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Madam/ Sir,

Ref: Disclosure under Regulation 30 of the Listing Regulations, 2015.

Sub: (i) Outcome of Board Meeting held on even date and (ii) Credit Rating.

The Board of Directors of the Company at its meeting held on even date, upon
recommendation of the Audit Committee, has inter-alia considered and approved the
unaudited standalone and consolidated financial results of the Company for the quarter
(Q2) and half year (H1) ended 30th September, 2026 and took note of the limited review
report issued by M/s Singhi & Co, Kolkata, Statutory Auditors of the Company.

Enclosed please find the unaudited standalone and consolidated financial results of the
Company along with the limited review report as Annexure A.

Further, the Board has taken note of the following credit rating assigned by India Ratings
and Research Pvt Ltd for the financial assistance availed by the Company:

Instrument Type Regulator of | Quantum | Rating Assigned with | Rating
Instrument (in Rs) Outlook/ Watch Action
Bank loan facilities RBI 165 crores IND BBB+/Stable Assigned

Also, enclosed please find the credit rating letter as Annexure B.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 03:35
p.m. with a Iunch break of around one hour.

This is for your information and dissemination.
Thanking you.
Yours truly,

For Asian Hotels (East)}imited
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Company Secretary "
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Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to the Board of Directors of Asian Hotels (East) Limited

1) Wehave reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels (East)
Limited (“the Company”) for the quarter ended September 30, 2026 and year to date from April 01, 2026 to
September 30, 2026 (‘the Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

2) The Company's Management is responsible for the preparation of the Statement in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

4) Basis for Qualified Conclusion:

As disclosed in Note 3 to the statement, an order dated November 02, 2024 (the “Order”) was issued by the
Government of Odisha through the General Administration and Public Grievance Department, citing non-
compliance by GJS Hotels Limited, a wholly owned subsidiary (the “subsidiary”) with certain terms and
conditions of the lease deed. Pursuant to this Order, the subsidiary was directed to vacate the property located
in Odisha and the performance bank guarantee of Rs.350 lakhs, furnished by the Company, was invoked. The
subsidiary has filed a writ petition before the Hon'ble High Court of Orissa challenging the said Order. As at
September 30, 2026, the Company holds investments in the said subsidiary amounting to Rs. 860.86 lakhs in
the form of equity shares and Rs. 483,64 lakhs as loans, which also includes the amount pertaining to the

encashment of the bank guarantee.

The events and circumstances as described above, including the direction to vacate the property, invocation of
the bank guarantee, and the financial position of the subsidiary, raise significant doubt regarding the
recoverability of the Company's exposure in the subsidiary. However, no provision for impairment has been
recognized in respect of these exposures in the statements, which, in our opinion, is not in accordance with the
applicable Indian Accounting Standard.

Had the aforesaid impairment of assets been recognised, the total expenses for quarter ended September 30,
2026 and year to date from April 01, 2026 to September 30, 2026 would have been higher by Rs. 1,344.50
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lakhs, resulting in a reduction in the reported net profit/(loss) after tax to Rs. (-) 828.30 lakhs from the reported
Rs. 516.20 lakhs and Rs. (-) 298.32 lakhs from the reported Rs. 1,046.18 lakhs respectively. Consequently, the
total comprehensive income for quarter ended September 30, 2026 and year to date from April 01, 2026 to
September 30, 2026 would have been Rs. (-) 827.29 lakhs instead of the reported Rs. 517.21 lakhs and Rs. (-)
296.30 lakhs instead of the reported Rs. 1,048.20 lakhs respectively, and the earnings per share would have
been Rs. (-) 4.79 as against the reported Rs. 2.99 and Rs. (-) 1.73 as against the reported Rs. 6.05 respectively.
Further, other equity would have been reduced by Rs. 1,344.50 lakhs as on September 30, 2026.

Qualified Conclusion:

Based on our review conducted as above, except for the effects of the matter described in paragraph 4 above,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (‘Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter:

We draw attention to Note 5 to the Statement regarding the Company's investment in, and loans (including
accrued interest) to its wholly owned subsidiary, Novak Hotels Private Limited ("Novak"), aggregating Rs.
25,713.83 lakhs as at September 30, 2026. Recoverability of these amounts is substantially dependent upon
Novak's successful acquisition of Hyatt Regency Mumbai ("HRM") under the Framework Agreement dated

August 11, 2023, as amended.

As described in the note, completion of the acquisition is subject to the resolution of certain matters, including a
competing claim asserted in respect of the Buy Option, the execution and registration of the related loan and
security documents, and ongoing discussions with Asian Hotels (West) Limited regarding possession of HRM.
Management, based on legal advice obtained, believes that only Novak is entitled to exercise the Buy Option
and acquire HRM, and that Novak's rights are supported by the contractual arrangements and the conduct of

the parties.
Our conclusion on the statement is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
ICAI Firm Registration No: 302049E

. )

—_—

Joyanta Batabyal

Partner

Membership No. 306031

UDIN: 26306031UFENWS4240

Place: Kolkata
Date: November 13, 2026
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ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA. JA -1, SECTOR IIl. SALT LAKE CITY, KOLKATA - 700 108
CIN Na. - L15122WB2007PLC 162762
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 202¢

(R in fakhs, except eamings per equity share)

