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Ref:Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements). Regulations. 2015 (SEBI Listing Regulations).

Sub: Outcome of 1he Board Meeting held today i.e. 1011,November, 2020.

In reference to our intimation dated 3011,October, 2020 and in terms of Regulation 30 of SEBI

Listing Regulations, we wish to inform you that the Board of Direct rs of the ompany at its

meeting held today i.e., 10111November, 2020 has inter-alia approved the segment wise unaudited

Standalone and Consolidated Financial Results for the quarter (Q2) and half year ended 30111

September, 2020.

In terms of Regulation 33 of the SEBI Listing Regulation, we are enclosing the unaudited Standalone

and Consolidated Financial Results for the quarter (Q2) and half year ended 30111September, 2020

along with the Limited Review Reports thereon, issued by Mis. Singhi & Co, the Statutory Auditors

of the Company.

The meeting of the Board of Directors commenced at 12:00 Noon, adjourned at 02.30 p.m. for lunch,

thereafter reconvened at 04.30 p.m. and concluded at 07.00 p.m.

This is for your information and ready reference.
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For Asian Hotels (East) Limited
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limited Review Report on Unaudited Quarterly and Year to Date Unaudited Standalone Financial Results of Asian Hotels

(East) Limited under Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of

Asian Hotels (East) Limited

l. We have reviewed the accompanying statement of standalone unaudited financial results of Asian

Hotels (East)Limited (the "Company")for the quarter ended September 30, 2020 and year to date from

April 1, 2020 to September 30, 2020 (the "Statement") attached herewith, being submitted by the

Companypursuant to the requirements of Regulation 33 of the SEBI (ListingObligations and Disclosure

Requirements)Regulations, 2015, as amended (the "ListingRegulations").

2. This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors in their meeting held on io" November, 2020, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the following notes to the accompanying standalone results:

The Company has investment in Robust Hotels Private Limited (100% subsidiary) amounting Rs 567

crores and a loan receivable of Rs 36.35 crores as on September 30, 2020. The financial performance of

the subsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiary
indicate a need for impairment testing of investment and loan receivable in the subsidiary. However,

management has not carried out any impairment testing as required under IND AS 36 (Impairment of

Assets) of the above investment and loans as represented in Note 3.

Impacts with respect to above are presently not ascertainable and as such cannot be commented on by

us.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad

Network Locations: Hyderabad, Nagpur
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Standalone Financial Results of Asian Hotels 
(East) Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To the Board of Directors of 
Asian Hotels (East) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Asian 
Hotels {East) Limited {the "Company") for the quarter ended September 30, 2020 and year to date from 
April 1, 2020 to September 30, 2020 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2· This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors in their meeting held on 10th November, 2020, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the following notes to the accompanying standalone results: 

The Company has investment in Robust Hotels Private Limited (100% subsidiary) amounting Rs 567 
crores and a loan receivable of Rs 36.35 crores as on September 30, 2020. The financial performance of 
the subsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiary 
indicate a need for impairment testing of investment and loan receivable in the subsidiary. However, 
management has not carried out any impairment testing as required under IND AS 36 (Impairment of 
Assets) of the above investment and loans as represented in Note 3. 

Impacts with respect to above are presently not ascertainable and as such cannot be commented on by 
us. 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad 
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....... contd.

5. Based on our review conducted as stated a o e. \ e rep rt tha n t i g. e: ce t he ss' le e -the matters stated above, has come to our attention ha causes s t e re e that t e aStatement, prepared in accordance with appficabfe ace unting standards and ot er re niseaccounting practices and policies has not disclosed the information re ire to be is t sed i ter s
,.

Regulation 33 of the SEBI (ListingObligationsand Disclosure Requirements)Regulations
the manner in which it is to be disclosed,or that it contains an material misstatement.

6. We draw attention to Note 4 to the financial results, which describes the impact of Co id19 pan erni ·

on the operations and financial matters of the company. Our conclusion is not modified in respect r t is
matter.

Place: Kolkata

Date: November io", 2020

For Singhi& Co.

Chartered Accounta t)
9E

ner

Membership No. 066274

UDIN: 20066724AAAACS1455

Singni ~ Co. 
Chartered Accountants 

....... contd. 

5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the matters stated above, has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with applicable accounting standards and other recognised accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DiS<:lo.sure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 4 to the financial results, which describes the impact of Covid19 pandemic, on the operations and financial matters of the company. Our conclusion is not modified in respect of this matter. 

Place: Kolkata 
Date: November 10th

, 2020 

For Singhi & Co. 
Chartered Accounta t\ 

9E 

Membership No. 066274 
UDIN: 20066724AAAACS1455 



ASIAN HOTElS. (EAST) LIMITED

REGD OFFICE, HYA'l"J' REGENCY KOLKATA, JA -1, SECTOR Ill, SALT LAKECITY,){OLKATA-700 098

(Rs in lakhs, except share and per share data)

Standalone

Quarter Ended Half Year Ended Year Ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

302.83 136.51 2,258.06 439.34 4,389.52 9,210.27

204.15 429.01 340.26 633.16 621.39 897.64

506.98 565.52 2,598.32 1,072.50 5,010.91 10,107.91

35.45 38.06 323.03 73.51 610.65 1,260.62

350.64 290.95 548,40 641.59 1,077.29 2,106.59

77.91 75.57 75.74 153,48 149.78 297.32

95.20 71.31 269.33 166.51 539.54 961.15

42.70 35.72 133.36 78,42 228.11 418.10

168,46 101.44 653.63 269.90 1,739.54 2,850.09

770.36 613.05 2,003-49 1,383.41 4,344.91 7,893.87

(263.38) (47.53) 594.83 (310.91) 666.oo 2,214.04

(263.38) (47.53) 594.83 (310.91) 666.oo 2,214.04

91.83 215.68 473.73

(18.68) 7.44 (11.24) (155.45)

114.06 (26.80) 508.81

(244.70) (54.97) 388.94 (299.67) 477.12 1,386.95

STATEMENI' OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER 2020

- Deferred Tax

- Current Tnx (including previous years)

Tax Expense

Profit/l Loss) from ortl.inary activities before tax (3-4)

a Cost of Materials Consumed

Profit/( Lo.ss) from ur-dirtur-y aclivities before cxccplional

ilems und tax (1-:1)

Total Expe nscs

f Operating and Ge;1ernlExpenses

e Repairs, Maintenance & Refurbishing

d Fuel, Power & Light

c Depreciation nnd Amortisation Expense

b Employee Benefit Expense

-MAT

'

Tot.II Jnct11111:

b Other I nccme

a Net Sail's/ lncunu' lrurn Operntions

Par-ticular-s

Income

7 Net Profil/( Lnss ) Ior- Lhc pcrioc.l (5-6)

4 Exceptional Items

2 Expense .
.;

8 Other Comprehensive l11c11111e/(Loss)(OCI) (net of Tax)

A (i) Items th:H will not be reclassified to profit or loss

Remeasurement of defined benefit liability (o.86)
0.32 (0.39) 0.64

Equity instruments through other comprehensive income (43.79) (27.80) 3.41 (71.59) (94.92) (351.37)

