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Dear Madam/ Sir,

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (SEBI Listing Regulations).

Sub: Quicome of the Board Meeting held today i.c. 10" February, 2021.

In reference to our intimation dated 27" January, 2021 and in terms of Regulation 30 of SEBI Listing
Regulations, we wish to inform you that the Board of Directors of the Company at its meeting held
today i.c., 10" February, 2021 has inter-alia approved the segment wise unaudited Standalone and
Consohdated Financial Results of the Company for the quarter (Q3) and nine months ended 31st
December, 2020 and took note of the Limited Review Report thereon.

In terms of Regulation 33 of the SEBI Listing Regulation, we are enclosing the unaudited Standalone
and Consolidated Financial Results for the quarter (Q3) and nine months ended 31* December, 2020
along with the Limited Review Reports thereon, issued by M/s. Singhi & Co, Statutory Auditors of
the Company.

The meeting of the Board of Directors commenced at 12:00 Noon and concluded at 04:30 p.m.
This is for your information and ready reference.

Please acknowledge the receipt of the above and take the same on record.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited

M Qe

Saumen Chattérjee
Chief Legal Officer &
Company Secretary

Encl: as above
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Standalone Financial Results of

Asian Hotels (East) Limited under Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Asian Hotels
(East) Limited (the “Company”) for the quarter ended December 31, 2020 and year to date from April 1,
2020 to December 31, 2020 (the “Statement”) attached herewith, being submitted by the Company
Pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors in their meeting held on 10% February, 2021, has been Prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

Our responsibility is to €xpress a conclusion on the Statement based on our review,

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Attention is drawn to the following notes to the accompanying standalone results:
The Company has investment in Robust Hotels Private Limited (100% subsidiary) amounting Rs 56,736.18
lacs and a loan receivable of Rs 4,060 lacs as on December 31, 2020. The financial performance of the
subsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiary
indicate a need for impairment testing of investment and loan receivable in the subsidiary. However,
Management has not carried out any impairment testing as required under IND AS 36 (Impairment of

’

details of which are given in note no 2 to the standalone financial results. The management is confident
that the recoverable amount of the investment and loan receivable in RHPL will not be less than the
amount at which they have been stated in the balance sheet.

Impacts with respect to above are presently not ascertainable and as such cannot be commented on by
us.

Offices: Kolkata, Mumbal, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur
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5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the
matters stated in paragraph 4 above, has come Lo our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 4 to the standalone financial results, which describes the impact of Covid19
pandemic, on the operations and financial matters of the company. Qur conclusion is not modified in
respect of this matter.

or Singhi & Cg

Parioer
Membership No. 066274
UDIN: 21066274AAAAAP2861

Place: Kolkata
Date: February 10", 2021
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STATEMENT OF STANDALONL UNAUDITED RESULTS FOR TIIE QUARTER & NINE MONTHS ENDED 315t DECEMBER 2020

{Rs in lakhs, except share and per share data)

Standalone
Quarter Ended Nine Months Ended Year Ended
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Unaudited Unaudited Unaudited Unaudited Unaudited Audited
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Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respeclive meetings held on 10th February 2021 as
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The Statutory Auditors of the Company have carried
out a Limited Review of the aforesaid results.

"

Regarding the Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned subsidiary Robust Ilotels Private Limited,
Chennai (RHPL) and their respective sharcholders and crediters (the Scheme) under Sections 230-232, 66 of the Companies Act, 2013 and the rules made therecunder,
the Hon'ble NCLT Bench, Kolkata vide its order dated 28th January, 2021, as amended by corrigendum order dated 2nd February, 2021 has ordered the meeting of
equity shareholders and unsecured ereditors of the Company on Wednesday, 17th March, 2021,

Further, the Hon’ble NCLT Bench, Chennai vide its order date 23rd December, 2020 has dispensed with the convening of the meeting of equity sharehalders and
secured creditors of RHPL. The mecting of the unsceured creditors of RHPL was duly held and convened on 3oth January, 2021 and the unsecured creditors
representing 99.99% in value of their debt attending the meeting, have approved the Scheme of Arrangement with requisite majority.

w

The Auditnrs have commented on the need for and necessity of carrying out an evaluation of impairment of the investment and loans given by the Company to its wholly
owned subsidiary Robust Hotels Pvt. Ltd., Chennai (RHPL). Against this comment , it is hereby submitted that sometimes back RHPL had undertaken valuation of ils
assets which excecded the Company’s investments in and loans to it. Daring lust 5 years, RHPL has improved its performance and also generated cash profits and as a
result RHPL was able to fulfill its financial obligations to banks/financial institutions and accordingly the loan outstanding has come down from Rs.150 Cr. to Rs.118 Cr.
as on 315t Dec 2020 . Unfortunately, the entire ITotel industry is now devastated on account of Covid-19 pandemic and also long lockdown declared by the Government.
These events have created uncertainty and unpredictability in the future of the Hotel industry across the conntry. The entire Hotel industry is grappling with the
situation and therefore in the present adverse ciccumstances it is difficult to carry out the impairment test.

