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The Manager 
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National Stock Exchange of India Ltd. 

  
Ref: Intimation under Regulation 30 of SKBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (SEBI Listing Regulations). 

Sub: Outcome of the Board Meeting held today i.c. 10" February, 2021. 

In reference to our intimation dated 27" January, 2021 and in terms of Regulation 30 of SEBI Listing 
Regulations, we wish to inform you that the Board of Directors of the Company at its meeting held 
today ie., 10" February, 2021 has inter-alia approved the segment wise unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter (Q3) and nine months ended 31st 
December, 2020 and took note of the Limited Review Report thereon. 

In terms of Regulation 33 of the SEBI Listing Regulation, we are enclosing the unaudited Standalone 
and Consolidated Financial Results for the quarter (Q3) and nine months ended 31“ December, 2020 
along with the Limited Review Reports thereon, issued by M/s. Singhi & Co, Statutory Auditors of 
the Company. 

The meeting of the Board of Directors commenced at 12:00 Noon and concluded at 04:30 p.m. 

This is for your information and ready reference, 

Please acknowledge the receipt of the above and take the same on record. 

Thanking you. 

Yours truly, 

For Asian Hotels (East) Limited 

Aen Capes 
Saumen Chattérjee 

Chief Legal Officer & 
Company Secretary 

Encl: as above 
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Standalone Financial Results of 
Asian Hotels (East) Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Asian Hotels (East) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Asian Hotels (East) Limited (the “Company”) for the quarter ended December 31, 2020 and year to date from April 1, 2020 to December 31, 2020 (the “Statement”) attached herewith, being submitted by the Company Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 
2} This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors in their meeting held on 10% February, 2021, has been Prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, 

Our responsibility is to xpress a conclusion on the Statement based on our review, 
a We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financia! Information Performed by the Independent Auditor of the Entity” 

des less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
4. Attention is drawn to the following notes to the accompanying standalone results: The Company has investment in Robust Hotels Private Limited (100% subsidiary) amounting Rs 56,736.18 lacs and a loan receivable of Rs 4,060 lacs as on December 31, 2020. The financial performance of the 

Impacts with respect to above are presently not ascertainable and as such cannot be commented on by us. 

  
Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad Network Locations: Hyderabad, Nagpur



Singhi L Co. 
Chartered Accountants 

....-.- Contd, 

6. We draw attention to Note 4 to the standalone financial results, which describes the impact of Covid19 pandemic, on the operations and financial matters of the company. Our conclusion is not modified in respect of this matter, 

    Partoer 
Membership No. 06627 

UDIN: 21066274AAAAAP2861 

  

Place: Kolkata 

Date: February 10*, 2021
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Se a SUALEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31st DECEMBER zo20 
(Rs in lakhs, except share and per share data) 

Standalone 

Quarter Ended Nine Months Ended Year Ended 

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

it [Income _ 

| ayer S: /Tncame fem Operations ee 1,136.84 302.83 2,532.52 1,976.18 6,922.04 9,210.27 

| es if ne —— 75.04 204.15 242.05 708.20 888.13, $97.64 

= | Total Income L200.88 506.98 2,774.57 2,284.38 7,510.17 10,107.91 

= enses 
| Cost of Materials Consumed L727 A545 345.57 244.78 456.22 1,260.62 

— th uployee Benelit Expense 381.82 64 531.81 1,023.41 1,609.10 2,106.59 

w recialin aud Amortisalion Expeuse _ 79,01 77.91 73.06 232.50 229.74 297.32 

“fuck Power & Light 123.02 95.20 297.23, 200.43, 776.97 961.15 

_ | Repairs, Maintenance & Refur bishing 58.89 42.70 87.22 1Q7.3L 315.33 413,10 

Operating and Gener! Esponses: 05.95 168.46 747.80 578.84 2,211.72 2,850.09 

penses 1,120.86 770.36 2,023.29 2,504.28 6,092.89 7,893.87 

| ) trom ardinary activities before exeeplional 
items aud tux (4-2) 91.02 (263.38) 751.28 (219.90) 1,417.29 2,214.04 

