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Re\'iew Report to 
TIH· Hoard of Directors 
i\siun llotcls (West) Limited 

We tww r<:vicwcd th 1. .1ccon1p.111) in: st<1ll't11U1' n 11Pa11di1,·d sta11d,11011l frnanc al rc:,tdt� ol A,1a1 I fotcls 
(Wcs11 Ltlllitcd (the 'l \11np,111\ ") Iii th.: q11arll ended J Jill rn •!PO lthc 'State1111:11t··) attached 
hc.:rcwrth. hc.:ing s11b111,ttcd by thc ( ornp�lli pursu,lllt to •tic l"l'lfli n.: l'l'llts or Ht.:Jll a1i1111 1< 11ftl1c srnr

(I isting (1hl1gat'on, ,111cl l>i,l los11·· Rl\j 1in. lll'llb) R�•pt l,11ions, �01, a. m•1cndl'd (th� ··( i,ting 
P.cg11 l,111ons ).

2 This t;1a1e111c111. which 1, lhl' n:spo11�ibtlit)· of' thl' Company'<; M:111a:_!cmcnt ,rnd ,1pprnvcd b> the 
l'ompa11) ·, Board or 1)1n:L1n1 ,, h,1-: hn n pr..:par,·d in ,1c1,;wd,.11cc 111th lilt 1ctog1111 iu11 ,llld mc,1�11rcnll'lll 
principil-s laid do\\ n 111 lnd1a11 Acrnu111111g Stancbrd 34. ( Ind AS J.I) "l111crim Finant ial Rcporting' 
prl·snibcd under <.;l'l'tton 113 of thl' C1lmpa111t', Ai.:t. ">(J 11 lh amcndcd, rl·ad with relevant rules issued 
1hcrcundl'r :ind othn accounting pr111c1plcs !_'.l'JH·J'illly arccpll'd ,n India Om rc.:,p1111sihil11� 1s lo l ,pre-.s 
a conl'iusion on th,: S1atc1111.'.nt ba,,�d 011 our rc.:v1c11 

J. We condu,tcd our r..:v1,·1\ 111 the S1a1..:111c11I in al'cordam;c wilh th,· '>I, rh .ml Pn Rtv1c1� I 1,ga�c111t.:llh
{�Rr) 2 I lfl, "l{l•v1cw ,ii ln1cr111 I 11a1 c1al Inf,, 111a1, >rl l'nfonncd ll\ h1: It dcpcmknt '\ 1d1101 nf the
h1tit� · hsm·d h:, 1he l11�1i111tl' of'Chartl'n:d Acw11111a11t, of India. I his standard requires Iha! Ill' plan and
pcrtorm the re, ,c,, 10 obtain modc.:ratc assmancc as to II hl!lhct Ilic S1ate111c111 is free or material
111isslall'111en1. A rtvic11 of interim linancial information cnnsi\l� of mak111g inquirics. primiirtl) of
persons n:�po11s1bll- for tin,111.:ial and acco1111tm.,. . m.111c1 a11d apph 111•� m,11\t1cJI and llhcr r ·vic11
proc,·,!tm:, I\ 1-..:v1c\1 i, ,ub�tanliall) Ii.:" 111 scop,• th.111 ,111 audit u111d11ctt·d in acwrdan,l: w11h Standards
1111 /\11d11111g ,111d ton,1:qucnll� do-:s 1101 c11,1hlc 11•, to ,,bta111 assurancc tltal '"' \\l1tild become ;mare ol'all
s1g111f1,,,i1t 1.Htcr-, 111 ,11 rnit l,1 bt idL•11t1r ,·d 111w1111di1 Ano1 clin['I), 1,e do 11()1 c,prcss ,111 audit opi11io11.

4. Based on our revi,.:11 condut1c<l ,t<, ahll\ l". 1w1h111g h,!S Ullllo: 111 our allcntiun tha1 t·,n1sc, us to hcli<.:vc that
till: a,Tornpa11y111g, St.ilc.:rm.·11t, preparnl in ac.curdani.:,: 111th lhc 1cu1gnit11ln and 1111.:asu1c111cnt principks
laid down 111 the afor..:,aid l11dian Ac:wunl111�• Sta11d11rd, (·Ind t\S' l spcl.ilit·d under Scctio11 131 of lhc
< 01npanic, ;\l't, 1013 ,b a1nc.:1Hlcd. rc;,d ,, i1h r,·lna111 nik, 1,',Ul'd 1hc11.:u11dcr ;111d 01he1 acco11111i11,�
principle� gcn<.:rall� acct·ptl'd 111 l11d1a h,b nol di,l'ioscd till' 1nfor111,1l11•n rt·q111recl ht hl' dtsclo�ed Ill tams
or 1hc l.is1111g Regulation�. i1H.:l11ding lhc manner in whi..:11 11 1, to be disclosed, or 1ha1 ii n1ntain\ ;111y 

lll,Jkrtill Ill i"l,11l'i11l'l11.