Quarter Ended | Quarter Ended | Quarter Ended | Hall Year snded Half Year Year Ended
30 Seplamber | 30 June2026 | 30 Saptamber | 30 September ended 30 | 31 March 2026
Paniculars 2028 2026 2026 mbu
(Unaudited) {Unaudited) {Unauditsd) (Unaudited) | (Unaudited) (Audited)
I Income
Revenus from Operalions 2,899.88 288664 2.606.86 5,580.32 5102.59 12,228.74
Ctner Income (Refer note no. 6) 425,44 452.03 §18.33 1187 1.028.35 2016.68
Total income 331252 313867 342119 548,01 813144 14.245.42
I Ezpenses oL
Consumption of food. beveragas etc 34956 298 82 308 90 (2T R 598 13 1375.08
Employee benefils expense §94.30 854,28 809,14 1,348.58 1255.00 251515
Finance costs (Refer nole no, &) 303.72 3032.75 394 59 60747 780.27 1,6850.81
Depreciation and amortisation expenses .18 99.80 102.39 18895 203.42 406.98
Other expenses 1,189.15 1.075 61 1.075.94 2.264.76 2042.90 4.551.42 |
Tatal Exgenses 2,63588 2.432.04 2,408.96 5,067.92 4889.72 10,512.04
W_Profic befors exceptional Rems and tax 1 - I} shd 70883 83423 139607 124172 1713.38
N Exceplional lems = . . - ~ = -
V_Profit before @x (I + 1V )_ - sy 706 83 0423 1.398.07 124172 171338
VI Tax Expense }
Current Tax 1920 186.44 154.00 T4z 316.38 985 82
Deferred Tax (19.74) (9.79) 326 29.53) (5.72) (41.33)
Total Tax Expsnss 173.24 17865 168.08 34909 310.56 §44.49
VIl Net Profit for the period [V - Vi) §16.20 §29.98 47617 1.048.18 931.06 2.768.83
Vil Other Comprohensive Income
tems that will not be reclassifled to profil or loss
Remeasurement of defined beneft fiability 1,34 1,34 282 268 585 535
income tax reiating to above itlems (0.33} (0.33) (0.71) ({0.66) (1.42) (1.3
Total Other Comprehansive 1.01 1.01 211 2.02 423 4.01
X Total Comprehensive income (VIl + Vil §17.11 530.59 470.20 1,048.20 935.29 277299
X Paio-up Equity Share Capilal (Crdinary Shares of Rs. 10 each) 1,729.17 172917 172917 1,129.17 1.729.17 1.729.17
X| Ower Equity 19,604.92
Xll Eamnings per equily share”
Banic (Rs ) M 3.06 275 6.05 538 16.01
Diluted (Rs.) 29 3.06 2.76 6.05 5.8 16.01
“Nat annualised for amtenm penods

Notes:

1) {a) The unsudited slandal

withthe C

under Section 133 of the Companies Act, 2013, read log

panies (indlan

(6] The aoove unaudted standalone Anancial results Nave deen reviewed & recommended by the Augil C and

respeciive meetings hald on 13 N ber 2026 as required under Reg

Auditors of the Company have carried oul @ Limiled Review of the aforesaid results.

B nthe

33 of the SEBI (Listing Obligstions and Disclosure Re

L

resulls of Asian Hotels (East) Limited (the Company”) are prepared in accordance with Indlan Accouming Standands (Ind AS") nolified
A ing Standards) Rulss, 2015 (as amended).

d by the Board of Dwrectars at their
quirements) Regulaticns, 2015, The Stalutory

2) The Company has certain ongoing income tax matters under appeal before the appropriale appellats authorities. These Include (1) a demand of Rs. 13,927.73 lakhs for Financial
Year 2019-20 (Assessment Year 2020-21), againet which the Company has received a favourable order fram tha CIT{A), which has been appealed by the Income Tax Department

before the [TAT and is cumently pending adjudication; and (i) a demand of Rs. 1.420.18 Iakhs for Financial Year 2022-23 (Assessmenl Year 2023-24). agai

has fled an sppeal before Lhe CIT(A)

Based on a comprehensive evaluation, the Company believes thal its posilion is legally tenable and adequately supporied Accordingly, no provision has been

necessary in the fimancial results m respect of these matters

t which the Campany

3) On 02 Novemter 2024, the Government of Ogisha, through the General Adminisiration and Public Grievance Department, issued an order (tha “Order) citing non-compliance by
GJS Holels Limited (“the Subsidiary’/ “GJE"). a wholly owncd subsidiary of the Company, with certain terms and conditions of the lease daesd. In accordance with 1ne Order, the
was Invoked. The Subsidiary

Subsdiary wea directed to vacate the leased premises in Odisha, and the performance benk guarantee of R3.350 lakhs fumished by the C

has fied a wril peltion before the Hon'bie High Court of Orssa challenging the said Order and the nextdate of hearing is yeL (a be scheduled.

As at 30 September 2026, the Company holds invest in the Subsidiary ar

includes the amount related lo the invoked bank guaraniee.

L, haC

ting to Rs.860.06 |akhs in the form of equity sheres and Re.483.64 lakhs as loans, which

Based on the current legal stalus and r g i's

in respect of the mvestment in equdy shares and loens 10 GJS has been considered necessary in the financial resulls.

that the matter will ba resolved in favour of GJS. Accordingly. na provision for impairment



4) In accordence with ihe order dated 09 January 2024, issued by the Hon'tle A Company Law Appeliate Tribunal (NCLAT). New Deihi Bench. and purcian to the framework

agreement eniesed into with the promoters of Asian Holets [Wesl) Ltd CAHWL"), New Defhi, Novak Holels Private Limited {*Novak”). 8 wholly-owned subsidiary of the Company,
m.hﬂmcwmgumw'umwrmmtmm

Novak [ in possession of to property. However, compietion of the legal formallies refsling 1o the acquisition of HRM is pending. For the aforesaid 3cquisition, Novak has raised
borowings {0m varous group companies snd other entities, including an iniereai-bearing loan from the Company during ihe financial year 2023-24. To facifitate the funding, the
Company

has raised borowings secured by a merigage mhamﬁumm,mnmmm.mmmmunmuumgw snd
the gutstanding balance of borowings in the Company’s books is Rs.14,030.97 lskhe as ot 30 Seplember 2028.

