other than the agreement mentioned above for commercial space for a 

specified period of time which is considerably shorter than the corresponding land lease arrangement with DIAL, therefore these 

sublicensing agreements are accounted for as operating leases as per Ind AS 116 with respect to corresponding Right-ofuse asset. 

Further, the Group has leased out its roof top space to telecom operators for setting up of towers.The following table represents 

  

maturity analysis of future cashflows to be received from such agreements by the Group over the respective lease terms: 

  

  

      

“As at As at 

Bansiatthass March 31,2021 | March 31, 2020 

(a) Not later than one year 1,188.63 1,421.88 

(b) Later than one year and not later than five years 5,088.46 6,176.86 

(c) Later than five years 3,746.47 5,821.31 
  

ZERIT. (Eo 
         

 



Asian Hotels (West} Limited 

Notes to the consolidated financial statements for the year ended March 31, 2021 

(All amount in 0 lakhs, unless otherwise stated) 

(i) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

As at As at 

March 31, 2021 | March 31, 2020 

Other financial assets (non-current) 

Unsecured , considered gaad 

Security deposits 193.44 185.23 

Lease receivable 2,266.31 1,769.10 

Total 2,459.75 1,954.33 

Nate: 

Refer note 44 for disclosure of fair values in respect of financial assets measured 
at amortised cost and assessment of expected credit losses. 

Deferred tax assets 

Deferred tax liabilities arising on account of 

Property, plant and equipment and intangible assets 4,688.84 4,743.53 

Right of use assets 4,006.20 4,680.08 

Total deferred tax liabilities $,695.04 9,423.61 

Deferred tax assets arising on account of 

Brought forward Business Loss and Unabsorbed depreciation (refer note (i) 
7,154.07 7,058.25 

below) 

Govt Grant received 41.57 15.94 

Financial assets and financial liabilities at amortised cost 4,170.41 5,006.31 

Provision for employee benefits and other liabilities deductible on actual 
payment 68.46 68.62 

Provision for doubtful debis/ advances 14.70 14.70 

Total deferred fax assets 11,449.21 12,163.82 

Total deferred tax assets (net} 2,704.17 2,740.21 

Note: 

The subsidiary company has created Deferred Tax Assets on bought forward 
business loss and unabsorbed depreciation to the extent management of the 

subsidiary Company is reasonably certain that the same would be available for 

adjustment against foreseeable taxable profit. 

Income fax assets (net) 

Advance income tax (net of provision for tax) 1,160.93 1,662.76 

Total 1,160.93 1,662.76 

Other non-current assets 

(Unsecured, considered good) 

Capital advances 19.49 401.61 

Prepaid expenses 9.68 6.75 

Total 29,17 408.36 

Inventories 

(Valued at lower of cost and net realisable value) 

Wines & liquor 531.36 628.85 

Food, beverages and smokes 13.08 76.65 

Crockery, cutlery, silverware, linen etc. 56.59 55.60 

General stores and spares 29.03 42.26 

Stores and operating supplies 

Total       630.06   
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Refer note 44 for disclosure of fair values in respect of financial assets measured   at amortised cost and assessment of expected credit losses. 

  

  

  

  

  

  

  

  

  

  

      

As at As at 

March 31, 2021 } March 31, 2020 

Investments (Current) 

Quoted equity shares: 

Investment in quoted equity shares as held for trading 3.32 1.81 

Total 3.32 1.81 

Aggregate amount of Quoted investments 3.32 1.81 

Trade receivables (Unsecured) 

Trade receivables considered good 1,033.13 1,420.30 

Trade receivables considered doubtful 77.98 78.02 

Total 1131.11 1,498.82 

Less ; Provision for doubtful debts (77.98) (78.52) 

Total 1033.13 1,420.30 

Note: 

Refer note 44 for disclosure of fair values in respect of financial assets measured. 

at amortised cost. 

Cash and cash equivalents 

Balances with banks in current accounts 667 44 1,807.43 

Cash on hand 28.98 36.75 

Total 696.42 1,844.18 

Nate: 

Refer note 44 for disclosure of fair values in respect of financial assets measured. 

at amortised cost. 

Other bank balances 

Dividend accounts {refer note (i) below) 17.24 21.35 

Deposits with original maturity for more than 3 months but less than 12 months 2,721.64 5,632.20 

(refer note (iii) below) 

Deposits with original maturity of more than 12 months 38.90 0.90 

Total 2,777.78 5,654.45 

Notes: 

Not available for use by the Group as these represent corresponding 

unpaid/ unclaimed dividend liabilities. 

Refer note 44 for disclosure of fair values in respect of financial assets measured 

at amortised cost. 

Other bank balance include fixed deposit of Rs 254 lakhs under lien from Yes 

bank against borrowings. 

Loans (Current) 

Unsecured, considered good 

Loans to employees 3.88 4.92 

Total 
3.88 4.92 

Note: 
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As at As at 

March 31,2021 | March 31, 2020 

Other current financial assets 
Unsecured , considered good 

Security deposits 36.16 44.93 

Interest receivable 56.80 - 

Lease receivable 159.87 123.22 

Interest accrued on fixed deposit 46.90 131.42 

Other receivable 230.83 200.34 

Total 530.56 499.91 

Note: 

Refer note 44 for disclosure of fair values in respect of financial assets measured 
at amortised cost and assessment of expected credit losses. 

Other current assets 

(Unsecured, considered good, unless otherwise stated) 

Advance to suppliers 179.15 242.54 

Balances with statutory authorities 531.50 1,013.82 

Prepaid expenses 314.51 372,99 

Advance recoverable in cash or kind 59.27 45.98 

Total 1,084.43 1,675.33 

Assets held for sale 

Office equipment 0.24 16.00 

Total assets held for sale 0.24 10.00         
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As at As at 
March 31, 2021 March 31, 2020 

A |Authorised 

2,50,00,000 (Previous year: 2,50,00,000) Equity shares of 2 10 each 2,500.00 2,500.00 

1,50,00,000 (previous year: 1,50,00,000) Preference shares of 0 10 each 1,500.00 1,500.00 

4,000.00 4,000.00 

B jissued, subscribed & fully paid up* 

1,16,51,210 (Previous year: 1,16,51,210) equity shares of 1 10 each) 1,165.12 1,165.12 

Total 1,165.12 1,165.12         
  
* Include 11,401,782 equity shares issued pursuant to the Scheme of Arrangement and Demerger approved by the Hon'ble High Court of 

Delhi vide Order dated January 13, 2010. 

C Terms / rights attached to each class of shares: 
The Group has two class of shares ie Equity shares and Preference shares having a par value of U1 10/- each. 

Each holder of equity shares is entitled to one vote per share. The Group declares and pays dividends in Indian rupees. 

In the event of liquidation of the Group, the holders of equity shares will be entitled to receive remaining assets of the Group, after 

distribution of all preferential amounts. 

During the last five years,the Group has not issued any bonus shares nor are there any shares bought back and issued for consideration other 

  

  

  

  

      
  

  

  

  

than cash. 

D |Reconciliation of number of equity shares As at March 31, 2021 As at March 31, 2020 
No of shares Amount No of shares Amount 

Equity shares at the beginning of the year 1,16,51,202 1,165.12 116,514,202 1,165.12 

Changes during the year 

Equity shares at the end of the year 1,16,51,202 1,165.12 1,16,51,202 1,165.12 

E Details of shareholders holding more than 5% of equity shares in the Group 
As at March 31, 2021 As at March 31, 2020 

No of shares % holding No of shares % holding 

D.S.O. Limited 53,84,555 46.21% 53,84,555 46.21% 

Mr. Sushil Kumar Gupta 8,78,816 754% 8,78,816 7.54% 

Mr, Sandeep Gupta 644,934 5.54% 6,44,934 SOA             
  
‘As per records of the Group, including its register of shareholders/ members . 

Hoyt Ne . 
{S a clietterey io 
\\ “SCOunLants . 
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Particalars As at As at 

March 31, 2021 March 31, 2020 

19 |Other equity 

A |Capital reserve 

Opening balance 3,033.68 3,033.68 

Change during the year - = 

Closing balance 3,633.68 3,033.68 

B |Capital redemption reserve 

Opening balance 990.00 990.06 

Change during the year - - 

Closing balance 990.00 990.00 

C |Securities premium account 

Opening balance 723.02 723.02 

Change during the year re 7 

Closing balance 723.02 723.02 

D {General reserve 

Opening balance 5,653.24 15,653.24 

Change during the year = - 

Closing balance 15,653.24 15,653.24 

E !Retained earnings 

Represents the undistributed surplus of the Group. 

Opening balance (10,482.57) (9,380.45) 

Add: Net profit/ (loss) for the current year (14,883.59) 98.99 

Add: Effect of adoption of Ind AS 116 leases (refer note 4) - (1,414.39) 

Less: Adjustment on acquisition of stake from Non-controlfing interest - - 

Add: Other comprehensive income; {loss) 24.63 53,74 

Profit/ (loss) available for appropriation (25,341.53) (10,342.11} 

Less : Appropriations 

Dividend paid (refer note below} - (116.51) 

Dividend distribution tax - (23.95) 

Closing balance (25,341.53) (10,482.57) 

Total (4,941.59) 5,917.37 

Note- Distribution made and proposed 

. As at As at 

Particulars March 31, 2021 | March 31, 2020 

Cash dividends on equity shares declared and paid: 

- Final dividend for the year ended on 31 March 2020: Re. 1 per share (31 March 2019: Re. 1 per share) - (116.51) 

- DDT on final dividend - (23.95) 

= (140.46) 

Proposed dividends on Equity shares: * 

- Proposed dividend for the year ended on 31 March 2020: Re.Nil per share (31 March 2019: Re. 1 per - 

share) - 

- DDT on proposed dividend - “ 

  

    
Nature and purpose of other reserves 

      
Capital reserve:-The Group had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt 

Regency, Mumbai was transferred to and vested in the Group. This reserve were transferred to the Group on account of demerger. 

