REGISTERED OFFICE :

6TH FLOOR, ARIA TOWERS, J. W. MARRIOTT,
NEW DELHI AEROCITY, ASSET AREA 4,
HOSPITALTY DISTRICT, NEAR IGI AIRPORT

NEW DELH! 110 037

TEL: 011 46101210 FAX: 011 41597321
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AsIAN HOTELS (WEST) LIMITED

5% December, 2019

Listing Department

The National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (East), Mumbai — 400051

Sub: Your email dated 3" December, 2019 regarding Quick Results submitted by us
on 12" November, 2019.

Dear Sir/Madam

With reference to the captioned email dated 03" December, 2019, we wish to inform
you that the Quick Financial Results for the Quarter ended 30" September, 2019,
submitted to the Stock Exchange(s) on 12t November, 2019, were signed by
Mr. Sandeep Gupta, Executive Whole-Time Director of the Company, in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Please find attached herewith Machine Readable/Legible copy of the said Financial
Results for the Quarter ended 30" September, 2019 for your record.

You are requested to take the above on record.

For Asian Hotels (West) Ltd.
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6TH FLOOR, ARIA TOWERS, J. W. MARRIOTT,
NEW DELHI AEROCITY, ASSET AREA 4,
HOSPITALITY DISTRICT, NEAR IG| AIRPORT
NEW DELHI 110 037

TEL: 011 46101210 FAX: 011 41597321
CIN NO: L55101DL2007PLC157518
WEBSITE: www.asianhotelswest.com

ASIAN HOTELS (WEST) LIMITED

12" November, 2019

Manager Manager

Listing Department Listing Department

The Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex

Dalal Street, Fort Bandra (East)

Mumbai - 400 001 Mumbai — 400 051

Scrip Code: 533221 Scrip Code: AHLWEST

SUB: Un-audited Financial Results for the Quarter ended 30.09.2019 along with Statement of
Assets and Liability and Limited Review Report.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, we are enclosing herewith the Statement of Unaudited Financial Results (Standalone &
Consolidated) for the Quarter ended 30.09.2019 and Limited Review Report of the Statutory
Auditors of the Company on the Unaudited Financial Results (Standalone & Consolidated) along with
statement of Asset and Liability as approved and taken on record by the Board of Directors in their
meeting held today i.e 12" November, 2019, concluded at .1.&:20p m.

Please take above on record.

Hotels (West) Limited

N /ae\S (M

Encl: as above

OWNERSOF: HYATT
REGENCY’



S.R. BatLiBoi & Co. LLP B e Comtorate e

Sector - 42, Sector Road
Chartered Accountants Gurugram - 122 002, Haryana, India

Tel : +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Asian Hotels (West) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels
(West) Limited (the “Company”)for the quarter ended September 30, 2019 and year to date from April
01, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April 01, 2018 to September 30, 2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Sy