5) The Company has an aggregats exposure of R3.25 713,83 lskhs as al 30 Seplember 2026 (n s wholly owned subsidiary, Novak Hotels Private Limited (“Ngovak™), comprising

invesyment, 0ans ang accued nterest Reccoverabllity of this exposure is subsiantially depsndent upon Novak's successfiul acquisition of Hyall Regency Mumbai ("HRM™) from
Asian Holels {West) Limited ("AHWL") under the Framework Agreement dated 11 August 2023, as amended (Framework Agrsement’),

Robust Hotels Limiled {a parly to the F rk Ag ). twough s Board Resolution dated 28 May 2028, has asseried its own right 10 exercise the Buyy Option. Howsver.
Managemen!, based on legal advi blained, bel that only Novak (s entitied to exercise the Buy Option and acquirs HRM, and that Novak's fights are supporied by the

I o and the duct of the parlies. Novak in s board ing during ihe quarter ended 31 December 2025, approved the exercise of buy option. The
Company's Boasd of Dy .ol s ing held on D@ July 2026, approved sending a formal notice to AHWL through Novak 10 exercise tha buy option under the Framework
Agreement m..m-mmmwmdm-Muuhmmmmmu,mummmmu fain related (can and My documents, remains to

be completed. and AHWL continues 1o contest Novak's possessicen of HRM. in respect of which dis between lhe panies ars ongoing. Management expecls these matiers
1o be resolved in due course in lavour of the Novak and continues to pursue comp of the prop ; .

6) Finance cosis for the quariers ended 30 Seplember 2028, 30 June 20286, and 30 Seplember 2025 include interest P of Rs. 301.13 lakhs. Rs. 30082 [akhs, and Rs.

392,58 lakhs respectvely, incurted by the Company on a lsan oblained from a financial insthution. Correspondingly. other income for the same quarters mcludes interes! iIncoms of
Rs. 409,83 lakhs, Rs. 404 97 lakhe, and Re.508.79 lakhs respectively, arising from the loan sxtended to Novak.

7) The Company is primarily engaged in the business of "Hotel operations”. There is no seg reportable
1} Stalement of Assets and Liabiities and Stalement of Cash Flow ars annexed herswith,

93 per ind AS 106 - Opersting Segments.

T By order of the Bosrd of Direciors
” For Asian Hotsis (East) Limited

i< :
Place : Kolkata { i W
Date : 13 November 2076 Joint Mana Director




ASIAN HOTELS (EAST) LIMITED

REGD OFFICE. HYATT REGENCY KOLKATA, JA -1, SECTOR ll, SALT LAKE CITY, KOLKATA - 700 106

CIN No. - L15122WB2007PLC162762

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

{Rs in lakhs)
Asat As at
Particulars 30 September 2026 | 31 March 2026
{Unaudited) {Audited)
ASSETS
Non-Current Assets
a) Property, plant and equipment 10,949.49 10.891.00
b) Capilal werk - in - progress 67.38 102.01
¢) Intangible Assets 5.88 148
d) Financial assets
M Investments 1,360.86 1,360.86
(ii) Other financial assets 301.51 309.38
) Income Tax Assets (net) 789.49 672.36
f Other non t ts 2.22 33.18
Total Non-Current Assets 13.470.80 13,370.28
Current Assets
a) Inventories 101.82 111.01
b) Financial assels
(i) lrvestments - 184.51
(i) Trade Receivablas 648.07 434,58
(W) Cash & Cash Equivalents 23.94 100.51
(iv) Other Bank Balances 238.22 23820
V) Loans 25,697.46 24.911.89
(vi) Other financial assets 102.70 102.18
c} Other current assels 341.49 375.568
Total Current Assets 27.053.71 28.438.44
TOTAL - ASSETS 40,532.51 19,808.72
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 1,729.17 172917
b) Other Equity 20,653.12 19.604.92
Total Equity 22,382.29 21,334.09
Liabilities
Non-Gurrent Liabilites
a) Financial liabiliies
() Borrowings 13,312.07 13,668.02
() Other financial l'abilitles 117.97 118.55
b) Provisions 248.42 120.45
c) Deferred tax labilities (Nat) 1,210.05 1.238.92
Total - Non Current Liabilities 14,884.51 15.145.94
Current Liabilities
a) Financial Nabillies
(i) Borrowings 890.91 750.09
(ii) Trade Payables
- Total outstanding dues of Micro & Small Enterprises §1.66 4289
. - Total outstanding dues of creditors other than Micro & Small Enterprises 1,000.61 1.351.58
() Other financial abililies 55.71 274.48
b) Other Current Liabilites 23833 495.03
<) Provisions 282.01 282.01
d) Current Tax Liabilitles (net) 132.48 432,863
Total - Current Liauilities 326171 3.326.69
TOTA - B 053281 39,808.72

Place : Kolkata
Date : 13 November 2028

By order of the Board of Directors
For n Hotels (East) Limited




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE. HYATT REGENCY KOLKATA, JA -1, SECTOR 1, SALT LAKE CITY, KOLKATA - 700 106
CIN No. - L15122WB2007PLC 162762 I

STANDALONE STATEMENT OF CASH FLOWS

(Rs in lakhs)
Half Year ended 30 | Half Year ended 30
Faxtioulury September 2026 September 2025
(Unaudited) (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,395.07 1.241.72
Adjustments for;
Depreciation and amortization expenses 198.35 203.42
Loss/(profit) on sale of Property. Plant & Equipment (5.56) N
Provisicn for bad and doubtful debts 1.16 (0.38)
Finance cost 607.47 790.27
Excess provision written back . R
ADSRTE Kore (834.68) (1.018.07)
Fair value loss / (gain) on investment 0.99 (7.71)
Profit on sale of investments (4.42) =
Operating profit before changes in Non-Current/ Current Assets & Liabilities 1,359.88 1,209.25
Adjustments for:
Change in Trade Payables, Financial and Other liabilities & Provisions (80.75) 508.54
Change n Trade Recevabies & Financial and Other Assels 15.27 135.78
Change in Inventories 9.19 20.68
Cash generated from/{used in) operations 1,303.59 1.874 25
Less: Direct taxes paid (Net of Refunds) (496.70) (532.89)
Net cash flow from Operating Activities (A) 806.89 1.341.36
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment, Capital WIP & Intangible Assets {212.89) (150.23)
Proceeds from sale of Property, Plant & Equipment 13.84 -
(Purchase )/ Proceeds from sale of current invesiments (net) 167.94 339.91
Proceeds upon maturty of / (Investment in) Fixed Depaosits {net) (0.15) {0.79)
Loans repaid/ (given) to subsidianies (net) (52.26) (199 .47)
Interest recerved 19.36 10.75
Net cash flow from/(used in) Investing Activities (B) ({64.16) 0.17
CASH FLOWS FROM FINANCING ACTIVITIES
i (287.56) (325.50)
(Repayment) of non-current borrowings
Proceeds/(Repayments) of short term borrowings (net) 68.93 (31.67)
Payment of Finance Cost (600.67) g:::::
nd pad - -
2:"::“[19"“ used in Financing Activities (C) (819.30) (1,313.44)
Net increase/(decr ) in Cash and Cash Equivalents (A+ B + C) (76.57) 28.09
Opening Cash and Cash Equivalents 100.51 22.23
Closing Cash and Cash Equivalents 23.94 50.32