1 [Exceptional Trems, . = = 

rofit/( Lass ) fvom ordinary aclivities before tax (3-4) 902 (263.38) 751.28 (219.90) 1,417.29 2,214.04 

a | Nese 

Cuirvenit Wate a 206.61 122.29 ATR .T! 
Deferred Fax (51.33) 18,68) 14.78 (62.56) (12.02) (155.45) 

Mal 6.68) - (1.68) 508.81 

> | Net Profit/{ Loss ) for the period (5-6) 142,24 (244.70) 31.57 (457.34) 1,008.70 1,336.95 

(Other Comprehensive Incomes (Luss) (CT) (net of Tax} 

(A i) Meins Ural will nol be reclassilied lu profil ur luss 

| Remensiirements ol defined Benedit liability aan 0.47 (1.60) (1.70) (0.96) (3.46) 

| 
quits instanments through olher comprebcusive income 

_ (36.19) (43.79) 2AG.54 (197.77) 12u.62 (351.27) 

| Gi) fncmne tix relating to tems Ghat will not be reclassified to prolit 

f) ON se 27.45, (0.12) 0.47 27.55 0.28 64.56 

B (i) tems thal will be reclassified lo profit or loss - . . < 

(i) Lncome Lax relating co ilems Uni will be reclassified to protit or 
loss - _ s 

“rotal Comprehensive Income/(Loss) (7+8) 132.29 (288.14) 745.98, (239.26) 1,128.64 1,006.68 

Mw Paid-up Equity Share Capinal (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,162.78 1,152.78 1,152.78 

i dahon Exguiity _ | - : = 84,319.41 

tr Karnings per equily share (Face Value of Ws 10/- each) 

__}dav) ash 123 {2.12) 4.61 (1.36) 8.75 12.04 

(Cb) Cituted 128 (212) 4.61 {1.36} 8.75 12.03,       
        

COON 

   



Notes: 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 10th February 2021 as 
required under Regulation 33 uf the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015. The Statutory Auditors of the Company have carried 
outa Limited Review of the aforesaid results. 

2 Regarding the Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned subsidiary Robust [Hotels Private Limited, 
Chennai (RHPL) and their respective shareholders and creditors (the Scheme) under Sections 230-232, 66 af the Companies Act, 2013 and the rules made thereunder, 

the Hon’ble NCLT Bench, Kolkata vide its order dated 28th January, 2021, as amended by corrigendum order dated 2nd February, 2021 has ordered the meeting of 
equity shareholders and unsecured creditors of the Company on Wednesday, 17th March, 2021. 

Further, the Hon’ble NCLT Bench, Chennai vide its order date 23rd December, 2020 has dispensed with the convening of the meeting of equity sharebalders and 
secured creditors of RHPL. The meeting of the unsecured creditors of RHPL was duly held and convened on 30th January, 2021 and the unsecured creditors 
representing 99.99% in value of their debt attending the meeting, have approved the Scheme of Arrangement with requisite majority. 

w The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the investment and loans given by the Company to its wholly 
owned subsidiary Robust Hotels Pvt. Ltd., Chennai (RHPL), Against this comment, it is hereby submitted that somctimes back RHPL had undertaken valuation of its 
assets which excecded the Company’s investments in and loans to it. During last 5 years, RHPL has improved its performance and also generated cash profits and as a 
result RHPL was able to fulfil its financial obligations to banks/financial institutions and accordingly the loan outstanding has come down from Rs.150 Cr. to Rs.118 Cr. 
as on 3ist Dec 2020 . Unfortunately, the entire IIotel industry is now devastated on account of Covid-19 pandemic and also long lockdown declared by the Government. 
These events have created uncertainty and unpredictability in the future of the Hotel industry across the country. The entire Hotel industry is grappling with the 
situation and therefore in the present adverse circumstances it is difficult to carry out the impairment test. 
However, the management is confident that the recoverable value of the investment and loans given to RHPL will not be Jess than the amount at which they have been 
stated in the balance sheet. The operating performance of the RHPL has been satisfactory and the management of the subsidiary has taken reasonable steps in reducing 
the overheads especially the manpower cost und utility cost to safeguard itself from huge operating losses on account of Covid-19. The present adverse business 
conditions due to outbreak of Covid pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows from the business for the 
purpose of Impairment as this industry has been affected badly. The management is optimistic that the long term prospects/fundamentals of RHPL is good and it 
expects quick recovery in the performance after business conditions are restored ta its prior position.Further, in view of the effect of the ongoing Scheme of 
Arrangement as mentioned in note no 2 above, the management does not anticipate any impairment to the carrying amount of the asset. 