pér Atul Seksaria
Partner
Membership No.: 086370

UDIN: 19086370AAAABU233

Place: New Delhi
Date: November 12,2019

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Statement of Standalone Financial Results for the quarter and half year ended September 30, 2019
(Rs in lakhs except as stated)
Sundalone
S.No. Particulars Quarterended HLalf Year ended Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30092018 31.03.2019
(Unaudited) (Unaudited) (Unandited) (Unaudited) (Unaudited) (Audited)
INCOME
I evenue from operanons 32203 3.200.73 X322 20 6.421.46 6.701.82 1ssd 2
11 Othier income 136 67 160,48 170.12 317.15 30167 1034 25
Il |Towlincome (1+11) 337740 3,361.21 3,492.32 6,738.61 7,203.49 15.942.54
1V |[EXPENSES
Consumpion of provisions, food, beveeages and others 2R402 27149 294.23 35641 615,68 1316 16
Lmployee benetits expense 08278 | B304 83405 1.865 92 1.669.02 338343
Fanage vests 68392 685.58 662.86 1.369 50 1199.89 262537
Deprecianon and amortisiation expense 22198 217.23 18042 139.21 37255 746 13
Other expenses 1429.25 1.374.57 1,579.81 2.803.82 29235 95! 6.28:9%)
Total expenses {1V) 3602.85 3,432.01 3,551.37 7,034.86 6,782.99 14,245.08
Profit/(loss) before tax (IH-FV) (225.45) (70.80) (59.05) (296.25) 12030 1,657.46
VI |Tax expense
Curront tax (10.18) 10.18 10.00 134 46 430.21
Income rax adiustment relared 1o cather years m.09) . m.nm) - 174
Minmum alteonate tax credie entitlement 10.1% (10.18) (43.04) 391 (390
Deferved tax (credit)/chage (20.34) (LOGR.14) (232.61) (149757 143093)
VIl [Profit/ (loss) for the period (V-VI) 6.91 (30.46) 1,042.13 (43.53) 1,879,532 2 ety Mo |
Vill |Other comprehensive income/(loss)
() Ttems that wall not he eecl ficd 10 protir o loss
Re-measurement gains/ (osses) on defined benetit plans (P {(12% 7.10 (2:43) 1420 LI
(i1} Income rascrelating rostems that will noe be reclassitied to profie or loss ©42) (AL (19N 0 06) VR 143
(i) Ttems that will be reclassified to profit or loss !
(v) Income tax relaring ro items that will be reclassitied to profir or loss
Total other comprehensive income/ (loss) (V111) (1.64) (0.87) 5.13 (2.31) 10,25 (347)
IX  |Towl comprehensive income/ (loss) for the period (VII+VIIY) 5.27 (51.33) 1,047.26 (46.06) 1,889.77 2,662.89
X Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 116512
(Face value of Rs 10 per share)
X1 |Earning per share (not annualised)
e 0.06 (0.43) 8.97 0.37) 1629 2300
b Diluted 0.06 (0.43) 8.97 0.37) 16.29 2300
f."\_




Asian Hotels (West) Limited
Standalone Balance Sheet as at 30 September 2019
All amounts in Rs. (lakhs), except otherwise stated

As at As at
Particulars 30 Scp 2019 31 Mar 2019
(Un-audited) (Audited)
1. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 23,438.87 23,622.52
(b) Capital work-in-progress 64.47 55.89
(c) Right of Use (ROU) 2,949.99 .
(d) Financial assets
i. Investments 32,745.80 32,745.80
ii. Others 116.85 nLm
(¢) Other non-current assets 99.79 2,651.99
(f) Non-current tax assets (net) 235.32 67.16
‘Total Non Current Assets 59,651.09 59,255.13
(2) Current assets
(#) Inventories 203.43 228.06
(b) Financial sssets
i Investments 2.54 3.57
ii. Trade receivables 753.84 722.90
iii. Cash and cash cquivalents 96.65 36.95
iv. Bank balances ather than (iii) above 35.03 24.19
v. Loans 0.55 0.97
vi. Others 28.14 13.75
(c) Other current assets 667.11 776.18
‘Total Current Assets 1,787.29 1,806.57
Total Asscts 61,438.38 61,061.70
11 EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b) Other equity 31,363.49 31,603.64
LIABILITIES
(1) Non-current liabilities
(a) Financial liabilites
i. Borrowings 22,158.52 21,712.75
ii.Lease Luabilny 332.20 -
in. Other financial liabilities 187.03 167.67
(b) Provisions 531.92 462.20
(c) Other non current liabilities 50.22 57.14
(d) Deferred tax liabilies (Net) 1,495.52 1,770.10
Total Non Current Liabilities 24,755.41 24,169.86
(2) Current liabilities
(a) Financial liabilities
i. Borrowings 1,305.74 1,028.79
ii.Lease Liability 76.45 -
iii. Trade payables
1) Total Outstanding dues to micro & small enterprises 22.03 58.35
b) Total Outstanding dues ro creditors other than micro & small enterprises 334.67 467.94
iv. Other financial liabilities 1,508.76 1,738159)
(b) Provisions 217.34 22363
(c) Other current liabihities 689.37 610.78
‘Total Current Liabilitics 4,154.36 4,123.08
Total Equity and Liabilitics 61,438.38 61,061.70