5. Emphasis or M:itkr
Wc dra\\ a11e111w11 lo N,,t..: 4 Ill th,· au:11111pan) in: ,t.111d:ilo11(' fi11:mc1al rc·�ults wh1d1 dcscnbc, the.: impart
ol COVID-19 pandcmit. ,111 th,· Co111p,111y·� 1l11c1a11011s. lt11t·r..: cash tlo\\S of the Company and its
co11scq11en11al 11npac1 on the ,:,111dalnnc linanci,11 rc�ulh U'., ,hsc,"c,I h) th..: n1a11agc111e111. Om ,011rh1,io11
i, 1101 111odifi,d Ill rl.!SfK'l"l o this m,111.:1
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Asian Hotels ( West} Limited 
CIN: L55101DL2007PLC157518 

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hosplt;,lity District, New Delhi - 110037 
Tel: 46101210 Fax: 46101202; E-Mail: vivek.jain@asianhotelswest.com, Website: www.asianhotelswcst.com 
Statement of Unaudited Standalone Financial Results for the quarter and three months ended June 30, 2020 

( Rs in lakhs exceot as st;,ted) 
Standalone 

S.No. Particulars Quarter ended Year ended 
�•···--

30.06.-2020 31.03.2020 30.06.2019 31.03.2020 
(Unaudited) (Audited) (Unaudited} (Audited) 

.... 
INCOME 

1 Revenue from operations 282.48 3,.296. 29 3,200.73 13,717.81 

II Other income 185.29 152. 76 145.96 593.82 
�- .. 

III Total income (I+Il) 467.77 3,449.05 3,346.69 14,311.63 

IV EXPENSES 

Consumption of provi�ions, food, beverages and others 21.89 270.00 271.49 1,161.70 

Employee benefits expense 444.61 B18.65 883.14 3,636.51 

Other expenses 449,65 1,309.23 1,374.57 5,660.32 
�-

Total expenses 916,15 2,397,88 2,529.20 10,458.53 

V Profit before interest, dep•eciatlon, amortisation and tax (III-IV) (448,38) 1,0S1·.17 617-49 3,853.10 

Finance income (A) (8.34) (5.29) {14.52) (26.28) 
finance costs (6) 634.41 639.34 685.58 2,702.62 
Depreciation and amortisation expense {C) 225,09 229.49 217.23 893.16 

VI Profit/ (loss) before tax (V•A·B-C) (1,299.54) 187.63 (70.80) 283,60 

VII Tax expense 

Current tax - 23.66 10.18 77.84 

Income tax adjustment related to earlier years - (0.09) 

Minimum alternate tax credit entitlement - 67.16 (10.18) 61.16 
Deferred tax (credlt)/ct1arge (1.48) 12.42 (20.34) _ (220.09) 

-

VIII Profit/ (loss) for the period (VI-VU) (1,298.06) 84.39 (50.46} 358.78 

IX Other comprehensive income/(loss) 

(i) Items that will not be reclassified to profit or loss 

Re-measurement gains/ ( losses) on defined benefit plans 
9.57 41.97 ( 1. 23) 38.29 

(ii) Income tax relating lo items that will not be reclassified to profit or 
(2.41) toss ( 10.56} 0.36 (10,31} 

Total other comprehensive income/(loss) 7.16 31.41 (0.87) 27.98 

X Total comprehensive lncome/(loss) for the period (VUI+IX) (1;290;90) 115.80 (51.33) 386.76 

-

XI Paid-up equity share capital 1,165,12 1,165.12 1,165.12 1,165.12 
ffilce value of Rs 10 oer share) 

XII Earnln!J per share (not annualised) 
a. Basic (11.14) 0.72 (0.43} 3.08 

b. Diluted (11.14) 0.72 (0.43) 3.08 
·----·-·-- . . .  ,-...... ••·····- -·-·-••··········--'---·· ... ------•---



Notes: 

The stand.ilone financial results of the Comp;rny have been prep�rP.d in ar.cordnnce with the {ndIan Ar.counting StanddnJs (" Ind AS") as prescrihed under Section 
I 33 of the Corn panics An, 2013 read with Rule 3 of Coinpanies ( f ndian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33 of the 
SCBI (Listing Oblioations anc1 Discloslirt• Ri,quirementsJ Regulations, 2015 ('tl1e Regulation'), read with SEBI Circular dated July 5, 2616. 

