
 

 

 
 
 
 
 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (East) 
Mumbai-400051 
 

30th May, 2026 
 

NSE Scrip Symbol: AHIMSA; ISIN: INE136T01014 
 
Dear Sir / Mam, 
 
Subject: Outcome of Board Meeting under Regulation 29 & 30 of SEBI (LODR} Regulations, 
2015. 
 
Pursuant to the Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 and other regulations if applicable, we hereby inform you that the 
Board of Directors of the Company at its Meeting held today i.e. 30th May, 2026, have inter alia, 
approved the following matters:  
 

1. Audited Financial Results:  
The Board of Directors have approved the Audited Financial Results (Standalone) for the half 
year and financial year ended March 31, 2026, along with the report of the Auditors thereon. 
The said Audited Financial Results prepared in terms of Regulation 33 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 the Auditor’s Report for the quarter 
and financial year ended March 31, 2026 are enclosed herewith.  
 
These results are also being uploaded on the Company’s website at www.ahimsaind.com. 
 

2. Unmodified Opinion:  
The Statutory Auditors of the Company, M/s A N Shah & Associates, Chartered Accountants 
(Firm Registration Number: 152559W), have issued an Audit Reports with unmodified opinion 
on the Annual Audited Financial Results of the Company for the Financial Year ended 31st 
March, 2026. This declaration is being made pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015. 
 
 
 
 
 
 



 

 

 
 
 
 
 
 

3. Non applicability of Annual Secretarial Compliance Report:  
 
We would like to confirm and submit that in accordance with the provisions of Regulation 
15(2)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
compliance with the Corporate Governance provisions, including Regulation 24A, shall not 
apply to the following categories of listed entities: 
3. Listed entities having a paid-up equity share capital not exceeding ₹10.00 crore and net 

worth not exceeding ₹25.00 crore as on 31st March, 2026; and 
4. Listed entities whose specified securities are listed on the SME Exchange platform. 

 
We would like to submit that our Company is listed on the SME Exchange platform. 
Accordingly, the requirement of submitting the Annual Secretarial Compliance Report for the 
financial year ended 31st March, 2026, is not applicable to our Company. 
 

4. Non-Applicability of Disclosure to be made by entities identified a Large Corporates: 
 
We hereby confirm that the Company does not fall under the category of 'Large Corporates' as 
defined under the circulars, as amended from time to time. Accordingly, the requirement for 
filing the initial Disclosure and Annual Disclosure under the said framework (as specified in the 
Annexures to the Circulars) is not applicable to the Company. 
 

In accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015 and Company's code of conduct for Prohibition of Insider Trading, the "Trading 
Window" for trading in the shares of the Company will open from June 02, 2026 for the Directors and 
Key Management Personnel / Designated Persons and their immediate relatives / Connected Persons of 
the Company. 
 
The meeting of the Board of Directors commenced at 2.00 p.m. and concluded at 03.00 p.m.  

  
This intimation is also being uploaded on the Company’s website at www.ahimsaind.com This is for 
your information and records. 
 
Thanking you, 
FOR AHIMSA INDUSTRIES LIMITED  
 
 
 
Surbhi Singhvi Gupta 
Company Secretary         
Membership No. A29537                                           













A N Shah & Associates
Chartered Accountants

C/303, Anand Nagar,
Forjett Street,
Opp.  Bhatia Hospital,
Mumbai -400 036.
Tel: +91  22 4976 9085

Independent Auditor'® Report on the Half-yearly and Y®ar end Financial R®sults of the
Company Pureuant to the R®gulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements) Regulatlons, 2015, as amended

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
Ahimsa  Industries Limited

Report on the Audit of the Financial Result

Opinion

We  have   audited   the   half  yearly  and   yearly  financial   results   of  Ahimsa   Industries   Limited
(hereinafter referred to as `the Company) for the half year and year ended  March 31,  2026 (the"Statement"),  attached herewith,  being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBl  (Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,
as amended (the "Listing Regulations").

In  our opinion  and to the  best of our information  and  according  to the  explanations given to  us,
the Statement:

i,          ls presented in accordance with the requirements of Regulation 33 Of the sEBl  (Listing
Obligation and Disclosure Requirement) Regulations,2015, as amended,  in this regard; and

ii          Gives a true and fairview in conformitywith the recognition and measurement principle laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net loss and and other financial information of the Company for the
half year ended March 31, 2026 and for the year ended March 31, 2026

Ba8ls for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)  specified  under
section  143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's  Responsibilities for the Audit of the  Financial Statements section  of our report.  We  are
independent  of the  Company  in  accordance  with  the  Code  of  Ethics  issued  by  the  Institute  Of
Chartered Accountants  of  India  together with  the  ethical  requirements  that  are  relevant to  our
audit of the financial statements  under the provisions  of the Act  and the  Rules there  under,  and
we have fumlled our other ethical  responsibilities  in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufflciem and appropriate
to provide a basis for our opinion.