The above cash flow statement has been prepared under the “Indirect method" set out in ind AS - 7 "Statements of Cash Fiows" specified
under section 133 of the Companies Act 2013.

By Order of the Board of Directors
FOF ASIaNn HOWwIS |EasT) Limitea

e e Joint Managing Difeer')

Place : Kolkata
Date : 13 November 2026
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Cons-olidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to the Board of Directors of Asian Hotels (East) Limited

1) We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian

2)

3)

4)

Hotels (East) Limited (“the Holding Company”/ “the Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter ended September 30, 2026 and
year to date from April 01, 2026 to September 30, 2026 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Thé Statement includes the results of the following entities:

[SL__ | NAME OF THE ENTITY RELATIONSHIP

1. | Asian Hotels (East) Limited Holding Company
2. Novak Hotels Private Limited | Wholly owned Subsidiary
3. GJS Hotels Limited Wholly owned Subsidiary

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur
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5) Basis for Qualified Conclusion:

a) As disclosed in Note 3 to the statement, an order dated November 02, 2024 (the “Order”) was issued by
the Government of Odisha through the General Administration and Public Grievance Department, citing
non-compliance by GJS Hotels Limited, a wholly owned subsidiary (the “subsidiary”) with certain terms
and conditions of the lease deed. Pursuant to this Order, the subsidiary was directed to vacate the
property located in Odisha and the performance bank guarantee of Rs.350 lakhs, furnished by the
Company, was invoked. The subsidiary has filed a writ petition before the Hon'ble High Court of Orissa
challenging the said Order. As at September 30, 2026 the subsidiary's exposure in the said right of use
asset along with capital work in progress amounts to Rs. 784.39 lakhs.

The events and circumstances as described above, including the direction to vacate the property,
invocation of the bank guarantee, and the financial position of the subsidiary, raise significant doubt
regarding the recoverability of the subsidiary’s exposure in the said asset along with capital work-in-
progress. However, no provision for impairment has been recognized in respect of these exposures in the
Statement, which, in our opinion, is not in accordance with the applicable Indian Accounting Standard.

Had the aforesaid impairment of assets been recognised, the total expenses for quarter ended September
30, 2026 and year to date from April 01, 2026 to September 30, 2026 would have been higher by Rs.784.39
lakhs, resulting in a reduction in the reported net profit after tax to Rs. (-) 410.08 lakhs from the reported
Rs. 374.31 lakhs and Rs. 21.69 lakhs from the reported Rs. 806.08 lakhs respectively. Consequently, the
total comprehensive income for quarter ended September 30, 2026 and year to date from April 01, 2026
to September 30, 2026 would have been Rs. (-) 409.07 lakhs instead of the reported Rs. 375.32 lakhs and
Rs. 23.71 lakhs instead of the reported Rs. 808.10 lakhs, and the earnings per share would have been
Rs. (-) 2.37 as against the reported Rs. 2.16 and Rs. 0.13 as against the reported Rs. 4.66. Further, other
equity would have been reduced by Rs.784.39 lakhs as on September 30, 2026.

b) Refer to Note 4(b) of the accompanying consolidated financial results, which states that interest amounting
to Rs. 5,608.88 lakhs was accrued up to March 31, 2025, out of which Rs. 150.00 lakhs has been received
and the balance amount of Rs. 5,458.88 lakhs remains outstanding as at September 30, 2026, from Asian
Hotels (West) Limited (“AHWL"). The Group's management is actively pursuing recovery of the
outstanding amount from AHWL and expects to recover the entire amount. However, in the absence of
sufficient audit evidence to support the recoverability of the aforesaid outstanding amount, we are unable
to determine the possible effect, if any, on the accompanying Statement.

6) Qualified Conclusion:

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 8 below, except for the
possible effect of the matter stated in paragraph 5 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed. or that it
contains any material misstatement. .




inghi & Co.
/ chartered Accountants veeerescONL.
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7) Emphasis of Matter:

We draw attentlf:m to note 5 to the Statement regarding capital work-in-progress of Rs. 50,048.61 lakhs
and related pgpltallsed borrowing costs recognised by Novak Hotels Private Limited ("Novak") a wholly
owned subsidiary of the Holding Company, towards the proposed acquisition of Hyatt Regency Mumbai
("HRM") under the Framework Agreement dated August 11, 2023, as amended.

As described in the note, completion of the acquisition is subject to the resolution of certain matters,
including a competing claim asserted in respect of the Buy Option, the execution and registration of the
related loan and security documents, and ongoing discussions with Asian Hotels (West) Limited regarding
possession of HRM. Management, based on legal advice obtained, believes that only Novak is entitied to
exercise the Buy Option and acquire HRM, and that Novak's rights are supported by the contractual
arrangements and the conduct of the parties.

Our conclusion on the Statement is not modified in respect of the above matter.