7. The above standalone nnancial rcsulrn of /\siiln Hotel5 (West) LirrntP-d ("the Company") for t11e quarter and three months ended June 30. 2020 have been 
.-eviewed by tlie l\utlit C<.>mmittee and approved hy the Board of Directors at t.he,r respective me.etings held on August. 25, 2020.The statutory aucJitors havP. 
carried out limited review on the- above financial results. 

3 The Comp.iny is operatrn9 only in one rcport.al)lc seq1ncnt at one location vI7., "Hotel" aM therefore, the disclosure require111ent of the relevant accounting 
stand�rds are not applicable. · 

'1 The oµerations of the hotel are adversely imp,,cted by spre,1d or COVID-19 by way of signifiC,)nt reduction in occupancy and average room rates. The Company is 
undertaking alt neces�My cost sJvino rneasun,,, rationalise resources and initiatives to uplift revenue ;ind to conserve cash. In evaluating tl1e imp�ct of COV!D-

19, on its ability to cor,ti,iue as a goi�g r.oncern, the Company has made a detailed assessment of it's !iq11,rJity position and believes that it has sufficient 
fin�nclng �rranye111er,ts lv fulfil ,ts working capital requil'ern,,i,ts in addition to the funds e,pected to be generated from the operating activities. The 
Company. has also assessed the potential impact of COVID- l 9 in preparation of its unaudited financial statements including but not limited to a·ssessment of the 
carrying value of property, plant & equipment, riuht of 11se assets, investments, trade mccivables, inventories, and other current assets. Based on the current 
Indicators of future economic conditions, the Company expects to recover the carrying value of these assets. The impact assessment of COVID-19 is a continuous 
process given the unct'rttlinties associated with its nature and duration and actual results _may dlffennaterlally from these estimates. The Company will continue 
to monlt<Jr_ any ma_terial cha11ges to future economic conditrons and ,my significant impa<;t of these cha119es would be recognized in the financial results as and 
when these material chnnges to economic conditions a rise-. 

5 The RBI has isguod guidclin�s relating to COVID-19 Regl•latory Package dated MMc:h 27, 2020 11nd May 22, 2020 and in accordance therewith the Company 
ha·s opted for a moriltorrurn of si• months on the payment of all prinr:ipal_ instalmer1ts and interest Iiertaining to term loan availed from Yes Bank, falling due 
between March I, 2020 an() August 31, 2010. 

6 During ll1c current quarter, pursuant to the d<!cision taken by the Board or Directors of the Company f()r not declaring dividend for the financial year 2019-20 to 
eQUlty and preference sI1arel101llers un account of the imµact of COVTD·l'J on the operations of the Company, the interest liability rm pr�fereilce shares of Rs. 
42.�9 lakhs accrued by the Compirny as at Mnrch 31, 2020 has been written back in the current quarter. Also, 110 turther interest liability on preference shares 
has been accrued by the Company fer the current quarter fn view of the co11tinwi19 impact on the operations of the Company due to Covid 19 situation and the 
same will be- reassessed at the end of the financial year. 

7 f'reviou� period figures have been regr<J1rpe,J uncJ rec.lasse,J wherever 11ccess<1ry. 