A N Shah & Associates
Chartered Accountants

C/303, 3rd Floor, Anand Nagar,  Forjett Street, opposite Bhatia Hospital, Mumbai -
Landline No:  +9122 4976 9085,  Mobile -+9196190 40158

Email id: ca.akashshah3033@gmail.com



\,   A N shah &Associates
C haTtered Accou nta nts

C/303, Anand Nagar,
Forjett Street,
Opp. Bhatia Hospital,
Mumbai -400 036.
Tel: +91  22 4976 9085

Key Audit Matter

During the previous year, the previous auditor has raised the following matters:-

a)   the   Company   underwent   a   significant   operational   change   by   ceasing   its   in-house
manufacturing  activities  and  selling  all  its  plant  &  machinery,  as  well  as  its  land  and
building.  The  Company  has  since  shifted  to  a  job  work  model,  whereby  production  is
outsourced  to third-party  vendors.  This  strategic shift  is  expected to  result  in  substantial
cost  Savings,  particularly  in  terms  of  manpower  and  infrastructure  requirements.  These
developments   have   also   raised   considerations   regarding   the   Company's   ability   to
continue as a going concern.

However,   the   management   rias   given   assurance   that  the   company   ls   actively
ovaluatlng  now  bu®in®8s  opportunltles  in  pharmaceutical  e®ctoT a8  a  part  of  its  strategic
roallgnment.

b)    In  addition,  certain  pending  income  tax  litigations  have  contributed  to  this  assessment.
These  matters were  identified  and  raised  by  us  during  the  course  of our audit  and  are
discussed in detail in Note No.10 Of the notes to the financial statements.

W® are 9lven to understand tliat as per managemon('s bellof and tlio legal advlce obtalned
no mat®rlal  llablllty ls llkely to arlse from the sald proceodlngs. Accordlngly, the same has
be®fi disclosed as a contingent liabilfty in the financial statements.

Emphasis of Matter

During the previous year, the previous auditor has raised the following matter:-

We  draw  attention   to   Note   5   of  the  financial   statements,   which   describes   management's
reassessment   of  inventory   valuation.   As   disclosed,   a   portion   of  the   Company's   inve
primarily  related  to  food-grade  plastic  packaging  materials,   has  been  identified  a§  ag
obsolete,   no  longer  meeting  applicable  regulatory  standards.   In  accordance  with  Ac
Standard  (AS) 2,  these items have  been valued  at their net realizable value due to  limit
utility or marketability.  Our opinion is not modified in respect of this matter.

There is neglig[ble movement during the concerned year

A N Shah & Associates
Chartered Accountants

C/303,  3rd Floor, Anand Nagar,  Foriett Street, opposite Bhatia Hospital, Mumbai -400 036.
Landline No:  +9122 4976 9085,  Mobile -+9196190 40158

Email id: ca.akashshah3033@gmail.com



A N Shah & Associates
C riartered Accountants

C/303, Anand Nagar,
Forjett Street,
Opp.  Bhatia Hospital,
Mumbai -400 036.
Tel: +91  22 4976 9085

Manag®m®nt'e ro®pons]bllitl®® for the Flnancial Statom®nt

This Statement has been prepared on the basis of the annual audited financial statements and has
been approved by the Company's Board of Directors. The Company's  Management and Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true and
fair view Of the net loss and other financial  information of the Company in accordance with the
recognition and measurement principles laid down in the applicable Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records  in
accordance  with  the  provisions  of the Act for safeguarding  of the assets of the Company  and
for  preventing  and  detecting   frauds  and  other  irregularities;  selection  and application  of
appropriate  accounting  policies;  making  judgments  and  estimates  that  are reasonable  and
prudent;  and  design,  implementation  and   maintenance  of adequate  internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from  material misstatement, whether due to fraud or error`

ln  preparing the Statement,  the  Board  of Directors  is  responsible for assessing the  Company's
abilfty to continue as a going concern, disclosing, as applicable,  matters related to going concern,
and using the going  concern  basis of accoilnting unless the Board Of Directors either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The   Board   of  Directors  is  also   responsible  for  overseeing  the  Company's  financial   reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to  obtain  reasonable  assurance  about whether the financial  statements  are
free from  material  misstatement,  whether due to fraud  or error,  and to  issue an  auditor's report
that includes our opinion.  Reasonable assurance is a high level of assurance but is not guarantee
that  an  audit  conducted   in  accordance  with   Standards  on  Auditing  Specified   under  section
143(10) of the Act will atways detect a material misstatement when it exists.