4 The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption of regular business operations due to 
lock-down, disruption in transportation, supply chain and other emergency measures. The company’s offices were under lockduwn for a longer period since 24th March, 
2020 and the Hotel is running with curtailed manpower as per requisite permission from local administration. Asa result the Hotel Operations for the F.Y 2020-21 will 
be severely impacted due to Covid -19 .The company is monitoring the situation closely and operations are being ramped up in a phased manner taking into account 
directives from the Government. The management has considered internal and certain external sources of information up to the date of approval of the financial 
statements in determining the impact of COVID-19 pandemic on various elements of its financial statements. The management has used the principles of prudence in 
applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the carrying amount of inventories, trade 
receivables, investments and other assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of 
approval of these financial statements. The Company has already initiated action plans including control of fixed overheads to reduce the impact on the profitability. 

5 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure. 

Kolkata By order of the Board of Directors 

1oth Fehruary 2021 For Asian Hotels (Eas{) Limited 

  

Jvint Managing Direclor



  

  

  

  

  

  

      

  

  

  

    

  
    
  

  

  

    
  

  
    

  

  

  

  

        
        
  

  

  

  

  

  
  

    
    
    

  

    

  

    
    

  

  

  

  

  

    

    
    
    
    
  

     
      

  

  

    
  
  

  

    

    

      
  

        

  

  

  

         
  

  

      
  

  

  

  

  

      
  
  

    
    

' ASIAN HOTELS ( EAST) LTD 

+D OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR JU, SALT LAKE CITY, KOLKATA-700 098 

CIN Now - Lo 2 Been PLC me7b2 

NDALONE UNAUDITED RESULTS FOR THE QUARTER & NINE: MONTHS ENDED sist DECEMBER 2020 

(Rs in lakhs, except share and per share data} 

| Quarter Luded Nine-Month Ended Year Ended 

412.2020 30.09.2020 B112.2019 gLi.2020 B112.2019 
Unaudited Unaudited. Unaudited Unaudited Unaudited 31.03.2020 Audited 

Segment Keveaue Oo 

Rerenue from ¢ 
_| {oiel Bt si (hast) 1,196.84 oz Ba W322 4576.19 4 Ono27 

Tite: trients iceluding investments in [lotel (South) - * - - - . 
‘Tote OAg 1146.84 4oz, 2442.52 1,576.18 6,022.04 9,210.27 

Other Loom, _ 

___[Hlotet Business Hast) 49.46 53.25 187.20 22515 
Lavestiqents induding investments i {lotel (South) ty a8 scant 540.04 25438 2 

Other Unailucable Invcme - 1nH.60 104,60 

Votal (B) = = 75.04 20415 708.20 588.13 897.04 

‘Polal Revenue ¢ A+ } L 1,211.68 306.98 2,774.57 2,284.48 7,510.17 10,107.91 

Segment Kesulls (EBITDA ) __ _ 

26156 187 64) 7ab.87 (174.10) 1,721.97 2.458 15 

Cosestarents including ins esinucnty 1 Motel (Sour) 4146 159.01 529.49 134-75 486.89 

Tots Segisent Palit before Tetctest , tax. Depieviation & = ame, x > 
LAmoit sulior, 283.76 46,48) 595-68 356-39 Aghia Ei835i04 

Sexment Result ( | 

Tate) Business (Cast) E 182.55 (195.55) 66u.U1 (405.89) 1,497.64, 2,060.84 

_{ins ents inching iivestutents in Hotel Seulin) 4ao 159. 529.19. 134.75, 486,80 

“Lori Sexment Prafit/( Loss ) Befure ‘Vax 204.75 (94,00) 821.02 123.90 1,632.40 2.87.72 

Up Oliter Una locale Co lua (169 20) Line 9r (343 0) (a2 4,70) (442.28) 
1) ATaer Gaailovable Incame = 4.26 = Bon 1.601 
Profit/i Loss ) Refore lax 9L.02 (263.28) .28 (210.00) 1.417220 