(ii) Income tax relating to items that will not be reclassified to profit

or loss
(0.12) 0.22 (0.10) 0.10 (0.19)

B (i) Items that will br reclassified to profit or Joss

(ii) 1111.:omc tax relntiug Lo items that will be reclassified to profit or

loss

Total Co111prclicnsivc lncomc/(Loss) (7+8)

10 Paid-up Equity Share Capital (race value Rs 10/-)

11 Other Equity

12
Earnings per equity share (Face Value of Rs 10/- each)

(a) Basic

(bl Diluted

(·>88.14) (83.41) 392.57 (371.55) 382.65 1,096.68

1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78

84,319.41

(2.12) (0,48) 3.37 (2.60) 4.14 12.03

(2.12) (0,48) 3.37 (2.60) 4.14 12.03



ASIAN HOTELS (EAST) LIMITED

REGD Ol•FICE: HYATT REGENCY KOLKATA, JA-1, SECTOR III, SALT LA.KE CITY, KOLKATA-700 098

CIN No. - L15122WB2007PLC162762

I

STATEMENT OF ASSETS AND LIABILITIES r

(Rs in lakhs)

Standalone

SI. No. Particulars
As at 30th September 2020 As at 31st March 2020

Unaudited Audited

A ASSETS

1 Non-Curr-eut Asscts

a) Property, plant and equipment 10,845.53 10,817.25

b) Intangible Assets 34.32 29-41

c) Capital work - in - progress 25.86 39.11

d) Financial assets

(i) Investments 57,128.22 57,128.22

(ii) Other Financial Assets 115.98 116.07

e) Income tax assets (net) 314.83 297.12

f) Other non current assets 16.92 35-47

Total Non-Current Assets 68,481.66 68,462.65

., Currcut A
.
..;.,:;t·Ls

a) Inventories 133.78 187.90

b) Financial assets

(i) Investments
I 8,589.74 9,112-48

(ii) Trade Receivables 149.21 459.48

(iii) Cash & Cash Equivalents 28.82 169.59

(iv) Other Bank Balances 3,390.66 3,150.18

(v) Loans 4,386.53 4,456.59

(vi) Other Financial Assets 93.99 161.38

c) Other curn-nt assets 225.56 249.35

d) Assets classified as held for sale 5,083.08 5,081.75

Total Current Assets 22,081.37 23,028.70

TOTAL -ASSETS 90,563.03 91,491.35

B EQUITY & LIABILITIES

1 Equity

a) Equity Share Capital 1,152.78 1,152.78

bl Other Equity 83,947.86 84,319.41

Total - Equity 85,100.64 85,472.19

2 Liabilities

Non-Cn1Tc11l Liab ilitics

a) Financial liabilities

(i) Other financial liabilities 15.38 9.81

b) Provisions 117.28 134.88

cl Deferred tax liabilities (net) 985.14 996-48

Total - Non Current Liabilities 1,117.80 1,141.17

Current Liuhi litics

a) Financial linhilities

(i) Tracie l'ayublcs

- Total outstanding clues of Micro, Small and Medium Enterprise 11.44 11.44

- Total outstanding dues of creditors other than Micro
,

Small and Medium
413.17 621.60

Enterprise

(iii) Other financial liabilities 247.70 499-43

b) Provisions 105.39 118.13

c) Other Current Liabilities 3,566.89 3,627.39

Total - Current Liabilities 4,344.59 4,877.99

TOTAL - EQUITY & LIABILITIES 90,563.03 91,491.35

v'



Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on roth November 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

I

r

2 Regarding the ongoing Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned

subsidiary .Rohust Hotels Private Limited(RHPL) and their respective shareholders and creditors under Sections 230-232, 66 of

the Companies Act, 2013 ("the Scheme") an?pursuantto the Observation Letters dated aist May, 2020, issued by BSE and NSE,

the Company had instituted an Application through e-mode with the Hon'ble NCLT Bench, Kolkata on zrst July, 2020 for receiving

necessary direction/ order for convening, holding and conducting of the meetings of the equity shareholders and creditors to agree

to the Scheme. The Company has been following up the matter with the Hon'ble NCLT Bench, Kolkata regularly but due to the

ongoing pandemic situations and restrictive working conditions, till date the matter has not been listed before it.

Further, the Company's wholly owned subsidiary, Robust Hotels Private Limited, Chennai (RHPL) has also instituted the scheme

application with the Hou'ble NCLT Bench, Chennai on 25th August, 2020 through e-mail for receiving necessary

direction/dispensation, as the case may be, for convening, holding and conducting of the meetings of the equity shareholders,

secured creel ilors and unsecured creditors to agree to the Scheme. RHPL has also filed an urgency application on 17th September,
2020 where i I has prayed before the Tribunal to list the above matter urgently and thereafter complied with the other conditions as

prescribed by the Tribunal in this regard. The urgency application was listed before the Hon'ble NCLT Bench, Chennai on rzth

October, 2020 wherein the Bench allowed the urgency application and reserved its order. The order is awaited.

3 The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the investment and

loans given by the Company to its wholly owned subsidiary Robust Hotels Pvt. Ltd., Chennai (RHPL). Against this comment
,

it is

hereby subm i tted that sometimes back RHPL had undertaken valuation of its assets which exceeded the Company's investments in

and loans ln it. During last 5 years, RHPL has improved its performance and also generated cash profits and as a result RHPL was

able to fulfill its financial obligations to banks/financial institutions and accordingly the loan outstanding has come down from

Rs.150 Cr. Lo R.s.121 Cr. as on 30th Sept 2020. Unfortunately, the entire Hotel industry is now devastated on account of Covid-19

pandemic and also long lockdown declared by the Government.
·

These events have created uncertainly and unpredictability in the future of the Hotel industry across the country. The entire Hotel

industry is grappling with the situation and therefore in the present adverse circumstances it is difficult to carry out the impairment

test.

However, the management is confident that the recoverable value of the investment and loans given to RHPL will not be less than

the amount at which they have been stated in the balance sheet. The operating performance of the RHPL has been satisfactory and

the management of the subsidiary has taken reasonable steps in reducing the overheads especially the manpower cost and utility

cost to safc."11:inl itselffrom huge operating losses on account of Covid-ro. The present adverse business conditions due to outbreak

of Cuvid pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows from the business

for the purpose of Impairment as this industry has been affected badly. The management is optimistic that the long term

prospects/fuudamen tals of RHPL is good and it expects quick recovery in the performance after business conditions are restored to

its prior position. Hence, the management does not anticipate any impairment to the canying amount of the asset.

4 The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption of

regular business operations due to lock-down, disruption in transportation, supply chain and other emergency measures. The

company's offices are under lockdown since 24th March, 2020 and the Hotel is running with curtailed manpower as per requisite

permission lrom local administration. As a result the Hotel Operations for the month of March 2020 and al.so the performance for

the F.Y 2020-21 will be severely impacted due to Covid -19 .The company is monitoring the situation closely and operations are

being ramped up in a phased manner taking into account directives from the Government. The management has considered

internal and certain external sources of information up to the date of approval of the financial statements in determining the impact

of COVID-19 pandemic on various elements of its financial statements. The management has used the principles of prudence in

applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the

carrying amount of inventories, trade receivables, investments and other assets. The eventual outcome of impact of the global
health pandemic may be different from those estimated as on the date of approval of these financial statements. The Company has

already initin Led action plans in duding control of fixed overheads to reduce the impact on the profitability.

