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ASIAN HOTELS (WEST) LIMITED

s
th December, 2019 

Listing Department 

The National Stock Exchange of India Limited 

Exchange Plaza, Sandra Kurla Complex 

Bandra (East), Mumbai - 400051 

Sub: Your email dated 3rd December. 2019 regarding Quick Results submitted by us 
on 12th November. 2019. 

Dear Sir/Madam 

With reference to the captioned email dated 03 rd December, 2019, we wish to inform 
you that the Quick Financial Results for the Quarter ended 30th September, 2019, 
submitted to the Stock Exchange(s) on 12th November, 2019, were signed by 
Mr. Sandeep Gupta, Executive Whole-Time Director of the Company, in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Please find attached herewith Machine Readable/Legible copy of the said Financial 
Results for the Quarter ended 30th September, 2019 for your record. 

You are requested to take the above on record. 

For Asian Hotels {West) Ltd. 

t.!\� 
Company Secretary & 

Compliance Officer 
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REGISTERED OFFICE 
6TH FLOOR, ARIA TOWERS, J. W. MARRIOTT, 
NEW DELHI AEROCITY, ASSET AREA 4, 
HOSPITALITY DISTRICT, NEAR IGI AIRPORT 
NEW DELHI 11 0 037 
TEL.: 011 46101210 FAX: 011 41597321 
CIN NO: L55101DL2007PLC157518 
WEBSITE: www.asianhotelswest.com 

ASIAN HOTELS (WEST) LIMITED 

12
th 

November, 2019 

Manager 

Listing Department 

The Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai - 400 001 

Scrip Code: 533221 

Manager 

Listing Department 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra (East) 

Mumbai - 400 051 

Scrip Code: AHLWEST 

SUB: Un-audited Financial Results for the Quarter ended 30.09.2019 along with Statement of 

Assets and Liability and Limited Review Report. 

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015, we are enclosing herewith the Statement of Unaudited Financial Results (Standalone & 
Consolidated) for the Quarter ended 30.09.2019 and Limited Review Report of the Statutory 
Auditors of the Company on the Unaudited Financial Results (Standalone & Consolidated) along with 
statement of Asset and Liability as approved and taken on record by the Board of Directors in their 
meeting held today i.e 12th November, 2019, concluded at J$;)�P.M. 

Please take above on record. 

Company Se retary & 

Compliance icer 

Encl: as above 

0 
OWNERSOF: HYATT 

REGENCY. 

MUMBAI 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower· B 
Sector · 42, Sector Road 
Gurugram · 122 002, Haryana, India 

Tel :+911246B16000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Asian Hotels (West) Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels
(West) Limited (the "Company")for the quarter ended September 30, 2019 and year to date from April
0 I, 2019 to September 30, 2019 (the "Statement") attached herewith, being submitted by, the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April O I, 2018 to September 30, 2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 24 I 0, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BA TLIBOI & CO. LLP 
Chartered Accountants 
lCAI Firm registration number: 30 I 003 E/£300005 

per Atul Seksaria 
Partner 
Membership No.: 086370 

UDIN: I 9086370AAAABU2332 

Place: New Delhi 
Date: November 12, 2019 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22. Camac Street. Block ·a·. 3rd Floor. Kolkata·700 016 



Asi,,n Hotels (Wcsl) Limited 

CIN: LlSIOIDL2007PLClS7518 
Regd Office:• Ari:1 Toweri, 6th Floor,JW Mim-iott Hotel, Asset Area• 4, Aerocity, Hoi1pi1alhy District, New Delhi· 110037 

Tel: 46101210 F,1x: 46101202; E•M:.til: \'frek.j:1in@asiirnho1elswcst.com, Websi1e: www.:ui:tnhotdswcst.com 
S1:Hemem o( S1;1nd:1lone Fin:1ncial Rcsuhs for 1he qu:arccr and h.\lf yc;ir ended September 30, 2019 

(Rs iu fakhs c:-1:t:cp1 as stated) 

S.No. 

1/'-!CO�IE 
I .,.,·,·nu,· fr, •111 c per.Hu ,ns 

II Orlwr int:P1m· 
Ill Tomi income {l+11) 

IV EXPENSES 

Particulan 

Conrn111prion t•t' pnwismns, t'oc>i.l, l>en·r.1g,·� 1111d n!lwrs 
l -:mpk•J l'C h..:nl'lits l'Xpmsc 

l)q,n·ci.,ri<>ll .11Kt ,llllt)fri�ati1,1) l'XIWllSl' 

Other expenses 
Tot:il espc nscs (IV) 

V Profi1/(loss) before tax (ltl•IV) 

VI Tax expense 
<:urrl'I\I tax 
l11C111n..: 1ax ;1djustnwnr rclall'd 111 c:irlit•r �·l·;1rs 
.\li1111num .1Jrcm.itc rax i.:rnlir (·ntirlcml'llt 
Dct'crr..:d t.1x {tn•dit)/..:h;u'b'C 

VJ I Profit/ (loss) for 1he period (V-VI) 

VI II 01her comprchensi,·e income/(loss) 
(i) lrcms 1ha1 will nnr lw rci:bs�ilicd 10 prnti, t•r loss 
Rc-mc:tSlll'l'llll'llt i;1ins/ 0<1ss1·s) on dt•tim·d hcnl'li1 pl.ins 
(ii) ln..:11nw ra� rdarin),! ro it1·ms rh.tt will n(•f lw 1\·i.::bss1ti1·d tc> pn,1i1 t•f l11s� 

To1:1l other comprehensive income/(loss) (VIII) 

IX Total comprehcnsi\'C income/(loss) for the period (Vll+Vll1) 

X Paid•up c<p1i1y share capital 
(F.u.:..: \',1luc ot' Rs IO per sh:1.-c·) 

XI Earning per sh;,rc (nol annuaLised) 

a. lhsic 

h Diluted 

30.09.2019 
(Umwdi1cd) 

.\.2:?0 iJ 
1:=.r, <,1 

3,377.40 

98.:?.78 . 
fiKJ.n 
:?::?1.IJX 

l,.CCJ.::??; 
J,602.ft.::; 

(225.45) 

(1!1.18) 
(O.IJIJ) 
JO.IX 

(23.'.? . .:?7) 

6.91 

(1.JJ ) 
(11.-IJ) 

(1.6-1) 

5.27 

1,165.12 

0.06 
0.06 

Quartet ended 

30.06.2019 
(Unaudited) 

.,.2,111.7] 
1(,0...IX 

3,361.21 

271.-19 
K83.l-4 
rixs.�x 
:?17.:?3 

I ,37�.57 
3,H2.0l 

(70.80) 

Ill.IX 

(Ill.IX) 

(Jtl.H) 

(50.-16) 

(0.87) 

(51.33) 

1,165.12 

(0.-13) 

(0.-13) 

S1,11u..l.1lone 

30.09.2018 
(Una11di1cd) 

'.U:?:? . .:?11 
170.1.:? 

