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Independent Auditor’s Review Report an the Quarterly Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Repart to
The Board of Direclors
Asian Hotels (West) Limited

1 We have reviewed the accompanying statcinent ol unandited standalone financial results of Asian Hotels
(West) Limited (the “Company™) for the quarter ended June 30, 2020 (the “Statement”™) attached
herewith, being submitted by the Company pursuant Lo the requirements of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ~Listing
Regulations”).

2 This Statement. which s the responsibitity of the Company’s Management and approved by the
Company’s Board ot Directors, has been prepared in accordance with the recognition and measurement
principles faid down m Indian Accounting Standard 34. (Ind AS 34) “Interim Financial Reporting™
preseribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted m India. Our responsibility 15 to express
a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SKE) 2410, “Review of Interninn Financal Information Performed by the hidependent Auditor of the
Entity ™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review (o obtain moderate assurance as o whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquirics. primanily of
persons responsible for financial and accounting matters. and applying analyucal and other review
procedures. A review is substantially less i scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtaim assurance that we would become aware of all
significant matters that might be identified nvan godit. Accordingly, we do not express an audit opinion.

(O]

4. Based on our review conducted as above, nothmg his come 1o our attention that causes us (o belicve that
the accompanying Statement. prepared in accordance with the recognition and measurement principles
Jaid down in the aforesaid Indian Accounting Standards (\Ind AS™) specified under Section 133 of the
Companies Act, 2013 as amended. read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations. including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Ny Emphasis of Matter
We draw attention to Note 4 to the accompanying standidone financial results which deseribes the impact
ol COVID-19 pandemic on the Company’s operations, futore cash flows of the Company and its
consequential impact on the standalone financial results as assessed by the management. Our conclusion
is not moditicd m respect ol this matter

For S.R. BATLIBOIL & Co. LLP
Chartered Accountants
Al Firm registration number: 301 Q03E/E300004

e

Seksaria
Partner
Membership No.: 086370

UDIN: 200803 70AAAACT 1653
Place: Faridabad
Dater August 25, 2020
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Statement of Unaudited Standalone Financial Results for the quarter and three months ended June 30, 2020
(Rs in lakhs except as stated)

Standalone
5.No. Particulars Quarter ended Year ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)
INCOME
4 Revenue from operations 282.48 3,296.29 3,200.73 13,717.81
11 |Other income 185.29 152.76 145.96 593.82
IIL |Total income (1+11) 467.77 3,449.05 3,346.69 14,311.63
IV |EXPENSES
Consumption of provisions, food, beverages and ethers 21.89 270.00 271.49 1,161.70
Employee benefits expense 444 .63 818.65 883.14 3,636.51
Other expenses ) 449.65 1,309.23 1,374.57 5,660.32
Total expenses 916.15 2,397.88 2,529.20 10,458.53
V  |Profit before interest, depreciation, amortisation and tax (T1I-1v) (448.38) 1,051.17 817.49 3,853.10
Finance income  (A) (8.34) (5.29) (14.52) (26.,28)
Finance costs  (B) 634.41 639.34 685.58 2,702.62
Depreciation and amortisation expense (C) 225,09 229.49 217.23 893,16
VI |Profit/(loss) before tax (V-A-B-C) (1,299.54) 187.63 (70.80) 283.60
VIXI |Tax expense
Current tax - 23.66 10.18 77.84
Income tax adjustment related to earlier years - (0.09)
Minimum alternate tax credit entitlement = 67.16 {10.18) 67.16
Deferred tax (credlt)/charge (1.48) 12.42 (20.34) {220.09)
VIII | Profit/ (loss) for the period (VI-VII) (1,298.06) 84.39 (50.46) 358.78
IX |other comprehensive income/(loss)
(i) Ttems that will not be reclassified to profit or iess
Re-measurem ] [ fi fit e
rement gains/ (losses) on defined benefit plans 9.57 41.97 (1.23) 38.29
(i) Incorne tax relating Lo items that wili not be reciassified to profit or
loss (2.41) (10.56) 0.36 (10.31)
Total other comprehensive income/(loss) 7.16 31.41 (0.87) 27.98
X |Total comprehensive Income/(loss) for the period (VIIXI+IX) (1,290.90) 115.80 (51.33) 386.76
XI |Pald-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of Rs 10 per share)
XII {Earning per share {not annualised)
a. Basic (11.14) 0.72 (0.43) 3.08
b. Dlluted (L1.19) 0.72 {0.43) 3.08
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Netes:

The standalone financial results of the Company have been prepared i accordance with the {ndian Accounting Standards (“Ind AS"™) ds prescribed under Section
133 of the Cornpanles Act, 2013 read with Rule 3 of Cornpames (Indian Accounting Standards) Rules, 2015 as amended, and in terins of Reguilation 33 of the
5LBI (Listing Obligations and Disclosure Requiremeants) Regulations, 2015 {‘the Regulation®), read with SEBI Circular dated July S, 2016.