However, the management is confident that the recoverable value of the investment and loans given to RHPL will not be less than the amount at which they have been
stated in the balance sheet, The operating performance of the RHPL has been satistactory and the munagement of the subsidiary has taken reasonable steps in reducing
the overheads especially the manpower cost and utility cost to safeguard itself from huge operating losses on account of Covid-19. The present adverse business
conditions due to outbreak of Covid pandemiic is temporary and it has become difficult to have the future projections of revenue/cash flows from the business for the
purpose of Impairment as this industry has been affected badly. The management is optimistic that the long term prospects/fundamentals of RHPL is good and it
expects quick recovery in the performance after business conditions are resiored ta its prior position.Further, in view of the effect of the ongoing Scheme of
Arrangement as mentioned in note no 2 above, the management does not anticipate any impairment to the carrying amount of the asset.

4 The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption of regular husiness operations due to
lock-down, disruption in transportation, supply chain and other emergency measures. The company's offices were under lockdown for a longer period since 24th March,
2020 and the Hotel is running with curtailed manpower as per requisite permission from local administration. As a result the Hotel Operations for the I''Y 2020-21 will
be severely impacted due to Covid -19 .The company is monitoring the situation closely and operations are being ramped up in a phased manner taking into aceount
directives from the Government. The management has considered internal and certain external sources of information up to the date of approval of the financial
statements in determining the impact of COVID-19 pandemie on various elements of its finaneial statements. The management has used the principles of prudence in
applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the carrying amount of inventories, tradc
receivables, investments and other assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of
approval of these financial statements. The Company has already initiated action plans including centrol of fixed overheads to reduce the impact on the profitability.

5 This Statementi 18 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015.

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure.

Kolkata By order of the Board of Directors
10th Fehruary 2oz1 For Asian Hotels (Easp) Limited

Joinl Managing Direclor
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To the Board of Directors of
Asian Hotels (East) Limited

1, We have reviewed the accompanying statement of consolidated unaudited financial results of Asian Hotels (East)
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as “the Group”) for the quarter ended December 31, 2020 and year to date from April 1, 2020 to December 31, 2020
(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”),

2, This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a) Robust Hotels Private Limited (100% Subsidiary)

b) GJS Hotels Limited (100% Subsidiary)

c) Regency Convention Centre and Hotels Limited (100% Subsidiary)
5. Attention is drawn to the following notes to the accompanying consolidated results:

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04lacs for the investment in subsidiaries
of the company as on December 31, 2020. The financial performance of the subsidiary company and adverse impact

However, management has not carried out anyimpairment testing of goodwill along with carrying value of net assets
of subsidiary company to assess if there is any impairment charge to be recognised on goodwill for reason mentioned
in Note No. 3 to the consolidated financial results. The company has also filed a scheme with NCLT to demerge this
subsidiary along with certain other assets, details of which are given in note no 2 to the consolidated financial
statement. The management is confident that the recoverable amount of the goodwill will not be less than the
amount at which they have been stated in the balance sheet.

Impact of the above matter on the financial statement is not ascertainable and as such cannot be commented upon.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations Hyderabad, Nagpur
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6. Based on ouyr review conducted and procedyres performed a5 stated in Paragraph 3 aboye and based on the

il We draw attention to Note 4 to the financial results, which describes the impact of Covid19 bandemic, on the
operations and financial matters of the company. Qur conclusion js not modified in respect of this matter,

and Rs. 2,622 13 lacs, for the quarter ended 31 December 2020 and for the period April 1, 2020 to December 31.
2020, respectively, as considered in the Statement. This interim financial information has been reviewed by other
auditors whose report has been furnished to us by the management and our conclusion on the Statement, in so far
asitrelates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the
other auditors and the procedures performed by us as stated in Paragraph 3 above, Oyr conclusion on the Statement

9. The accompanying Statement includes Unaudited interim financial results angd other unaudited financial information
of one (1) subsidiary, whose interim financial reflects totg revenue of Rs. Nil and Rs, Nil, total net loss after tax of
Rs. 0.02 Lacs and Rs.0.21 lacs ang total comprehensiye loss of Rs. 0.02 Lacs and Rs. 0.21 lacs, for the quarter ended

OF Singhi & Co.
Chartdred Accountants
Firm Registratio

Pa
Membership No. 06621
UDIN: 210662?4AAAAAQ4217

Place: Kolkata
Date: 10th February, 2021
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CSTATEMENT OF CONSOLIBATIN UNAUDTTED RESULTS FOR THE QUARTER & NINI MONTUS ENDED j1st DECEMBER ava0
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6

Kolkata

10th February 2021

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respeetive meetings beld on 10th February 2021 a5 required under
Regulation 33 of the SEBT (Listing Ohligations and Disclosure Requirements) Regulations, 2015, The Statutory Auditors of the Company have carried out a Limited Review of the
aforesaid results.