3,492.32 

.:?CJ.LU 
83-1.0?; 
(162.86 
1811.-1:? 

1579.81 
3,551.37 

(59.05) 

IU.00 

(-13.11-1) 
(1,061\.1-1) 

1,042.13 

7.10 
(1.97) 

5.13 

1,0-17.26 

1,165.12 

8.97 
H.97 

.. 

Half \'c;H ended 

30.09.2019 
(Unaudi1ed) 

fi,-l:?J.-1(, 
317.IS 

6,738.61 

'l.'>6 41 
\.1'<(1592 
1.369 ;;o 

-139.::?I 
:?,803.�2 

7,034.86 

(296.25) 

(11111)) 

(::?:i.:?.61) 

(-4J.55) 

(.:?.-1?;) 
(II 116) 

(2.51) 

(-16.06) 

1,165.12 

(0.37) 
(11.37) 

.10.09.2018 
{Unaudited) 

(,.7111.X:2 

.iUl.(,7 

7,203.49 

ld;!.6X 
I.Mi'J.(12 
1,11J'J.X1J 

372.i?; 
:!.1J:?:) ::?;\ 
6,782.99 

420.50 

1.1-i·H, 

(9:) 'JI) 
(l.•P'7.57) 

1,879.52 

10.2;; 

1,889.77 

1,165.12 

st) Ltd. 

�l't,..J Ot�I

Year C'ncled 

31.03.2019 
(A11di1cd) 

1.1.x:•q :•J 
1.11:=.x :.; 

1.;,'JU.54 

1 .. \16 16 
.\,\X.\ 4'\ 

:!Ji:!.i.\7 
7-16 1) 

6.:?IJ 1J1J 
14,2�.i.08 

1,657.46 

➔.'l 1J.:?I 
Ii-I 

(.'\t<911) 
(I.HtPh) 

f-1')11) 

1 -L\ 

(3.-17) 

2,(,(,2.8') 

1,l<i5.12 

]],t/0 
:?3.110 

l )., � r,J � V l H a tl. {;.,. ?-t>/ Cf



Particulars 

I. ASSETS 

(l) Non•c,arrcut assets 
(a) Property, plant :and e9uipment 

{b) Capital work•in•progress 
(c) Right of Use (ROU) 
(d) Financial assets 

i. lnvestmcnts 

ii.Others 

(c) Other non-current assets 

(I) Non-currem tax assets (net) 
Total Non Curren I Aucts 

(2) Current assets 

(:.i) ln\'cntorics 
(b) Pin;i.nci:al :1sscts 

i. lnvcsmwnu 

ii. Tr.arle receivables 

iii. Cuh and cash equiv2lcnts 

iv. Bank b:.ilanccs other than (iii) 2bovc 
v. Lo:ins 

vi. Othcn 
(c) Other current assets 
Toe.I Current Assets 

Total Assets 

II. EQUITY AND LIAIJ!LITIES 

Equity 

{a) Equity share capital 

(b) Other equity 

LIABILITIES 
(1) Non-current li:abilities 

(a) Fin:mcial liabilitic� 
i. HorrnwinR5 

ii.Lc:isc L1;1.b1l1ty 
i11. Other finam:i:d liabilities 

(b) Pro'"i�ions 
(c) 01hcr non current liabilities 
(d) Deferred tax liabilities (Net) 

Total Non Current Liabilities 

(2) Current liabilitie5 
(a) Financial \iabilitie:; 

i. Borrowings 
ii.Lease Liability 

iii. Tr.lde p::iy:ahlcs 

a) Tot:tl Ouist:i.nding dues to micro & smaU enterprises 

Li) Tot-al Omsrnnrling dues ro creditors other than micro & small enterprises 
iv. 01hcr financial liabilities 

(b) Provisiom 

(c) Oihcrcurrcnr Liabilities 

Total Curren! Liabilities 

Total Equity and Liabilities 

Asian Hotels (West) Limited 

Standalone Dab.nee Sheet u at 30 September 2019 

All amounts in R s. �akhs), except otherwise stated 

Asal 
JO Sep 2019 

(Un-audited) 

23,438.87 
64.47 

2,949.99 

32,745.80 

116.85 
99.79 

235.32 
59,651.09 

203.43 

2.54 
753.84 

96.65 

35.03 
0.55 

28.14 
667.11 

1,787.29 

61,438.38 

1,165.12 
31,363.49 

22,158.52 

332.20 
187.oJ 

531.92 

50.22 
1,495.52 

24,755.41 

1,305.74 
76.45 

22.03 
334.67 

1,508.76 

217.34 
689.37 

4,154.36 

61,438.38 

As at 
31 Mar 2019 

(Audited) 

23,622.52 
55.89 

32,745.80 

111.77 

2,651.99 
67.16 

59,255,13 

228.06 

3.57 

722.90 

36.95 
24.19 

0.97 

13.75 
776.18 

1,806.57 

61,061.70 

1,165.12 
31,603.64 

21,712.75 

167.67 
462.20 

57.14 

1,770.10 
24,169.86 

1,028.79 

58.35 

467.94 
1,733.59 

223.63 
6lll,78 

4,123.08 

61,061.70 

d. 

tJ€µ .OELH/
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Asian Hotels (West) Limited 

Cash now statement for the 1-lalfycar e.nded September 30, 2019 

(All amount inf lakhs, unless otherwise stated) 

Particulars 

Cash now from operating activity 

Net profit before tax (I) 

Adjustment for: 