The abhove standalone financial results of Asian Hotels (West) Limited ("the Company") for the quarter and three months ended June 30, 2020 have been
veviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 25, 2020.7he statutory auditors have

carried out limsted review on the abave financial results,

The Company is operating only in one reportable segiment at one location viz, "Hotel™ and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

The operations of the hotel are adversely impacted by spread of COVID-19 by way of significant reductien in occupancy and average roorm rates. The Cainpany is
undertaking all necessary cost saving measures, rationalise resources and initiatives to uplift revenue and to censerve cash. In evaluating the impact of COVID-
19, on its ability to contiswe as a going concern, the Cornpany has made a delailed assessment of it’s liquidity position and believes that it has sufficient
financing arrangements tu fulfil its working cepital requirements in addition to the funds expected to be generated from the aperating activities. The
Cempany has also assessed the potential impact of COVID-19 in preparation of its unaudited financial statements inciuding but not {imited to assessment of the
carrying value of property, plant & equipment, right of use assets, investments, trade receivables, inventories, and other current assets, Based on the current
tndicators of future economic conditions, the Company expects to recover the carryiny value of these assets. The impact assessment of COVID-19 is a continuous
process glven the uncertainties associated with its nature and duration and actual results may differ materially from these estimates. The Company will continue
te monitor any material changes to future econvmic conditions and any signiticant impact of these changes would be recegnized in the financial results as and
when these material changes to economic conditions arise.

The RBI has issued guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and in accordance therewith the Compaany
has opted fer a moratorium of six months on the payment of all principal instaiments and interest pertaining to term loan availéd from Yes Bank, falling due

between March 1, 2020 ang) August 31, 2020.
During the current quarter, pursuant to the dacision taken by the Board of Directors of the Company for not declaring dividend fer the financial year 2019-20 to
equity and preference shareholders on account of the impact of COVID-19 on the operations of the Company, the intarest hiability an preferance shares of Rs.

42.791akhs accrued by the Company as at March 31, 2020 bas been written back in the current quarter. Also, no turther interest liability on preference shares
has been accrued by the Company for the current quarter in view of the continuing impact on the operations of the Company due to Covid 19 situation and the

same will be reassessed at the end of the financial year.
Previous period flgures have been regrauped ond reclassed whergver necessary.

In line with the requirements ot Regulation 47 {2} of the Listing Regulations, 2015, the results are available on the website of 85E Limnited (URL :
www.hseindla.cem/corporares), the National Stock Excharige of India Limited (URL: www.nseindis.com/corporates) and the company's website (URL:

http://www.asianhotelswest.com/QrFy202 L.asp)

For and o,r'; behalf gf Bbard of Directors
Limited

Sandedp Gupfa
Execufive Whole time Director

DIN :{00057342
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuamt to the Regulation 33 of the SEBI (Listing Obligations and
Disclesure Requirements) Regulations, 2015, as amended

Review Report to
The Beoard of Directors
Asian Hotels (West) Limited

L. We have reviewed the accompanyving Statement of Unasudited Consolidated Fiancial Results of
Asian Hotels (West) Limited (the “lHolding Company™) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group™). for the quarter ended June 30, 2020 (the
“Statement™) attached  herewith, bemg subnuited by the Holding Company  pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ~Listing Reguolations™).

2. This Statement. which e the responsibility of the Holdimg Company 's Managenient and approved
by the Haolding Company’s Board of Directors. has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting”™ preseribed under Section 133 of the Companies Act. 2013 as
amended. read with velevant rules tssued thereunder and other accounting principles generally
accepled in Indit. Owr responsibility is o express a conclusion on the Statement based on our

revicw.,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (5RE) O "Review of Interim Financial Information Performed by the Independent
Auditor of the Fatity™ issued by the Institine of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as o whether the
Statement is frec of material misstatement. A review of interim financial information consists of
making nquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A reyicw is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all signilicant matters that might be identilied in
an audit. Accordingly, we do not express an audit opinion.

L

We also performed procedures in accordance with the Circular No. CIR/CEFD/CMID 1/44/2019 dated
March 29, 2019 issued by the Sccurities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations. to the estent applicable.