Asian Hotels (West) Limited
Cash flow statement for the Half ycar ended September 30, 2019
(All amount in T lakhs, unless otherwise stated)

Particula For Half Year Ended For Half Year Ended
IO September 30, 2019 September 30, 2018
Cash flow from operating activity
Net profit before tax (1) (296.25) 420.50
Adjustment for:
Depreciation & amortisation 439.21 37251
Loss on sale of property. plant and equipment 6.44 10.47
Provision for doubtful debts 3.08 52.50
Dividend income on mvestments - (12.89)
Unwinding of secunty deposit (6.26) (10.24)
Other Income (includiny fair value change adjustments) (23.67) (290.07)
Interest income (11.45) ¥
Finance and other costs (including lair value change adjustments) 1,369.50 1,225.25
Government grant - 1.50
Total (1) 1,776.85 1,349.03
Operating profit before working capital changes (1+11) 1,480.60 1,769.53
Adjustments for:
(Increase)/Decreasc in inventories 24.63 22.03
(Increase)/Decrease in trade receivables (34.02) (45.89)
(Increase)/Decrcasce in financial assets, loans and other assets 36.90 1,531.41
Increase/(Decrease) in trade pavables (169.59) (56.88)
Increase/(Decrease) in financial habilities. other liabilities and provisions 320.60 35.09
178.52 1,485.76
Cash generated from operations 1,659.14 3,255.29
Direct taxes paid (Net) (176.99) (182.08)
Net cash from Operating Activities (A) 1,482.18 3,073.21
Cash flow from investing activity
Purchase of property, plant and equipment (266.54) (303.37)
Sale of property, plant and equipment 1.07 16.45
Investment in subsidiary - (9,240.00)
Proceeds from redemption of mutual funds - 83591
Interest received 11.45 -
Net Cash used in Investing Activities (B) (254.02) (8,691.02)
Cash flow from financing activity
Proceeds from long term borrowings 400.00 3,500.11
Repayment of long term borrowings (215.11) (31.91)
Net proceeds from short term borrowings 276.95 2,007.25
Repayment of principal portion of lcase Liabilities (19.64) -
Proceeds from issue of equity shares - 597.95
Procecds from issue o 9% Non Convertible & Non Cumulative Preference share capital - 650.00
Interest payment on preterence shares (70.53) -
Finance costs paid (1,399.66) (1,193.64)
Dividend paid (140.46) (138.13)
Net Cash (used in)/ from Financing activities |C} (1,168.42) 5,391.64
Net Increase / (decrease) in Cash and cash equivalents |A+B+C] 59.70 (226.17)
Cash and cash equivalent at the beginning of the year 36.95 293.28
Cash and cash equivalent at the end of the year 96.65 67.11

Note:- The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "'Statement of cash flows"

For Asian Hotels (West) Ltd.

219
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Notes:
Ihe stndalone financial results of the Compang have been prepared m accordance wath the Indi Accounnng Srandards (Ind A8} as preseribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Compantes (Indian
\ceonnng Standards) Rules, 2015 as amended, and mrerms of Regulation 33 of the SEBI (Listing Obliganons and Disclosure Requirementsy Regulations, 2085 Cthe Regulanon?), read with SEBI Circular dated July 5, 2016.

The Libove standalone fimancial results of \san Hotels (West Lamited (“the Company™ tor the quarter and balf yere ended September 30, 2019 have been reviewed by the Audit Committee
thew respeenve meeting held on November 12, 2009 The starutory auditors have Carried our lmited review on the above finanenl results.

and approved by the Board of Directors at

wure reguirement of the celevant accounting étandards are nor appheable.