Depreciation & amortisation 

Loss on sale of property. plant and equipment 

Provision for doubtful dcbrs 
Dividend income on mvcstmcnts 
Unwinding of secunly deposit 
Other Income (includmg fair value change adjustmc:nts) 

Interest income 

Finance and other costs (including lair value change adjustments) 

Government grant 

Total (II) 

Operating profit before working capital changes (l+11) 

Adjustments for: 

(lncrease)/Decreasc in 111ventones 

(lncrease)/Decrcasc 111 trade receivables 

(lncrease)/Decrcasc in financial assets, loans and other assets 

lncrease/(Decreasc) 111 trade payables 

lncrease/(Decreasc) in financial liabilities. other liabilities and provis1011s 

Cash generated from operations 

Direct taxes paid (Net) 

Net cash from Operating Activities (A) 

Cash now from investing activity 

Purchase of property, plam and cquipmc111 

Sale ofpropc11y. plant and equipment 

Investment in subsidiary 

Proceeds from redemption of mutual funds 

Interest received 
Net Cash used in Investing Activities (B) 

Cash now from financing activity 

Proceeds from long. term borrowings 

Repayment oflong term borrowings 

Net proceeds from shor1 term borrowings 
Repayment of principal portion ofkasc Liabilities 

Proceeds from issue of equity shares 

Proceeds from issue of9% Non Convertible & Non Cumulative Preference share capital 
Interest payment on prcforencc shares 
Finance costs paid 

Dividend paid 

Net Cash (used in)/ from Financing activities IC! 

Net Increase/ (decrease) in Cnsh nntl cash equivalents IA+B+q 

Cash and cash eqmvalcnt at the he ginning of the year 

Cash and cash equivalent at the end of the year 

For Half Year Ended For Half Year Ended 

September 30, 2019 September 30, 2018 

(296.25) 420.50 

439.21 372.51 

6.44 10.47 

3.08 52.50 

(12.89) 

(6.26) (10.24) 

(23.67) (290.07) 
( 11.45) 

1,369.50 1,225.25 
- 1.50 

1,776.85 1,349.03 

1,480.60 1,769.53 

24.63 22.03 

(34.02) (45.89) 
36.90 1,531.41 

(169.59) (56.88) 

320.60 35.09 

178.52 1,485.76 

1,659.14 3,255.29 

(176.99) (182.08) 

1,482.15 3,073.21 

� 

(266.54) (303.37) 

1.07 16.45 

(9,240.00) 

835.91 

11.45 -

(254.02) (8,691.02) 

400.00 3,500.11 

(215.11) (31.91) 

276.95 2,007.25 
(19.64) 

597.95 

650.00 
(70.53) 

(1,399.66) (1.193.64) 
(140.46) (138.13) 

(1,168.42) 5,391.64 

59.70 (226.J 7) 

36.95 293.28 

96.65 67.11 

Notc:-The cash now statement lrns been prepared under the indirect method as set out in the Ind AS 7 "Statement of cash flows" 

Iv t t,.J DC l rt I
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Noil"i.: 

ll1t .:.1,11Ht1l,111t· financial results of tlK c:,,mp,111:i h.nc· bi.TH p:-q,.tr<:d 1n ,l...:1.·ord.1111.:t with th(' lnd1:111 .\1;1;ounr111g Sr;.-111d,1rd:,; ("Ind \S'') .1s pr1.·si.:rihc:d under Senion 133 of the Companie� Ai.:t, 2013 read with Ruic 3 of Compantt'S (lndun 
\.:l'.•)unnng: St;md,mls) Rules, 201.i as .1mc11dNL ,md m tcnns 1)( Rq.,,ul.uion 3.\ of tht· Sl .. 1\1 (l.1stin� ( )hhg:1rt1,ns ::nd D1:-dosurr lktpurmll'nts) lkgul:mons. 2015 ('the Rch'1.1brion"), read with SEBI Circubr dated Jul)· 5, 201 6. 

11w .ll)<Wt' st.ind'.1lom:' fi!':mcial results 1)t' h1:1n I lt1rd.; (\\"l.'st) l .11n1tl'd (''the c:111np.11 1�-'') t"1,r tlH.: lJll.lrl'l.'I" .,ml 11.1\f rc.1r cmll·li St·pkml1c-r 30. 2019 h .w� bct·n rt:\•i(-'wcd by rlu: •\udit Cnmm1ttcc and -apprrwc:d by the Doard of D1rccrors .ti 
1h,·1r n-spt:cflH' mct'tin�hdd 011 :-.:o,·emht.r 11. :!019.Thc -.1;111.1tor� ,1ud11nrs h.1\·t. • c.1rrinl nut lurntctl n .. •,·1t'\\' "n lhl· ,1hov(' ti11.11u:1-1l results. 

17,l. { ;.,mp.mv 1s npc:rnt:mg only Ill nnc: rq,,.rt.11,lt· :Hgnwnr .none \0(;;11101\ \'i;;. "1101<:I" 111d tlwret'on:, 1hc d1sdn,;un· n:yl1irt·m1..·n1 1·,f the n·k\'anf :10.:nunt1ng St.indlJr<ls are nor 11ppl11:::1blc. 

Pursu.mr ,,, t.1x,1tio11 law� (,\ml'ndmcnt) Ord1n.1n..:t:, 2019 dMcd S,·ptt:mb1..·r 20. 21119, ,he.· CcHnp.111} !us decided to nll,J�llrl' rlw 1.1x l1,1h1h!) ti,r l·Y 19-20 ,II existing rate ,1.nd ro opr the lower f'tL'- rare of 25. 17'1/u from next fin.mc1.1I )'CM 
or1,, .ink \ccordingly the ddcrn.:d r.n: lialuhry ,,._ .u \L1rd1 ?II, 2019 h.1s lw1..·n r('ITil',\Surcd n:sult1ng 111 uu.:n,L"e 111 protir .iircr u:, f,,r 1hc quancr and lulf yem c-ndt.:ci September 30, 20 1 9 by Rs 2..J4.2.J h1kh� .. 