4. The Satement includes the results of its subsidiary company Arta Hotels and Consultancy Services
Private Linvited

5. Based on our review conducted and procedures pertormed as stated i paragraph 3 above and based
on the consideration of the review reports ol other auditor referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanyng Statement, prepared in
accordance witli recognition and measurement principles laid down m the aforesaid Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act. 20130 as
amended. read with relevant rules ssued thercunder and other accounung principles generally
accepted 10 India. has ot disclosed the mtormation required to be disclosed my terms of the Listing
Regulations, metuding the manner in which it s to be disclosed, or that it contains any material
misstatement,




SR BarLiBoi& Co. LLP

Chartered Accountants

0. LEmphasis of Matter paragraph

We draw attention to Noie 4 10 the accompany ing consolidated [tnancial results which describes
the impact of COVID-19 pandemic on the Group’s operations. future cash Nows of the Groap and
its consequential impact on the consalidated financial results as assessed by thie management. Our
conclusion is not madified in respect of this matter.

7. The accompanying Statenient includes the unaudited internn financial results and other financial
information, in respeet of one subsidiary. whose tnaudited intertim financial results inelude. total
revenuces of Rs 1.107 Lakhbs, total net foss after tax of Rs. 3,086 Lakhs, total comprehensive loss of
Rs. 3.082 Lakhs, for the quarter ended June 30, 2020 as considered in the Statement which have
been reviewed by its independent auditor

The independent auditor’s reports on mterim fancial results of the entity have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates (o the amounts
and disclosures in respect of the subsidiary is based solely on the report of such auditor and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement i respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the report of the other auditor.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 3010031=/[:300005

o ol -

per Atul Seksaria
Yartner
Membership No.: 086370

UDIN: 200863 7T0AAAACSAVT6
Place: Faridabad
Date: August 25. 2020




Asian Hotelis (West) Limited

CIN: L55101DL2007PLC157518
Regd Office:~ Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 46101210 Fax : 46101202 ; E-Mail: vivek.jain@asianhotelswest.com, Website: www.asianhotelswest.com

Statement of Consolidated Unaudited Financial Results for the quarter and three months ended June 30, 2020
(Rs in lakhs except as stated)

Consolidated
Quarter ended Year ended
S.No. Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)
INCOME
I Revenue from operations 1,290.19 9,554.33 10,143.91 43,118.36
II Other income 272.00 277.62 218.46 1,021.93
III |Total income (I+II) 1,562.19 9,831.95 10,362.37 44,140.29
v EXPENSES
Consumption of provisions, food, beverages and others 62.50 937.44 1,132.86 4,520.23
Employee benefits expense 1,202.84 1,756:19 1,914.43 7,687.29
Other expenses 1,110.02 3,469.37 3,797.00 15,640.24
Total expenses 2,375.36 6,163.00 6,844.29 27,847.76_
v Profit before interest, depreciation, amortisation, tax and (813.17) 3,668.95 3,518.08 16,292.53
before exceptional items (III-IV)
Finance income (A) (171.59) (140.33) (169.38) (572.82)
Finance costs (B) 2,450.32 2,570.68 2,754.97 10,741.77
Depreciation and amortisation expense (C) 1,295.75 1,309.44 1,283.58 5,201.43
VI |Profit/(loss) before tax and exceptional item (V-A-8-C) (4,387.65) (70.84) (351.09) 922.15
VII |Exceptional item (refer note 7) = (418.36) - -
VIII [Profit/(loss) before tax (VI-VII) (4,387.65) 347.52 (351.09) 922,15
IX Tax expense
Current tax = 23.66 10.18 77.84
Income tax adjustment related to earlier years o 3 - (0.09)
Minimum alternate tax credit entitlement © 67.16 (10.18) 67.16
Deferred tax (credit)/charge (0.42) 803.97 580.20 678.29
X |Profit/ (loss) for the period (VIII-IX) (4,387.23) (547.27) (931.29) 98.95
XI |Other comprehensive iIncome/(loss)
(i) Items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans 18.92 73.83 0.62 75.69
(i) Income tax relating to items that will not be reclassified to (6.99) (18.47) (0.12) (21.95)
profit or loss
Total other comprehensive income/ (loss) 11.93 55.36 0.50 53.74
- Total comprehensive income/ (loss) for the period (X+XI) (4,375.30) (491.91) (930.79) 152.69
II |
XIII |Total comprehensive income/(loss) for the period:
a) Attributable to Asian Hotels (West) Limited (4,374.58) (491.78) (930.58) 152.74
b) Attributable to Non Controlling Interest (0.72) (0.13) (0.21) (0.05)
Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12
XIV |(Face value of Rs 10 per share)
XV  |Earning per share (not annualised)
a. Basic (37.65) (7.99) 0.85
b. Diluted (37.65) (7.99) 0.85




10

Notes:

The consolidated financial results of the Company have been prepared In accordance with the Indian Accounting Standards ("Ind AS") as prescribed under
Sectlon 133 of the Companles Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation’), read with SEBI Circufar dated July 5, 2016.