Capital redemption reserve :- created in accordance with provision of the Act for the buy back of equity shares from the market-The Group 

had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency, Mumbai was 

transferred to and vested in the Group. This reserve were transferred to the Group on account of demerger. 

Securities premium reserve :- represents premium received on issue of shares. The reserve is utilised in accordance with ihe provisions of the 

Companies Act. 

General reserve + ‘The Group has transferred a portion of the net profit before declaring dividend to general reserve pursuant to, rlier 

provision of Companies Act 1956. Mandatory transfer to general reserve is not required under the Companies Act 2013, KAS f i“       
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Particulars As at As at 

March 31, 2021 } March 31, 2020 

Borrowings (non-current} 

Term ioans (secured) 

Rupee loan 
From banks (refer note (i) and (ii) below) 53,078.97 73,714.98 

From Non bank financial Institution {refer note (i) and (iii) below) - 376.00 

53,078.97 74,090.98 

Less: current maturities of non-current borrowings (disclosed under note 27 - 

other current financial liabilities) (919.95) (1,251.31) 

52,159.02 72,839.07 

Preference Share Capital 

9% Non Convertible & Non Cumulative Preference share capital (refer 630.00 650.00 

note (i) and (iv} below) 

Total 52,809.02 73,489.67 

Notes : 

“ As at As at 

siete March 31,2021 | March 31, 2020 
From banks (contractual interest rate - 9.40% to 11.10%) 

Yes Bank Loan * - 22,506.54 

Union Bank of India erstwhile Andhra Bank ** 8,074.10 7,698.95 

Union Bank of India erstwhile Corporation Bank ** 8,601.61 8,271.81 

Karnataka Bank ** 3,483.36 3,594.13 

Punjab National Bank erstwhile Oriental Bank of Commerce ™ 6,425.80 6,165.42 

Union Bank of India ** 10,744.60 10,401.60 

Union Bank of India-Lease Rental Discounting Loan(L&D) *“* 107.8% 330.27 

Indusind Bank Ltd. ** 16,130.00 16,524.31 

From Non bank financial Institution (contractual interest rate - 11.75% to 12.90%) 

PTC India Limited #H# - 376.00 

Vehicle Loans (contractual interest rate- 8.85 Yo to 10.20%) # 

Kotak Mahindra Prime Ltd 

Yes Bank Ltd 22.97 208.88 

Total 53,590.05 75,817.50 

Less: Adjustment of anciliary borrowing cost (511.08) (1,726.92) 

Net Borrowings from Banks & NBFC 53,078.97 74,090.98 

Preference Share Capital 

9% Non Convertible & Non Cumulative Preference share capital {refer note (iv) below) 650.00 650.00 

Net Borrowings 53,728.97 74,740.98         
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(ii) Term Loan from banks: 

*'In April 2016, the Holding company had entered into facility arrangement with Yes Bank Limited (YBL)} for its banking and 
borrowing facilities (Facility 1) and in the July 2018 has also availed a new lease rent discounting (LED) facility of Rs 3500 lakhs (Facility 

2). Facility 1 shall be repayable in 44 structured quarterly installments after moratorium period of 36 months from the date of first 
disbursement and Facility 2 in 180 structured monthly installments. 

The above borrowing is secured as under :- 
1. Exclusive charge on the immovebale properties i.e. Land & Building (both present & future) of Hotel Hyatt Regency, Mumbai. 
2. Exclusive charge on current assets & movable fixed assets (both present & future) of Hotel Hyatt Regency, Mumbai. 
3. Personal guarantee of Mr.Sushil Gupta to remain valid during the tenor of YBL Loan facility. 
4. Negative lien over license rights of office building at Aeracity licensed from Aria Hotels & Consultancy Services Private Limited and 
stub licensed to Michael & Susan Dell Foundation. 
5, Exclusive charge on lease rental receipts. 

** Repayment terms and details of Security 
During the earlier years the Subsidiary company has availed a term loan from consortium of banks and a financial institution, with 
Union Bank of India as lead bank. As per the sanction terms of flexible structuring scheme with cut off date of Ist Oct, 2016, the term 
loan is repayable in 77 structured unequal quaterly installments and the first installment was payable from December 31, 2016. 

‘Further an additional term loan amounting to Rs 1,000 lakhs to meet working capital needs was availed by the Subsidiary Company 
from Union bank of India in an earlier year which is repayable in 16 structured quarterly installments post moratorium period of one 
year from the disbursement (i.e. May 12, 2017}. 

Furthermore, during the current year the Subsidiary company has paid Rs 3,000 lakhs in two tranches to consortium lender towards 
voluntary premature repayment of loans. 

The above term loans are secured by way of first pari passa charge an the under mentioned: 

{a) A first mortgage and charge on ali the Subsidiary company immovable properties pertaining to the Project, both present and future 
{save and except Project Site) subject to first paxi-pasu charge in favour of Union Bank of India for Lease Rental Discounting (LRD) san 
as below and excluding charge on commercial space to be Sub Licensed on long term basis covering 45% of total commercial area being 
sub Licensed for a long period ie. Non-cancellable tenure of > 15 years, Further during the previous year 4874 sq ft area has been 
further excluded from charge and proceed realised from long term sub license of 4874 sq ft was repaid te all consortium lenders 

towards proportionate reduction of debts). 

{b) A first charge on the movable fixed assets and pertaining to the Project, both present and future (save and except Custent Assets); 

(c) A second charge on ali Current Assets, including but not limited to stock, receivables in respect of the Project, both present and. 

future provided that first charge may be created in favour of working capital lender with respect to working capital facilities; 

(d) A second charge over all bank accounts, excluding the Escrow Account, or any account in substitution thereof and any other 
accounts and all funds from time to time deposited therein and in all Authorised Investments or other securities representing all 

amounts credited thereto; 

(e) A first charge over the escrow account, {or any account in substitution thereof) except the charge created in favour of Union Bank 

for lease rental deposits (from 11,683 sq. ft of commercial space), including without limitation, any other accounts and all funds from 

time to time deposited therein and in all authorised investments or other securities representing all amounts credited thereto; 

(0) A first charge on all intangibles of the Subsidiary company including but not limited to goodwill, rights, undertakings and uncalled 

capital, present and future; 

(g) An assignment by way of security: 
{i) of the right, title and interest of the Subsidiary company in, to and under the Project Documents; 

(ii) of the right, title and interest of the Subsidiary company in, to and under all the contracts, the approvals and Insurance Contracts; 

and 
(ii) of the right, title and interest of the Subsidiary company in, to and under any letier of credit, guarantee including contractor 

guarantees and liquidated damages and performance bond provided by any party to the project documents. 

(iv) assignment of all rights, titles, benefits arising out of the grant of license to the Subsidiary company as per the Development 

Agreement between DIAL and the Subsidiary company dated July 4, 2009. 

(h) Irrevocable and unconditional personal guarantee of Mr. Sushil Gupta, Chairman. 

Further, IndusInd bank has takenover existing term loans in Subsidiary company from banks i.e Allahabad bank, Canara Bank & 

Tourism Finance Corporation of India Limited in current year. Repayment in structured instalment is in line with the existing 

consortium loan from various lenders. 
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The above borrowing is secured as under: 

(a) A first parsi parsu charge by way of mortgage of all the present and future inunovable assets pertaining to the project (Hotel JW 

Marriott and Commercial Area) developed by the Subsidiary company. This is subject to the rights available to the sub-licensee as per 

the space agreements entered into by the Subsidiary company with sub-licensee for approx. 50% of the total commercial area of the 

building on long term basis. 

(b) A first charge on the movable fixed assets and pertaining to the project, both present and future 

(c) A first charge by way of hypothecation on all the present and future Current Assets, including stock, receivables, bank accounts etc. 

in respect of the project. 

(a) Agreement to assign all rights, titles, benefits arising out of the grant of license to the Subsidiary company as per the development 

agreement between DIAL and the Subsidiary company dated July 04, 2009. 

**Repayment terms and details of Security 

The Subsidiary Company has also availed a Lease Rental Discounting (LRD) facility from Union Bank of India which is secured by first 

pari-passu charge over fixed assets of the Company and priority charge over lease rentals receivable by the Company and charge over 

escrow account from leases (from 11,683 sq. ft of commercial space) . LRD is repayable in 108 monthly instalments i.e. Rs 18.50 lakhs 

every month, the first installment is payable from January 31, 2014. 

# Repayment terms and details of Security 

- Vehicle loans: 

The Subsidiary company had availed loan from YES Bank Ltd Repayable in 60 equated montly installments of Rs. 151,770/- and 

107,135/- beginning from February 01, 2017 and March 15, 2018 respectively, and is secured against the vehicles purchased. 

The Holding company had availed vehicle loan from Yes Bank in November 2016 and December 2019 which is secured by 

hhypothecation of vehicles and is repayable in 60 equal monthly installments . 