AyCunottay ee : . 206.64 = 422.20 A779 
ii) Taelevved ax (51.42) (18.68) 14.78 (42.56) (1.02) 5.45) 

- (1.68) (1.68) 508 Bi 

| 
Profit’; Loss ) Adler Fun | {244.701 1,008.70 1,386.95 

__|Semment assets i 

the 
Lond Business (Bist) Wh Aaa 507% 9.07 15,604.41 
Tavestawnls including lay. stinents i Hetel (Sauthi | FA.qa8 79 75,307.30 fcniBary 75,408.70 73,896.94 

“Yotal Segment Assets | 40.647,86 90,563.03 91,262.38 90.647.86 91,401.25 

Segment Liabilities | 

Licdel Bust jess (1! 1 SAL 28 4161.90 has U2 th. 28 9459.02 

Lnsestineriis including [ny .ctments in Hated (Sautin) | 2400.65, 2,300.44 2,200.16 2,300,605, 2,200, 16 

Total Segment Liabisit {__ 5.414.049 R.AGQA0 5.75018 5a 759.48 6,010.15 
T                 

  Che opertngy segnicaes (ad AS wi8) al tee Company aie as bellenvs:   

  

iF Motel Susimess (4: 80: ‘Ute hotel Business: svingludes namely the operating harel “lPyatt Regeney’ in Kolkata 

    

b) lovstnes.- including ayesuuents is Lolel (South): lo cansists of Gi) Securities Pacing Unit & Gi) Slrategic lnvestment Unit 

  

Seeuri Ciaiimy Unit aciudes all the iavestnien. of he Cocnpany un matual lunds, bands, listed equily shares including equily shares of Asian Liclels (West) Limited & wholly owned subsidiary 

fRegoney Camention Conte and Totcis Gul) 

  

bsictiary (Robust Hotels (+t, Lid.) having an operating hotel namely Hyatt Regency, Chennai and the loans and 
$s opportunities in Uatel in Bhubaneswar, Odisha 

   Sure 2 lvestneat Crit acids the lear & nivestinentin ils wholly owaed 

Tvestincntin its wii by owned sulbsiei 1s (GJS Hotels 110.) for exploring busty 

   
    

nterests on Income Tax refind,    Other wsallocabie Trocive (or G:c quarter ended Decembes 2079, Nine ianilis ended December auig & tor the year ended March 2020 repress 

  

Fgy Asian Hotels ( East ) Limited 

, 2 Of AMS 

Kolleatat Joint Managing Direetor 

Lath Bebrasay 2021 
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Consolidated Financial Results of Asian Hotels 
(East) Limited under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 To the Board of Directors of 
Asian Hotels (East) Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Asian Hotels (East) 
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as “the Group”) for the quarter ended December 31, 2020 and year to date from April 1, 2020 to December 31, 2020 
(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”), 

2, This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding Company’s Board of Directors, has been Prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review, 

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 

that might be identified in an audit. Accordingly, we do not express an audit Opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a) Robust Hotels Private Limited (100% Subsidiary) 
b) GJS Hotels Limited (100% Subsidiary) 

c) Regency Convention Centre and Hotels Limited (100% Subsidiary) 

5: Attention is drawn to the following notes to the accompanying consolidated results: 
The Company is carrying a goodwill on consolidati 
of the company as on December 31, 2020. The financial performance of th 

  Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad Network Locations; Hyderabad, Nagpur



| Singhi & Co. 
Chartered Accountants 

sees CONE. 

6. Based on our review conducted and procedures Performed as stated in Paragraph 3 above and based on the 

2020, respectively, as considered in the Stat auditors whose report has been furnished to us by the Management and our conclusion on the Statement, in so far 

9; The accompanying Statement includes unaudited interim financial results and other unaudited financial information 

of one (1) subsidiary, whose interim financial reflects total revenue of Rs. Nil and Rs. Nil, total net loss after tax of 

Rs. 0.02 Lacs and Rs.0.21 lacs and total comprehensive loss of Rs. 0.02 Lacs and Rs. 0.21 lacs, for the quarter ended 