8) Other Matter

The accompanying Statement includes the unaudited interim financial results and other financial
information, before consolidation adjustments, in respect of 2 subsidiaries, whose unaudited interim
financial results include total assets of Rs. 59,659.26 lakhs as at September 30, 2026, total income of Rs.
2 09 lakhs and Rs.20.15 lakhs, total net profit/(loss) after tax of Rs. (-) 60.53 lakhs and Rs. (-) 80.81 lakhs,
total comprehensive income of Rs. (-) 60.53 lakhs and Rs. (-) 80.81 lakhs, for the quarter ended September
30, 2026 and for the period ended on that date respectively, and net cash outflow of Rs. 410.28 lakhs for
the period from April 01, 2026 to September 30, 2026, as considered in the Statement, which have been

reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial statements/financial information of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these 2 subsidiaries, is based solely on the report
of such auditors except for the matter as stated in paragraph 5(b) above and procedures performed by us

as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
ICAI Firm Registration No: 302049E

JW,

Joyanta Batabyal

Partner

Membership No. 306031

UDIN: 26306031UJACRU1736

Place: Kolkata
Date: November 13, 2026
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF-YEAR ENDED 30 SEFTEMBER 1028

[Rs in 1akhs. @4699! @a/nings par equidy share)

Quarter Ended 30 | Quarler Ended | Quarter Ended 30 | Hall Year ended 30 | Half Yesf Endeq 30 |  Yea Ended
partcdurs September2028 | 30June2026 | Saptember 2025 | Septembar 2026 September 2025 | 31 March 2026
(Unaudited) [Unaudied) (Unaudited) {Unaugited) (Unsuditea) (Audited)
| lncome
Revenua from Dperations T 2,686.64 2,606.86 550832 S.102.5 12228.74
Other Income i 17.90 6512 828 a0 pak ) 59.18
| Tolalincome o 1017.58 1761.7¢ 261614 5.663.3 S12s97 12,287.30
4 Expenses
Censumption of lood beverages etc 34056 290.62 306.90 648.18 So8 13 137588
Employoa beneflis expensa £95.01 §54.90 609 86 14991 1.25629 2517.73
Finance cosls 60 293 109715 55 2,023% 203149
Cepreciation and amortisation expenses 130.29 12002 11202 58 21788 464.15
Dther expanses 1,220.29 1,085.56 1,084.5! 20586 2.06527 4624
Total Expenses 239178 2170.03 3,151.44 4.561.78 85,1611 11,011.66
(] | beforw exceptional items and taa [1-11) §19.03 581.73 (636.30) 1,101.56 _(1,03534) 1,276.24
N _Ereplional iemd reler nole no. 6) - - - 16,211 D€)
W Profit] (loss) belore an [+ IV | 1.3 581.73 (538.30) 1,101.56 (1,0354) {4.936.82)
V1 Tax Expanse
Current Tax 19298 188 44 154 80 7942 31628 985,82
Celerwd Tan (47.45) 128 48) 855 183.84) (1.39) (58,601
Totad Tan Expinse 145.52 14096 16138 19548 I4n 12r.a
Vil Net Profit /[loss| for the perod (V. VI Y7 T 1697.66) 306.08 (138033 (5.064.04)
vill Other Comprahensive Income
hems al will not be reclasufied (o profil of loss
Remeasuremenl of defined benefil lability 1.34 134 28 268 556 515
Income lax releling 1o above items (0.33)) 033 (a74) (0661} [142) (134
Tatal Other Comprehensive income (Net of Tas) 1.01 1.00 212 02 i 4.01
o TotwlC i Incoma [ VIl + VIl | 7532 91T (895,53 800.10 (1,346.09) (9,060.03)
X Profil Alinbulable Lo
Owners of the Company AN o (897.65) 808,08 (1.350,33) (5.864.04)
Non Coniraling Interest - - - - - -
7an anr (697.58) 60808 (135033) (5.854.04)
1 Owner Comprenensive incoma lor ihe panod alnbutatie o
Dwnars of (ha Company 1.01 1.1 12 202 424 a0
Non Controfing interes! - . . = i -
1.01 1.01 212 202 424 401
X Tolsl Comprehensiva income for Ma period allibutable lo'
Owners of M Company 37832 anmn (69%.53) 208.10 (1.348 m‘ 15.860.00)
Neon Controling interes! - . - - - -
37832 o 1695.53) 808.10 (1.346.09) |5 860.03)
Wil Paidup Equaly Share Capital (Ordinary Shares of Rs 10 sach) 1,712017 172917 1.709.07 1LTma7 17947 1712907
xv Other Equily 16,584,78
XV Zamings per equity share®
Basc Rs ) 16 250 14.03) 468 (Ts1) (13.91)
Drhuted (Rs | 218 250 14.03) 466 (7.81) (3191)
ol anrusksed K7 intanaT pancds
Noles:

1) (s} The unaudiied consolidated financial resulls of Asian Holels (East) Lyrled (the mmcmw--cuwmmmhmmmnwumwsmu}
nolfied under Section 133 of the Companies Act, 2013. read logethar with the Comparves (Indian A

(b) The unaudiied consolidaled financial resulls inchude resulls of tha Holding Ci

lidated E

m,wmwwmm Tha abave L

ompany and he
| resulls have been reviewed & recommended by NM Cm.mmmvmnmed

ting Star

) Rutes, 2015 (as amended).

at s resp gs hald on 13 N b

d under Ri

2) "he Hoieing Company Nas cenan angang iNComa Lax matters undes appeal before (he ap|
y has af

20 (Assessment Year 2020-21) ageins! which the Holding C

is currendly pandng adjidication; and |s) a demand of Rs. 1,420.18

CITIA)

Based on 8 comprehensive evaluaton, ne Hokiing Company
onsolidated financial resulls in respect of Mese mallers.