Ila· ( :,,mp.m�• h.1� :1doph:tl 1ml \;,: 1 1(,. dh·o.:tt,t· .1111111.11 rlpor1mg 1wr1od h1,.;�1111w1!� \pnl I, �1119 .ind .1ppl1\:d tlw sr-,u1d.1n.l r,, ,,� lt•.1..;t,�, u:.mg m,,dilit·d rcrn,�pc•..:rivc apprvad,, with the i:umubri\'c effect of imrially appl)'ing th1.· Stmd,ml, 
l'l'Ll�l\ls.cd on rhc d;1h' of inmal :1pplior1011 ( \1,nl 1 , :?tll'J). \c.,;ord,nAly, thl· C.,m,�.,n� has not .,dju,u.:d t:nmp,1r,111n· mt",u·m.11,,m, in:Hcacl, th( cumul,m,·l· �-ffc:cl of initi.1lly applymg thi� standllrd has hl'C.n rc..::ugnisc.-d as illl adjustmcm 10 
rh, , ,pt:mng h:11:!ncc tJf rc1.11nt•d c.1rmn1-,ri; ,\:,. on \rnl I. 21lllJ. Tlrn h,1s rc"ulrnl 111 n·co�msmg_ ,1 nj:_h1-nt'•11�l .,ssl·t of l\.'n 2,9-U(C) I l,1kh� (111dud111g n·d.1�s1fo;,111011 from orhcr assns) and a corrt.·sponding 1t.�Jsc liability of INR 357.49 l.1khs 
t.� 1d1u�1mg. n::t,uncd (.';lrnmg� net qf tD;cs nf l�R :i\.CJI l.1\..hs {mdudmg rh�· tmp.1rt oi' d1.:fcrrcd t.1� t:n�,,rul 1,t' 1:\1{ 22.0J l.1khs) .ts ;It \pnl I. 20l 1J. In tlw prutir .111d loss account for the: current period. tlu: l\:lturc of cxpcnso. in r<.·spt't:I 
01 ,ipr-r.nmg lc.tsl'S has ch:mg1:d from k\1s<' rrn1 1n prn 1(1t1, pcn1,d:- t" dc.·prn:1.ir1r•11 �ost fnr tht.: nght-tn-lJSl' ,1ssL·r ,md 1i11,11Kt· co�, for mH:rc-:;1 m:nm:d on h:,\sl· 1i;1hility. \'\'here thl' Comp,m)' is lessor and il"JSe dassificd as opcratmg lc,o;c, 
k 1,,, ruit-,il!- ,in.: rccogrnzcd ()ti srr-. .ti!�H liiw hi?-\� ••\Cl' rhc rvin-c.uu.:dl.ihlt· pcnnd .111d lease rent rn:e1,·,1hl1: rn:(,g111sed. 

lln:1,nohr111nn fr,r tlw d'it-cr� ,,ithc tr;ms.11:11011 "n st.11\·llll"llf r,fprnfir ,ind loss t�ir rhc halt" )'l',1r ended S<"ptunlwr ,)0. 2011) .1rl' .1.; r'i,llnws: 

P�niculars 

( Hhl.T lllc'"Ollll; 
(. )tlH'r r:xp('ll:O:t':O: 
hnann.· Co:,;t 
l)qlrtT1a111,11 :ind ;1mort1Mttitm 
Profit hdore tax 

l-falf year cndt.--d 
September 30, 2019 

comparable- h:tsis 
.\02.94 

2.Hn.0-1 

l v\--l8.�9 
\(19.511 

(295.46) 

(Rs in lakhs ) 
Chan get. due 10 I ND H2lf year ended 

AS 116 increase/ September 301 2019 as 
(decrease) reported 

1.1.21 317.15 
(75.22) 2.80.\.82 

211,:;1 1.3(19.50 
W.71 439.2 1 

(0.79) (296.25) 

!1� rc"ult-:,t tor tht' quart('r :md h:1.lf yt:"ar l'IHkd ;1n• n,11 11H.hc.1rl\"l' ,,f full yl·,tr's w,1rk111g due tn �t·.1�1111,1111.1rurc nf the lnd1.1n \ !,,rd lndust.ry. 

Pur�u,,nr to Cin.:ubt Nl,. CIR/CPD/C.\ll >/�-12oJC) d.m.:d .\fard1 19, 2011), dw t:ump,1111 h,1� mcludnl Sr.11t·rncnt 1Ji' C:.1�h tluws f,ir tlw :;i,- month t·ndt·d St'ptt·ml.it!r 30, 2019 :1long with the.:: i:ompar..ttivc for i.ix month ended Sq,tc:mht·r 30. 
201H \\'l11ch ha,·c bt:t•n ;1pproH·d h) thl· ho.mi 1\f d1rccrnr�. ·1 ht' sr-,1t1111,r) ,1ud11,,r lun: nnl carril·d ,lw hnlltl·d rt·,·1tw ,,( thl C:.L,h l,'Jow� :;t;ikrnt'lll tiir rill' pt·nc,d cndc<l Sc.::ptcmbcr 30, 20lR. 

l11\,1u11s: period fiE!\1rcs h:t\'i.' hct•n n:groupl·<l ,mJ n l·l.1,i<l.'\! wlicrc:,·n 11ccl:ss.iry. 
In luu .. • wirh the rn1uin.:mcn1s of R(..1-,'Ul:1t1<>11 -17(2) of thl' I .,sung llegul.it1011s. 21111. tlw rl·sulrs an· .ff.ul.1hk· 1111 till' wl'h�m. r,t" B�I-'. 1.mutc·d (L'lll.: """'·.h�t·md1,1.eo.Jm/corporates), 1hc r--.:arion-;11 Stock Exeh,mge of India Limited (L:RI.: 
\\\\"\\ l\,t·111d1,1.1..·t1m/corpor.1fl.-:--) mld the t'•Jmp,11n-'s w1·hs1rc- (l"HI _ h11p://ww,\ .. 1._1,v1lu,rd�,\.l�f.l·,,m/{Jrl·) 1920 .. l:-p) 

st) Ltd. 