(iii) Term Loan from Non bank financial Institution: 

Gv) 

(v) 

(vi) 

21 
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## Term Loan from FTC India Limited for 1 MW (AC)/1.23 MW (DC) Solar Project based on poly crystalline PV (Photo-Voltaic) cell 

technology in Satara District, Maharastra 

under Maharastra Open Access Policy is repayable by 162 equal monthly installments upto June, 2030 which is secured by way of 

exclusive first charge by way of: 

1. Mortgage over all Immovable properties and assets of the Project, bath present and future. 

2, Mortgage over all Project’s movable properties and all other assets (including plant and machinery, machinery spares, tools and 

accessories, furniture, fixtures, vehicles, and all other movable assets of the Project) of the Project, both present and future. 

3. Mortgage over all book debts, operating cash flows, receivables, commissions, insurance proceeds of performance warranty,revenues 

of whatscever nature and wherever arising of the Project, both present and future. 

4, Assignment or creation of charge on ail the rights, titles, interests, benefits, claims and demands whatsoever of 

(i) Project Documents, duly acknowledged and consented to by the relevant counter parties to such Project Documents, as amenaed, 

varied or supplemented from time to time; 

Gi) All Insurance Contracts {including Insurance Proceeds), 

(iii) All Clearances 

{iv) All letter of credit, guarantees and performance bond provided by any counter party for any contract related to the Project in favour 

of the Borrower 

5. Assignment or creation of charge on all the letters of credit, the Trust and Retention Account (including the Debt Service Reserve 

Account and Permitted Investments) and other reservesand any other bank accounts of the Borrower wherever maintained for the 

Project, including in each case, all monies lying credited/ deposited into such accounts 

Due to default in repayment of borrowings of Holding Company, ail the borrowings from banks and Non-Banking Financial Institution 

has been classified from long term to short term borrowings. 

Preference Share Capital: 

The Holding company has also issued 9%, Non Convertible & Non Cumulative Redeemable Preference shares in July 2018 which are 

redeemable within a period of 10 years from the date of allotment. 

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity 

profile. 

  

  

  

            

     
  

As at As at 

Other Non-current Financial liabilities 
March 31, 2021 | March 31, 2021 

Security deposits 
510.43 495.84 

510.43 495.84 

Note 

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analys# 

profile.
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Non-current provisions As al As at 

March 31, 2021 | March 31, 2021 

Prevision for gratuity 430.54 429,15 

Provision for compensated absences 140.13 30.50 

Total 570.67 509.65 

Note: 

Refer note 43 for disclosure pertaining to Gratuity & other post employment benefits 

Deferred tax liabilities 

Deferred tax liabilities arising on account of 

Property, plant and equipment 1,902.20 1,869.66 

Right of use assets 785.97 40.83 

Financial Liabilities at amortised cost 1.84 - 

2,690.01 1,910.49 

Deferred tax assets arising on account of 

Provision for employee benefits and other liabilities deductible on actual - 190.58 

Provision for doubtful debtors 4,93 5.06 

Provision for LTA , Bonus and Exgratia 133.53 - 

Financial assets and liabilities measured at amortised cost 770.04 31.22 

Business Losses 204.62 - 

1,113.12 226.86 

Net Deferred tax liabilities (refer note below) 1,576.89 1,683.63 | 

Notes: 

Refer note 37 for changes in deferred tax balances. 

Other non-current liabilities 

Deferred income on discounting of security deposits 430.71 480.52 

Deferred Government Grant - EPCG 165.19 63.35 

Total 595.90 543.87 

Borrowings (current) 

Others (secured) 

Loans repayable on demand - from banks on cash credit (secured} 3,152.87 2,206.19 

Term Loan repayable on demand from Bank 23,266.71 - 

Term Loan repayable on demand from non bank financial Institution 338.80 - 

Total 26,758.38 2,206.19 

Note: 

Loan from yes bank is secured by way of exclusive charge on all existing and future current 

assets, movable fixed assets and immovable property of Hotel Hyatt Regency, Mumbai and 

by personal gurantee of Mr Sushil Kumar Gupta, Chairman and Managing Director and 

negative lien on over license rights of office building at aerocity licensed from Aria Hotel & 

Consultancy Services Private Limited and Sub Licensed to dell foundation. 

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at 

amortised cost and analysis of their maturity profile. 

Trade payables 

Due to: 

- micro, small and medium enterprises {refer note no. 40) 79.76 117.12 

- creditors other than micro enterprises and small enterprises 2,841.90 2,870.07 

Total 
2,921.66 2,992.19 

Note: 
Refer note 44 for disclosure of fair values in respect of financial liabilities measured at 

BLL gy amortised cost and analysis of their maturity profile.  
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Other current financial liabilities As at As at 

March 31, 2021 | March 31, 2071 

Current maturities of long-term borrowings (refer note no. 20) 919.95 1,251.31 

Security deposits received 774.87 636.50 

Unclaimed dividend 17.24 21.35 

Interest accrued but not due 199.94. 245.81 

Payable for capital goods: 

- Retention money 31,09 34.83 

- Others 70.47 39,12 

Other payables 930.58 $84.57 

Total 2,943.84 3,113.49 

Note: 

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at 
amortised cost and analysis of their maturity profile. 

Other current liabilities 

Advances from customers 718.65 729.23 

Statutory dues 542.33 509.87 

Deferred income on discounting of security deposits 55.33 59.37 

Deferred Goverrmment Grant - EPCG - 95.12 

Total 1,316.31 1,393.59 

Provisions (current) 

Provision for gratuity 65.93 2538.57 

Provision for compensated absences 22.95 100.18 

‘Total 88.88 358.75 

Note: 
Refer note 43 for disclosure pertaining to Gratuity & other post employment benefits 
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For the year ended | For the year ended 
March 31, 2021 March 31, 2020 

Revenue from operations 

Sale of products and services 

Rooms 6,809.22 22,759.92 

Wines and liquor 614.92 2,924.89 

Food, other beverages, smokes & banquets 3,816.64 12,115.16 

Sub License Fees (including maintenance fee) 1,215.34 1,440.29 

Other operating revenue 698.06 3,878.10 

13,154.68 43,118.36 

Less: Loyalty Program (13.26) - 

Total revenue from operations 13,141.42 43,118.36 

Changes in balances of contract liabilities during the year: 

Description March 31, 2021 March 31, 2020 
Opening balance of contract liabilities 729.23 619.13 

Addition in balance of contract liabilities for current year 718.65 729.23 

Amount of revenue recognised against opening coniract liabilities (729,23) (619.13) 

Closing balance of contract liabilities 718.65 729,23 

Assets and liabilities related to contracts with customers 

Description March 31, 2021 March 31, 7026 

Contract liabilities 

Advance from customers 718.65 729.23 

Contract assets 

Trade receivables 1,033.13 1,420.30 

Other income 

Rental Income (including unwinding of security deposit) 433.42 392.85 

Export incentives - 628.04 

Provision for doubtful debts/ advances written back 0.54 - 

Dividend / Gain on sale of mutual funds - 132 

Interest income on security deposit 3.21 7.35 

Unrealised gain on financial assets measured at FVIPL. 151 - 

Interest income on fixed deposit 347.67 419.10 

Interest income on lease receivable 178.04 145.05 

Miscellaneous Income 125.80 1.04 

Total 1,095.19 1,594.75 

Cost of consumption of food, beverages and others 

Wines & liquor 

Opening stock 628.84 7OLA? 

Add : Purchases 133.97 1,021.37 

762.81 1,722.84 

Less : Closing stock (531.36) (628.85) 
231.45 1,093.99 
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For the year ended | For the year ended 
March 31, 2021 March 31, 2020 

Food, beverages and smokes 

Opening stock 76.65 62.61 

Add-+ Purchases 1,153.46 3,439.28 

1,230.11 3,502.89 

Less:- Closing stock (13.08) (76.65) 

1,217.03 3,426.24 

Total consumption of food, beverages and others 1,448.48 4,520.23 

Employee benefits expense 

Salaries, wages, & allowances 3,621.04 6,383.02 

Gratuity 119.69 140.60 

Contribution to provident and other funds 220.40 388.94 

Staff welfare expenses 312.91 774,73 

Total 4,274.04 7,687.29 

Note: 

Refer note 43 for disclosure pertaining to Gratuity & other post employment benefits 

Finance costs 

Interest expense on: 

Term loans 8,386.53 8,160.36 

Vehicle loans 13.01 6.22 

Cash credit facility 221,98 76.65 

Lease liability 1,994.26 1,859.22 

Preference shares classified as debt - 63.27 

Unwinding of discount on financial liabilities measured at amortised cost 44.57 43.79 

Other borrowing costs - 2.19 

Loss on extinguishment of borrowings 6.14 147.34 

Interest on income tax - 19.81 

Bank charges 113.41 362.92 

Total 10,779.90 10,741.77 

Depreciation and amortisation 

Depreciation on property, plant and equipment 4,724.10 4,673.39 

Amortisation of other intangible assets 32.62 68.60 

Amortisation of Right-of-use assets 444.73 459.45 

Total 5,201.45 5,201.44   
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For the year ended | For the year ended 