31 December 2020 and for the Period April 1, 2020 to December 31, 2020, respectively, as considered in the 

Statement, which have been not been reviewed by their auditors and have been certified by the Management, 

According to the information and explanations given to us by the Management, these financial results are not 

material to the Group. Our conclusion on the statement is not Modified in respect of the above matter,     

  

    

OF Singhi & Co. 
Chartdred Accountants 

Firm Registratio 

Pa 
Membership No. o6e>74 

UDIN: 21066274AAAAAQ4217 

  

Place: Kolkata 

Date: 10th February, 2021
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[= __ _ — _ CIN No, - Ligases Whoo cP LC 162762 

ee OF CONSUL (DATEL UNAUDTLED RESULTS FOR TILE QUARTER & E MONTHS ENDED gist DECEMBER 2o20 

| (Rs in lakhs, except shave and per share duta) 

| ] Quarter Ended Nine Months Ended Year Ended 

Hard leila | 
Bl. 2020 30.09.2020 31.12.2019 31.12.2020 41.12.2019 

| _ _ Unaudited Unaudited Unaudited Unaudited Unandited 

i 1 Theome from Operations a 

[Revenue Iran Operations SS Langit 5Q0.50 4,862.85 2919.60 14,186.75 18,466.61 

catia dena 551 262 Bo 209,20 742.66 ABTA 1,066.63 

total Income ee 1,963.62 872.48 5,073.05 3,662.26 14,674.29 19,5324 

Expenses _ _ 
» |Cosl of Malertals —— 260.62 Tin, 656.82 384.74 1,844.82 2407.12 

| | [i [Utciaiiyih Bene a 587.58 987.51 1615.25 2,966.08 4,908, t4 

— Vinenes Cost _ 369.60 250.22 1050.43, Abr p AW 

| 4] Depreciwtun tact Wuetusation Exnens¢ Z | 474.54 474.64, O5417 1474118 1057.20 2.500.16 

r _ | [Puet Power & Ligh | 246.75, Jo44 446.01 548.27! L4G 1 Ger LHI 

(a _ | 1) Retains. ab vinlenance & K stu hishing | 109.16 74.16 104.51 2aL15 660.55 BOG 

| Bp] Olber Expenses — _ 590.73, 32045 1,670.42 1181.29 5128.03 baz us 

_ 2.634.095 1,956.62 4,050.86 6.504.381 15,067.17 19.457-07 

before exceptional items and tix (671.33) (1,149.14) 113.19 (2,842.05) (392.88) 70.17 

(671.43) (1,113.14) 113.19 (2,842.05) (392,B8) 76.17 

206 62 423.29 IATA 

16129) (18.68) 14.78 (62,56) (12.02) 55.45 

(1.68) (1.68) 508 81 

(620.01) (1.004.46) liv6.. (2.770.490) (801.47) (750.92) 

(mney (ows) fon danger) (o2y) 

7 == (620.03) (1,004.51) (106.89) [2.770.701 (751.21) 

OCD Metin baxd 

that will wot be iee hssilied to Piolil ar loss i 

surematt of defined benetit iahitily | Ga) O47 (ange (1.70) (0.28) (9.98) 

[equate nrosteuliune uti dar aingty atti cone pce daemiive waite = _ (36.19) 43.79) 215.54 (107.77) 120,62 (351.47) 

| | Vi meame Las nealing ty tens Chat will nor pe teclassified Lo profit ar tuss YAR (42) a eae oak 64.56 

= ll Wy Gi ltents that will bere tsi ded Hy presit or loa —_! 

| ai Meame tas tyicding ta hems (lial will be veedassificd to profil oy loss: 

| Total Comprehensive Income (4 EYa) ida (630.08) (1,137.95) 108.56 (2,861.62) (680.95) 4,048.00) 

Prout Atlribmtable ts _ 

{| [shanehoder (620,03) (1,094 51) [106.5:3) (4,779.70) (80L (751.21) 

| _ | fisun tants = fate —- : = 

{ _ a __ (620.03) fo (106.53) (2,779.70) (801.57) (761.2) 