5 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The

Statement of Assets and Liabilities as on 30th September 2020 and the Statement of Cash Flow for the period ended 30th

September 2020 are annexed herewith.

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification /
disclosure.

Kolkata

roth November 20:!0

By order of the Board of Directors

For Asian Hotels (East) limited

()Jl?
Joint Mm1aging Director



Sr No

ASIAN HOTELS {EAST) LTD

REGO OFFICE: HYATI REGENCYl<i:OLKATA,JA-1, SECTOR Ill, SALT LAKE CITY, KOLKATA-700 098

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED30TH SEPTEl\fBER :1.020

{Rs in lakhs, except sha.rc and per share data)

Quarter Ended Ha1fYear Ended Year Ended

Particul.tr.-.

S,·h11u·11t Rcvc1111c

l{,·v,·111,c fi-11111 Opc1·atiun_.,

;-i,u.o".2020

U11,n11litccl

:{u.11(J.21120
U11;111ditcd

30.09.2019

Unaudited
30.09.2020

Unaudited
30.09.2.019

Ummditcd 31.03.2020 Audited

I [u!cl lh1.?i11cs.? (East)

l 11n;slmc11ts including iuvcsuucnts in 1-lnlcl (?nulh)

Total{,\)

Olhcrlncnmc

1 totcl l\u.?iness (1:.:1.._l)

Investments iucludiru; lnvcsuncuts in JTotd (?nulh)

Othcr Unallncahlc Incomc

Tul:,I Rc,·c1111c ( A+B)

S,·?1m:nl lks11lt._ ( EBITDA)

[ lolcl l?usi11cs.,;; (Easl)

tuvcsuucnts including lnvcstmcnts in I Intel (Soulh)

Total S<.•g11w11ll'rufil before lutcrcst
,
Tax, Dcpreriutiuu &

AIIHll'li.?ati1m

Sc>,111c11L"H.cs11lt ( EBIT)

l.'iO.<JO

506.•JH

(1h.1H)

1;16.5.1 2,258.06 439.34 4,3B9SJ. 9,210.27

1:i<,.51 2,258.06 4;.i,9.:14 4,:{89.52 9,210.27

(,4.58 8-44 t17.8?l 179.50 275.27

364.4?{ 256.60 515.3?-i, :l66.55 513.77

75.22 75-:H 108.60

429.01 ;,140.26 6;{;-i,.16 621.;{9 897.64

;ih:,.52 2,51J8.:,t2 1,072.50 5,om.9·1 Jo,107.91

{;177.0:.!) 429-47 (434.66) 984.50 2,;\58.15

465.84 271.27 507.30 (24.26) 486.89

88.82 700.74 72.(,4 960.24 2,845.04

l.'i,:.!.'i.'i-7;{ 1:,,:,70.54 15,378.06 ]5,255.7:1

7.'i,:io1.:10 7;,,:w1.7:, 7.'i,o:1.'i-:.11 1:i,:107.:w

•)c1,5h;t.11;( •J0,')11,:l') "o,41;t.;i7 90,5'?:i.o:i

3,1(11.l)O 3,222.02 3,354.96 3,161.90

:.!,:Jtl0-4') 2,:3m1.49 2,300.0,'5 2,300.49

5,4(,2.:{t) 5,5:z.2.51 5,655.01 5,46:t.;\t)

Nu Le.<;

Jl,.l!:I Busincs.,;; (F.;i,,;;t)

l 11,·,·.?lmc11l.,;; iuclu,liug invcsuucuts in Hold {?oulh)

T,.1,.I Sq.;111i·11t l'rofit/( L,.-..-.) Before Tax

i) Cllhcr Hnallocahlc Cnst

ii) O!her llnallneahle Income

Prnfil'/( Lo.<;.<;}Before Tux

i) Current Tax (including previous ?1'a1-.?)

ii) Deferred 'tux

iii)M/\T

l11·nfit/( Lnss) AllcrT:1x

Sq:.111c11l.A.-..-.c1...

llolcl l1usi11css (E;1sl)

Iuvcxtnu-nts i111:l11di11glnvcstmcnts in lluld (Sn11lh)

Tulal Sci,;mc11t A.-..?ct.,;;

llokl Bu.<:i11cs.<:(J-:.a.,;;t)

ln\'t.',<:L11w11L? i11clmli11gI nvcstmcnts in I hild (Suulh)

T,,1,,I Sc?mcnl L.iuhililic.?

·111c 1,pcrnling segments (l1lll AS 108) of the O,mpany arc us follows:

{•)4.09)

(16().21))

{1H.(18)

(4:,:.i.59) :J.5:·P:J (588.14)

4(,5.84 :.i71.:.i7 507.;-30

1:1.25 6:t5.oo (Ko.84)

((10.78) (10.5.;18) (:.i;-30.07)

7:,.21

(47.5;-i,) 594.8:\ {:-i,10.91)

91.8:1

7-44 (11.24)

114.06

C!i4·'J7) ;JKH.94 (299.(,7)

8:-J4-7:-J 2,060.83

(24.2(l) 486.Bg

Hio.47 2,547.72

(219.81) (442.28)

75,:H 108.60

6(1(1.00 2,:z.14.04

215.68 47:\-73

(15.'i-45)

(26.80) 508.81

477.12 1,:tH6.95

15,;378.06 15,594-41

75,0;4,<;.::11 75,896.94

90,4t;{.:{7 91.491.:-i.5

3,3.54.96 3,718.82

2,:100.05 2,300.3.1

5,655.ot 6,019.15

a)I lutcl llusinc.?.? (F?isl): '111c hntcl Bu.?incs.? (East) indutlc.s namely the upcr,1ling holcl "J ly,tll Rcgem.y'' in Ko\kala.

h) lnw.?lmenl.? inchllling invcsl111e11L-. in I !old {South): It consist-. o{(i) .Securities Trading Unit & (ii) .Slrulegie ln\'eshm:nl Unil.

.'-icl'Ul'ilics TradinA Unit indudes ;di the inwslmenl uf lhe Comp,111,vin mutual funds, bond.<:,Iisled equity shares including equity shares uf Asian Hotels (West) Limited & whullyum1e<l subsidiary
(Regency Co11\"c11lio11 r..cnlt·c and I lo leis Lld.).

Slrntcgic 11\\'cstmenl IJnil includes the loan Iv i1l\'eslmenl in il? whnllyowncJ subsidiary (Rnbusl Hotels i'Yl. Lld.J h,ning an opcraling hole I namely Myall Regency, Chennn.i and the loans and

Jm·,.:.?lmcnl in il? wholly owned su\1.?iJiury (G.JS Holds Lltl.) for exploring husinc.ss opportunilics in 1-lotcl in Bhubaneswar, Odisha.