Mareh 31, 2021 March 34, 2020 

Other expenses 

Consumption of linen, room, catering and other supplies/services 371.93 878.38 

Consumption of stores and spares 230.76 363,40 

Operating equipments and supplies 316.91 - 

Power & fuel 1,564.02 2,818.11 

Contract services 603.15 1,592.12 

Repairs and maintenance: 

- Buildings 213.29 582.79 

- Plant and machinery 550,07 835.60 

- Others 181.95 369.10 

Rent 0.43 5.09 

Rates and taxes 673.44 1,022.45 

Insurance 161.40 140.54 

Directors’ sitting fee 34.90 26.30 

Legal and professional expenses (including payment to auditors)* 684.20 807.75 

Music & television - - 

Equipment hire charges 63.00 186.57 

Stationery and printing 46.36 112.15 

Plants and decorations 62.26 116.71 

Membership and subscription 26.27 28.59 

Travelling and conveyance 247.86 1,126.61 

Communication expenses 89.26 139.31 

Operating, marketing and royalty fee 73.93 2,405.73 

Advertisement and publicity 321.02 665.26 

Commission and brokerage 367,23 1,168.98 

Corporate social responsibility expense 12.46 10.35 

Charity & donation - a 

Provision for doubtful debts/advances(net) - 70,22 

Loss on fixed assets sold/ discarded (net) 30.07 31.62 

Recruitment & training 14.26 51,91 

Loss on foreign exchange 3.11 42.56 

Lease receivable written off 128.94. - 

SEIS incentive written off 305.00 

Miscellaneous 102.41 100.03 

Total 7AT991 15,640.23 
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For the year ended | For the year ended 
March 31, 2021 March 31, 2020 

Note: 

Payment to auditors * 

As auditor: 

- Statutory audit fee 58.04 64.75 

In other capacity: 

- Other services 2.00 - 

- Reimbursemeni of expenses 1.23 4.37 

Total 
61.27 69.12 
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Income tax As at As at 

March 31,2021 | March 31, 2020 

Fhe income fax expense consists of the following : 

Current fax 
Current tax expense for the current year 4 77.84 

Income tax adjustments relating to earlier year 7071 {0.09) 

Deferred tax 

Minimum alternative tax (MAT) credit written off/ (entitlement) = 67.16 

Deferred tax expense/ (credit) (131.92) 678.29 

Total income tax (61.21) $23.20 

Reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tax rate in India to income tax expense reported is as Year ended Year ended 

follows: 31 March 2021 31 March 2028 

Profits {loss} before income taxes (14,947.17) 922.14 

At Group's statutory income tax rate of 25.168% (31 March 2020: 25.168% for holding company & subsidiary company) 761.90) 3A 

Adjustments in respect of current income lax 

‘Fax impact on Reversal of unamortised borrowing cost 258.86 

Tax impact on Reversal of Government Grants 2.94 

‘Tax Impact of other expenses disallowed under Income Tax 806.93 29.02 

Effect of Change in tax rates - 363.61 

Income tax adjustments relating: to earlier year 7071 (0.09) 

Minimum altemative tax (AT) credit written off = 67,16 

Deferred tax assets not recognised due to absence of certianity of realisability - - 

Reversal of deferred tax asset due to reassessment of recoverability principles as per Ind AS 12 - 131.42 

Deferred tax not recognised on unabsorbed lossed 2,546.25 - 

Total (61.21)) $23.20 

Reconciliation of deferred fax assets (nei) for the year ended 31 March 2021:- 

‘Particulars Opening Adjusimeni on Income tax Income Eax Closing deferred 

deferred tax | account of Ind (expense) / (expense} / credit fax asset/ 
asset / AS116 credit recognized in (liability} 

(lability) recegnized in other 
profit ortoss | comprehensive 

income 

Deferred tax assets/liabilities in relation to = 

Deferred tax liabilities arising out of: 
Property, plant and equipment and intangible assets 4,743.53 - 4.69 - 4,688.34 

Right of use assets 4,680.08 - 673.83 - 4,006.20 
9,423.61 - FIRST - 8,695.04 

Deferred tax assets arising out of: 
Prepaid expense on security deposits - - = = = 

Lease liability - - = - « 

Brought forward losses and Unabsorbed depreciation 7,058.25 - 95.82 - 7AS4OF 

Govt Grant received 15.94 - 25.63 - 41.57 

Financial assets and financial liabilities at amortised cost (including lease liabilities/ receivables and . . 
resulting balances on account of fair value adjustments at inilial recognition) 5,006.31 {835.90} 4,170.41 

Provision for employee benefits and other liabilities deductible on actual payment 68.62 - 3.18 634) 68.46 

Provision for doubtful debts/ advances 14,70 - (0.00) - 14.70 
12,163.82 = (709.28) (5.34) 41,4921 

Net deferred assets/(iiabilities) 2,740.24 - 19.29 (5.34) 2,754.17 | 

Reconciliation of deferred tax liabilities (net) for the year ended 31 March 2021: 

Particulars Opening | Adjustmenion Income tax Closing deferred 

deferred fax | account of Ind (expense) / Income tax fax asset / 

asset / ASTI6 credit (expense} f credit Qiability} 

(liability) recognized in recognized in 
profit or lass other 

comprehensive 

income 

Deferred tax assets/Habilities in relation to: 

Deferred fax liabilities arising out of: 
Property, plant and equipment 1,569.66 - (32.54) - 1902.20 

Right of use assets 40.83 - (745.14) - 785.97 

Finance income on wiwinding of security deposit = - (1.84) = 1.84 
ES1049 - (779.52) - 2,690.01 

Deferred tax assets arising out of: 

Provision for employee benefits and other liabilities deductible on actual payment 190.58 - (184.65) 6.93) - 

Provision for doubtful debtors 5.06 - (0.43) - 43 

Provision for LTA, Bonus and Exgratia - _ 133.53 - 133.53 

Financial assets and financial liabilities at amortised cost (including lease liabilities anc resulting : 

balances on account of fairvalue adjustments at initial recognition) 31.22 738.82 « 770.4 

Business losses = . 204.62 x 204.62 
226.86 - 892.19 (5.93) 1,413,12 

Net deferred assets/(liabilities) (1,683.63) - 11267 (5.93) (L576.89)             
  

   



  

Reconciliation of deferred tax assets (nel) for the year ended 31 March 2020 = 
  

  

  

  

  

Pasticulars Opening Adjustment on Income fax Income tax Closing deferred 
deferred tax | account of Ind {expense}/ | (expense) / credit fax asset / 
asset/ AS116 credit recognized in (liability) 
(liability) recognized in other 

profiterloss | comprehensive 
income 

Deferred tax assety/liabilities in relation to: 

Deferred tax Habilities arising out of: 

Property, plant and equipment and intangible assets 5,982.95 (542.99) (696.43) = 4,745.53 

Right of use assets - 4,939,943 (259.86) - 4,680.08 
5,992.95 4,396.95 (956.29} - 9,423.61 

Deferred tax assets arising out of: 

Brought forward losses and Uinabsorbed depreciation 8,799.76 ~ (1,741,48) > 7,058.25 

Govt Grant received 15.97 - (0.03) - 15,94 

Financial asseis and financial liabilities at amortised cost (including tease liabilities/ receivables and F408 4,786.34 145.89 - 5,006.31 
resulting balances on account of fair value adjustments at initial recognition) 

Provision for employee benefits and other Habilities deductible on actual payment $1.37 - (1.12) G16) 68.62 

Provision for doubtful debts/advances 24.63 - (9.93) - 14.70 

8,995.82 4786.34 (1,606.67) (1.64) 12,163.82 

Net deferred assets/(liabilities} 3,012.87 389.38 (650.38) (41,64) 2,740.21 

Reconciliation of deferred tax liabilities (net) for the year ended 31 March 2020 ;- 

Particulars Opening | Adjustment on income tax lexpense) Tare ait | Closing deferred 
deferred tax | account ef Ind {expense} /f reconat fn tax asset / 

eat AS 116 sau naan (Liability) 
Teco; in 4 
pron on loss eee 

Deferred tax asselyliabilities in relation to: 

Deferred tax liabilities arising out of: 

Property, plant and equipment 220,20 = (250.54) - 4,469.66 

Right of use assets * 4265 (1.82) - 40.83 

2,120.20 42.65 (252.36) = 4,910.49 
Deferred tax assets arising aut of: 

Provision for employee benefits and other liabilities deductible on actual payment 211.84 - €18.95) {10.31} 190.58 

Provision for doubtful debtors 242 - 204 - 5.06 

Financial assets and financial liabilities at amortised cost (including lease liabilities and resulting 

balances on account of feirvalue adjustments at initial recognition} 258.01 45.17 71.97) - 31.27 

472.27 45.17 (289.27) (0.31) 226.86 

Net deferred assels/fliabilities) (1,647.93) 2.53 (27-91) (10.31) (1,583.63)               

The holding and subsidiary company has restricted the recognition of deferred tax assets on unabsorbed depreciation ancl brought forward business losses to the extent the management is 

reasonably certain that the same would be available for adjustment against foreseeable taxable profit. The following table summarises the total unused tax losses and unabsorbed depreciation 
under the Income Tax Act, 1961, as at 31 March 202i; 
  

  

  

          
    

Assessment year Assessment year Unused tax Unabsorbed| Total 
efexpiry losses depreciation 