N [IJJ DllHI 

PA7£ J � h N ()Vf H/3(� ./ �J'f



S.R. BAruB01 & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower· B 
Sector - 42, Sector Road 
Gurugram · 122 002, Haryana, India 

Tel : +91124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Asian Hotels (West) Limited 

l .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Asian Hotels (West) Limited (the "Holding Company") and its subsidiary company (the Holding 
Company and its subsidiary together referred to as "the Group"), for the quarter ended September 
30, 2019 and year to date from April O 1, 2019 to September 30, 2019 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). Attention is drawn to the fact that the Statement of cash flows for the 
corresponding period from April O 1, 2018 to September 30, 2018, as reported in these unaudited 
consolidated financial results have been approved by the Holding Company's Board of Directors, 
but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement.based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of its subsidiary company Aria Hotels and Consultancy Services
Private Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

S.R. Batliboi & Co. LLP, a Limited liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22. Camac Street, Block ·a·, 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes unaudited interim financial results of aforesaid subsidiary,
whose interim financial results reflect Group's share of total assets of Rs. 92,025.19 lakhs as at
September 30, 2019, and Group's share of total revenues ofRs.7,742.18 lakhs and Rs. 14,932.65
lakhs, Group's share of total net profit /(loss) after tax of Rs. 94.76 lakhs and Rs.(790.01) lakhs,
Group's share of total comprehensive profit /(loss) of Rs. 94.01 lakhs and Rs. (789.39) lakhs for
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30,
2019, respectively, and net cash outflows of Rs.605.26 lakhs for the period from April 1, 2019 to
September 30, 2019, as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor's reports on interim financial results of
the subsidiary has been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of this subsidiary is based on the
report of the other auditor and procedures performed by us as stated in paragraph 3 above.

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

Ois� 
per Atul Seksaria 
Partner 
Membership No.: 086370 

UDIN: 19086370AAAABV1342 

New Delhi 
November 12, 2019 



Asian Hotels (West) Limited 

CIN: L55IOIDL2007PLC157518 
Regd Office;- Aria . .'O\.vers1 6th Floor, JW Marriolt Hotel, Asset Arc,1 - 4, Acrocity1 Hospitali.ty District, New Deihl - 110037 

Tel: 46101210 Fa:,;: 46101202 i E-Mail; vivek.jain@�asianhotclswes1.com, Website; \.\-·w,.v.asianhotelswcst.com 
Siatemc.·111 of U1rnudited Consolidated Financial Results for the quarter and half year ended September 30, 2019 

S.No. Parlicuh1rs 

l:S.C< l�·llc 

R1·\T1lt1c from oprrarions 
lJ < lthl:r income 

III Tomi 111cnmc(l+TI) 

IV I ,):l'E:\SES 

V 

VI 

f.011"'umprion ofpro,·1s1011s, f1111(I. bt·\·1·ra�e:- a11tl 1>1l1cr� 
I .mplorcc benefit:- cxpcnst· 
Finance costs 
Dq1rcciation and amorttsatiou t·xpcn:-c.· 
< lthcr expense:-
! om! npcnscs (I\) 

l'rofi1/(losi.) before 1ax (Ill-IV) 

Ta\ npc.nse 

<,urrc1u 1nx 
In,rnne rnx :Hljustmcnt rcbtcd IO L'llrlu.:r yl'ar..; 
\li1111num aht·rnale f:\x crcd,1 (.'ll11tkmt•n1 
! kkrn:d ta.-.: {Crcdn)/charh"-' 
Profit/ (loss) for the pt:nod t\ · \'IJ 

\• l; i < )thl'r c1unprcht:ns1vt· income/ (111ss) 

IX 

X 

(1/ l1cms that will not be rcclassifii:d 10 profit nr loss 
Re"nwasun:mcnt 1--,,aini-/ (lossc:-) 011 dt•fi,1cd 1Jc.·,1cfit pbns 
111) Income rax rclarin� to items tha1 will not b1: rccl:i:-sifit·d to profit or loss 
{111} Items that will bt• rcclai-s1f1<..·d to pr<>fif 1,r IO$S 
fin l1H:nnw ta.x relating to items thal wdl be r<·da:--sificd IO profit or lo:-:­
! •i1ai n1hcr c.-omprd1en:m-c 1nc1,nw/(l11:---.; t\' 111) 

! t,Ld rornprdwus,n: 111coml'/(l<1:-:--1 for 1\w pcnod (\'I I-'·\'! 11) 

1"01al comprf'IH.:11s1n: incurm:i(lo'-:S) for tht: period· 
,1 \11nb111ablc tn ,\:-mn I lotds (\\ c:-1'1 I .1m11t.:d 
h) \ttnbut-il.bk- to ,on Contmllmg lnrc.·H"sl 

XI P:ud-up L'tJUity shart· cnpital(Fact· vnh1t· of lh 10 pt·r !'hart') 

XII l·,arn111g pi:r sh::irc (not annualiscci) 
a, Bas,c 
h. l )dutcd 

30.09,2019 
(U1rnudite d) 

IIIJ,811,�,l 

➔IH.% 
11,099,21 

LI I L77 
2.0IL17 
2,7(1.1.19 
1.:2()()_8::. 

3.(J:;.1,::.1, 
11,142,51 

(4330 

c lit IK} 
(11,119) 
I0.18 

(l.=:.!.il) 
108,33 

0.6.3 

(,,01) 

(2,38) 

105,95 

lll.i.92 
0.03 

l,165,12 

11.9.\ 
l)_i).\ 

For 

(Rs in Jakhs except as stated) 
Consolidated 

Quarter ended Half year ended 

30,06,2019 30.09.2018 30.09.2019 30,09.2018 

(Unat1ditcd) (Unaudited) (Unaudited) (Unaudited) 

ltl.l·B.91 1),96--1.05 20,82-L14 19,796.-H 

)H7,8,I '.B0.63 806,82 638,97 
10,53L75 10,294,68 21,630.96 20,435.41 

1,1.t?.1'\6 l,074XI 2,24-t63 2,120.62 
1.91➔.n 1,756.24 3,925.6(i 3,475.66 
2.7)-l.97 :!,279.02 5.520.16 4.416,11 
1.28:\.58 1,18Ul 2,583A3 2,330A9 
.l,797.00 •1,213.02 7,75L53 8, 110,93 

10,882,84 10,510.83 22,025.35 20,453,81 

(35L09l (216.15) (394.39) /IMO) 

I\U8 IIUMl 134AC, 
(0,09) 

(IIUH) (Hil,I) (95,91) 
580.11l ()35.82' 428,65 (96525) 

(93L29) 352,71 (822.95 908.30 

IJ.62 9.24 L24 18A8 
(IU2) (L97) (3,13) (3,95) 

0,50 7,27 (L89 14,53 

(930,79' 359.98 (824.84\ 922.83 

{9.'\li.58) 354,87 (82H,6) 965.38 
(1L21) 5.09 (0.18) (42,56) 

1,165.12 1,165.12 1,165.12 1,165,12 

(7.9tJ) 2.99 (7,0/,) H.2➔ 
(7,9�1) 2.99 (7,06) rt2-t 

t) Ltd.