Olhcr 11nalloe.1hlc lncnme ror the t1u,11·tcr emkd September :.w19, half year ended September :..1019 & for U1c year ended March 2020 represents inlcrcsls on Income Tax refund.

Kolkata

101h NOVl'.mhcr :.!.O:.!.O



ASIAN I lfl'l'ELS (EAST) LIMITED

ClN: L,512:,Wl?2007PLC162762
CASI I Fl .OW STATEMENT FOR THE PElUOD ENDED 30.09.20·,o

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

l'rofit/(Loss) before tax

Adjustment for:

11<• p recia tio n / an?o1tization
l'rovision for bad and doubtful debts

Excess provision written back

Provision for gratuity
Provision for leave encasluuent

Interest income

Dividend income

Assets written off (Non cash item)
Fair value loss (gain) on mutual funds

Operating profit before working capital changes
Movements in working capital :

Iucrease/Idecrease) in current trade payables
l11t·ri•,1se/(Llecrease) in other current financial liabilities

Incrcase/(decrease) in other non-current financial liabilities

lncrease/(decrease) in other current liabilities

Decrease/(increase) in trade receivables

Decrease/(increase) in inventories

Decrease/(increase) in non current assets

Decrease/(increase) in non-current financial assets

Decrease/(increase) in current financial assets

Decrease /(increase) in current loans

Decrease /(increase) in other assets

Caxh gcncrated fro111/(uscd in) operations
l.ess: Direct taxes paid (Net of Refunds)

Nd cash llow from/ (used ha) Operating Activities (A)

B. CASI-I FLOWS FROM INVESTING ACTIVITIES

Payments for fixed assets

Decrease/(Increase) in capital work in progress

Proceeds from sale of PPE

Investments in assets held for trading
Investment in Non Current Investment

Proceeds from sale/maturity of current investments

Non-current loans givcn/(repaid)
]nt(•re?l received

Dividend received

N cl cash flow fron1/(uscd in) Investing Activities (B)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings
Dividend paid on shares

Tax on dividend paid
Net cash How from/(uscd in) in Financing Activities (C)

Net incrcasc/(dccrcasc) in Cash and Cash Equivalents (A+ B +

CJ

C,, .... 11 aml Cash Equivalents al Lite beginning of the year

Add: Transfer In in the Scheme of Arrangement

Cash and Cash Equivalents at the end of the Period

,' (Rs in lakhs)

Period ended Period ended

30.09.2020 30.09.2019

( Unaudited) ( Unaudited)

(310.92) 666.oo

153,48 149.78

0.53 3.25

(9.11) (164.36)
(17,99) (4.99)

(12.74) 5.87

(198.20) (212.12)

(2.67) (75.80)

0.71

(417.51) 213.71

(815.13) 582.05

(208,43) (53.20)

(234,47) (194.73)

5.57

(60.50) 2,381.70

309.75 85.98

54.12 (0.97)

18.55

0.09 (0.11)

0,41 (2,268.85)

(0.25) (0.60)

23.79 40.10

(906.50) 571.37

17.72 (185.56)

(924.22) 756.93

(192.20) (89.32)

13.25

5.52

(1.33) (,5,081.75)
5,830.12

628.19 (1,769.83)

70.31 194,92

265.18 402.26

2.67 75.80

791.59 (437.80)

(22.51)

(8.14) (292.93)
(59.24)

(8.14) (374.68)

(140.77) (55,55)

169.59 201.43

1.63

28.82 147.51

Note:

The above Cash Flow Statement has been prepared under the "Indirect Metbod"as set out in Ind AS - 7 "Statements

of Cash Flow".

Kolkata

rcth November 2020
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1.

t U dit d Quarterly and Year to Date Unaudited Consolidated Financial Results of Asian
Limited Review Repor on nau I e

• . .

) . d d R I tlon 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015
Hotels (East umlte un er egu a 1

To the Board of Directors of

Asian Hotels (East}Limited

we have reviewed the accompanying statement of consolidated unaudited financial results of Asian Hotels (East)

Limited (the "Holding Company")and its subsidiaries {the Holding Company and its subsidiaries together referred

to as "the Group")for the quarter ended September 30, 2020 and year to date from April 1, 2020 to Se?tember30,

2020 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements)Regulations, 2015, as amended (the

"ListingRegulations").

1. This Statement, which is the responsibility of the HoldingCompany's management and approved by the Holding

Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section

133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the ListingRegulations. Our responsibility is to express a conclusion on the Statement based

on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engageme:its (SRE)2410

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

Institute of Chartered Accountants of India. A review of interim financial information consists of makinginquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the

ListingRegulations, to the extent applicable.

3. The Statement includes the results of the followingentities:

a) Robust Hotels Private Limited (100%Subsidiary)
b) GJS Hotels Limited (100%Subsidiary)
c) Regency Convention Centre and Hotels Limited (100%Subsidiary)

4. Attention is drawn to the following notes to the accompanying consolidated results:

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 lacs for the investment in
subsidiaries of the company as on September 30, 2020. The financial performance of the subsidiary company and
adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment
testing of the goodwill. However, management has not carried out any impairment testing of goodwill along with
carrying value of net assets of subsidiary company to assess if there is any impairment charge to be recognised on

goodwill Hence, we are unable to obtain sufficient audit evidence whether any impairment is required in the
goodwill and the consequential impact on the consolidated financ:ial statements of the Company, if any, could not
be ascertained.

ffic : Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
N work Locations; Hyderabad, Nagpur
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• d d R latlon 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 Hotels East L mite un er egu 

To the Board of Directors of 
Asian Hotels {East) Limited 

1. 

I. 

we have reviewed the accompanying statement of consolidated unaudited financia l results of Asi an Hotels (Ea~tj 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as "the Group") for the quarter ended September 30, 2020 and year to date from April 1, 2020 to Se~tember 30, 
2020 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. Our responsibility is to txpress a conr.lusion on the Statement bac;ed 
on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engageme~ts (SRE) 2410 
"Review of Interim Financial information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. A review of interim finan ci al information consists of mc1ki ng inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other rPview 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regu lation 33 (8) of the 
Listing Regulations, to the extent applicable. 

3. The Statement includes the results of the following entities: 

a) Robust Hotels Private Limited {100% Subsidiary) 
b) GJS Hotels Limited (100% Subsidiary) 
c) Regency Convention Centre and Hotels Limited {100% Subsidiary) 

4. Attention is drawn to the following notes to the accompanying consolidated results : 

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 lacs for the investment in 
subsidiaries of the company as on September 30, 2020. The financial performance of the subsidiary company and 
adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need for irnp;iirmen t 
testing of the goodwill. However, management has not carried out any impairment testing of goodwill along with 
carrying value of net assets of subsidiary company to assess if there is any impairment charge to b2 r~ccgnised on 
goodwill Hence, we are unable to obtain sufficient audit eviden..:e whether any impairment is requi;ed in the 
goodwill and the consequential impact on the consolidated finanr.i al statements of the Company, if 2 ny, could not 
be ascertained. 