2013-14 2021-22 614.42 2 614,42 | 
2014-15 2022-23 5.27 3,877.52 4502.79 

2015-16 2023-24 5,404.26 $364.95. 13,769.21 

2016-17 2024-25 1,929.28 7,376.39 9305.67 

2017-18. 2025-76 Fs 5,518.32 5,518.32 

2018-19 2026-27 = 2,854.56 2,854.56 

2019-20 2027-28 - - ~ 

2020-21 2028-29 - - - 

2021-22 2029-30 3130.08 - - 

‘Total losses available for set off in future years 12005.31 27,991.74 36,864.97 

25,17% 
Fotal deferred tax assets on unused tax losses 9978.18 
Less: deferred tax assets recognised in the financial statements (7,358.69) 

Net deferred tax assets nat recognised as at 31 March 2027 1,919.48 

  

    

Tax losses can be carried forward for a period of eight years from the date of incurrence of such losses and unabsorbed depreciation can be carried forward indefinitely. 
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(i) 

(ii 

(i) 

=
 

Earning per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholdezs after deducting 

preference dividend and attributable taxes by the weighted average number of equity shares outstanding during the period. For the purpose 

of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average 
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

  

  

        
  

  

. As at As at 

Barticalats March 31, 2021 | March 31, 2020 
Net profit/(loss} for the year (in lakhs) for basic EPS and diluted EPS {A) (14,883.59) 98.99 

Total shares outstanding in the beginning of the year (in numbers) 1,16,51,202 1,16,51,202 

Add: Weighted average number of shares issued during the year - - 

Weighted-average number of equity shares for basic EPS and diiuted EFS (B) 1,16,51,202 1,16,51,202 

‘Basic EPS (Amount in 5} (A/B) (127,74) 0.85 

Diluted EPS (Amount in 0} (A/B) (127.74} 0.85 

Contingent Habilities and commitments 

Contingent liabilities (to the extent non provided for) 

Farticulars As ak As at 

March 31, 2021 | March 31, 2020 
  

Disputed demands/show-cause notices under:- 

Property tax demand ( refer Footnote (1) below) 750.62 750.62 

Show cause Notice by Director of Revenue Intelligence (DRD and contested by the Group { refer 
Footnote (2) below) 

Demand Notice raised for VAT Assessment FY 2013-14 and contested by the Group. - - 

750.62 750.62 
          

  

  

Footnotes: 
Group had received notice from Principal Additional Director General, DGPM, Customs on December 27, 2017 towards service tax refund 

order of Assistant Commissioner amounting ( 55.56 lakhs. Cross objection is raised that department issued refund order without 

examination and finding of unjust enrichment. Vide order dated April 18, 2018 Principal Additional Director Genera, DGPM set aside the 

refund order earlier passed by Assistant Commissioner and rejected the sanctioned refund amount of 1 55.56 lakhs. The Group had filed the 
appeal with CESTAT on 9th July 2018 against the said order and the hearing is awaited . 

The Holding Company had received property tax demand of ( 570.87 lakhs from Mumbai Municipal Corporate (“MMC”) based on capital 
value system which is retrospectively from April 01, 2010, out of which, the Holding Company had already booked and paicl 0 302.63 lakhs 
in the books of accounts pertaining from Financial Year 2010-11 to 2014-15. The Hotels & Restaurant Association {Maharashtra} had filed a 
writ application in the High Court of Bombay against the new capital value system. 

Hon'ble High Court had passed an interim Order on February 24, 2014 directing all petitioners to pay municipal property tax at pre- 

amended rates plus 50% of the differential tax between ratable value system and capital value system. On April 24, 2019 the Hon' ble High 

Court issued a final order to strikedown certain capital value rules and directed MMC te re fix the capital value. Till such period interim 
order of the Hon'ble High Court. will continue to operate. 

The Hon'ble High Court order dated April 24, 2019 is challenged by MMC in the Supreme Court. As per record of proceedings dated 

November 22, 2019 of Supreme Court, the interim relief of Hon‘ble high Court will continue to operate and will be advantage to everyone 
regardless of being petitioner to High Court or not. 

During the earlier year, the subsidiary Company had received demand letter from South Delhi Municipal Corporation (“SDMC’) for the 
property tax amount for financial year 2009-10 to 2013-14. As per the demand letter, the subsidiary Company had to pay property tax for 

hotel block and commercial block by levying property tax @20% and User factor (“UP”) of 10. The subsidiary Company had challenged the 

said demand by filling an application with Hon'ble High Court of Delhi inter alia on ground of the jurisdiction of the SDMC and non 

provision of the infrastructural services by the SDMC. The Hon‘ble High Court of Delhi, vide their interim order dated 23 March 2016 had 

instructed the subsidiary Company to pay the property tax by using the UF of 4 and the rate of tax @ 10% of the annwal value for all years till 

the matters is concluded by the Court. 

Accordingly, the subsidiary Company has paid Rs 490.40 lakhs as property tax to SDMC for a period from 2009-10 to 2019-20, computed in 

manner prescribed in the interim order of the Hon'ble High Court of Delhi, However, SDMC has been raising regular demand letters for the 

differential amount of the property tax computed at 20% of the annual value and UF 10 and the amount paid by the subsidiary Company, 

The management of subsidiary company, based. on legal assessment, is confident that it has a favorable case and that the demand shali be 

withdrawn with the final order by the Hon'ble High Court of Delhi. 

 



2 The Holding company had received letter dated December 15, 2017 from Additional Director General of Foreign Trade (DGFT) advising the 
Company to refund the Served from India Scheme (SFIS) benefit along with applicable interest. Against the show cause notice dated 
December 19th, 2017 from Directorte of Revenue Intelligence (DRI) seeking the refund of duty of 0 1200.21 lakhs towards the SFIS licc.se 

availed, the Holding Company has received stay order from Hon'ble High Court of Delhi restraining the authorities from proceeding to take 

any steps to recover the amount till the next date of hearing-The matter was held for hearing on Feb 19, 2018 and April 24, 2018 along with 

other connected matters on same issue. On both the dates Hon'ble Division Bench did not hold the Court and the matter was listed before the 
Division Bench on 13th & 20th March, 2019 wherein the learned counsel appearing for the respondents stated that the respondent shail 

withdraw the recovery notices impugned in listed petitions to await the judgment of the Supreme Court in M/s Cummins Technologies 

India Pvi. Lid. v. Union of India and Ors.: SLP(C) No. 28830/2017. The Court further stated that the withdrawal of recovery notices are 
without prejudice to the rights and contentions of the respondents (Union of India & Ors) including the right to issue a fresh recovery notices, 

if any. 

The subsidiary company had received letter dated December 29, 2017 from Additional Director General of Foreign Trade (DGFT) advising 

the subsidiary Company to refund the Served from India Scheme (SFIS) benefit along with applicable interest. Against the show cause notice 

dated December 29th, 2017 from Additional Director General of Foreign Trade (DGFT) seeking the refund of duty of 0 477.90 lakhs towards 

the SFIS license availed, the subsidiary Company had received stay order from Hon'ble High Court of Delhi restraining the authorities from 
proceeding to take any steps to recover the amount till the next date of hearing. The matter was held for hearing on Feb 19, 2018 and April 24, 

2018 along with other connected matters on same issue. On both the dates Hon'ble Division Bench did not hold the Court and the matter was 

listed before the Division Bench on 13th & 20th March, 2019 wherein the learned counsel appearing for the respondents stated that the 

respondent shall withdraw the recovery notices impugned in listed petitions to await the judgment of the Supreme Court in M/s Cumr-!ns 

Technologies India Pvt. Ltd. v. Union of India and Ors.: SLP(C) No. 28830/2017. The Court further stated that the withdrawal of recovery 

notices are without prejudice to the rights and contentions of the respondents (Union of India & Ors) including the right to issue a fresh 

recovery notices, if any. 

in the light of above facts, since the recovery notice has been withdrawn and petition is disposed of, the case stand close as on date until fresh 
recovery notice is issued to the Holding Company & subsidiary company. 

3 There are numerous interpretation issues relating tc the Supreme Court judgement on provident fund dated February 28, 2019. The 

company implemented the same on a prospective basis. Any potential liability on the past year services will be provided after clarity 
emerges from EPFO. 