Ihe Compangis aperanng only in one reportable scgment at one locanon viz, “"Hotel™ and therctore, the dis

Pursant o taxation ks (Amendment) Ordinuncee, 2019 dared September 20, 2019, the Company has decwded to measure the tx lubiding fore 1Y 19-20 ar existing rate and 1o opr the lower fax rare of 25.17% from next financul year

anwards. \ceordingly the deferred tax abaity as 1t March 31,2019 hus hean remeasured resultng i mnercise i protir atter tas for the quacter and halt yeare ended Seprember 30, 2019 by Rs 244.24 lakhs..

Ihe Company hax adopted Ind AR 116, etteens e annual repornng periad begmming \pel 1, 2019 and apphed the studard ro s leases, using moditied retrospeenve approach, with the cumulative etfeet of inaially applying the Standard,

receemsed on the dare of il enation, mstaad, the cumulative etfeet of i
e penmg hakanee of retamed carongs ax on \ped 12019, This has resulred - recognsmg. o rght-ofuse asset of INR 294891 lnkhs (including ceclassiticanon from other assets) and a corresponding leasc lability of INR 357.49 Likhs
I adyusting retuned carngs uet of taxes of INR 33,01 Likhs including the impact of deterred tax ereared of INR 22,03 Likhs) as ar Aprl 1L 2089 Ta the protit and loss account for the current period, the nature of expenses n respect
o aperatng leases has changed from lease rent i previous periads o deprectation cost for the right-to-use asser and Hmance cost for mterest acerued on lease lability, Where the Company s lessor and lease classified as operating lease,
fene renmls are recognized on stenght line Haxs over the nor-cancellible pennd and lease rent recevabli secognised.

ipplication (\pril 1, 26195 \ccardmgly, the Company has not adjusied compaeane infe

ally applying this standard has been recognised as an adjustment o

Revonciliation tor the effeets of the trinsaenon on stacment of profir and loss toe the half year ended Scptember 30, 2019 are as follows:

(Rs in lakhs )

Half year ended|  Changes due to IND Half year ended

Pariculars September 30, 2019/ AS 116 increase /| September 30, 2019 as
comparable basis’ (decrease) reported

Other fncome 302,94 14.21 31705
Other Fxpenses 2.879.04 {75.22) 2.803.82)
Fmance Cost 1.348.99 20,51 1.369.50
Deprecianon and amortisation 369.50 6971 439.21
Profit before tax (295.46) (0.79) (296.25)

fie results tor the quarter and half vear ended are not mdicanve of full year's working due to seasonal nature of the Indun Horel Indusery.

Passuzne 1 Circular No. CIRZCFDFCNID/ 402019 dared Marely 19, 2019, the company has mcluded Starement of €
2018 which have been approved by the board of dn

sh losvs for the sis month ended Seprember 30, 2019 along with the comparative for six month ended September 30,
tors. | he statsiony audior have nor carried the imited review of the Cash Flows statement for the period ended September 30, 2018,

Provious period figures have been regrouped and reckissed wherever necessary.

In i with the require ments of Regulation 47(25 of the |

ting Regulations, 2015, the resulrs ace availible on the website of BSE Linnted (R 2 wwav.bsemdia.com/corpocates), the National Stock Eschunge of India Tamired (UR1:
www mseindineom/corporites) and the company’s websire (URE. hitp:/ /wwa asiaohotelswest.eom/Qriy 1920.sp)

o/ised Signatory

PATE * 2™ NovEMEBER, 20/9



S.R. BATLiBOI & CO. LLP T e

Chartered Accountants Sector - 42, Sector Road

Gurugram - 122 002, Haryana, India
Tel : +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Asian Hotels (West) Limited

l.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Asian Hotels (West) Limited (the “Holding Company™) and its subsidiary company (the Holding
Company and its subsidiary together referred to as “the Group™), for the quarter ended September
30, 2019 and year to date trom April 01, 2019 to September 30, 2019 (the ““Statement™) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of'the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Attention is drawn to the fact that the Statement of cash flows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported in these unaudited
consolidated financial results have been approved by the Holding Company’s Board of Directors,
but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of its subsidiary company Aria Hotels and Consultancy Services
Private Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