Misstatements can  arise from fraud  or error and are  considered  material  if,  individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users t
on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional j
and maintain professional skepticism throughout the audit. We also:

A N Shah & Assocjatos
Chartered Accountants

C/303, 3rd Floor, Anand Nagar,  Foriett Street, opposite Bhatia Hospital, Mumbai -400 036.
Landljne No:  +9122 4976 9085,  Mobile -+9196190 40158

Email id: ca.akashshah3033@gmail.com



\,   A N shah &Associates
C ha rtered Accou ntants

C/303, Anand Nagar,
Forjett Street,
Opp. Bhatia Hospital,
Mumbai -400 036.
Tel: +91  22 4976 9085

•    Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error,  design and  perform  audit procedures  responsive to those risks,  and  obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

•    Obtain  an  understanding  of the  internal  control  relevant to the  audit  in  order to  design  audit

procedures that  are  appropriate  in the  circumstances.  Under Section  143(3)(i)  of the  act,  we
are also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of Such controls.

•    Evaluate   the   appropriateness   Of   accounting   policies   used   and   the   reasonableness   of

accounting estimates and related disclosures made by management.
•    Conclude   on   the   appropriateness   of  management's   use   of  the  going   concern   basis   of

accounting and,  based on the audit evidence obtained, whether a  material uncertainty exists
related  to  events  or  conditions  that  may  cast  significant  doubt  on  the  Company's  ability  to
continue as a going concern.

•    Evaluate  the   overall   presentation,   structure   and   content  of  the   Statement,   including   the
disclosures,  and  whether the  financial  statements  represent  the  underlying  transactions  and
events in a manner that achieves fair presentation.

Materiality

Materiality  is  the  magnitude  of  misstatements  in  the financial  statements  that,  individually  or  in
aggregate,  makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial  statements  may  be  influenced.  We  consider quantitative  materiality  and  qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

Communication with Management

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the
planned  scope  and  timing  of  the  audit  and  significant  audit  findings,   including  any  significant
deficiencies in internal control that we identify during our audit.

We also  provide those  charged  with  governance  with  a  statement that we  have  complied  with
relevant   ethical   requirements   regarding   independence,   and   to   communicate   with   them   all
relationships  and  other matters that may  reasonably  be  thought to  bear on  our independence,
and where applicable, related safeguards,

The  Statement  includes  the  results  for the  Year  ended  31st  March  2026,  being  the  b
figure between audited figures in  respect of the full financial year and the publish-ed ye
figures up to the first half of the current financial year which were subject to limited  revi
Our report on the Statement js not modified in respect of this matter.

A N Sriali & Associates
Chartered Accountants

C/303,  3rd Floor, Anand Nagar,  Foriett Street, opposite Bhatia Hospital,  Mumbai -400 036.
Landline No:  +9122 4976 9085, Mobile -+91  96190 40158

Email id: ca.akashshah3033@gmail.com



A N Shah & Associates
Chartered Accountants

C/303, Anand Nagar,
Foriett Street,
Opp. Bhatia Hospital,
Mumbai -400 036.
Tel:  +91  22 4976 9085

Other Matter

Based on the information provided to us, we understand that no operations have been carried
out during the year and all the balances in the balance sheet have been carried forward in the
current year from the previous year. We have relied on the opinion provided by the previous
auditor for the opening balances.  Further, all the balances in the current year other than
opening balances are subject to confirmation.

Provision for Doubtful Debts

Trade receivable are stated at their realizable value. A provision for doubtful debts is created
based on the management's assessment Of the recoverabmty of outstanding receivables,
considering factors such as aging of receivables, past payment history, financial condition of
customers, and other relevant circumstances.

During the year, the company has recognized a provision for doubfful debts amounting to Rs.
2,59,46,972/-(Previous Year: 5,56,91,671/-. The management believes that the remaining
receivable9 are recoverable in the ordinary course of business.

The Statement includes the financial results for the half year ended 31  March 2026, being the
balancing figures between the audited figures in respect of the full financial year and the

published unaudited year to-date figures up to the first half of the current financial year, which
were subject to limited review by us.

For A N Shah & Assoclates
Chartered Accountants
Firm Reglstration No.152559Wor
Akash Shah
Prop'iotor
Membership No.191340
UDIN:   26191340XGWV\/P2072

Mumbai
3oth May, 2026

A N Shah & Associates
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