—_ Folal Compreiensive Ticeng lor Ui fa vod & tibutable la 

[Shareholders of she Company (630.08) (1197.95) 108.56 (2.80.02) (680.95) (1,048.00) 

| Non Canuol pcre | * 

| (630,08) (4,137.95) 108.56 (2,861.62) (680.95) (1,048.00) 

«Bact vaine Re 10 =) 1152.78 £152.78 1,152.78 1,152.78 Lis2 78 1152.78 
: - = - =a 5 7479268 

a tiie seit al Re 

= }iias — _ (5.88) (ga) (0.92) (24.11) (6.05) (6.51) 

| _! _______ = i - a (5.98) depen (v.92) (24.0) (0.95) {6.51}                
Not 

  

 



Notes: 

6 

Kolkata 
10th February 2021 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 1oth February 2021 as required under 
Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors of the Company have carried out a Limited Review of the 

aforesaid results. 

Regarding the Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL) and 

their respective shareholders and creditors (the Scheme) under Sections 230-232, 66 of the Companies Act, 2013 and the rules made thereunder, the Hon'ble NCLT Bench, Kolkata 

vide its order dated 28th January, 2021, as amended by corrigendum order dated 2nd February, 2021 bas ordered the meeting of equity shareholders and unsecured creditors of the 

Company on Wednesday, 17th March, 2021, 

Further, the Hon’ble NCLT Bench, Chennai vide its order date 23rd December, 2020 has dispensed with the convening of the meeling of equity shareholders and secured creditors of 
RHPL, The meeting, of the unsecured creditors of RHPL was duly held and convened on goth January, 2021 and the unsecured ereditors representing 99.99% in value of their debl 

attending the meeting, have approved the Scheme of Arrangement with requisite majority, 

The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the goodwill on consolidation. 

However, the management is confident that the realizable value of the goodwill on consolidation will not be less than the amount at which they have been stated in the balance sheet. 

The operating performance of the subsidiaries has been satisfactory. The present adverse business conditions due to outbreak of Covid pandemic is temporary and it has become difficult 

lo have the future projections of revenue/cash flows from the business for the purpose of Impairment as this industry has been affected badly. The management is optimistic that the 
long term prospects/fundamenlals of the subsidiaries is good and it expects quick recovery in the performance after business conditions are restored to its prior position. Further, in 

view of the effect of the ongoing Scheme of Arrangement as mentioned in note no 2 above, the management does not anticipate any impairment to the carrying amount of the intangible 

asset. 

Unfortunately, the entire Hotel industry is now devastated on account of Covid-19 pandemic and also long lockdown declared by the Government, These events have created uncertainty 

and unpredictability in the future of the Hotel industry across the country. The entire Motel industry is grappling with the situation and therefore this is not the appropriate time to 

carry out the impairment test. 

The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption of regular business operations due to lock-down, 

disruption in transportation, supply chain and other emergency measures. The company's offices were under lockdown for a longer period since 24th March, 2020 and the Hotel is 

running with curtailed manpowcr as per requisite permission from loca} administration, As a result the Hotel Operations for the F.Y 2020-21 will be severely impacted duc to Covid -19 

-The company is monitoring the situation closely and operations are being ramped up in a phased manner taking into account directives from the Government. The management has 

considered internal and cerlain external sources of information up to the date of approval of the financial statements in determining the impact of COVID-19 pandemic on various 

elements of its financial statements. The management has used the principles of prudence in applying judgments, estimates and assumptions and based on the current estimates, the 

management expects to fully recover the carrying amount of inventories, trade receivables, investments and other assets, The eventual outcome of impact of the global health pandemic 

may be different from those estimated as on the date of approval of these financial statements. The Company has already initiated action plans including control of fixed overheads to 

reduce the impact on the profitability. 

‘rhis Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure. 