that s posil

15 legally tenable and

23 of the SEBI [Listing Oblig

and Disch

b ly tha *Group®) for (ha gquarier and

Requr

ey

ol 2015, as o

propidle appeliale authonues These include (i) a demand of Re. 13,927.73 lakhs for Firancial Year 2018-
ole order from Ihe CITIA), which has been appealed by e income Tax
' lakhs for Einanciel Year 2022-23 {Assessment Year 2023-24) sganst which he Helding Company has filad an appeal bafors (he

before the ITAT and

has been cor

d necessary in the



3) On 02 Noverber 2074 the Governmant ol Oasra Ivough he Ceneral Admansralion and Pubbc G o L. 18sued an order [the "Order”) ciling non-compliance by GJS Hotals Limilad
rmr_:aMmmunu@mcmmmmnmunmmhmummm.ms»ummu.zm,.““m
Ocisha ad e Eerlomance bank Gusranies of RE. 350 lakie utrished by the Hokling Company was invoked

GJS has filed # wnl pabion before (he Hon'ble Migh Courl of Orissa challenging the said Order and the nexl dale of hearing is yet lo ba scheduled. As ot 30 Seplember 2026 GJS's wwestrnents
: 6. GIS
capilal work-"-progress and nghi-of-use essets amounis io Rs m.mmm R e "

Based on t:l::'mm ':f" Slalus and management's asszssment the marter will be resolved in favour of GJS. Accordingly, no provision fer impainment in resped of £3id RS geis has been considered
y consol resulls,

4

(3) In accOrBance with the order daied 09 January 2024, ibaued by the Hon'ble N i C y Law Ap Tritunal (NCLAT) New Dethi Bench, and pursuant 10 the remewark agreemant

enlered mio wih I promoters of Asan Holels (Weat) Lid ("AHWL'), New Delni, Novak Hotelg Private Limited {“Novak®), a whrolly-owned subsidiary of the Holding Company is in he process of

acquinng \ne Hyad Regency Mumbe: ("HRM'] rom AHWL Novak 15 in possession of Ihe property However, completicn of the legal formalities relsbng 1o 1ne Bcquisibon cf HRM s panding.

To faciblale this funding the Holdng Company rarsad borrowings secured by 8 mongage over tha entire Hyalt Regency Kolkata holel progarly, 8long with oiher assels 88 spacfied i the financng
greements. The oul 9 balance of such borrowings in tha Holding Company's books was Rs.14,030.97 lakns as at 30 Seplamber 2026.

The amount decosied by Novak with ine Honble NCLAT, New Delhi Bench in d with ils & s, was inilially recorded a3 an advance. During the financial year 2025.28, Novak decided

o exercise tha ogtion o acquere Hyatl Regency, Mumbai. and sccordingly, the advance of Ra. 40,259 04 Lakhs has basn reclassified as Cagital Work 1 Progress in Ihe Books of account of Novak.

. Novak has capialssd merest cosi of Rs 4,256 04 lakns dwaclly altnbuiatle lo 1he acquisibon of HAM upte tha quarter and hall year ended 30 Seplember 2026, ss per spplicable
accounting slandards. .

(b) There has been a delay in the recesgt of inlerest Income accrusd end outstanding as on 31 March 2025 from AHWL amounting lo Rs SGOB.8S Iakns. Oul of the sad amounts, Novak has
recsived Rs, 150 lakhs duning the quaries and hall year ended 30 Seplembar 2026 Novak's management s scively engaged in nagoliations and based on its assessment . expects the amount Io be
recoverable as al the reporting date however AHWL has nol confirmed the taid amount as payable, Any impact arising from the culcome of (hese negotiabons, if and when crystallisad. will be
accounted for in the books of account Additianally. aumu-rdmmmummmmmmmm-mw,wmmnmswummnnunu
ended 30 Seplamber 2026 as the interes! accrued and oulstanding es of 30 Sep 2026 is dly under , a8 axp sbove.

§) Novak Hotels Privale Limied ("Novak™) a wholly ownad subsaiary of the Holding Company, hes recognised capstal work-n-progress of Rs.50 048,61 lakhs (including capitalised borrowng costs of
R1.4.256.04 lakhs) lowards the proposed acguisition of Hyatl Regency Mumbar ["HRM"), Fom Asian Holals (West) Limded ("AHWL") under the Framework Agreement daled 11 August 2023, as
amended,

L

Robusl Hotels Limiled (s pany 10 the Framework Agreement) ihiaugh a Board Resolution daled 28 May 2026, has asseried its own right 0 xercise the Buy Dption, However. Management, based
©n legal advice obtawed beheves thal anly Novak 1 entilled 10 sxsrase the Buy Cpuon snd scquire MR, ana Ihat Novak's rights are supporied by the contractual aTangements and the conduct of
the parues. Novek in is bosid meeling dunng the quarter ended 31 December 2025 spproved Ihe sxsrcise of buy oplion. The Holding Company's Board of Dwectori. at its meeling held on 09 July
2026 spproved sending a formal noiice 1o AHWL twough Novek 1o exercise e buy oplion undar the F ® Ag F the lormal completon of Ihe exercise of the Buy Opbon with
AHWL, ogelher wih Lhe registration of ceftain related loan and securily documents remams lo be completed, and AHWL conlinues to conlest Novak's possession of HRM in respect of which
ditcussions befween tha parties are cngoing. Manag xp these 10 be dved in due course in lavour of e Group and continues o pursue Compl of tha p
scquisition

8) Dunng the year anced 31 March 2026 the Group reassessed (ne impairment of goodwill in sccordance wilh ind AS 36 and concluded (Nal il 16 NO! recoverable, Accoraingly. an impaiment loss of
Re 8 21306 lakhs has been recognised and charged 1o (ha Statement of Profit and Loss as an exceptional item.