8 In fine with the requirements ot Regulation 47 (2) of .the Listing Regulatrons, �01 S, tI1e results Me available on the website of BSf: Lirnited (URL : 
www.bseindla.com/corporares), tile Ndtional Stock Exct1;;n9� of India Urnitecf (URL: www.11sei11dla.com/corporates) �nd the company's wcbsit� (URL: 
http://www.asianhotelswest.com/QrFy202 l.asp) 

ard of Directors 
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Sande p Gu a . . . 
E><eq1 ive Wl!ole time Director · 
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lntkpt•ndcnt Auditor'� Rene\\ Rcp1H't 1111 th<.' Quarkd) l'nauditcd Consolidakd Firrnncial 
Results of tht• ( ompany P111"suant lo thl! Regulation JJ of the SEBI (Listing Obligations and 
Disclosure Hcquircmcnts) H.cgulations, 21115, as amt�ncll'd 

Rcvit•w Rt'porl to 
The Board of l>in•<.·lors 
Asian Hotels (\Vl•<il) Limited 

1 

We lwn: n:vi1.:\\ cd 1 11'- :iccomp, 11;, inl:' \ti tc111e1H of l naud 1tl'd l ·011!-.,'l1dmed I 111,1111 . .:ia, R'-·:,ults ol' 
1hia11 f lotcls ( \\·cst) l .1111itcd (llw ··1 'oldi11r (\i111pa11v ) and 1h -..11h..,1dial} (the I toldmg { (llllJl,lll'.1-
and ih �11bsidiar_, tl1gcthcr rclcrrcd to as ·1hl· (irn1,p"), 1,ir the quarter cndcd J1111c JO, 2020 (the 
"Statem'-·nt"'} :111:1d1l·d hL'rcwith. be1111• '>t1hm1ilc,t h� rh,· I toklin,!! Co111pa11} pur..,uant !ti the 
rcq11in.:11H.!llls nf Rcg.uLttH>II 3 � \ii the \EHi :I istillJ! Obliua11(\ll, and 1)isd 1)�11rc Rcquirell!cnts) 
Rq,.!.tda1ions. ::'015. ,is aincm;cd (tlic ·l,1st111g R1.gul:itio11 ..... i. 

This Statt:111c111. ,1-h1d1 I'> llK r'-·sp,1ns1bilit) ol the I lolc.lmg Comp,lll) ·.., Ma11agc111cnt :md approved 
by th..: I Inkling l '0111pa11y·s Board t>f' DirectPrs. has been p1cparcd in ;icctird,1111.:c with the 
rceoµn11io11 and 11u.:a.su1emc11t prineiplt·!-> lai-1 dm, 11 in Indian /\cc(11111t111g Standard 1•1. (Ind /\S 14) 
··fnlnim 1-inanc,al Rep,lrti11µ · prv-..crihcd under '.ccti1,11 i:n of lht Companies /\cl. 1013 a, 
amended. read �,1th rclc,ant rulcs rssucd thc1c11ndt.T and olhcr accounting pnnciplc� gcncrall),
accepted in 11101:1. Our n.:�ponsihilit� is lo t.:,,prc,s a co11cl11,ion 011 the Statement based 011 011r
I'\.'\ IL'\V. 

J. We cn11d11elcd our n:\'1cw u!' the Stat..:111ent III n.:cordam:t· "1th tl1c �1.md:1 rd 011 RL·v1e\,
l·.rH!,;1�c.11<.·11," -.l<l·l" I O RL'l'll'\\ 1d'lnlni111 l-' 1 11a11cial l11form:1tiun l\:rfonned by 1hc l11dcpcndcnl
.\u.di;nr l)r thl' J nil\�-· IS',lll'd h: llh.' ln�llili\C ol l hartcrcd t\ecuu11ta11h or 1i'1dia !'his '>ta11dmd
requires Ihm ,,c pl;rn :ind perlllrlll tm: n.:vit..:,, to Phtain 1umlcra1c a::.�ur,mt..:c as to wltt:thcr thL:
Statement is free of material rni-,statc,rn.:111. /\ rcvie\, of i11tcrim l'inancial information consi,ts 1il' 

makinµ 111qu1ric,. prnna1·il) n!' pcr-.nn, rt'sp1i11,ihk: for fi11,111cial and ,1cc<H1nti11g nwttcr:-. a11d
appl) i11µ amd) 1 ical .1ml \lthcr IC\ ic\\ prq..:cd11rc:-.. ,\ re, i\;w is ,..11bstan1tally less in scope than an
audit conduetcd i11 ac:,·l)rd:111L·e ,, ith S1t1;H!ard� on A 11dit i11g and n>nscqucntl) docs not enable us to
oh1am assurance that \\e \\Otild bc1..'\lllll' ·mare ol all �iµnilic:mt 111.it!L'r" 1hat might be idc111ilicd in
an a11J1t. /\ccordintily, ,,c d(1 11111 c;-..pre,s an audit ,1pi11ion.