S.R. Batliboi & Co. LLP. a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata-700 016




S.R. BaTLiBOI1 & CO. LLP

Chartered Accountants

Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The accompanying Statement includes unaudited interim financial results of aforesaid subsidiary,
whose interim financial results reflect Group’s share of total assets of Rs. 92,025.19 lakhs as at
September 30, 2019, and Group’s share of total revenues of Rs.7,742.18 lakhs and Rs. 14,932.65
lakhs, Group’s share of total net profit /(loss) after tax of Rs. 94.76 lakhs and Rs.(790.01) lakhs,
Group’s share of total comprehensive profit /(loss) of Rs. 94.01 lakhs and Rs. (789.39) lakhs for
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30,
2019, respectively, and net cash outflows of Rs.605.26 lakhs for the period from April 1, 2019 to
September 30, 2019, as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor’s reports on interim financial results of
the subsidiary has been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of this subsidiary is based on the
report of the other auditor and procedures performed by us as stated in paragraph 3 above.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Q/;( /pr Pe v

per Atul Seksaria s2coy
Partner (oS INY

Membership No.: 086370 {{ ‘5@(‘}
& yol
J‘&\ ‘,!. (:';1’:

UDIN: 19086370AAAABV 1342 &‘x s

New Delhi
November 12, 2019



Asian Hotels (West) Limited
CIN: L55161D1L.2007PLC157518

Regd Office:- Aria 4 s'owers6th Floor, JW Marriowt Hotel, Asset Area - 4, Acrocity, Hospitality District, New Delhi - 110037
Tel : 46101210 Fax : 46101202 ; £-Mail: vivek.jain@asianhotclswest.com, Website: www.asianhotelswest.com

- Statement of Unaudited C lid; i ial Results for the quarter and half year ended September 30, 2019
(Rs in lakhs except as stated)
Consolidated
Quarter ended Half year ended Year ended
S.No. Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
INCOMIE
1 Revenue from operations HOLORL2Y 10,1-43.91 9,.964.05 20,824.14 19,796.44 43,220.66
I [Cuher mecome 41898 IRT R4 330.63 80682 638.97 2.67059
JIH ‘Fotal mcome (1+11) 11,099.21 10,531.75 10,294.68 21,630.96 20,435.41 45,891.26
v I LN
Consumption of provisions, faod. beverages and others 111177 1132.86 1,074.84 2.244.63 2,120.62 436250
I .mplovee benefits expense 2000147 1.914.43 1,756.24 3.925.600 3,475.66 087145
Finance costs 2.765.19 275497 2,279.02 5,520.16 +4416.11 9.0009.39
Deprecation and amortisation espense 16299:83) 1.283.58 1.182.71 2,583.43 2,330.49 675,92
Other expenses 3.951.3% 3,797.00 -1,213.02 7,751.53 8,110.93 16,941.3%
torl expenses (IV) 11,142.51 10,882.84 10,510.83 22,025.35 20,453.81 42,060.64
v Profit/{lossj before ax (11-1V}) (43.30) (351.09) (216.15) (394.39) (18.40) 32306
Vi “Fan expense
Current ax (RN 1018 10.00 - 13440 459.21
Income tax adjustment cefated to cacher vears 009 = = ©.09) - 174
Asnum alternate tax credit entitiement 1018 (10.1R) (43.04) - (95.91) (38.90)
Deterred tax (credi/charge * (13134 SRL20 {535.82) 428.05 (965.25) (14130.29)
A Peofit (loss) for the penod (V VI 108.33 (931.29) 352.71 (822.95) 908.30 7,444.85
Vi Other comprehensive meome/ (loss)
{1 ltems that will sot be reclassified 1o profit or loss
Re-measurement gams/ {Josses) on detfined benefit plans 0.63 .62 9.24 1.24 18.48 2.19
i) Income rax relating to atems thar will not be reclassified 1o profit or loss (.00 0.12) (197 (3.13) 393 (LKT)
am Tems that will be reclassified to profit or loss
vy Income tax relating to items that will be reclassified to profit or loss = & <
Iotal other comprehensive income/ (loss; 1\ 111 (2.38) 0.50 220 (1.89) 14.53 1.61
X Letal comprehensive meome/ floss! tor the penad NV 105.95 (930.79) 359.98 (824.84) 922.83 7.446.46
X Fonl comprehensive income s loss for the penad:
w A\tinburable 1o \san Hotels (W estr Lannted 105,92 (V30.58) 354.87 (824.66) 965.38 748009
b} \rtabutable to Non Controllmg Interest 0.03 ©.21) 5.09 (0.18) (42.56) (39.63)
X1 Park-up equity share capital{bace value of R 10 por sharey 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
X1 Eavang pee share (not annualised;
2 Basic 193 17.99) 299 {7.06) B.24 0455
i Diluted 093 (7.9% 259 (7.06) 8.24 G455