B Capital and other commitments 

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as follows: 
  

Particulars Asat Asat 
March 31, 2071 | March 31, 2020 

  

Estimated amount of contracts remaining to be executed on capital account and not 

provided for (net of advances) 237,46 269.36         
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[*MSMED Ack"): 
As at As at 

§.no.|Particuiars March 31, 2021 March 31, 2020 

Principal Interest Principal Interest 

(i) [The principal amount and the interest due thereon remaining unpaid to any 

supplier as at the end of each accounting year age = eee ua 

(ii) {The amount of interest paid by the buyer in terms of Section 16 of the 

MSMED Act along with the amounts of the payment made to the supplier - _ = 

beyond the appointed day during each accounting year 

(iii) |The amount of interest due and payable for the period of delay in making 

payment (which have been paid but beyond the appointed day during the ry - = > 

year) but without adding the interest specified under MSMED Act 

(iv) |The amount of interest accrued and remaining unpaid at the end of each 

accounting year . 0.51 ~ 051 

(v) |The amount of further interest remaining due and payable even in the 

succeeding years, untii such date when the interest dues as above are actually 

paid to the small enterprise for the purpose of disallowance as a deductible - - - - 

expenditure under Section 23 of the MSMED Act             
  

41 Related party disclosures 

A As per Ind AS 24, the disclosure of transactions with related parties are as given below: 

List of related parties with whom transactions have taken place during the current year and relationship: 

a) Key Management Personnel: - Mr. Sushil Kumar Gupta (Chairman & Managing Director) 

- Mr. Sudhir Gupta (Executive Whole -Time Director) 

- Mr. Sandeep Gupta (Executive Whole -Time Director) 

- Mr. Raj Kumar Bhargava (Independent Director} 

- Mr. Lalit Bhasin (independent - Director) 

- Mr. Surendra Singh Bhandari (Independent - Director) 

- Mr. Surinder Singh Kohli (Independent - Director) 
- Ms. Meeta Makhan (Independent - Director) 

- Mr. Rakesh Kumar Aggarwal (Chief Financial Officer) 

- Mr. Vivek Jain (Company Secretary) 
- Ms. Vinita Gupta ( Non executive non Independent - Director) appointed on 23.12.2019 

- Ms Nupur Garg (Company Secretary of subsidiary company) 

- Mr Samir Agarwal (Chief Financial Officer of subsidiary company} 
- Dr. Tamali Sen Gupia (independent - Director in subsidiary company) 

b) Relatives of Key Management personnel : 
- Ms. Sukriti Gupta (Daughter of Mr. Sudhir Gupta, Executive Whole-Time Director) 

- Mr. Sidharth Aggarwal (Son of Mr. Rakesh Kumar Aggarwal, Chief Financial Officer) 

c) Entities over which Directors or their relatives can exercise significance influence. 

- Bhasin & Co. 

- Aria International Limited 

- DS.O Limited 
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B, |Transactions with Subsidiaries, Key Management Personnel, their relalives and Entilies over which Directors and their relatives can exercise significance influence: 

  

Relatives Entities over which Directors and 
. Key Mana: ft 

S. Na, Particulars eae a af Key Management their relatives can exerase 

Personnel significance influence. 

  

March 31,2023; March 31,2020) Mfarch 31,2021} March 31,2020; Mfarnch 31,2021) March 31, 2020 
  

I} Transactions made during the year 

1jLegal & Professional : 

-Bhasin and Co. = i = Fj 0.20 1.65 

- Sidharth Aggarwal Z - 27.34 27.70 z az 

-Sukriti Gupta - - 6.00 6.00 5 2 

2)Finaace Cost = 

- Aria International Limited a - = 2 o 

io
 Other Expense : 

- Aria International Limited - - - - 108.75 18.75 

* Managerial remuneration/Salary: 

Mr. Sushil Kumar Gupta# 285.33 249.46 = - - - 
Mr. Sudhir Gupta 7651 153.68 3 - - _ - 

Mr, Sandeep Gupta# 169,92 275.42 = - - - 
Mr. Rakesh Kumar Aggarwal# 39.18 67.50 . f= f - 

Mir Samir Agarwal# 70.60 70.60 - - - - 

Mr. Vivek Jain# 24H 37.31 7 - - - 
Ms. Nupur Garg# 2253 22.53 - - - - 

5) Director Sitting Fee: 
Mr. Raj Kumar Bhargava (Independent Director) 8.30 7.50 - - = = 

Mr. Lalit Bhasin (Independent - Director) 2.60 1.40 - - = - 

Mr. Surendra Singh Bhandari (Independent - Director) 060 2.60 - - F = 

Mr, Surinder Singh Kohli (dependent - Director} 080 2.20 = - - - 

Ms. Meeta Makhan (independent - Director} 040 120 - S = - 

Ms. Vinita Gupta { Non executive non Independent - Director) 220 0.20 - - = = 

Mr. Rajesh Adhikary (Non Executive - Director in subsidiary company) - - - - = ‘ 

Mr. Rakesh Kumar Aggarwal (Non Executive - Director in subsidiary 3.10 3.10 - - = - 

Mr. Sudhir Gupta (Non Executive - Director in subsidiary company) 3.20 3.20 - - - = 

Mr. Sushil Gupta (Non Executive - Director in subsidiary company) 0.20 0.20 - - = = 

Dr. Tamali Sen Gupta (independent - Director in subsidiary 4A 4.70 - - ~ - 

6/Commission: 
Mr. Sushil Kumar Gupta 1.00 15.10 - * = = 

Mr. Sudhir Gupta - 15,10 - - - - 

Mr. Sandeep Gupta - 15.10 - 3 = = 

Mr. Raj Kumar Bhargava (independent Dirextor) . 3.03 - ~ - - 

Mr. Lalit Bhasin (Independent - Director} - 3.02 - = 7 - 

Mr. Surendra Singh Bhandari (independent - Director) - 3.02 - - = = 

Mr. Surmder Singh Kohli (ladepencent - Director) - 3.02 = - = = 

Ms. Meeta Makhan (Independent - Director) 3.02 - si - = 

7|Equity Shares allotment (including securities premdum): 

Mr. Sushi! Kumar Gupta - - - - “ = 

Mr. Sandeep Gupta - - - - . - 

M/s DSO Limited - - - - = = 

Mr. Sidharth Aggarwal - - - - = = 

3[9% Now-Convertible Non Cumulative Redeemable Preference 

Mr. Sushil Kumar Gupta - - - = I 7 

Mr. Rakesh Kumar Aggarwal 

jointly with Mrs. Sharda S - = = = 

Mrs. Vinita Gupta - - - - - 2 

9)Loan Taken: 

- Aria International Limited - 2 = “ = = 

10}Lean repaid: 

- Aria International Limited - - - e < - 

1iftnterest expense on Preference share classified 25 debt: 

Kir. Sushil Kumar Gupta 43.80 80 - - - = 

Mr. Rakesh Kumar Aggarwal 
jointly with Mrs. Sharda 4.87 48? - . n x 

Mrs. Vinita Gupta 1217 1217 - - = = 

1) Year end balances 

Outstanding Payable: 

- Bhasin & Company = - = & - 0.81 

-Sukriti Gupta o - - 045 - - 

_               
      

Note: The amount of transactions / balances is without giving effect to the IND AS adjustment on account of fair valuation / amortization. 

# includes employer contribution to provident fund and all taxable perquisites. 

   



2 Interest in subsidiaries 

{a) The consclidated financial statements of the Group mcludes subsidiaries listed in the table below: 

Subsidiary company: 

  

  

            

Place of _ : 
: Proportion of Ownership Interest 

Name of the Subsidiary Principat Activity Method used to account for Incorporation and Voting power held by the Quoted (W3 
investments and Place of compan 

Operation ¥ 

31-Mar-21 31-Mar-20 
Development, design, finance, 

Aria Hotels and Consultancy construction, operation and Li ; lidati = 
Services Private Limited maintainence of upscale and neiby#linesconsolidalion India aes 59.58% N 

Luxury hotel property   
  

(b) Additional informatioa pursuant to paragraph 2 vf Division If of Schedule IM of the Companies Act, 2013 

  

  

  

  

  
              

Net assets {total assets minus Share in profit and loss Share in other comprehensive Share in total comprehensive 

total liabilittes) income income 

Asa%of Asa %of Asa%of Asa %of 

consolidated Amount consolidated Amount consolidated net Amount consolidated net Amount 

net assets net assets assets assels 

Parent 

Asian Hotels (West) Limited -747.30% 28,218.15 28.06% (4,177.70) 7TLABS 17.61 31.92% (4,743.28) 

Subsidiary- Indian 
Aria Hotels And Consultancy 

Services Private Limited -4203% £586.69 68.07% {10,132.89) 28.52% 7.02 68.14% (10,125.87) 

Ekmination 889.32% (33,580.87) 3.87% (575.37) 0.00% - 9.05% 782 

A 31 March 2021 100% (3,776.03) 100% (14,885.96) 100% 24.63 100% (14,461.33)     
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43 Employee benefits obligations 

Defined contribution plans 

The Company makes contribution towards employees’ provident fund and employees’ state insurance plan scheme. Under 
the schemes, the Company is required to contribute a specified percentage of payroll cost, as specified in the rules of the 

schemes, to these defined contribution schemes. During the year, the Company recognised Rs.238.57 lakhs (previous year 
Rs. 388.94 lakhs) as expense towards contributions to these plans and included in "Employee benefits expense" in Note 33. 

Defined benefit pian 

Gratuity 

The Group provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in 

continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on 
retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary 

multiplied for the number of years of service. 