Regariling the Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its whelly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL) and
their respective sharcholders and creditors (ihe Scheme) under Sections 230-232, 66 of the Companies Act, 2013 and the rules made thereunder, the Hon'ble NCLT Beneh, Kolkata
vide its order dated 28th January, 2021, as amended by corrigendum order dated 2nd February, 2021 has ordered the meeting of equity shareholders and unsecured creditors of the
Company on Wednesday, 17th March, 2021,

Further, the Hon'ble NCLT Bench, Chenpai vide its order date 23rd December, 2020 has dispensed with the convening of 1he meeling of equity shareholders and secured creditors of
RHPL, The meeting of lhe unsecured credilors of RHPL was duly held and convened on 3oth January, 2021 and the unsecured ereditors representing 99.99% in value of their dehl
attending the meeting, have approved the Scheme of Arrangement with requisite majority,

The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the goodwill on consolidation.

However, the management is confident that the realizable value of the goodwill on consolidation will not be less than the amount at which they have been stated in the balance sheet.
The operating performanee of the subsidiarics has heen satisfactory. The present adverse business conditions due 1o outbreak of Covid pandemic is temporary and it has becore difficult
1o have the future projections of revenue/cash flows from the business for the purpose of Impairment as this industry has been affected badly. The management is optimistic that the
long term prospects/fundamentals of the subsidiaries is good and it expects quick recovery in the performanee after business conditions are restored to its prior position. Furlher, in
view of the effect of the engoing Scheme of Arrangement as mentioned in note no 2 aheve, the management does not anticipate any impairment to the carrying amount of the intangible
assel.

Unfortunately, the entire Hotel industry is now devastated on account of Covid-19 pandemic and also lang lockdown declared by the Government, These events have created uncertainty
and unprediciability in the future of the Hotel industry across the country. The entire Hotel industry is grappling with the situation and therefore this is not the appropriale time to
carry out the impairment test.

The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe distuption of regular business operations due to lock-down,
disruplion in transportation, supply chain and other emergency measures. The company's offices were under lockdown for a longer period since 24th March, 2020 and the Hotel is
running with curtailed manpower as per requisile permission from local administration, As a result the Hotel Operations for the F.Y 2020-21 will be severely impacted duc to Covid -19
_The company is monitoring the situation closely and operations are being ramped up in a phased manner taking into account directives from the Government, The management has
considered imlernal and cerlain external sources of information up to the date of approval of the financial statements in determining the impact of COVID-19 pandemic on various
elements of its financial statements. The management has used the principles of prudence in applying judgments, estimates and assumptions and based on the current estimates, the
management expects to fully recover the carrying amount of inventories, trade receivables, investments and other assets. The eventual outcome of impact of the global health pandemic
may be different from those estimated as on the dale of approval of 1hese financial statements. The Company has already initiated action plans including control of fixed overheads 1o
reduce the impact on the profitability.

This Stalement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Figures of the previous periods are regrouped, wherever necessaty, to correspond with the current period's classification / disclosure.

By Order of the Board of Directors
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S TATEMENT OF CONSOLIDALER UNAUDITED RESULTS FOR THE QUARTER # NINE MONTHS CNDLED ;05T DECEMBER 2600

Particolars

(Rs i lakihs, except shinre s per shore dita)

Quarter Tided

Nine Months Ended
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1he operating seymens (Ind A8 1687 of the Compans are as follows:

1) Hlalel Bustness (Kast): The holel Busiuess (Fast) incdudes namely Lhe operating hotel “Fvalt Regency” in Kolkata

) Investments ineluding investments o Hatel (Seathi: 1 eonsists of (D) Sceaitivs Trading Unit & Gi) Stategic Investment Unit

Seeunties Trading Uil inelides all the investiment of the Companty i mutual fands, honds, listed equity shares including equity shares of Asian Hotels (West) Limited & whelly owned
stbsidiarn (Regeaey Comvention Contre and Hotels Lid )

lneand Isestmentin ils whoelly ewned subsidiaiy (GIS Holels Ld ) far exploring busimess npportunities in otel in Bhubaneswar, Oclisha.

Oiher inallocabte ncome S the quanves radod December 2019, Nine

kit

oty Vol o

nths ended December 2019 & for the s s ended March 2020 1epl

s interests on lneome Tax retund,

e Investinent Unit ineludes We loan & imvestinent mits wholly owned subsidiny (Robust Hotels Pvt. Ltd.) having an operating hotel namely Hyatl Regency, Chennai und the

By Order of the Board of Divectors
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