Asian Hotels (West) Limited
Consolidated Balance Sheet as at 30 Seprensber 2019
Allamounts in Rs. (lakhs), except otherwise stated

As at As at
Particulars 30 Sep 2019 31 Mar 2019
(Unaudited) (Audited)
I ASSETS
(1) Non-current assets
(a) Property, plant and cquipment 8),682.74 84,721.07
(b} Capital worh-nprogress 240,09 103.73
(c) Other Intangible Assets 168.93 117.98
(cf) Right of use (RO ) 1R.UK7.76
(©) Fmancal assets
1 Others 1.683.23 181.95
{f) D ferrediax assets (net) 295476 3,012.87
& Orther non-current ts 21071 10.383.36
Iy Non-current fax asscts (net) 1,551.72 1,153.92
‘Total Non Current Assets 1,06,479.94 99,674.88
(2) Current assets
@) Inventones 81473 R69.11
{b) I'mancial assets
1 lovestments 5454 5447
n. Trade recevables 2,047.05 201642
. Caxh and cash exquevalents 6824+ 1,227.99
1. Bank balances other than {u above 614840 5,058.16
v. Loans 14659 73.02
. Others fimancial assets 88.02 13.75
{€) Other current assets 2.098.09 2,245.
{d) Assers held for sale 3.00
‘Total Current Assets 12,083.52 11,558.16
Towl Assets 1,18,563.46 1,11,233.04
H. EQUITY AND LIABILITIES
Equity
(@) Iiquity share capital 1,165.12 1,165.12
{b) Other equity R,937.59 1,019.47
(€) Non controlling sntercst 304 283
LIABILITIES

(1) Non-current liabilities
{a) F'manaial habilitics
1 Borrowmgs

76,935.63

76,911.77

- 1. Lease ) aabiliey 17.336.93
ar. Other inancial habilines 480,97 R13.79
(b} Provisions T68.66 664.77
{€) Other non curerent labilites 13475 9,-186.68
() Deterred tax habilines (Nt 1,629.39 1,647.93
Total Non Current Liabilities 97,612.33 89,524.94
(2) Current liabilities
{a} I'mancial liabibties
1 Borrowings 1,303.74 1,028.79
n. Teade payables
) Total Outstanding dues o nicro & small enterprises 50,46 8573
b) Total Outstanding dues to creditor: other than nuero & soall enterpries 3.078.80 3,370.16
. Lease Liabiity L1884 .
w. Qther financial kabibnes 299148 2,666.35
(b Provisians 2085 227.13
(<) ther current habilities 2003.56 2,142.50
Total Current Liabilities 10,845.39 9,520.66
Total Equity and Liabilities 1,18,563.46 1,11,233.04

Director/ Auth

PLpct :

DATE : 1P NovEM 8LA. 20/ 9

rised Signatory
NEw DLLHI




Asian Hotels (West) Limited
Consolidated Cash flow statement for the half vear ended September 30, 2019
{All amount in T lakhs, unless otherwise stated)