7) The Group 15 prmanly engaged »m Ihs busaness of ‘Holel opesalions’. There is no separale repontable segmani as per ind AS 108 - Opersung Segmanis,

8] Statement ol Asséls and Liatidies anc Semtarent ol Cash Flow are snrerac Rarewih
By order of the Board of Directors
For Asian Hotels (East) Limited

Place : Kolkata
Dats : 11 November 2028 : Joint Managing Dirsctor




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, secma) I, SALT LAKE CITY, KOLKATA-700 106

CIN No. - L15122WB2007PLC162762

CONSOUIDATED STATEMENT OF ASSETS AND LIABLLITIES

(Rg In lakhs)
As at Asat |
Particulars 30 September2026 | 31 March 2026
ASSETS {Unaudited) (Audited)
Non-Current Assets
a) Property, plant and equipment 11,702.79 11,617.34
b) Capilal work - in - progress §0,423.28 46,401.50
¢) Right-of-use Assets 47707 481.01
d) Other Intangible Assets 5.88 1.48
¢) Financial assels
(i) Olher financial assets 355.89 360.41
1) Income tax assets (net) 1,168.90 1,289.85
g) Other non current assets 645.32 1,656.909
Total Non-Current Assets 54,779.12 61.818.87
Current Assets
a) Inventories 104.82 141.01
b) Financial assels
(i) Invesiments 96.85 261.189
(u) Trade Receivables 548.07 434.58
(i) Cash & Cash Equivalents 24.43 51127
(iv) Bank balances other than (i) above 238.23 238.20
(v) Other financial assels 5,561.58 5,711.07
c) Other current assets 1471.44 1.138.37
| Total Current Assets 8,042.4] 8,403.69
TOTAL - ASSETS 72.821.55 70,222.36
EQUITY & LIABILITIES
Equity
a)€quity Share Capital 1,729.17 17417
) Other Equity 17,402.88 16,594.78
Total - Equity 19,132.05 18,323.95
Liabilitles
Non-Current Liabilities
a) Financial liabilities
(1) Borrowings 1331207 13,668.02
(ii) Other financial liabililies 1797 118.55
b) Provisions 248.42 120.45
¢) Defemred tax liablities (Net) 1,138.96 1.222.23
Total - Non Current Liabllities 14,817.42 15129.25
Current Liabilites
a) Financial liabilities
(i) Borrowings 29,634.29 29,243.81
(i) Trade Payables
. Total oulstanding dues of Micro & Small Enlerprise 61.86 42.89
- Total cutstanding dues of creditors other than Micro & Small Enterprise 1,000.61 1,351.58
(iil) Other financial liabiliies 6,704.87 4,984.82
b) Other Cumrent Liabilities 1,056.16 731.62
c) Provisions 282.01 282.01
d) Current Tax Liabilities (net) 132.48 132.63
Total - Current Uabilities 38,872.08 16,769.16
TOTAL - EQUITY & LIABILITIES 72,821.55 70,222.36

Place ; Kolkata [ It
Date : 13 November 2026 fe\ WV

By order of the Board of Directors
or Asian Hotels (East) Limited
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ASIAN HOTELS (EAST) LIMITED

GENCY KOLKATA, JA -1, SECTOR Iil, SALT LAKE CITY, KOLKATA-700 106
CIN: L1 5122WB2007PLC 162762

CONSOLIDATED STATEMENT OF CASH FLOWS

- (Rs in lakhs)
Particulars Half Year ended 30 | Half Year ended 30
September 2026 September 2025
. {Unaudited) (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Profit /{loss) before tax
e anee v 1,101.56 (1,035.34)
Depreciation and amortization expenses :
258.31 217.66
Loss/(profit) on sale of Property, Plant & Equipment (5.66) -
P}'leﬂun for bad and doubtful debts 1.16 (0.38)
Finance Cost 5.53 2,023.96
Interestincome (36.85) (12.25)
Fair value loss / (gain) on investments (1.80) (8.07)
Profit on sale of investments (4.80) =
Operating profit before Non-Current/Current Assets & Liabilities 131745 1.185.58
Adjustments for :
Change in Trade Payables, Financial and Other liabilities & Provisions (80.60) 348.04
Change in Trade Receivables & Financial and Other Assels (353.97) (126.69)
Change in Inventaries : 9.19 20.68
Cash _gonml.-d fromi{used in) operations 892.07 1,427.61
Less: Direct taxes paid (Net of Refunds) (233.05) (532.76)
[ Net cash flow from Operating Activities (A) 659.02 | 894.85
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment, Capital WIP & Intangible Assets (930.35) (2.434.55)
Proceeds from sale of Property, Plant & Equipment 13.84 =
(Purchase)/ Proceeds from sale of current investments (Net) 170.94 339.91
Proceeds upon maturity of / (Investment in) Fixed Deposits (Net) (0.15) (3.89)
Loans given/ (repaid) : - (574.96)
interest received 169.50 11.39
Net cash flow (used) In Investing Activities (B) (576.22) (2.662.10)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of non-cufrent borrowings (287.56) (325.50)
Proceeds/(Repayments) of short term borrowings (net) 318.59 3.706.97
Interest paid (600.67) (1.039.58)
Dividend paid - (172.92)
Net cash flow from/(used) in Financing Activities (C) (569.64) 2.168.97
Net increasel(decrease) in Cash and Cash Equivalents (A+B ¢ C) (486.00) ADL.12
Opening Cash and Cash Equivalents 511.27 199.47
Closing Cash and Cash Equivalents 24.43 601.19 |

The above ¢
specified under section 133 of the Companies Act 2013,

Place : Kolkata
Date : 13 November 2026

ash flow statement has been prepared under the "Indirect method" set out in Ind AS - 7 "Statements of Cash Flows"

By Order of the Board of Directors
For Asian Hotels ( East) Limited

: Joint Managing Dlrel:Zr
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To,

Bimal Jhunjhunwala

CFO

ASIAN HOTELS (EAST) LIMITED

Hyatt Regency Kolkata Hotel, JA-1, Sector - III,
Salt Lake City, Kolkata - 700098, West Bengal, India

October 16, 2026
Dear Sir/Madam,
Re: Rating Letter for BLR of ASIAN HOTELS (EAST) LIMITED

India Ratings and Research (Ind-Ra) has rated Asian Hotels (East) Limited’s (AHEL) bank loans as follows:

Instrument Type | Regulator of Date of Issuance | Coupon Maturity Size of Rating Rating
Instrument Rate Date Issue (INR | Assigned with Action
million) Outlook/Watch
Bank loan facilties | RBI - - - 1,650 IND Assigned
BBB+/Stable

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other
sources India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by it in
accordance with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the extent such
sources are availhble for a given security.

