SAPAN MOHAN GARG ’A“ WITWORTH

Insolvency Professional Insolvency Professional Entity
Reg. No. IBBI/IPA-002/IP-N00315/2017-18/10903

(SF_QAJ)OSX’ Ernraid

19.09.2022

To,

Manager

Listing Department

The Bombay Stock exchange
Phiroze Jeejeebhoy Towers

Dalal Street, Fort Mumbai-400001

Sub: Intimation regarding commencement of Corporate Insolvency Resolution process
(CIRP) and Appointment of Interim Resolution Professional of M/s Asian Hotels (West)
Limited (Corporate Debtor) CIN L55101DL2007PLC157518, under the provisions of
Insolvency and Bankruptcy Code 2016 (IBC, 2016)

Dear Sir/Madam,
Please be informed:-

1. That the application was filed under Section 7 of Insolvency and Bankruptcy Code,
2016 read with Rule 4 of the Insolvency and Bankruptcy (Application to Adjudicating
Authority) Rules, 2016 by Financial Creditor with a prayer to commence the
Corporate Insolvency Resolution Process (CIRP) of M/s Asian Hotels (West)
Limited, Corporate Debtor.

2. That the Hon’ble NCLT, New Delhi Bench-IV, vide its order dated 16.09.2022 in CP
No. (IB)/571/PB/2021 has directed for the initiation of Corporate Insolvency
Resolution Process of Asian Hotels (West) Limited, under section 7 of Insolvency
and bankruptcy Code, 2016 read with Rule 4 of the Insolvency and Bankruptcy
(Application to Adjudicating Authority) Rules, 2016 and has appointed the
undersigned, Mr. Sapan Mohan Garg, as Interim Resolution Professional of the M/s
Hotels (West) Limited.

3. That in terms of the provisions under Section 15 of the IBC, 2016 read with
Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency

Resolution Process For Corporate Persons) Regulations, 2016, the Public -

Witworth Insolvency Professionals Private Limited.
Registered & Corporate Office: D-54, 1t Floor, Defence Colony, New Delhi-110024 *
Mob.: +91-9810502994  Tel.: 011-40567644 | 41320061 | 41320062
Email: contact@witwaorthipe.com  Website: www.witworthipe.com
CIN: U74999DL2017PTC314322



SAPAN MOHAN GARG FA“ WITWORTH

Insolvency Professional
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Announcement in Form-A in respect of the commencement of CIRP of M/s Asian
Hotels (West) Limited has been published in Financial Express in English and
Jansatta in Hindi, Delhi Edition and Financial Express in English and Navasakthi in
Marathi, Mumbai Edition, on 18.09.2022, inviting the claims from all the creditors of
Corporate debtor to submit their claims on or before 30.09.2022. Copy of the public
announcement is enclosed herewith and attached as Annexure-1 for your ready
reference.

4, In terms of provisions of section 17(1) of the IBC, 2016 the undersigned on being
appointed as Interim Resolution Professional, is vested with the management of
affairs of the Corporate Debtor and all the powers of the Board of Directors of the
Corporate Debtor stand suspended with immediate effect, and be exercised by the
undersigned in  accordance with the provisions of IBC, 2016.

The relevant provisions of section 17(1) of IBC 2016 _are reproduced for your
perusal as below:

“17 — Management of affairs of corporate debtor by interim resolution
Drofessional
(1) From the date of appointment of the interim resolution professional,

(a) the management of the affairs of the corporate debtor shall vest in
the interim resolution professional;

(D) the powers of the board of directors or the partners of the corporate
debtor, as the case may be, shall stand suspended and be exercised by the
interim resolution professional;

(c) the officers and managers of the corporate debtor shall report to the
interim resolution professional and provide access to such documents
and records of the corporate debtor as may be required by the interim
resolution professional;

(d) the financial institutions maintaining accounts of the corporate debtor
shall act on the instructions of the interim resolution professional in

relation to such accounts and furnish all information_relating to the
corporate debtor available with them to é\BM“'Nsolution
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(2) The interim resolution professional vested with the management of
the corporate debtor, shall-

(a) act and execute in the name and on behalf of the corporate debtor all
deeds, receipts, and other documents, if any;

(b)take such actions, in the manner and subject to such restrictions, as
may be specified by the Board;

(c) have the authority to access the electronic records of corporate debtor
from information utility having financial information of the corporate
debtor;

(d) have the authority to access the books of account, records and other
relevant documents of corporate debtor available with government
authorities, statutory auditors, accountants and such other persons as
may be specified; and

(e) be responsible for complying with the requirements under any law for
the time being in force on behalf of the corporate debtor.