,V[LJ D £1.,,H I 

}').,,,,.NOVEHll!,/ '2.lJ9 

Year ended 

3L032019 

(Audited) 

-U.210.M 

:!.670.59 
45,89L26 

-L362.511 
U,X71.-IS 
1)_11(11'.J.'.W 
-l,(i75.1J2 

16.94 L3k 
42,060,64 

3 �'11'1 "i? 

-459.�I 
L74 

()8,90) 
(4,11'.\(1.29) 
7,444.85 

2.-19 
(tL87) 

L61 

7,446.46 

7,➔8h.lt') 

(3'U,]J 

1,165.12 

(1-1.:71'.1 
6.,, I 



Asian Holcls (West) Limited 
Consolid,ucd llalancc Sheet �,sat 30 September 2019 
A.II amounts in Rs. (lakhs), t.'xcept otherwise srn1cd 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, plant and c<1111pn11,:111 
(b) Capital worJ..-10-pro�n-:-:i 
(c) Otlwr lntnn�blc Asi=d� 
(d) Ri�hr of UH' QlOI.,� 
(t·) Financial a!l-�ctii 

1. Other:-. 
(f) Dt.·ferrcd tax asset� (net) 

{g) Other 11011-cum:nt a:-i-ct� 
(h) !'\on-current rnx a�t::ct� (1H:t) 
Total Non Current Assets 

(2) Current assets 
(a) lnvcntonc:, 
(b) Financial asset:-: 

1. lm·c�tmenti,: 
11. Trmk rL'Ccivablc:-
1ii. C.aiih and cash t.-quivalcnt!-
iv. Bank balance:- other than (iii) abnn.· 
\. J.0;11\� 
n. Or hen: fina11c1al a:-:-tl:-: 

{c:) ( )thcr current as�ct� 
{ti) \losers held for ::ale 
Tot,tl Current Assets 

JI. EQUITY AND LIADILITIES 

ta) Equity :-:h:uc apital 
(b} CJrlwr cc1mty 
(c) ,on conrmll111g intcrc.:�t 

LIAIIILITIES 
(1) Non-current liabilities 

(a) Fin1nc1al habil1tii.:i-
1. Uorrow111g:-

• 1i. I ,case J ,1abilirr 
iii. Othl·r finwcial liab1linc!'­
(b) PCIJ\'IS1011$ 

To1:1I Assets 

(c) 01hcr non current \1ab1lit1e-. 
(d} Deferred 1ax habilit1cs (i\d) 

Total Non Current Liabilities 

(2) Current liabilities 
(a} hm.nc,al ltabihtll'S 
i. Borrow1nw 

11. Trntlc p:iyabk:-
a} Tora! Our:-:ta.ndin� due:-: 11.1 micro & i-m:dl l.'1HCflln!'-(':,; 
b) Total { h11:-:tandrng due:,; lo ncd1ror.- otlwr than uucni & :-mall cntt:rpri:-1..•:,; 

111. Lea:-c L.1:tbility 
i,. Orhcr finllncial lmb1\wcs 
(l>) Pmvis;1011:-
(c) Other current liabilit1c:­
Totnl Current Liabilities 

Total Equity anti Liabilities 

()A 1C 

As::u 
30 Sep 2019 

I (Unaudited) 

80,682.7-1 
2:.J0.09 
168.93 

18.1JK7.7<, 

1,683.21 
2.lJS-1.7(, 

2I0.71 
l,S:il.72 

1,06,479.94 

814.7.1 

S-1.5� 
2,047.0.� 

Ci82.+I 
6.1�8.4(1 

14(1,:)CJ 
88.02 

1,0')�.(,9 
3JMI 

12,083.52 

1,18,563.46 

1,16).1� 
8,937,;,9 

3.ll-1 

76,9:l.i.63 
17,336.<).I 

486.97 
7Ml.(iC, 
�-l-1.75 

1,(,29.31) 
97,612.33 

1,305.74 

5(1.·!(1 
:1.078.8<, 
1,188.-1•1 
2,991.48 

2:!11.85 
2,IHl-' .. =,t, 

10,845.39 

1,18,563.46 

As at 
31 Mar2019 

I/Audited) 

8-1,721.07 
103.73 
117.98 

181.')5 
3,012.87 

10,38.1.36 
1,153.92 

99,674.88 

8()1).t t 

54.47 
2JJl6..42 
1,227.99 
5,058:16 

73.02 
13.75 

2,245.2-1 

11,558.16 

1,11,233.04 

1,16.i.12 
11,019.47 

2.8.\ 

76,911.77 

813.79 
6(,-1.77 

9,-186.68 
1,6-17.93 

89,524.94 

1,028.79 

85.73 
3,370.16 

2,6<,6.3.S 
227.'13 

2,1-12.SO 
9,520.66 

1,11 , 233.04 

st) Ltd. 
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Asian Hotels (West) Limi1,·d 
Consolidated Cash now statement for th,· half year ,•mlcd September 30, 2019 
(All amount int lakhs, unless otherwise stated) 

Particulars 

Cash flow from operating acti\'it) 

Net 11r11fit before tax (I) 

Adjustment for: 
Deprecimion & amortisa11011 
Loss on sale of propert�'. plant and equipment 
Provision for dDubtful debts 
Dividend income on investments 
Other lni.:onh.' f including unw111ding of st.::nmty deposit) 
Finance and other costs ( including fo1r \;due change adjustments) 
lnter�st and other income 
Government g.r;1nt 

Total (II) 
O1ierating profit before working capital diangcs (1+11) 

Adjustments for: 
(lncreasc)/DctTt.:ase in i11,-entories 
(lncrcast)/Dccn ... ·ust.! in trade receivables 
(lncreast..:)/Dcct..:ase in financial assets and otht.::r assets 
Increase:{ Det:rL·ase) in trade payables 
lncrcusei{Dccr1.·ase) in rmanc1al liabilrne:,,. other liabilities and prov1s1011s 