Offices, Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad 
Ngt w ork Locations, Hyderabad, Nagpur 
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s. Based on our review conducted and procedures performedas stated in paragraph 3 above and based on the

considerationof the review report of other auditors referred to In paragraph7 below, nothing, except the possible

effect of the matters stated above, has come to our attention that causes us to believe that the accompanying

statement, preparedin accordance with the recognition and measurement principles laid down in the aforesaid

Indian AccountingStandard and other accounting principlesgenerally accepted in India, has not disclosed the

information requiredto be disclosed in terms of Regulation33 of the Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

6. we draw attention to Note 4 to the financial results, which describes the impact of Covid19 pandemic, on the

operationsand financial matters of the company. Our conclusion is not modified in respect of this matter.

7. The accompanyingStatement includes unaudited interim financial results and other unaudited financial

information of two (2)subsidiaries, whose interim financial information reflects total assets of Rs. 55,279.04 lacs as

at September30, 2020 and total revenue of Rs. 412.31 lacs and Rs. 718.11 lacs, total net loss after tax of Rs. 849.76

Lacs and Rs. 1,85980 lacs and total comprehensiveloss of Rs. 849. 76 Lacs and Rs. 1,859.80 lacs, for the quarter

ended 30 September 2020 and for the periodAprill, 2020 to September 30, 2020, respectively,and cash inflows

of Rs. 14.36 lacs for the period April1, 2020 to September30, 2020, as considered in the Statement. This interim

financial information has been reviewed by other auditors whose report has been furnished to us by the

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included

in respect of this subsidiary, is based solely on the report of the other auditors and the proceduresperformedby

us as stated in paragraph3 above. Our conclusion on the Statement is not modified in respect of the above matter.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information of one (1) subsidiary, whose interim financial reflects total assets of Rs. 207.60 lacs as at September

30, 2020 and total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.05 Lacs and Rs.0.19 lacs and total

co?prehensiveloss of Rs. 0.05 Lacs and Rs. 0.19 lacs, for the quarter ended 30 September 2020 and for the period

April1, 2020 to September ?O,2020, respectively,and cash flows of Rs. 1 lacs for the period April 1, 2020 to

September 30, ?020,as considered in the Statement, which have been not been reviewed by their auditors and

have been certified b.yth?management. According to the information and explanations given to us by the

Man?ge?ent,these financial results are not material to the Group. Our conclusion on the statement is not

modified in respect of the above matter.

Place: Kolkata

Date: 10th November, 2020

/ 
.r 

/ Singhi el, Co. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on th e 

consideration of the review report of other auditors referred to in paragraph 7 below, nothing, except the possible 

effect of the matters stated above, has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. we draw attention to Note 4 to the financial results, which describes the impact of Covid19 pandemic, on the 

operations and financial matters of the company. Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial 

information of two (2) subsidiaries, whose interim financial information reflects total assets of Rs. 55,279.04 lacs as 

at September 30, 2020 and total revenue of Rs. 412.31 lacs and Rs. 718.11 lacs, total net loss after tax of Rs. 849. 76 

Lacs and Rs. 1,85980 lacs and total comprehensive loss of Rs. 849. 76 Lacs and Rs. 1,859.80 lacs, for the quarter 

ended 30 September 2020 and for the period April 1, 2020 to September 30, 2020, respectively, and cash inflows 

of Rs. 14.36 lacs for the period April 1, 2020 to September 30, 2020, as considered in the Statement. This interim 

financial information has been reviewed by other auditors whose report has been furnished to us by the 

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 

in respect of this subsidiary, is based solely on the report of the other auditors and the procedures performed by 

us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matter. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial 

information of one (1) subsidiary, whose interim financial reflects total assets of Rs. 207.60 lacs as at September 

30, 2020 and total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.05 Lacs and Rs.0.19 lacs and total 

co~prehensive loss of Rs. 0.05 Lacs and Rs. 0.19 lacs, for the quarter ended 30 September 2020 and for the period 

April 1, 2020 to September ~O, 2020, respectively, and cash flows of Rs. 1 lacs for the period April 1, 2020 to 

September 30, ~020, as considered in the Statement, which have been not been reviewed by their auditors and 

have been certified ~y th~ management. According to the information and explanations given to us by the 

Man~ge~ent, these financial results are not material to the Group. Our conclusion on the statement is not 

modified ,n respect of the above matter. 

Place: Kolkata 

Date: 10th November, 2020 
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ASIAN HOTElS (EAST) LTD ,'

REGO OFFICE: HYATI REGENCY KOLKATA JA-1 SECTOR Ill SALT LAKE CITY KOLKATA-700 008

STATEM.ENT or CONSOLI DATED UNAUDITED RESULTS FOR THE OU ARTER & HALF YEAR ENDED aotb SEPTEl\IBER 2020

Parlicnla1•S

Income

a Rcn:111Jc from O 1cratinns

b Olhcrlncrnm:

Total lucome

E."I: ICll.'H'S

h E1111,ln\'cc Benefit E:1;11c11sc

c Fi11a11cc Cn-.;t

c Fud, Power & UC.ht

f Repairs, Mnintc,,,,ncc & Rcfurhishinn

Tub1l Ex w11s1•s

Profit/( Loss) from ordinary aclivilics before exceptional items ancl tax (1-

2)

4 Exue 1thu111I ltcrus

1-rofil /(1..oss) Ir-om ,1rdi11a •')' acl"ivitics hcforc tax (3-4)

• Current Tux {incl11di11·• 11cvi,,11? )'CHI'S)

·M.'\TCl'n!it

7 Net Profit/( Loss) for lhc un-ioel fro111 Coi1lj1111i111.1. Oucr-atious (?·6)

8 Ncl l'rofil I (Los.-.) fr11111 Oisco11ti11ucd cucr-ntinns

o Net Profit/( Loss) Ior- thc u-r-iod ( 7+ 8)

Other Cnrnprcl1cnsivc lneoml·/(Ln-;s) (OCl) (net ofT1l)I)

A (i) Items llmt will nnl he n:classifil'.!d to prnl1t or 114-.;s

Equi1,r i11sln1111l'111:-: lhr1>11?holhcr comprehensive income

(ii) l11co111c lax rd;1li11;-!,In ili.:111.?Lliut will uol he reclt1s.-.;ificJ to prnlit or loss

B (i) lh.·111.? Ihut will he i-,·dns:,ilivd t1111rofitor [11,<;.<;

(ii) l1w,1111e tax rclati11)!;In itc111s thnt will l>t! rccla?ificJ to pnifitnr lus.?