We also pcrl'on11ed prnc�·d111T:-. in accurda111.:e "llh thd. ircular No. Cm,{ TD/CM I) l 14-l/20I9 dated 
March 29. 2019 issued h) tht.: St·curitic'> c111d 1-.::-;chanµc Board of India under Regulation 33(8) of 
tht: Listing Rcg.uln11(llls. lu lhc e:--.knt applicabk. 

-!. I he S1.111.·mc11t i11c'11de:-. till' rl'sults of ih �ub-..1dr;1r) <.·01•1pr•ny /\ri,, I hllcts and C'o11•;11ltancy Ser\ i1,;c:, 
Pri\11lc l.in111L'd 

5. Ba-..cd on \\Ill re\ 1c\1 l'nnduckd and pr<>ccd1trl'S pcrlormed as statcd 111 paragraph l above and ba�cd
on the consid<.:iat1011 or the , t.:\ iL'\v r�·1mrts of oth'-·r auditor referred to in paragraph 7 below, 11othing
has n;mc lo our ath:ntion tlwt ca11s1, u:-. lo hdievc 1hat the accomp,1111111g Statcmcnf. prepared 111
;1ccordancT ,, ith rccog1111io11 nnd 111c1hure111L'll: prinLiplc, l.iid down 111 tlw aforesaid Indian
;\crnu11ling ".;tandards (·Ind i\S.J specified 111Hkr \cction ID uf'thc l'ompanic� /\ct. 2013. a"
a111cndcd. re.id 111th rd<:\ ant ruk:, issued lhere<111dcr u11d ,111!,·1 ac'.l.<lllclllil).! pi i11L·1ples general I\
ac.:--:picd 111 l,Hlia. l1as 1101 d1•,ci<1st.:d tile 111lonnatio11 IL<jllm:d to be d1s<.:k)scd 111 lenw, oftht I isting
lh:g.ulation'>. induding lhl' 111anncr in "hid, it,:,; to hl' di:,cHis,·d, .ir lhat II c,,ntain� any 111at1:rial
ill isstaterne,11
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(1 buphasis of M11ffl'1• pa rag mph 

We dr,m ,11tc11t1011 1t1 Notc ,I ro the ,1Lco111pan) II'" cn,1'i1il1dated li11a11eial rc ... tilh wl11ch tk�cnlws 
lht• impact of ( 0\1 I I). I<) pa11dc111 i�· 011 :11'· C ,r,,up ·.., Ppu·,111011 ,. li1l,11"l' <.:Hsh flm,.., of the ( in111p and 
ti"> conscquc111111l 1111pact 011 the ..:onsolidat.:d linancial ,c.,ultc, a.., U'i'iCs-;Clf h\ 11,c 1,1a1,ag1: Hl"lll Our 
cor1dus1,in 1s 11\ll n1()d1 1ied 111 respect ,if thi� mailer 

7 The ,ICCl>mpan) ing Statc11.c111 includt"-. the 11rn1ud1tc<l 111tcnm Ji11a11cial rcs11lts anct othcr linanc.ial 
1111'ormati1111 in n·:.p1.'l..l ,>I n11• ... ubsiciiar\ \\'ht,s( t,nauditcd int1.:ri111 lina11ci,1I rc<;ults indudc, total 
re.:, etHIL''> of' I{:, 1.107 I ald1s. total Pct 111s-, alh:1 la, 11f Rs. i,08\l l ,kits. lolill ernnprchcn'iiH: loss of 
R� 1.082 1.akhs. lor the q11arter l;ndcd June Hl 20"1() as con,idcrcd in the �tall'lllent ,,�id1 have 
hccn re" te\\ cd o� its 111dcpcndcn1 n11dito1 

J'l1c 111Jcpl'lldcnl auditor's n:p11rts on interim f111a11cinl 1cs11lh of the cntit) hm1., been fi1rn1,hcd to 
us by tht: Ma11agc111cn1 and ow com:lusion or• the "itntcmcnt. in so far ns it rl'lares to the a111ll1111h 
illl(I di-;l'1(1st1rt•-; in rc-.pcet or the -.ub-.idiary is ba-...:d �olcl) on the rcpt)t1 of such :rnd1t11r and 
prnc.:cdurcs perform...:d b) m, as o;tatcct in paragraph l .ibol'L'. 