Cash gcncn1tcd from 01wrations 
Dtrcc1 taxes p,11d (Net) 

Net cash generated from Operating Activiti<.'s (A) 

Cash flow from investinl,! activit�v 

Purchase of prupc11,. plan I amJ cqu1p111cn1. intangible assets. capitaJ-,.vork in progress 
Sale of prupcn;. plnnt and L'qui pmcnt 
Acqu1s1t1011 of�tal-.. : 111 suh�1d1ar\ from n(H1-controlling shareholder 
(Purchase}' Proct'i..'l.h frmn redemption of 1nu1ual funds 
Investment in fixnl deposits (net) 
Interest rt:ce1ved 

Net Cash used in l nn:°'tiug Activities (11) 

Cash flow from finanl'ing aclivit) 

Proceeds from !011µ term h1wro\\ 1ngs 
Repayment or long tt!nn borrm, 111gs 
Net proceed_.., fwtn .;hurl tcrn1 borrowing� 
Repayml.'.nt urpnnl.'."1pal portion of lease i.iabd,11..:s 
Proceed� from 1:-.,uc or cqullJ shares 
Proceeds from is,uc ofl/0 ,. Non Convertible & Non Cumulative Preference share capital 
Finance and vtlit.:r costs paid 
Dividend paid 

Net Cush used in Fi11a11cin� acti,·itics !Cl 

Net Increase in Cash and c,1sh equivalents IA+B+CJ 

Cash and ca�h t:qul\ak111 at the bcgi1111111g of the year 

Cash t111J cash \..'qu1,al...-n1 JI thi: end of"thL' year 

For llalf Year Ended For Half Year Ended 

September 30,2019 September 30,2018 

(394.39) (18 57) 

2,583.43 2,330.50 
16.90 10.47 
3.08 52.50 

(12.89) 
(140.93) (170.40) 

5,520.16 4,536.85 
(276.36) (286.64) 

1.50 

7,706.28 6,461.89 

7,311.88 6,443.32 

54.38 (40.61) 
(33.71) (426.68) 
(21.25) (1,522.52) 

(322.55) 301.19 
286.87 61.67 
(36,26) (1,626.96) 

7,275,62 4,816.36 

(406.63) (372.23) 

6,868.99 4,444.13 

(762 76) (532.72) 
5.74 16.45 

(9,239.94) 
786.34 

(1,079.46) (878.04) 

122.91 46.97 
(1,713.57) (9,800.94) 

488.88 4,292.55 
(604.97) (37.54) 
276.95 2,007.25 
(243.49) 

597.95 
650.00 

(5,477.89) (4,382.48) 

( 140.46) (138. 13) 

(5,700.97) 2,989.60 

(545.55) (2,367.22) 

1,227.99 3,031.47 

682.44 664.25 

Note:-The cash now sh1lt.'111cnt has ht•cn prepared under the indirect method as set ou1' in the Intl AS 7 "Statement of cash flows11 

For Asi 

ft Alt. 

DA 1£ 

t) Ltd.

i ed Signatory 

N[i-J f;E,,lH/ 
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Notes: 

I ht· w11:--oltdated linaucillll rc�ult;,; of tlw Cnmp:111y h,1H· l>n:11 prq,an·d m acconla11q· with lhl' huli:111 \cc11111111ng '.\t.tndard.: Clnd ,\S") a:- pn.·scribl'.d unckr Section 133 nf the (ompllln1cs Act, 20U read with Ruic \ of 
t .nuiplHues (Indian .\ccountiol-!, Sr::im..l.tnl:-) Ruks. 201 � :1:- �une,Hlt•d, :rnd 111 1cr111 .. of llcgulat11J11 ., \ of 1he Sl•:Hl !1,1:-1111µ ( lbhgat,nni- and D1i-closurc llc:t.tmrcml'.nt:i) Rq,'1.1lat1ons. 2015 ("the- Rq.,,ulation'), read with SEIJI C,rcubr 
dared July 5, 211\(1. 

l'h(· abnt·(: Con:,;;olidatcd financial rc�ull'- rJf h1an I lord:-: (\\'c:-r) J.111uu.:d ("tlh' f :nmpw() for tht· quarh:r and half \'t�r 1.:ndcd September :\0. 2019 haxc been rc\'icwcd by the Audit Commim.·e and appron.-d by the Board of 
I )1n'Clors at thl·ir n•spt'chn: lllt.'l'tm� hdtl on "-on·mh<'r 1:!. �019:1 hl'. statutory amhrors han· cum·d nut lnnitl'd rnww on 1hc abow financial rcsulrs. 

rhc <Annp:111y ts opc.111.ting at two lootion:.: 111 om; n·ponablc �q�mcul v11 .. "I ln1l'I�" and rhl·rdotl'. tht• d.i:-d<,:-un· rt'l !UIH'llll'nf:- o( tht· rdc"anr accoun1ing srnnd:uds arc not applicable. 

Purs,mnt IO 1axa1io11 laws (Amendment) Ordmancr. :!OI() datl'.d Scp1nnbcr �fl. 1019. the c.ompan�• ha� tk-c1dt:d en nwa:-:urt· the tax liabilit)' for FY 19-211 at cxistmg rate and to opt the lower rax rate 25.17% from nnr financial 
�car. Further, Tlw Sub:mhary: companr /\n:i I lotd ;111d Con:-:11ltancy Scf\·icl:S P,·1 I.rd. opt thl' low<"t' 1a..-.: rillt· of 15.17'1 11 1n the currl·nt )'t'ar. According-Ir the deferred tax liability an<l dcfcrrctl tai: asset ai. at March 3·1, 20·19 haw 
lwc:11 n:-mea!-urccl rcsultrng m incrc:i:-:t· 111 profit at'tl-r t:1., for rhc tJuartl'r a,1d half }l".tr c:mkd Sc:p1t·mbcr 311, 21119 by lb 17.\,69 lakhi-. 