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as 
follows: 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Reconciliation of present value of defined benefit obligation As at As at 

and the fair value of plan assets March 31, 2021 March 31, 2020 

Present value of defined benefit obligation as at the end of the year 496,47 687,72 

Fair value of plan assets as at the end of the year - - 

Net liability position recognized in balance sheet 496.47 687,72 

Current liability (Amount due within one year} 65.93 258.57 

Non-Current liability (Amount due over one year) 430,54 429,15 

Changes in defined benefit obligation As at As at 

March 31, 2021 March 31, 2020 

Present value of defined benefit obligation as at the start of the year 687.72 680.15 

Interest cost A777 52.15 

Current service cost 68.34 88.45 

Benefits paid (271.46) (57.34) 
Actuarial (gain) /Ioss on obligation (35.90) (75.69) 

Present value of defined benefit obligation as at the end of the year 496.47 687.72 

Expense recognised in the statement of profit and loss consists of: Year ended Year ended 
March 31, 2021 March 31, 2020 

Employee benefit expense 

Current service cost 68.34 88.45 

Net interest cost 4777 52.15 

116.11 140.60 

Other comprehensive income 

Actuarial gain on arising from change in demographic assumption 0.14 (0.10) 

Actuarial (gain)/loss on arising from change in financial assumption (78.40) (65.56) 

Actuarial gain on arising from experience adjustment 42.36 (10.04) 

(35.90) (75.69) 
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As at As at 

March 31, 2021 March 31, 2020 

iv. |Actuarial assumptions 

Discount rate 6.76% to 6.80% 6.76% to 6.80% 

Future salary increase 5.00% 5.00% 

v. |Demographic Assumption 

Superannuation age 58 fo 60 years 58 to 60 years 

. 100% of [ALM 100% of [ALM 

Mgnslty abe (2012-14) (2012-14) 

Formula used Projected unit cost} Projected unit cost 
(PUC) method (PUC) method 

Average remaining working life 24.12 to 31.35 24.12 to 31.35 

years years 

Ages Withdrawal Rate(%) 

Up to 30 years 3.00 3.00 

From 31 to 44 years 2.00 2.00 

Above 44 years 1.00 1.00 

As at As at 

March 31, 2021 March 31, 2020 

vi. |Sensitivity analysis for gratuity liability 

Impact of the change in discount rate 

a) Impact due to increase of 0.50% (25.45) (25.69) 

b)} Impact due to decrease of 0.50% 27.79 28.12 

Impact of the change in salary increase 

a) Impact due to increase of 0.50% 28.60 91.68 

b) Impact due to decrease of 0.50% (26.35) (70.54) 

vii |Maturity profile of defined benefit obligation 

Within the next 12 months (next annua! reporting period) 65.96 258.57 

Between 2 and 5 years 40.70 40.40 

Beyond 5 years 389.81 388.75 

Total expected payments 496.47 687.72 

Holding Company 

The average age at the end of the reporting period is 32.88 years (31 March 2020: 33.88 years). 

The weighted average duration of the defined benefit obligation as at March 31, 2021 is 17.37 years (March 31, 2020: 18.37 

years) 

Subsidiary Company 

The average age at the end of the reporting period is 27.65 years (March 31, 2020; 28.65 years). 

The weighted average duration of the defined benefit obligation as at March 31, 2021 is 21.67 years (March 31, 2020: 22.36 

years) 
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44 Financial Instruments 

A Financial assets and liabilities 

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below: 
  

  

Particulars Note As at Asat | 
March 31, 2021 | March 31, 2020 

financial assets measured at fair value through profit or loss: 
Inveshnents 10 3.32 181 

Financial assets measured at amortised cost: 
Lean: 14 3.88 4.92 

Other financial assets 5&15 2,990.31 2,454.24 

Trade receivables Tl 1,033.13 1,420.20 

Cash and cash equivaients 12 696.42 1,844.18 

Other bank balances 15 2,777.78 5,654.45 

Total 
7,504.84 11,379.90 

Financial Habilities measured at amortised cost: 

Borrowings 
20 & 25 79,567.40 75,695.86 

Lease lability 
4 20,111.27 19,440.47 

Other financial liabilities 21&27 3,454.27 3,609.33 

Trade payables 26 2,921.66 2,992.19 

Total 
106,054.60 101,737.85           

  

B Fair values hierarchy 

The fair value of nancial instruments as referred to in note (A) above has been classified into three categories depending on the inputs used in the valuation 

technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or Habilities [Level 1 measurements} anc lowest 

priority to unobservable inputs [Level 3 measurements]. 

The categories used are as follows: 

Level 1; Quoted prices for identical instruments in an active market; 

Level 2: Directly (Le. as prices) or indirectly (Le. derived from prices) observable market inputs, other than Level 1 inputs; and. 

Level 3: Inputs which are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a net asset value 

or valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are 

they based on available market data. 

#.1 Financial assets and Liabilities measured at fair value - recurring fair value measurements 
  

  

  

  

  

              

As at 31 March 2021 Note Level1 Level 2 Level 3 Total 

Financial assets measured at fair value through profit or loss: 

Invesbments 10 3.32 - - 3.32 

Financial assets measured at amortised cost: 

Loans 14 - 3.88 = 3.88 

Other financial assets 5&15 - 2,990.31 - 2,990-31 

Trace receivables fi - 1,033.13 - 1,033.13 

Cash and cash equivalents 12 - 696.42 - 696.42 

Other benk balances ae] - 2077 F8 - 2,777,738 

Financial liabilities measured at amortised cost 

Borrowings 20 & 25 - 79,567 40 - 79,567.40 

Lease liability 4 - 20,141.27 - 20,111.27 

Other financial liabilities 2 & 27 “ 3,454.27 - 3 ,A5427 

Trade payables 26 - 2,971.66 - 2,971.66 

As at 3i March 2020 Note Levelt Level 2 Level 3 Total 

Financial assets measured at fair value through profit or loss: 

inveshments 10 181 - - 181 

Financial assets measured at amortised cost: 

Loans 14 - 4.92 - 4,92 

Other financial assets 5& 15 - 2,454.24 - 2,454.24 

Trade receivables li - 1,420.30 - 1,420.30 

Cash and cash equivalents 12 - 1844.18 - 1,844.18 

Other bank balances 13 - 5,654.45 - 5,654.45 

Financial liabilities measured at amortised cost 

Borrowings 20 & 25 - 75,695.86 - 75,695.86 

Lease liability 4 - 19,440.47 = 19,440.47 

Other fmancia! liabilities 21&27 - 3,609.33 - 3,609.33 

Trade payables 26 = 2,992.19 is 2,992.19 
  

The management assessed that fair values of current loans, current Financial assets, cash anct cash equivalents, other bank balances, trade receivables, other 

receivables, short term borrowings, tade payables and other current financial liabilities approximate their respective carrying amounts largely due to the 

short-term maturities of these instruments, The fair value of the financial assets and liabilities is included at the amount at which the instrument could be 

exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumptions were used to 

estimate the fair values: 

(i) Iong-term loans and advances and non-current financial liabilities are evaluated by the Group based on parameters such as interest rates, individual 

creditworthiness of the customer and other market risk factors. 

(ii) The fair values of the Group's fixed interest-bearing liabilities, loans and receivables are determined by applying discounted. cash flows (‘DCF’) method, 

using discount rale that reflects the issuer's borrowing rate as at the end of the reporting period. Fhe own non-performance risk as at March 31, 2021 was 

assessed to be insignificant. 

: (iii) All the other long term borrowing facilities availed by the Group are variable rate facilities which are subject to changes in underlying, interest rate indices. 

Mi — Further, the credit spread on these facilities are subject to change with changes in Group's creditworthiness. The management believ thi Ta.      
=f ™ of interest on these loans are in close approximation from markei rates applicable to the Group. Therefore, the management estima 

, these borrowings are approximate to their respective carrying values. 

is     
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Cc Financial risk management objectives and policies 

The Company's principal financial liabilities comprise loans and borrowings, security deposits taken, employee related 
payables, trade and other payables. The main purpose of these financial Habilities is to finance the Company’s operations. The 
Company’s principal financial assets include investments, loan to subsidiary, security deposits given, employee advances, trade 

and other receivables, cash and short-term deposits that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board and Senior management oversees 
the management of these risks. The Company's senior management is supported by Board and Risk Management Commitee 
that advises on financial risks and the appropriate financial risk governance framework for the Company. The risk 

management committee provides assurance to the Company's senior management that the Comtpany’s financial risk activities 
are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in 
accordance with the Company’s policies and risk objectives. All derivative activities for risk management purposes are carried 

out by specialist teams that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading 
in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing 
each of these risks, which are summarised below. 

Market risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity 
price risk and commodity risk. Financial instruments affected by market risk include investments, loans and borrowings, 

deposits and advances. 

The sensitivity analysis in the following sections relate to the position as at 31 March 2021 and 31 March 2020. 

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of floating to fixed interest rates 

of the debt and the proportion of financial instruments in foreign currencies are all constant in place at 31 March 2020. 

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement 
obligations; provisions. 

‘The following assumptions have been made in calculating the sensitivity analysis: 

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based 

on the financial assets and financial liabilities held at 31 March 2021 and 31 March 2020. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 

market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the 

Company's long-term debt obligations with floating interest rafes. 

Below is the overall exposure of the Group to interest rate risk: 
  

  

        
  

  

  

Particulars March 31, 2027 March 31, 2020 

Variable rate borrowing 52,136.25 72,630.79 

Fixed rate borrowing 672.77 858,88 

Total borrowings 52,809.02 73,489.67 

Increase / Effect on profit 

Decrease in before tax 

INR lakhs 

31-Mar-21 +50% -260.68 

-50% 260.68 

31-Mar-20 +50% -363.15 

-50% 363.15         
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Foreign currency risk 
The Group is exposed to foreign exchange risk in the normal course of its business. Multiple currency exposures arise from 
commercial transactions like sales, purchases, borrowings, recognized financial assets and liabilities (monetary items). Certain 
transactions of the Group act as natural hedge as a portion of both assets and liabilities are denominated in similar foreign 

currencies. For the remaining exposure to foreign exchange risk, the Group adapts the policy of selective hedging based on risk 
perception of management. Foreign exchange hedging contracts are carried at fair value. Foreign currency exposures that are 
not hedged by derivative instruments outstanding as on the balance sheet date are as under: 

  

  

  

  

Particulars As at March 31, 2021 As at March 31, 2020 

Foreign Amount | Foreign currency Amount 

Trade payables 
USD 16,12,515.60 750.95 6,80,391.00 509.74 
Trade receivables 
USD 33,496.00 24.62 22,245.00 16.56           
  

Foreign currency tisk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in 
foreign exchange rates. The Group exposure to the risk of changes in foreign exchange rates relates primarily to the Group 
operating activities. 