Tola\ Co1111n·elH•11.-.ivt•l11come/(Los.-.) (9+1u)

Prnnt Attributahlc lo:

Slrnrd1<1ldcrs (1f lhc Ct1mp11ny

Nim Ccmlnlllinµ; lnlcrcs\

Tol:11 Comprehensive lncnmc for the pcrio<l aUrihutahle tn:

Slmrcl111ldcrs 11flhl· C,u11pany

N,111C,,11ln111i11,i.;l11kresl

Totnl C11111pr..:hcn.?i\'cIn,·, ,me f, ,r thc pcriud atlrihut:1ble to:

Paid?un E., uitv Shure Cnnitt1l (Face \';1luc [?s 10/-)

1·? Other & 11ilv

\ti E;m1in '·" Per Ee uily Slmri: uf Fuc..: value 11f R.-.; 10 e11ch

1) Busi,·

2) Diluted

(Rs in Iakhs, except share and per share data)

Qnartei- Ended HalfYea1· Ended Year Ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Una1ulitcd Unaudited Unandited Unaudited Unaudited Anclited

sco.sc 20.00 d,8'7..t.82 1 o'u.ac 9-"1:22.00 18,466.61

28·>.89 QA.'>6 'lQl:.82 687.1<: ,50.66 1 o66.63

873.48 825.16 5,180.64 1,698.64 9,876.56 19,533.24

70.04 58.08 624.1., 128.12 1,187.00 2,407.42

.SlQ,34 _i;o8.36 t,on ..i.11 1,027,70 1,c178.57 3,QOC\.14

. r.:· .8.? '\26.qB -,i;:,t.'78 680.B,:i 710.27 1.'.\()2.12

474,C,4 .l'.24.00 6t:'l,n,I 008.6.t l'JQ'J,QSI. 2,.',C}Q.16

164.14 137.38 505.15 301.52 1,004.79 1,817.35

74.16 67.8:1 25 .21 141.99 466.04 862.90

·?·?o-4r.: 260.10 1 6on.,16 i:::c,o_i::i;: n "n?.n2 6..t'7..1 08

1.q86.62 1 882.7? 5.006.78 3 860.•J::: 10 ·•82.62 1q.457.07

(1,1.13.14) (1,057.57) 173.86 (2,170.71) (506.06) 76.17

(1,1:1::P4) (1,057.57) 173.86 (2,170.71) (506.06) 76.17

n1.8.,_ 'lll:;.68 ,17.,_.7.,_

(18.68) 7.44 llA.06 (11.2,1) (155.45)

(26.80) 508.81

(1 004.46) (1 065.01) (''12.0?) (2 ·-,.t"7) (6•••.••) (7;.o.q2)

(0.05) (o.u) (0.0"1:) (o.Jn) (0.10} (0.29)

(1 09.1.s1) (1 06,:;:.1:;.) (·'2.06) (2 1SQ.66) (6ne.o.•) (7!'.1.21)

0-47 (o.86) 0.32 (0.39) 0.64 (9.98)

(43.79) (27.80) 3.41 (71.59) (n4.f'2}
(351.37)

(0.12) (0.10)
(0.10)

64.56
0.10

(1,137.95) (1,093.59) (28.43) (2,231.54) (789.51) (1,048.00)

(1,094.51) (1,065.15) (32.06) {2,159.66) (695.04) (751."l)

(43.44) (28-44) 3.63 (71.88) (94.47) (296.79)

(1,137.95) (1,093.59) (28-43) (2,231.54) (789.51) (1,048.00)

1,1r;2.78 1,1!;2.78 1,1c:;2.78 1,11:2.78 1,11:2.78 1_,1!;2.78

74,7Q2.68

{O,dCl) (0.2•) (0.28) (18.?S) (6.=) (6.si)

(0.40) (0.04) {0.28) (18.'7'>) (6.o•) (6._i::;1)



ASIAN HOTELS (EAST) LIMITED

REGO OFFICE: HYATT REGENCY KOLKATA, JA-1, SECTOR III, SALT LAKE_?ITY,KOLKATA-700 098

CIN No. - L15122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in laldts)

>. Consolidated

SI.No. Parliculars
As at 30th Sept 2020 As at 31st March 2020

Unaudited Audited

A ASSET,<;

1 Non-Cu rrcnt Assets

a) Property, plant and equipment 62,247.96 63,052.51

b) Intangible Assets 96.87 85.63

c) Capital work- in - progress 227.10 233.84

d) Goodwill on Consolidation 9,991.04 9,991.04

e) Financial assets

(i) Investments 321.60 418.72

(ii) Other Financial Assets 348.66 370-47

0 Income tax assets (net) 314.83 297.12

?) Other nun current assets 1,528.92 1,547-47

Total Non-Curcent Assets 75 076.Q8 75.006.80

., Current Assets

a) Inventories 252.13 311.65

b) Financial assets

(i) Investments 8,589.74 9,112.48

(ii) Trade Receivables 687.08 1,304.05

(iii) Cash & Cash Equivalents 92.86 219.28

(i\') OI her Bank Balances 3,390.66 3,150.18

(v) 1.?1;1us 334.73 334-48

(vi) Other Financial Assets 12.62 88.62

c) Income tax assets 617-49 704.61

d) Other current assets 430.64 530.95

e) Assets classified as held for sale 5,083.08 5,081.75

Total Current Assets 1Q,4Q1.03 20 838.05

TOTAL - ASSETS 94 568.01 g6 834.85

B EQUITY & LIABILITIES

1 Equity

a) Equity Share Capital 1,152.78 1,152.78

b) Other Equity 72,561.33 74,792.68

Total - Eq uity 73,714.11 75 945.46

2 Liabilities

Non-Current Liabilities

a) Financial liabilities

(i) Borrowings 10,356-46 9,681.00

(ii) Other financial liabilities 15.38 9.81

b) Provisions 197-41 233.93

c) Deferred lax liabilities (net) 985.14 996-48

Total -Nun Current Liabilities 11 554.39 10 921.22

Currcnl Liabililics

a) Financial liabilities

(i) Borrowings 156.92 15.53

(ii) Trade Payables
- Total outstanding dues of Micro

,
Small and Medium Enterprise 217.77 238.37

- Total outstanding dues of creditors other than Micro
,

Small and
1,247.45 1,414.63

Medium Enterprise

(iii) 01 her financial liabilities 3,806.12 4,227.08

b) Provisions 105.92 118.73

c) 01 her Current Liabilities 3,765.33 3,953.83

Total - Current Liabilities 9 29g.51 9 968.17

TOTAL - EQUITY & LIABILITIES 94 568.01 96 834.85



Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on

ioth November 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

" Regarding the ongoing Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned subsidiary

Robust I lotels Private Limited(RHPL) and their respective shareholders and creditors under Sections 230-232, 66 of the Companies Act,

2013 ("the Scheme") and pursuant to the Observation Letters elated aist May, 2020, issued by BSE and NSE, the Company had instituted

an Application through e-mode with the Hon'ble NCLT Bench, Kolkata on aist July, 2020 for receiving necessary direction/order for

convening, holding and conducting of the meetings of the equity shareholders and creditors to agree to the Scheme. The Company has been

following up the matter with the Hon'ble NCLT Bench, Kolkata regularly but due to the ongoing pandemic situations and restrictive

working conditions, till date the matter has not been listed before it.