Our <.:(1nl'111-,1011 l\ll !hl' '. ... 1atc111c111 111 rc<.!Ject 01'111;H1cn, \t,11cd i11 para<> :1h1,, c 1s 1h>I nwddicd \\ilh 
rl'spcct to our rl'liancc 011 th-: \\orl-.. du11�· ,llld the rql\1r11,r Ilic ,1tl1L'I auditor. 

For S.I{. BATLIBOI S, Co. LLP 
Chartered /\ct:l)t11Jla111s 
ICA1 firm rel!=strt•ion uumhcr: 30100,I 

�� 
pt•r Atul Sl•ksa1 m 
Partner 
Mcmbcrship No.: 0863 70 

l 11))\i· 200861701\/\/\1\C�-N /6
Plact.:: Faridahad
Date /\ugu,;t 25. 2020

'I 300005 
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Asian Hotels (West) Limited 
CIN: L55101DL2007PLC157518 

Regd Office:- Arla Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037 
Tel : 4610121·0 Fax: 46101202; E-Mail: vlvek,jain@asianhotelswest.com, Website: www.aslanhotelswest.com 
Statement of Consolidated Unaudited Financial Results for the quarter and three months ended June 30, 2020 

Particulars 30.06.2020 
(Unaudited) 

INCOME 
Revenue from operations 1,290.19 

Other income 272.00 

Total income (I+II) 1,562.19 

EXPENSES 

Consumption of provisions, food, beverages and others 62.50 

Employee benefits expense 1,202.84 

Other expenses 1,110.02 

Total expenses 2,375.36 

Profit before interest, depreciation, amortisation, tax and (813.17) 
before exceptional items (III-IV) 

Finance income (A) (171.59) 

Finance costs (B) 2,450.32 

Depreciation and amortisation expense (C) 1,295.75 

Profit/(loss) before tax and exceptional item (V-A-B-C) (4,387.65) 

Exceptional item (refer note 7) -

Profit/(loss) before tax (VI-VII) (4 387.65) 

Tax expense 
Current tax -

Income tax adjustment related to earlier years -

Minimum alternate tax credit entitlement -

Deferred tax (credit)/charge (0.42) 

Profit/ (loss) for the period (VIII-IX) (4,387.23) 

Other comprehensive lncome/(loss) 
(i) Items that will not be reclassified to profit or loss 
Re-measurement gains/ (losses) on defined benefit plans 18.92 
(ii) Income tax relating to items that will not be reclassified to (6.99) 
orofit or loss 
Total other comprehensive income/(loss) 11.93 

Total comprehensive income/(loss) for the period (X+XI) (4,375.30) 

Total comprehensive income/(loss) for the period: 

a) Attributable to Asian Hotels (West) Limited (4,374.58) 

b) Attributable to Non Controlling Interest (0.72) 

Paid-up equity share capital 1,16S,12 
<Face value of Rs 10 oer share) 

Earning per share (not annualised) 
a. Basic (37.65) 

b. Diluted (37.65) 

--

(Rs in lakhs except as stated) 
Consolidated 

Quarter ended 

31.03.2020 
(Audited) 

9,554.33 

277.62 

9,831.95 

937.44 

1,756.19 

3,469.37 

6,163.00 

3,668.95 

(140.33) 

/ 

2,570.68 

1,309.44 

(70.84) 

(418.36) 

347.52 

23.66 
-

67.16 

803.97 

(547.27) 

73.83 
(18.47) 

55.36 

(491,91) 

(491.78) 

(0.13) 

1,165.12 

(4.70) 
(4.70) 

/"/ 
' 

' 

/ 
p·1 

! 

Year ended 

30.06.2019 31.03.2020 
(Unaudited) (Audited) 

10,143.91 43,118.36 

218.46 1,021.93 

10,362.37 44,140.29 

1,132.86 4,520.23 

1,914.43 7,687.29 

3,797.00 15,640.24 

6,844.29 27,847.76 

3,518.08 16,292.53 

(169.38) (572.82) 

2,754.97 10,741.77 

1,283.58 5,201.43 

(351.09) 922.15 

- -

(351,09) 922.15 

10.18 77.84 
- (0.09) 

(10.18) 67.16 

580.20 678.29 

(931.29) 98.95 

0.62 75.59 
(0.12) (21.95) 

0.50 S3.74 

(930.79) 152.69 

(930.58) 152.74 

(0.21) (0.05) 

1,165.12 1,165.12 

(7.99) 0.85 

(7.99) 0.85 



Notes: 

1 The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with SEBI Circular dated July 5, 2016. 

2 The above consolidated financial results of Asian Hotels (West) Limited ("the Company") for the quarter and three months ended June 30, 2020 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 25, 2020.The statutory auditors have 
carried out limited review on the above financial results. 