The above consolidated financial results of Asian Hotels (West) Limited (“the Company") for the quarter and three months ended June 30, 2020 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 25, 2020.The statutory auditors have

carried out limited review on the above financial results.

The Company is operating at two locations in one reportable segment viz. “"Hoteis" and therefore, the disciosure requirements of the reievant accounting
standards are not applicable.

The operations of the Group are adversely impacted by spread of COVID-19 by way of slgnificant reductlon in occupancy and average room rates. The Group Is
undertaking all necessary cost saving measures, rationalise resources and inltiatives to uplift revenue and to conserve cash. In evaluating the impact of COVID-
19, on its ability to continue as a golng concern, the Group has made a detalled assessment of it’s liquidity position and believes that it has sufficient financing
arrangements to fulfii its working capital requirements in addition to the funds expected to be generated from the operating activities. The Group has also
assessed the potential impact of COVID-19 In preparation of its unaudited financlal statements inciuding but not limited to assessment of the carrylng value of
property, plant & equipment, right of use assets, trade receivables, inventories, and other current assets. Based on the current indicators of future economic
conditions, the Group expects to recover the carrying value of these assets. The Impact assessment of COVID-19 is a continuous process given the
uncertaintiesassociated with Its nature and duration and actual results may differ materially from these estimates. The Group will continue to monitor any
materlal changes to future economic conditions and any significant impact of these changes would be recognized in the financial results as and when these

material changes to economic conditions arlse.

The RBI has issued guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and in accordance therewith the Holding
Company has opted for a moratorium of six months on the payment of all principal instalments and Interest pertaining to term loan availed from Yes Bank,

falling due between March 1, 2020 and August 31, 2020.

During the current quarter, consequential to COVID 19 pandemic, the subsidiary company has requested and received deferment of license fees payable to
Delhi International Airport Limited (DIAL) and accordingly recognised an amount of INR 47.75 lakhs in the Statement of Profit and Loss as “"Other Income”, by

applying practical expedient given In Para 46A and Para 46B of IND AS 116 (as amended)

During the previous quarter ended 31 March 2020, on the basis of the lega! opinion obtained by the management of the subsidiary company, provislon of Rs
418.36 lakhs made in the quarter ended 31 December 2019 In respect of the property tax payable to South Deihl Municipal Corporation ("SDMC") for the
period between financial years 2010-11 to 2018-19 against their demand for increase in tax rate from 10% to 20%, had been reversed. The subsidiary
company vide their letter dated 3 March 2020 had responded to the demand letter raised by SDMC, that the subsidiary company would discharge Its liability in
accordance with the manner prescribed in the order dated 23 March 2016 passed by Hon’ble High Court, Deihl. The said order, specifically specify that the
subsldlary company shall pay property tax @ 10% of the annual value which the subsidlary company has paid continuously for all the years. Thus the
management of the subsldiary company had decided to pay the llabllity strictly in accordance with the sald order till the time the final order is passed by the
Hon’ble High Court, Delhi and accordingly the said amount was continued to be shown as contingent liabllity in the financials statement of the subsidiary

company for the year ended 31 March 2020.

During the current quarter, pursuant to the decision taken by the Board of Directors of the Holding Company for not deciaring dividend for the financlal year
2019-20 to equity and preference shareholders on account of the impact of COVID-19 on the operations of the Company, the interest liability on preference
shares of Rs. 42.79 lakhs accrued by the Company as at March 31, 2020 has been written back in the current quarter. Also, no further interest liabllity on
preference shares has been accrued by the Company for the current quarter in view of the continuing impact on the operations of the Company due to Covid

19 situation and the same will be reassessed at the end of the financial year.
Previous period figures have been regrouped and reclassified wherever necessary.
In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE timited (URL :
www.bseindia.com/corporates), the Natlonal Stock Exchange of India Limited (URL: www.nseindla.com/corporates) and the company's website (URL:
http://www.aslanhotelswest.com/QrFy2021.asp)
o

A
For and on b;H’alf of Board of Directors of
Asian Hote}s’ (West)

/

Sandeep fi’upta
Executive Whole time Director
DIN : 00057942

/
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