For Half Year Ended

For Half Year Ended

Particulars N
Scptember 30,2019 September 30,2018
Cash flow from operating activity
Net profit before tax (1) (394.39) (18.57)
Adjustment for:
Depreciation & amortisation 2,583.43 2,330.50
Loss on sale ot property. plant and equipment 16.90 10.47
Provision for doubtful debts 3.08 52.50
Dividend mcome on investments - (12.89)
Other Income Gicluding unwimnding of security deposit) (140.93) (170.40)
Finance and other costs Gneluding fair vadue change adjustments) 5,520.16 4,536.85
Interest and other income (276.36) (286.64)
Government grant - 1.50
Total (11) 7,706.28 6,461.89
Operating profit before working capital changes (1+11) 7,311.88 6,443.32
Adjustments for:
(Increase ) Decrease moinventones 54.38 (40.61)
(Increase yDecrease n trade recervables (33.71) (426.68)
(Increase ) Decivase in financial assets and other assets (21.25) (1,522.52)
Increase tDecrease) n trade payables (322.59) 301.19
Increase (Decrcase) in fmancial Mabilimes. other Babilities and provisions 286.87 61.67
(36.26) (1,626.96)
Cash generated from operations 7,275.62 4,816.36
Drrect taxes pard {Net) (406.63) (372.23)
Net cash generated from Operating Activities (A) 6,868.99 4,444.13
Cash flow from investing activity
Purchase of propertv . plant and equipment. mtangible assets. capital-work i progress (762.76) (532.72)
Sale of property. plantand cqutpment 5.74 16.45
Acquisition of stake ¢n subsidiary tfrom non-controlling shareholder - (9,239.94)
(Purchase) Procecds (rom redemption of mutual funds - 786.34
Investment in fixed deposits (net) (1,079.46) (878.04)
Interest recerved 122.91 46.97
Net Cash used in Investing Activities (B) (1,713.57) (9,800.94)
Cash flow from financing activity
Proceeds from fong term borrow ings 488.88 4,292.55
Repayimient of long term borrowimgs (604.97) (37.54)
Net praceeds from short term borrowings 27695 2,007.25
Repayvment of principal portion of lease isabihitics (243.49) -
Proceeds from issue of cquny shares - 597.95
Proceeds from issue of 9% Non Convertible & Non Cumulative Preference share capital - 650.00
Finance and other costs pard (5,477.89) (4,382.48)
Dividend paid (140.46) (138.13)
Net Cash used in Financing activities |C] (5,700.97) 2,989.60
Net Increase in Cash and cash equivalents pA+B+C) (545.55) (2,367.22)
Cash and cash cquinvalent at the begimning of the vear 1,227.99 3,031.47
Cash and cash equivalent at the end ol the year 682.44 664.25

Nete:- The cash flow statement has heen prepared under the indirect method as set out in the Ind AS 7 "'Statement of cash flows"

Directo
PLALE

NEWDELH]

DATE © 1P NOVEMBER. 214




Notes:

The cousoldated Tinanaal results of the Company have been prepared i accordance with the Tndian \ccounung Standards (Clnd AN as prescribed under Section 133 of the Compames Act, 2013 eead wath Rule 3 of
Companies {Indian Accounting Standards Rules. 2013 ax amended, and i terms of Regulaton 33 of the SEBL fastng Obhgations and Disclosure Requirements) Regulations, 2015 (the Regrulation’), read with SEBI Circular

dated July 3, 2016,

Ihe aboce Consohdated financial results of Asian $Hotels (West) Linued Mthe Company™) for the quarter and half vear ended September 30, 2019 have been reviewed by the Audit Commitrecand approved by the Board of

Diccctors at their cespective meetmy held on November 12, 20191 he statutory auditors have earned out hmaed review on the above financil results.

The Company s operating at two locations m once ceportable scgment viz, “Hotels” and thercfore, the disclosure requicemunts of the relevant accounting standards are not applicable.