'!'he (:,)mpany ha:,. adopted lfld .\S 116, cff,·ct1vc a11nual rl'por1ing pl·mxl bq...,-i,1111ug I .\pnl 2,111> and a11plinl 1lw "lllndard ro it:-1 lca:-:c.-:-:, u:<ing modifit.-d rcrrrnj:pccti\·c approach, with the cumulative effect of initially applying the 
Standard, rl'C0�111t'Ct.l on thl' dafl' of 111it1al apphca11on (I \pril 2011)) .. \cccml111gly. 1lu· Compau� ha:< 1Hll \ldj11:-:1cd compar.mn· 111format.ion, mstc.1d. the cumulative effect of initially applying this i-tandard has been n.:cvwu:-.. l1 ,,:­
,1n ad1ustml·11t to till' opening balance of fl'l.l1ncd i..:arnin!ls as on I ,\pril 1019. ( l11 applic-;111011 of tlH' !/lancl;ird: a:< k:s:-n·. 11 ha:,t n::-uhcd m n•cogt11:oti11g (including reclassification from other assets) a Rigl11-of-Usc a:-:-ct and a 
c-,im·:-:p(•mlin� k-asl' liability. \\'hl'rL':t" a:< lcs,,,nr, (\\·lwrt· 1hr sub lca:-:c:- ll.H' cla:-:-;1fif:d as fin:ince k�-"l1 ,1 ha.: n·.�ulkd in d�·rccoguising oi the underlying Righi of Use. properry, plant and C<..juipmcnr and corrcspo11ding dcfcrC\·d 
111rnnw and rccoµ:rntinn of fin:rncl' lc:a:-1.: l'l'.Cl'.l\'t1bk. \:- a n-,ult. the Comp:11ff 11- rccogt11'-111g net ll1µ-ht-ol-Lsc.'. �1- on 1 \p,11 2019 amc11111tin1;t co Jl:-. l9,l.J6.22 fakhi: and corre:-pondmg k-a�c liability amounting to lb. lK,697.75 
b:1..h .. h, cumulatively ad,u-.:nng thl� rcrn,ncd car111n�s net t•f ttl.Xl':O: of lb 1.1 14.,\9 lakhs (Ill'! 11f dctl·rrcd 1:1x nf Rs .:w l.lJI fakh�). 
f .1111:,:l'(ptl·ntly. 111 the profit and lo:-:s acn,11111 fnr d1l' curr('nt pt:riod. the nature of npt.·n:-l·� i11 rt.":-pl·CI of op,:r:ui11J: kM<lSl':- h�.: ch::ingl·d from lca�c renr in prcnous pcriod:c to t.h.1)tcciauon cos1 for the right-to-use asset and fin,,nct.· 
,,,,,,r for 1nll'n·:-:1 :iccrnc<l 011 k.--a�l' habdi1r. < lp1·ra1111�t k:1�1·, lt -ai-c rl'ntal!o': :ire flTog1111l·d on :-1ra1µ:ht hnl' h::1�1:-: O\'(·r 1h<- 11011 canccllabk pcrmd :ind k·aSl' n·nt receivable rccogn1�l. \Vlu:n� the Comp:iny is lessor and s.ub-lca�cs. an.· 
da��ificd a� finance lc.1Sl', amounrs dul' ulllkr tht·�l' :1grt'l'IIWnt� an.· n·cnnlnl as fvC('1\al>k� a� ,wr 111n-�tt11l'llt III lhl'. ka:-t·:-. hnancc income: 1� alloc.:atcd to accounting periods so as to rcncct a constant periodic rat(' of return on 
the nt'I 111\·csrnwn1 our:-:tanding in rcs.1-wc1 nt thl· ka:O:l'. 

Ilalf year ended 
Septembl'r 30, 2019 

compantblc basis 

Changes due to Half year ended 

P:trcicuhtrs 
IND AS 116 September 30, 2019 

lkn·11ul· fnHn Opcmti<1n 

()rlH'r lncon1t• 
( hhc:r l�xpcllSl'S 

h11.111rt· C:0�1 

'.1tJ.X-l'I. \H 

721.7) 
H_.J,;.1,IJIJ 

i,<.iu.;1 
I )cpri.:natitJn and ;11norh!olat1on 2,.Wi1)3 
Profit before 1ax (74.52) 
Tlw n·:-:uh:< for the lfalf yt.-ar ended arc nor 1nd1e:111,·l· o( t11II �·c;1r'� \\:orkmg due to st·asonal 11:11Urc ol tlw !11d1a11 l lo1d lmlus1ry. 

increase / as reported 
(decrease) 

(2 1.25) 

,n.117 

(70\..Jfi) 
9(JIJ,6<, 

177.50 
(319.87) 

20,82-t.14 

80( .. 82 
7.75L\J 
5,520.16 

2.583A3 

(394.39) 

l'u,....uam to Circular No. (IR/CFD/C\ll)/.J4:!IJJIJ d�tt'<I r\larch 19, 21119, the company ha� mcludcd Cou:-:olulatcd !-irMt.:llll'.111 o( Ca:-h flow:< for the six month ended September 30, 2019 along with the comparative for �•x 

lll(l111h c11lkd Scprcmbcr 31), 21118 which h:n l' he-en nppn1\'cd by the board of d1rcl'tnrs. The :-:ratutMy aud,wr han: 11c,1 can·1Lxl tht· linurcd rc,·iew of thl'. Consolidarcd Cash Flows statement for rhe pt.'f'iod ended &1Jtcmber ,11. 
2018. 

Pn','UJU::i pcnod fip:urcs ha\'l' be.en rcµ:roupl·d and n·da�scd wlwrC\CI' m·cc:-sary. 

111 lu1t• ,�irh 1he r�•(1Lnrt:mcn1:1 c,f Rq,rnla111111 -17(:?) or rlw Li:<t111g Rq�ulanom, 2015, tlw n::<ult:< nn- avallabk: 011 till'. wd;,:<itl· nf BS!·'. l.im11cd (UHi.: www. bsc111dia.com/corporatcs). the National Stock Exchan1-,re of India l.1m11cd 
(l ·1t1.: \\'\VW.nJ.c1ndia.com/cnrpor:ue;.) and thl· c,,mpan) ':,: ,wb:-11·c (l' lll.: ht1p://w\\W.a:-1anhoteJ..;wc..:1.cc1m/l�rl·y 19211.a�p) 

For 

?urc..l }J{iJ D [_LJI/
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