5. It may further be noted that in consonance with the provisions of Section 14 of the
Code, a moratorium has been declared vide the aforesaid order passed by Hon'ble
Adjudicating Authority, whereby, inter alia, the following is prohibited:

(a) the institution of suits or continuation of pending suits or proceedings against
the corporate debtor including execution of any judgement, decree or order in
any court of law, tribunal, arbitration panel or other authority;

(b) transferring, encumbering, alienating or disposing off by the corporate debtor
any of its assets or any legal right or beneficial interest therein;

(c) any action to foreclose, recover or enforce any security interest created by the
corporate debtor in respect of its property including any action under the
Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (54 of 2002);

(d) the recovery of any property by an owner or lessor where such property is
occupied by or in the possession of the corporate debtor.
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The order of moratorium shall have effect from the date of order i.e.

16.09.2022 till the completion of the Corporate Insolvency Resolution Process
CIRP

6. The instant intimation w.r.t commencement of CIRP Process and appointment of IRP
is for your information, necessary action and record. Further, you are requested to
submit your claim, if any, on or before the last date for submission of claims i.e.
30.09.2022.

Please note the email account mentioned below is the process specific email id created for
making all future correspondences/communication with the stakeholders in relation to the
corporate debtor:-

cirp.asianhotelswest@gmail.com

Sapan Mohan Garg

Interim Resolution Professional

In the matter of Asian Hotels (West) Limited

Regn. No.: IBBI/IPA-002/TP-N00315/2017-2018/10903
D-54, First Floor, Defence Colony, New Delhi 110024
AFA valid up to 06.01.2023

Email: cirp.asianhotelswest@gmail.com; sapanl0@yahoo.com

Enclosed: - Copy of Public announcement in Form A — Annexure 1.
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FORM A ]

PUBLIC ANNOUNCEMENT

[Under Regulation 6 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016]

FOR THE ATTENTION OF THE CREDITORS OF
ASIAN HOTELS (WEST) LIMITED

o RELEVANTPARTICULARS
1. |Name of Corporate Debtor ASIAN HOTELS (WEST) LIMITED

2. | Date of incorporation of Corporate Debtor | 08/01/2007

3. | Authority under which Corporate Debtor | ROC-DELHI
|is incorporaled / registered |

4.| Corporate Identity No. / Limited Liability | L65101DL2007PLC 157518
| Identification No. of Corporate Debtor

9. | Address of the registered office and | 6th Floor Aria Towers JW Marriott Aerocity Asset
principal office (if any) of Corporate Debtor| Area 4 Hospitality District Near IGI Airport
1 | South West New Delhi - 110037.
6. |Insolvency commencement date in 16.09.2022
respect of Corporate Debtor '

S - ! _
7.  Estimated date of closure of insolvency | 15.03.2023
| resolution process

8./ Name and Registration number ofthe | Sapan Mohan Garg

insolvency professional acting as Interim | Reg, No.: IBBI/IPA-002/IP-N00315/2017-2018/10903
 Resolution Professional

9. | Address & email of the interim resolution | Add.: D-54, First Floor Defence Colony,
‘professional, as registered with the board | New Delhi-110024. Email: sapan10@yahoo.com

10,/ Address and e-mail to be used for | Add.: D-54, First Floor, Defence Colony,
| correspondence with the Interim New Delhi-110024.
|Resolution Professional Email: cirp.asianhotelswest@gmail.com
1. Lastdate forsubmission of claims | 30.09.2022 (i.e 14 days from the date of the

CIRP commencement order 16.09.2022)

12.| Classes of creditors, if any, under clause (b) | NotApplicable
of sub-section (6A) of section 21, ascertained

| bythe Interim Resolution Professional .
13. Names ofinsolvency professionals identified| Not Applicable
to act as authorised representative of creditors |
|inaclass (three names for eachclass) | o o .
14.i (a) Relevant forms available at ‘ (A) Relevant fqrm may be downloaded
(b) Details of authorized representatives | from the following web link
are available at: https:/fwww.ibbi.gov.infhome/downloads

| | (B) Not Applicable
Notice is hereby given that the National Company Law Tribunal, New Delhi Bench-IV has ordered the
commencement of a corporate insolvency resolution process of the Asian Hotels {West) Limited on }/,
16.09.2022. *
The creditors of Asian Hotels (West) Limited, are hereby called upon to submit their claims with proofor{k«
or before 30.09.2022 to the interim resolution professional at the address mentioned againstentry No. 10.
The financial creditors shall submit their claims with proof by electronic means only at
cirp.asianhotelswest@gmail.com. All other creditors may submit the claims with proof in person, by post
or by electronic means.
Submission of false or misleading proofs of claim shall attract penalties.

Sd/-

Sapan Mohan Garg
Interim Resolution Professional

Asian Hotels (West) Limited

Regn. No.: IBBI/IPA- 002/IP-N00315/2017-2018/10903

Add: D-54, First Floor, Defence Colony, New Dethi-110024

Date: 17.09.2022 AFA valid up to: 06.01.2023

Place: Naw Delhi Email: cim asianhotelawest@mamail rnm cananiNMuahnna anm
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