3 The Company is operating at two locations in one reportable segment viz. "Hotels" and therefore, the disclosure requirements of the relevant accounting 
standards are not applicable. 

4 The operations of the Group are adversely impacted by spread of COVID-19 by way of significant reduction in occupancy and average room rates. The Group Is 
undertaking all necessary cost saving measures, rationalise resources and initiatives to uplilt revenue and to conserve cash. In evaluating the Impact of COVID· 
19, on its ability to continue as a going concern, the Group has made a detailed assessment of It's liquidity position and believes that it has sufficient financing 
arrangements to fulfil its working capital requirements in addition to the funds expected to be generated from the operating activities. The Group has also 
assessed the potential impact of COVID-19 In preparation of its unaudited financial statements Including but not limited to assessment of the carrying value of 

property, plant & equipment, right of use assets, trade receivables, Inventories, and other current assets. Based on the current indicators of future economic 
conditions, the Group expects to recover the carrying value of these assets. The Impact assessment of COVID-19 is a continuous process given the 
uncertainties�associated with Its nature and duration and actual results may differ materially from these estimates. The Group will continue to monitor any 
material changes to future economic conditions and any significant Impact of these changes would be recognized in the financial results as and when these 
material changes to economic conditions arise. 

5 The RBI has issued guidellnes relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and In accordance therewith the Holding 
Company has opted for a moratorium of six months on the payment of all principal Instalments and Interest pertaining to term loan availed from Yes Bank, 
falling due between March 1, 2020 and August 31, 2020. 

6 During the current quarter, consequential to COVID 19 pandemic, the subsidiary company has requested and received deferment of license fees payable to 
Delhi International Airport Limited (DIAL) and accordingly recognised an amount of INR 47.75 lakhs In the Statement of Profit and Loss as "other Income", by 
applying practical expedient given In Para 46A and Para 46B of IND AS 116 (as amended) 

7 During the previous quarter ended 31 March 2020, on the basis of the legal opinion obtained by the management of the subsidiary company, provision of Rs 
418.36 lakhs made in the quarter ended 31 December 2019 in respect of the property tax payable to South Deihl Municipal Corporation ("SDMC") for the 
period between financial years 2010-11 to 2018-19 against their demand for increase In tax rate from 10% to 20%, had been reversed. The subsidiary 
company vlde their letter dated 3 March 2020 had responded to the demand letter raised by SDMC, that the subsidiary company would discharge Its liability in 
accordance with the manner prescribed in the order dated 23 March 2016 passed by Hon'ble High Court, Deihl. The said order, specifically specify that the 
subsidiary company shall pay property tax @ 10% of the annual value which the subsidiary company has paid continuously for all the years. Thus the 
management of the subsidiary company had decided to pay the llabillty strictly in accordance with the said order till the time the final order is passed by the 
Hon'ble High Court, Delhi and accordingly the said amount was continued to be shown as contingent llabll/ty in the financials statement of the subsidiary 
company for the year ended 31 March 2020. 

B During the current quarter, pursuant to the decision taken by the Board of Directors of the Holding Company for not declaring dividend for the financial year 
2019-20 to equity and preference shareholders on account of the Impact of COVID-19 on the operations of the Company, the Interest liability on preference 
shares of Rs. 42. 79 lakhs accrued by the Company as at March 31, 2020 has been written back In the current quarter. Also, no further interest /lab/llty on 
preference shares has been accrued by the Company for the current quarter in view of the continuing impact on the operations of the Company due to Covld 
19 situation and the same will be reassessed at the end of the financial year. 

9 Previous period figures have been regrouped and reclassified wherever necessary. 

10 In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited (URL : 
www.bselndla.com/corporates), the National Stock Exchange of India Limited (URL: www.nselndla.com/corporates) and the company's website (URL: 
http://www.asl a nhotelswest.com/QrFy2021.asp) 

Sandeep dupta 
Executlv� Whole time Director 
DIN )6057942 
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