By Order of the Board of Directors 
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| (Rs in lakhs, except shure and per shwre dita) 
Quarter Fined Nine Months Ended 

nha 31.12.2020 30.09.2020 3r2.2019 g1-12.2020 ‘SL: 
= - Unaudited Unaudited Unaudited Unaudited Unaudited 

7 § nt Revenue _ 

Rev from Operations 
Hautel Business (East) igh ws | 44 RA BRI AL 1,576.18 6.g24 04 4169 62, 

| Investinents ineluding 1os¢-tments in Hotel iSeully) TA 287 76 2A bIT aga 42 7.264 71 0,276 i) 

| Dotal (A ee 1.go8.11 590.50 4,863.95, 2,919.60 14,186.75 18.466.61 

| Other Income 

| Hated usiess (ast) | 49-45 5a25 167.28, 225 Lb 275.27, 

Investments including investinents in Hotel South) 6.06 220.64 875.38 154.78 G82 76 
| Other Gnallocable Licome : = 108.60 108.60 

tal ea) — =: 282.89 72.00 487.54 1,066.64 

} 
Votal Revenne (Ab! 4062.62 872.08 O7305 3.662.260 44,674.29 

semen Results ( ERLEDA } 

Hotel Bismess (inst) 26156, (57.64) 174.10) 1,721.97 2.347 50 

| Jnvestients incincing io eshinents i olel {Sauth) 407 (57.77) 198 26 48 44, 2.06; if a 7 ~ 

| ment Profit hofie Thiciest. Tax, Depreciation & — a 
= (u5.40} 1,188.22 2a.h 2830.80 400.83) 

I __ | Seesment Result CE8IE) 

lute] Business (ast) WSes4 (195.55) 662,25 (405.59) 1,407.62 2.04048 

Investments ic hidhng inestinents it Mele (70.5867 (48.4.601 138,21) (1.0.42,44) (615.93) (248.50) 

amend Profil/( Foss } Bef G8H.n2) 4590.05) AR4.04 G.448.03) 482.50 1L.801,68 

Othe Unallucable Case 1169.20) i) 4a Non) (429,68) (442 28) 
1p Ouker Unaltucable Lica : 108.60 118.61) 

12 Minenee Coed = (ana.85) G.ubu.49) (1,392.12) 

Ja) Exceptional ILeins = 

Profit/( Loss ) Before Ma: (413.107 112.10 (2,842.26) {3492.98} 73.88 

—— + 
Currey _ | : 206.62 . qzz.za acai 

fie Pleat th ray O8.68) LT (62.56) U2.n2) (155 45) 

MARL AT Credit Rattle _ | (6h) (1.68) 508 Bh 

OFC Loss ) Alter (2,770.70) (801.57) (7a) 

Sermunt Assets _ I = 

— ———— 4 
= lutel Barthes (fst) — i 15,254 59 15.504 41 

_ Havestmvnts meluding Pivest aunts m Potel & TRIB M1 Aig 24 78 725.94 $1,819.24 81,240.44 

al Segment As: | 2965.01 97,073.83, 92.065.01 97.072.89 96,844.85 

- t 
} — = 
| 

Hotcl Basiibess (ie) | aad (16701 A48g.02 Said 28 Nd 9.02 9.63. 

c Inge sttnents inelidin | 1766.66, THABB.2K 17.2u8 56 17,766.66 17,298 56 17,168 10 

Total S | 20,880.94 21,355.29 20,787.88 20,880.04 20,757.58 20,867.82      
Noles 

i The operating segments (id AS 108) of Ure Compans are as 

  

4) Efatel Susiness (Mast): The hotel Bu 

  
    —           
  

follows: 

  

ess (Hast) includes namely Lhe operating hotel “Hyalt Regency” in Kolkata 

b) dovestents including investments in Eatel South): 1 eonsists of (2) Securities Trading Unit & Gi) Strategic Investment Unit 

Secuntivs Trading Unit inchides all (he investinent of the Company: in anual fands, bonds, listed equity shares including equity shares of Asian Hotels (West) Limited & wholly owned 

subsidiary (Regency Comention Cente and Hotels Ltd) 

  

loans and Insestmentin ils wholly owaed subsidiary (GIS Lolels Ltd.) for exploring business opportunities in Hotel in Bhubaneswar, Ocisha, 

Other anallocable Incoane for the quarwet rated December 2039, Nine months ended December 2019 & for the yéar ended Mareh 2020 leptesents inter 

  

Robkiute 

noth Fob seas 

    

sts on Income fax retind, 

     
/ 

Jj Managing Director 

ic Hivestinent Unit includes the loan & invesunent mn ils wholly owned subsidiary (Robust Hotels Pvt, Ltd.) having an operating hotel namely Hyatl Regency, Chennai and the