  

  

          

Change in USD| Effect on profit 

rate before tax 

INR lakhs 

31-Mar-21 +5% ~38.78 

-5% 38.78 

31-Mar-20 +5% -26.32 

-9% 26.32 

Credit risk 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading 

to a financial loss. The Company is exposed to credit risk from its operating activities including deposits with banks and 

financial institutions, foreign exchange transactions and other financial instruments. 

Trade receivables: 

Customer credit risk is managed by company subject to the policy, procedures and control relating to customer credit risk 

management. Outstanding customer receivables are regularly monitored for any expected default in repayment. 

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large 

number of minor receivables are grouped into homogenous groups and assessed for impairment collectively. The maximum 

exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 11. The 

Company does not hold collateral as security. 

Financial instruments and cash deposits 

Credit risk from balances with banks and financial institutions is managed by the Company’s finance department in accordance 

with the Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits 

assigned to each counterparty. The limits are set to minimise the concentration of risks and therefore mitigate financics loss 

through counterparty’s potential failure to make payments. 

The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 2021 and March 31, 2020 

is the carrying amounts of the financial instruments. 

Liquidity risk 

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank 

overdrafts and bank loans. The Company assessed the concentration of risk with respect to refinancing its debt and concluded 

it to be low. The Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be 

rolled over with existing lenders. 
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The table below summarises the maturity profile of the Company’s financiai liabilities based on contractual undiscounted 

  

  

  

  

  

  

            

payments. 

March 31, 2021 Less than 1 1-5 year |More than 5 years Total 
year 

Non-derivatives 

Borrowing (including current maturities of long term debt) 33,727.70) 26,104.62 20,854.97, 80,687.29 
including future estimated interest 

Lease 1,318.94 5,791.06 1,05,113.99 1,12,163.99 
Trade payables 2,921.66 - - 2,921.66 

Other financial liabilities 719.02 99.80 2,635.45 3,454.27 

Total 38,687.32| 31,935.48 1,28,604.41 1,99,227.20 

March 31, 2020 Less than 1 1-5 year |More than 5 years Total 

year 

Non-derivatives 

Borrowing (including current maturities of long term debt) 7,A475.23| 25,795.76 71,356.19 104,627.18 

including future estimated interest 

Lease 5,073.75| 23,255.75 1,22,601.56 151,431.07 
Trade payables 2,539.73 199.71 2,087.45 4,826.89 

Other financial liabilities 1,336.64 50.42 10,874.96 12,262.02 

Total 16,925.35| 49,301.65 2,06,920.16 2,73,147.16 
  

    

 



Asian Hotels (West} Limited 

Notes to the financial statements for the year ended March 31, 2021 
(All amount in @ Iakhs, unless otherwise stated) 

45 

47 

Capital management 

For the purpose of the Group's capital management, capital incdes issued equity share capital, preference share capital and all other 

equity reserves attributable to the shareholders of the Group. The primary objective of the Group's capital management is to 
maximise the shareholder value. 

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of 

the financial covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, 
retum capital to shareholders or issue new shares, The Group monitors capital using a gearing ratio, which is net debt divided by 

total capital plus net debi. The Group's policy is to keep the gearing ratio between 43% and 48%. The Group inctudes within net debt, 
interest bearing loans and borrowings, trade and other payables and cash and cash equivalents. 

  

  

      

‘ical As at AS at 

P March 31, 2021 March 31, 20120 

Total outstanding liability 1,10,203.26 106,227.34 

Less : Cash and Cash equivalents 696.42 134418 

Net outstanding liability (A) 1,09,506.84 104,383.16 

Total net worth (B) (3,776.03) 11,085.29 

Gearing ratio {AV(AtB) (%) 103.57%. 50.40%     

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets 

financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in 

meeting the financial covenants would permit the bank to immediately cali loans and borrowings. There have been no breaches in the 
financial covenants of any interest-bearing loans and borrowing in the current period. 

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and 
March 31, 2020. 

SEGMENT INFORMATION 

information regarding Primary Segment Reporting as per Ind AS-108 

The Group is engaged in only one segment of Hotel business. The Group has presented segment information in the consolidated 
financial statements which are presented in the same financial report. Accordingly, in terms of Paragraph 4 of Ind AS 108 ‘Operating 

Segments’, no disclosures related to segments are presented in these financial statements. 

The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various 

activities due to COVID -19 pandemic in India had significantly and adversely affected the operations of the Hotel. The 

Holding Company could not run its Hotel operations as funding restrictions had been imposed by one of the lender banks. 
Despite Central Goverrunent’s/ Reserve Bank of India’s scheme to provide financial support to the beleaguered hospitality 

industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the 

funds that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such 

actions of the lender bank led to suspending of the operations of the Hotel in June 2027, which in tum resulted in the Holding 
Company’s financial distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority 

(National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs. 26,407.35 lakhs. The 

Adjudicating Authority (NCLI), New Dethi passed an order dated September 16, 2022 admitting the section 7 petition and 

initiated Corporate Insolvency Resolution Process (“CIRP”} against the Holding Company. On January 09, 2024, the National 
Company Law Appellate Tribunal (NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted 

by the promoters and suspended Directors of the Holding Company. With the approval of the settlement proposal, the order 

dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016 has been set aside and 

the CIRP of the Holding Company has been closed. The Holding Company is in the process of complying with all regulatory 

Tequirements and reporting obligations. Considering the above, these consolidated financial statements have been prepared on 
a going concer basis assuming that the Group will continue as going concern and realize its assets and discharge its liabilities 

in the normal course of business from the date of appreval of these financial statements by the Board of Directors. 

The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt 

Regency Hotel in Mumbai The management has not been able te obtain primary records of the Holding Company except for 

the trial balance and the ledgers.Under the circumstances, the Holding Company has obtained the bank statements from all the 

banks and the balances at the year-end as per bank statements are reconciled with the books of accounts. Further, the internal 

atditors of the Holding Company have given their internal audit report for the 4 quarters and the then statutory auditors of the 
Holding Company had given their limited review report for 3 quarters. Despite diligent efforts to reconstruct financial records 

and gather alternative documentation, including invoices and other relevant records, the absence of complete documentation 

has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure 
that financial statemenis adhere to applicable accounting standards and provide stakeholders with a fair and accurate 

representation of its financial position, perfonmance and cash flows, considering the available information and alternative 
documentation. 

Subsequent events 

(i} Since these consolidated financial statements for the year ended March 31, 2071 are being prepared and presented in June 

2024, they are susceptible to adjustments relating to subsequent events that arise after the said financial year end date till the 
date of approval of these consolidated financial statements. Whilst the management has made its best endeavours to consider 

the relevant subsequent events in the preparation of these financial statements in the absence of adequate information, the 

Tmanagement is not certain if all those events have been duly considered when preparing these consolidated financial 
statements. 

(i) In terms of the framework agreement dated August 11, 2023 and amendment agreement dated Nevember 16, 2023 

entered into between the shareholders of the Holding Company, Novak Hotels Private Limited agreed to advance an 
aggregate amount of Rs, 390 Crores to the Holding Company as secured loan which was to be utilized for making all payments 
to creditors, all other regulatory and necessitated expenses and the remaining towards redemption by the Holding Company 

of the 9% non-convertible non-cumulative redeemable preference shares of the Holding Company (“RPS”). Pursuant to this, 

the Holding Company has received an amount of Rs. 373 crores approx. til] date which have been utilised for making 
payments te creditors, all other regulatory and necessitated expenses. 

   



50 Pursuant fo taxation laws (Amendment) Ordinance, 2019 dated September 20, 2049, the Company and subidiary company has 

decided to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 from the year ended March 31, 2021. 
Accordingly, the deferred tax liability and deferred tax asset as at March 31, 2020 has been remeasured and MAT credit available 

with the Company as at March 31, 2020 has been written off resulting in net increase in profit after tax by Rs, 105.53 lakhs for the year 
ended March 31, 2021. 

51 Recent Accounting Pronouncements: 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule II of the Companies Act, 
2013. The amendments revise Division J, Il and FEE of Schedule IM and are applicable from April 1, 2021. Key amendments relating to 

Division TT which relate to companies whose financial statements are required to comply with Companies (Indian Accounting 
Standards} Rules 2015 are: 

Balance Sheet: 

o Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-current. 

o Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period 
errors and restated balances at the beginning af the current reporting period. 

o Specified format for disclosure of shareholding of promoters. 

0 Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under 
development. 

o If a company has nat used funds for the specific purpose for which it was borrowed from banks and financial institutions, then 
disclosure of details of where it has been used. 

© Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements, 
compliance with number of layers of companies, title deeds of immovable property not held in name of company, loans and advances 

to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc. 

Statement of Profit and Loss: 

Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified 
under the head ‘additional information’ in the notes forming part of the consolidated financial statements. 

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law. 
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52 Figures of the previous year have been regrouped and reciassified wherever necessary to make them comparable with the current year 
figures. 

The accompanying notes are an integral part of financial statements 
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