The manner of India Ratings factual nvestigation and the scope of the third-party verification it obtains will vary depending on the nature of
the rated security and its isuer, the requirements and practices in India where the rated security is offered and sold, the availability and
natwe of relevant public information, access to the management of the isuer and its advisers, the avaihbility of pre-existing third-party
verifications such as audit reports, agreed-upon procedures letters, appraisak, actuarial reports, engineering reports, legal opinions and other
reports provided by third parties, the availability of independent and competent third-party verification sources with respect to the particular
security or in the particular jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings ratings should understand that neither an enhanced factual investigation nor any third-party verification can ensure that
all of the information India Ratings relies on in connection with a rating wil be accurate and complete. Ultimately, the issuer and its advisers
are responsible for the accuracy of the information they provile to India Ratings and to the market in offering documents and other reports.
In issuing its ratings India Ratings must rely on the work of experts, including ndependent auditors with respect to financial statements and
attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about
future events that by their nature cannot be verified as facts. As a result, despite any verification of cwrent facts, ratings can be affected
by future events or conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website of
its criterian and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those in
effect at the time the rating action is taken, which for public ratings i the date of the related rating action commentary. Each rating action
commentary provides information about the criterin and methodology used to arrive at the stated rating, which may differ from the general
criteria and methodology for the applicable security type posted on the website at a given time. For this reason, you should always consulk
the applicable rating action commentary for the most accurate information on the basis of any given public rating.

Ratings are based on established criterih and methodologies that India Ratings & contiously evaluating and updating. Therefore, ratings are
the collective work product of India Ratings and no individual or group of individuals, i sokly responsible for a rating. All India Ratings
reports have shared authorship. Individuals identified in an India Ratings report were nvolved in, but are not sokly responsible for, the
opinions stated therein The individuak are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment,
loan or security or to undertake any investment strategy with respect to any mnvestment, loan or security or any issuer. Ratings do not
comment on the adequacy of market price, the suitabilty of any investment, loan or security for a particular investor (inchiding without
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limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any investment,
loan or secwrity. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal,
auditing, accounting, appraisal, valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services.
Investors may find India Ratings ratings to be important information, and India Ratings notes that you are responsible for communicating the
contents of this letter, and any changes with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings contime to be
appropriate. Ratings may be raked, lowered, withdrawn, or placed on Rating Watch due to changes i, additions to, accuracy of or the

inadequacy of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or between
India Ratings and any user of the ratings.

In this letter, “India Ratings™ means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are plased to have had the opportunity to be of service to you. If we can be of further assistance, plkase email us at
infogrp@indiaratings. co.in

Sincerely,
India Ratings

c.
Khushbu Lakhotia -
Director

ASIANHOTELSEASTLIMITED 16-October-2026
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Annexure: Facilities Breakup

Instrument Description | Regulator of Instrument | Bank Name Ratings Outstanding/Rated Amount(INR million)

Bank loan facilities RBI ICICI Bank IND BBB+/Stable | 1650.00

ASIANHOTELSEASTLIMITED 16-October-2026
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DISCLAIMER

India Ratings and Research Private Limited (India Ratings) is a private limied company registered under the provisions of the Companies
Act, 1956, having CIN U67100MHI99SFTC140049, and registered office at Wockhardt Towers, 4th Floor, West Wing, Bandra Kurla
Complex, Bandra East, Mumbai Maharashtra, 400051, India. The contact detaik of India Ratings are Telephone No.: +91 22 4000 1700 and
Fax. No.: +91 22 4000 1701. India Ratings is registered with the Securities and Exchange Board of India (SEBI) as a Credit Rating
Agency under Section 12 of the SEBI Act, 1992, having SEBI Regitration Number IN/CRA/002/1999.

India Ratings and Research Private Limited (India Ratings) is a Credit Rating A gency registered with the Secwrities and Exchange Board
of India (SEBI) under Section 12 of the SEBI Act, 1992. In this capacity, India Ratings undertakes ratings of listed and proposed to be
listed instruments that fall under the reguhtory oversight of SEBI. In addition, in line with Regulation 9(f) of the SEBI (Credit Rating
Agencies) Regultion, 1999, India Ratings rates financial instruments falling under the purview of other financial sector regulators (FSR).
Instruments which come under the purview of other FSRs do not come under the overall governance of SEBI. Issuers/Users/readers of this
communication/report are, therefore, cautioned to know the risks involved in dealing in such instruments. Such instruments can carry Liquidity
and Price Risk which pertains to how saleable a Security is in the market. If a particubr Security does not have a market at the time of
sale, then the Investor's investments may have to bear an impact depending on its exposure to that particular Security. It is not possible to
predict if, and to what extent, a secondary market may develop in the debt securities or at what price the debt securities will trade i the
secondary market or whether such market will be liquid or iliquid. The more limited the secondary market i, the more difficult it may be
for holders of the debt securities to realise vale for the debt securities prior to redemption of the debt securities. If the debt securities are
unlisted, then the ability of the Investors to resell or trade them may be limited, kading to liquidity and price risk on the debt securities. The
returns from a particular asset chss may underperform returns from other asset classes. The changes in government policy in general and
changes in taxation may impact the returns to investors. There can be external risks arising out of geopolitical situations which can lead to
volatilty in/impact the performance of the individual securities. Issuers/Users/readers are advised to note that SEBI’s investor protection
mechansms and SEBI’s grievance or dispute redressal mechanisms are not applicable to ratings assigned by India Ratings that fall under the
purview of other FSRs. Should you have any grievance with instruments under the puwrview of other FSRs, please write to
infogrp@indiaratings.co.in.For  any grievance with instruments under  the purview of SEBI, please  write to
investor. grievances@indiaratings.co.in.
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