Pucsuant to taxaton hws (Amendment) Oirdmance, 2019 dated September 20, 2019, the company has decided 1o measure the tax liabihty for FY 19-20 at existing rate and to opt the lower tax rate 25.17% from next financial
vear. Further, The Subsidhary company Ana {lotel and Consultancy Seevices Pyt Lid. opt the lower tay rate of 25.17% i the current year. Accordingly the deferred tax liability and defeered tax agset as at March 31, 2019 have
been re-measured resulting m increase m profit after tax for the quarter and half ycar eaded September 318, 2019 by Rs 173.69 lakhs .

. using modified retrospective approach, with the cumulative effect of imitially applying the
the Company has not adjusted comparanve mformation, mstead, the cumulative cffect of ininally applying this standard has been recogasea us
an adstment to the opening balance of retamed caraings as on 1 \peil 2019, On application of the standard: ssee. it has eesulted meeecogmsimg (including ceclassifi from other asscts) a Right-of-Usc asset and a
corresponding lease habiliey. Whereas as lessor, twhere the sub leases are classitied as fimance leasej o has ee sulted i derecognismg of’ the underlying Right of Use, property, plant and equipment and corresponding deterred
meome and recogmtion of finance lease recenable, result. the Company s cecogsing net Right-ot-Usc.as on 1 Apal 2019 amomnting to Rs. 19,1:6.22 lakhs and correspondmg lease liability amounting to Rs. 18,697.75
lakhs by cumulatively adjusting the retamed carnmgs net of taxes of Rs 111439 lakhs (net af deferred ax of Rs 39191 lakhs).

s has changed from lease rent in previous periods to depreciationcost for the dght-to-use asset and fin:
cout for mterestaccrued on lease habdite. Operamg lea rent receivable recogmsed. Where the Company is lessor and sub-leases are
classitied as finance lease, amounts due under these agreements age eecorded as recenables as net mvestment m the feases, limance income s allocated to accounting periods so as to ceflect a constant periodic rate of retuen on
the net mvestment outstanding in respect of the lease.

‘The Company has adopted Ind AS 116, cttective amnual reponing peaod begmmng T \pal 2019 and applicd the standard to its leas
Standard, recogmsed on the date of mital applicaton {1 \prl 20195, \ccordu

nce

Consequenily. i the profit and loss accomt for the current period, the nature of cxpenses in respect of opeeating ke

lease rentals are recognized on straght Tine basis over the non-eancellable penod and e

Half year ended| Changes due to Half year ended

A September 30, 2019 IND AS 116| September 30, 2019,
Particulars comparable basis increase / as reported

(decrease)

Revenue from Operation 20.815.38 (21.25) 20.824.14
Oyther Income TS B3.07 R06.82|
ther lexpenses R399 (TU3.46) 7.751.53]
Fanance Cost L610.51 909.606 5,520.10
Bepreciation and amorhsation 2,403.93 177.50) 2.583.43
Profit before tax (74.52) (319.87). (394.39)

The eesults for the Half year ended are not mdicative of full vear's workmy due to seasonal nature ol the Indsan Howel Industry.

Puesuant to Circular No. CIRZCEFD/CMIN/ 442019 dated March 19, 2019, the company has mcluded Cousoldated Statement of
month ended September 30, 2018 which hax e been approved by the board of directors.
20K,

sh Hows tor the six month ended September 30, 2019 along with the comparative for six
lidated Cash Flows for the penod ended September 30,

I'he statutory auditor have not carned the hmited review of the Cy

Previous penod figures have been regrouped and ceclassed wheeeser neeessary,
1o lue wich the requrements of Regulanon 472 of the Listing Regulations, 2013, the eesults are avadable on tie website of BSE Limted (URI. : wwav bsemdia.com/ corporates), the National Stock Exchange of India Limited

(URL: www te (URL: hetp:/ fwwivasanhotelwest.com/Qrlvi926.asp)

ndia.com/corporates) and the company's webs