Further, the Company's wholly owned subsidiary, Robust Hotels Private Limited, Chennai (RHPL) has also instituted the scheme

application with the Hon'ble NCLT Bench, Chennai on 25th August, 2020 through e-mail for receiving necessary direction/dispensation, as

the case may be, for convening, holding and conducting of the meetings of the equity shareholders, secured creditors and unsecured

creditors to agree to the Scheme. RHPL has also filed an urgency application on 17th September, 2020 where it has prayed before the

Tribunal to list the above matter urgently and thereafter complied with the other conditions as prescribed by the Tribunal in this regard.

The urgency application was listed before the Hon'ble NCLT Bench, Chennai on izth October, 2020 wherein the Bench allowed the urgency

application and reserved its order. The order is awaited.

3 The Auditors have commented on the need for and necessity of canying out an evaluation of impairment of the goodwill on

consolidation.

However. the management is confident that the realizable value of the goodwill on consolidation will not be less than the amount at

which they have been stated in the balance sheet. The operating performance of the subsidiaries has been satisfactory, The present

adverse business conditions clue to outbreak of Covid pandemic is temporary and it has become difficult to have the future projections of

revenue/cash flows from the business for the purpose of Impairment as this industry has been affected badly. The management is

optimistic that the long term prospects/fundamentals of the subsidiaries is good and it expects quick recovery in the performance after

business conditions are restored to its prior position. Hence, the management does not anticipate any impairment to the carrying

amount of the intangible asset.

Unfortunately, the entire Hotel industry is now devastated on account of Covid-ro pandemic and also long lockdown declared by the

Government. These events have created uncertainty and unpredictability in the future of the Hotel industry across the country. The

entire I lotcl industry is grappling with the situation and therefore this is not the appropriate time to carry out the impairment test.

4 The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption ofregular

business operations due to lock-down, disruption in transportation, supply chain and other emergency measures. The company's offices

are under lockclown since 24th March, 2020 and the Hotel is running with curtailed manpower as per requisite permission from local

administration. As a result the Hotel Operations for the month of March 2020 and also the performance for the F.Y 2020-21 will be

severely impacted due to Covid -19 .The company is monitoring the situation closely and operations are being ramped up in a phased

maimer taking into account directives from the Government. The management has considered internal and certain external sources of

information up to the date of approval of the financial statements in determining the impact of COVID-19 pandemic on various elements

of its f 11:1 ncial statements. The management has used the principles of prudence in applying judgments, estimates and assumptions and

based "" the current estimates, the management expects to fully recover the canying amount of inventories, trade receivables,

investments and other assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on

the date of approval of these financial statements. The Company has already initiated action plans including control of fixed overheads to

reduce the impact on the profitability.

5 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statement

of Assets and Liabilities as on 3otl1 September 2020 and the Statement of Cash Flow for the period ended 30th September 2020 are

annexed herewith.

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure.

Kolkata

roth November 2020

By order of the Board of Directors

:"?
Joint Man.aging Director



ASIAN HOTELS (EAST) LTD

REGD OFFICE: HYATT REGENCY KOLKATA, JA-1, SECTOR III, SALT LAKECl1Y, KOLKATA-700 098

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER 2020

Sr No
(Rs in lakhs, except share and per share data)

Quartet· Ended HalfYear Ended Year Ended

Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unamlited Unaudited Unaudited Unaudited Unaudited Audited

Segment" Revenue

Revenue from Operations I

Hotel Business (East) 309.83 136.51 2,258.06 439.34 4,389.52 9,189.62

I uvestments inducting; investments in Hotel (South) 287.76 284.39 2,616.75 572.15 4,933.38 9,276.99

Tot:il (A) 590.59 420.90 4,874.81 1,011.49 9,322.90 18,466.61

0!11..-r income

I lotel Business (East) 53.25 64.58 8-45 117.83 179.51 275.27

Investments inducting investments in Hotel (South) 22g.64 339.68 222.16 569.32 298.81 682.76

Other Unallocable Income 75.22 75.34 108.60

Total (B) 282.89 404.26 305.83 687.15 553.66 .1,066.63

Totul Revenue ( A+B) 873.48 825.16 5,180.64 1,698.64 9,876.56 .19,533.24

Sl'.i;.mcnl Results ( EBITDA)

11111(•!R1L<;i11css (Bnst) (57.64) (377.02) 426.11 (434.66) 978.43 2,337.50

Iuvcsuncnts including investments in Hotel (Soulh) (57.77) 231.06 786.59 173.29 673.15 2,063.33

Total Segment Profit before Interest, Tax, Depreciation & 1,651.58 4,400.83

Amorusatlcn (115.41) (145.96) 1,212.70 (261.37)

St:gmcnt Rcsnlt ( EHIT)

Hotel Business (East) (135.55) (452.59) (227.83) (588.14) -324.59 2,040.18

lnvesnneuts including investments in Hotel (South) (454.50) (217.36) 786.61 (671.86) 673.16 (238.50)

1'(1tal Scgmeul Profit/( Loss) Before Tax {590.05) (669.95) 558.78 {1,260.00) 348.57 1,801.68

i l Otlwr Unallocable Coot (169.29) (60.78) (105.38) (230.07) (219.80) (442.28)

ii) Otherl/11:1llnc:ible Income 75.21 75.34 108.60

iii) Finance Cu
..
-.t (353.85) (326.98) (354.78) (680.83) (710.27) (1,392.12)

iY) Exceptiounl ltems

l'mlil/{ Loss ) Before Tax {1,11;{.19) (1,057.71) 173.83 {2,170.90) (506.16) 75.88

Ij CurreurTnx 91.83 215.68 473.73

ii) IJcfcl'l'cd T:,x (18.68) 7.44 (11.24) (155.45)

iii) MAT Credit Butitlemeut 114.06 (26.80) 508.81

111·1di1/{Loss) Afh:1· Tux (1,094.51) {1,065.15) (32.06) (2,159.66) (695.04) (751.21)

Sq.;mcnl Assets

Hotel Business (East) 15,255.73 15,570.54 15,378.06 15,255.73 15,378.06 15,594.41

luvesnneuts including luvestmeuts in Hotel (South) 79,335.94 80,002.10 80,665.24 79,335.94 80,665.24 81,240.44

'I'etal Segment Assets 94,591.67 95,572.64 96,043.30 94,591.67 96,043.30 96,834.85

Sci.;n1ent Liabilities

I lotcl Business (East) 3167.01 3,226.52 3,354.96 3,167.01 3,354.96 3,719.63

?

lu.r-suncnts including Investments in Hotel (South) 18188.28 17,544.78 17,196.24 18,188.28 17,196.24 17,168.19

T11\al Sq..;mcnt Liabilities 21,:155.:!9 20,771.30 20,551.20 21,355.29 20,551.20 20,887.82

Noles

The operating segments (lnd AS 108) of the Company are as follows:

a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel "Hyatt Regency" in Kolkata.

b) Tnvestments including investments in Hotel (South): Tt consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit.

Securities Trading Unit includes 1111the investment of the Company in mutual funds, bonds, listed equity shares including equity shares of Asian Hotels (West) Limited & wholly owned

subsidiary (Regency Convention Centre and Hotels Ltd.)
.

Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel namely Hyatt Regency, Chennai and th?

roans and Investment in its wholly owned subsidiary (G,JS Hotels Ltd.) for exploring business opportunities in Hotel in Bhubaneswar, Odisha.

Other unallocable income for the quarter ended September 2019, half year ended September 2019 & for the year ended March 2020 represents interests on Income Tax refund.

Kulka ta

v'

Joint Managing Director

UJU1 Nov :t.020



ASl1\ N HOTElS (EAST) LIMITED

ClN: L1s122vVB2007PLC162762

CON SO I .I DATED CASH FLOW ST ATEMENf FOR THE PERIOD ENDED 30th SEPTEMBER 2020

Particulars

A. CASH FLOW FROM OPERATING ACTry.ITIES
Profit/(Loss) before tax

'

Adjustment for:

Depreciation/alllortization
Loss/(profit) on sale of fixed assets

Interest expense

Provision for bad and doubtful debts

Excess provision written back

Provision for gratuity
Provision for leave encashment

fnterest income

Dividend income

Assets written off (Non cash item)
Fair value gain on mutual funds

Fair value gain on non current investments

Operating profit before working capital changes

Muvements in working capital :

lm-rcase/Idecrease) in current trade payables
lucrease/Idecrense) in other current Iiuuncial liabilities

tncreuse/Idecreasej in other non-current financial liabilities

lnt.:rease/(decrease) in other current liabilities

lncrease/Idecrease) in Provisions

Dccrease/(increase) in trade receivables

Decrcase/(irn.:rease) in inventories

Decrease /(increase) in non-current financial assets

Dccrcase/(increase) in current financial assets

Decrease /(increase) in current loans

Decrease /{increase) in other assets

Decrease /(incre<.1se) in other non current assets

(';1.0.h gerreruted from/(uscd in) operations
l.css: Direct taxes paid
Nd ca

.
sh now from/ (used in) Operating Activities (A)

LI. CA/;H l'I..OWS fltOM INVESTlNG ACTIVITlES

Payments for fixed assets

Decrease/(lncrease) in capital work in progress

Proceeds from sale of fixed assets

Investments in assets held for trading
Proceeds from sale of National Saving Certificates

Puruhnse/Sale of current investments

Purchase of non current investments

Non-current loans repaid /(given)
I nu-rt-st received

I )i\'icl(·nd Received

Nd cuxh llow from/(usc<l in) JnvcsliugActiviLics (B)

C. CASH FLOWS FROM FINANCING ACTIVITlliS

Repayment of borrowings
Proceeds from short term borrowings
Interest paid on borrowings
Dividend paid on shares

Tax on dividend paid
Net cash llow frum/(usctl in) in li'inancingAclivilic.s (C)

Nd in.crc.isc/(tlccrcasc) in Cash and Ca.sh Equivalents (A+ B + C)

C:1.<ih and Cash Equivalents al Lhc beginning of the year

Cash und Cash Equivalents at the end of the period

'11le occo1npn1iyi11g 11otesforn1 an inteqrol port of tl1e c:011solidatedfi1wnc:ialstatements.

(Rs in lakhs)

Period ended Period ended

30.09.2020 30.09.2019

(Unaudited) (Unaudited)

(2,170.72) (506.06)

998.64 1,303.03

404.84

587.33 710.27

0.53 3.25

(9.11) (164.36)

(16.68) (5.37)

(10.74) 5.85

(109.42) (128.08)

(2.67) (75.80)
0.71

(417.51) 213.71

69.92
(1,080.43) 1,761.99

(55.48) (28.65)

(538.14) (334.57)

5-57

(61.05) 2,380.82

(144.94) 1.24

616-44 298.34

59.52 (15.68)
21.81 28.01

6.36 (2,262.09)

(0.25) (0.72)

100.33 91.72

18.54

(1,051.72} •1220.?

(69-40} (156.72)
(982.-32) 2,077.1·3

(217.35) (391.16)

13.25

5.52 23.90

(1.33) (5,081.75)

0.05

655.39 (1,769.83)
5,830.12

(9.70) 194.92

268.35 335.08

2.6 75.80
716.80 (782.87)

685.15 (554.00)

141.39 304.54

(679.30) (801.14)

(8.14) (292.93)

(52-25)
139.:10 (1.?02.78)

(126-42) (108.52)

219.28 256.96

92.86 148.44

1. The above Cash Flow Statement has been prepared under the "Indirect Method"as set out in Ind AS - 7 "Statements of Cash Flow".

Kolkatu

111ll1 Nuvc111bcr !l.U!.!;U



ASIAN HOTELS (EAST) LIMITED

RE.GD OFFICE: HYATf REGENCY KOLKATA, JA-1, SECTOR Ill, SALT I.AKE CITY, KOLKATA-700 098

CINNo. - L15122\oVB2007PLC162762

EXTRACT OFFlNANCJALRESULTS FORTHEQl:ARTER&HALFYEAR ENDED 30th SEPTEMBER 2020

(Rs in lakhs, except shore: and per sha_!'.!!dol"l1)

Particulars Quarter Ended

STA.i"'\JDA.LONE

Half Year Ended Year Ended Quarter Ended

CONSOLIDATED

Half Year Ended Year Ended

Total Income from 01:erations(Net)

30.09.2020
Unaudited

102.83

30.06.2020
Unaudited

136.51

30.09.2020
Unaudited

439.34

31.03.2020
Audited

.2_,210.?

30.09.2020

Unaudited

590.59

30.06.2020
Unaudited

420.gu

30.09.2020
Unaudited

1,011-49

31.03.2020
Audited

?40(?

Net Profit/ (Loss) for the period before Exceptional Items

and Tax

Net Profit 7 (Loss) for the period before tax (after

Extraordinary items)

Net Profit/ (Loss) for the period after tax (after
Extraordinary items)

Total Com.e.rehensiYeIncome for the period

Equity Share Capital

Other Equity (excluding Revaluation reserves as

shnwDIll Balance Sheet of Previous year)

(263.38) (47.53) (310.91) 2,214.04 (1,113.14) (1,057.57) (2,170.71) 76.1_7

(263.38) (47.53) (310.91) 2,214.04 (1,113.14) (1,057.57) (2,170.71) 76.17

(244.70) (54.97) (299.67) 1,386.95 (1,094.51) (1,065.15) (2,159.66) (751.21)

(288.14) (83.41) (:Ft.55) 1,096.68 (1,137.95) (1,093.59) (2,-:1:H,54) (1,048.00)

1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78

84,319.41 74,792.68

Note:

Earnings Per Share for the period after extraordinary
activities

(Face Value Rs 10/- each)

Basic:

Diluted:

(2.12)

(2.12}

(0.48)

(0.48)

(2.60)

(2.60)

12.03

12.03

(9.49)

(9.49)

(9.24)

(9.24)

(18.73)

(18.73)

(6.51)

(6.51)

1. The above is an extract of the detailed format of Quarterly & Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the aforesaid

results are available on the Stock Exchange Websites, www.bseindia.com and www.nseindia.com and on the Company's website, www.ahleast.com.

Kolkata

roth November 2020
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