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Mega block on harbour, central lines

MUMBAI: Due to Sunday mega block, harbour line up
and down services will remain suspended between
Panvel and Vashi from 11.05 am to 4.05 pm. On the

Central line, services will be affected on Matunga-
Mulund fast lines. Whereas, there will be no day block
on the Western Railway.

Staff Reporter

X2Kk-cr mega makeover

Installation of floodgates, bank beautification & construction
of cycle-track are part of elaborate plans

SHEFALI PARAB-PANDIT /
KALPESH MHAMUNKAR
Mumbai

Planning a grand facelift for
the 17.8-km-long Mithi river,
the BMC has announced a
whopping Rs 2,000 crore
project spread over a span of
four years. The mega works
primarily include stopping
the rainwater from raging
Mithi entering into its low-
lying environs--Sion, Chun-
abhatti, Kurla and
Ghatkopar—and aestheti-
cally revamping the banks.

Kickstarting from October
1, the project has been
dubbed Mithi River Water
Quality Improvement Proj-
ect. According to the plan’s
blueprint, the BMC will in-
stall 26 floodgates in the riv-
er which starts from Vihar
Lake and merges with the
Arabian Sea at the Mahim
Causeway.

Pegged at Rs 1,300 crore, the
installation of sluices are
aimed at stopping the yearly
inundation of the areas like
Kranti Nagar, Bail Bazaar
and Taximen’s Colony. Of the
17.8-km-long Mithi river, 11.8-
km comes under the BMC’s
ambit, while the remaining 6-
km part falls under the MM-
RDA limits.

Speaking about the proj-
ect, the BMC official under-
lined, “These floodgates will
help to prevent the Mithi
water from entering the
nearby residential areas as
well as railway tracks. Dur-
ing high tide, the gates will
prevent the entry of river
water into the stormwater
drain. And, during low tide

RELIEF TO

19 HOMES

MITHI RIVER WATER
QUALITY LOW-LYING AREAS GET
IMPROVEMENT FROM YEARLY DEMOLITION
PROJECT INUNDATION NOTICES

Works expected to Sion,
start post-monsoon

8.85-km-long promenade

26 floodgates to be
installed

demolition.”

& Ghatkopar

hunabhatti, Kurla Fishing
community
up in
arms

to come up at riverbank

“Since last many decades, we have been living here. Our
homes are already small so we can't even allow partial

Sunita Tandel, affected resident

Pic credit: Salman Ansari

the gates will be opened to
flow stormwater in the riv-
er.”
Promenade, cycle track
and other works

The civic body has also pro-
posed beautification work,
which includes an 8.85-km-
long promenade and a cycle
track, at the Mithi banks.
“Tenders were invited for
appointing contractors for
the construction of gate
pumps and sewer lines, di-
version of nullahs into sew-
er networks, retaining wall,
service roads and prome-

nade between CSMT bridge
to Mahim Causeway. The
viewing gallery will be can-
tilever on the road,” said
BMC stormwater drainage
department deputy chief
engineer Vibhas Achrekar.

According to the civic offi-
cials, two separate contrac-
tors will be appointed for
the execution of the project.
The contractors will be re-
sponsible for operation and
maintenance for the next 10
years.

Notices to 19 structures
However, just like any other

mega project, the Mithi riv-
er widening is also riddled
with  several nuances.
Around 19 homes are com-
ing in the project’s way
hence the BMC has sent
them notices. Located at the
Mahim Causeway, General
Arunkumar Vaidya marg,
these houses are mostly in-
habited by the fishing com-
munity, who are up in arms
against the BMC’s order of
demolition.

The civic body had told
that a portion of their
homes on the BMC land
needs to be demolished. To
make up for the loss, the
dwellers have been allowed
to construct one more floor
on the remnants left after
razing.

Talking to The FPJ, Shiv
Sena Corporator Milind
Vaidya said, “These people
are staying at Mahim for
many generations. They do
fishing and sell it in the
market. Will BMC relocate
them where their fishing
business will not be affect-
ed?” Mentioning that he has
met the civic officials and
raised the issue, Vaidya
warned that if their de-
mands aren’t met then they
will give a comeback in
“Sena style”.

Echoing similar senti-
ments, affected resident
Sunita Tandel bemoaned,
“We belong to the fishing
community. Me and my par-
ents were born in the same
area. For the last many
decades, we have been living
here. Our homes are already
small so we can’t even allow
partial demolition.”

Fraudsters
trying to con
MBVV cops

In name of

police chief

SURESH GOLANI
suresh.golani@fpj.co.in

After targeting the common
man, cyber criminals are now
trying to trap police officials
with fake WhatsApp mes-
sages. In one such bid, a
WhatsApp text from mobile
phone number 7080669933
was sent to senior inspector
M B Patil, seeking five gift
vouchers worth Rs 10,000
each. To make the fraud look

Accused sent
WhatsApp text to a cop,
seeking 5 gift cards
worth Rs 10k each

genuine, the accused slyly
used the display picture (DP)
of Mira Bhayandar Vasai Vi-
rar (MBVV) police chief
Sadanand Date.

Notably, several personnel-
including a station-in-charge-
of the MBVV police have re-
ceived such messages. Hence,
the police PRO has urged the
citizens to remain alert about
such new ways of cheating.

Meanwhile, based on the
complaint of inspector Patil,
an offence has been regis-
tered at the Bhayandar police
station under relevant sec-
tions of the Indian Penal
Code, including section 420,
as well as the Information
Technology Act, 2000. The po-
lice have launched a detailed
probe into the matter.

The MBVYV police has also
appealed citizens to approach
the local police station or lo-
gin to www.cybercrime.govin
or call the cybercrime cell on
1930 to report any type of on-
line frauds.

CR invites bidders for
upkeep of 2 stations

KAMAL MISHRA ./ Mumbai

The Central Railway invited
expression of interest (Eol)
for projects pertaining to
cleaning and maintenance of
Ulhasnagar station of Mum-
bai division and Kolhapur,
Chhatrapati Shahu Maharaj
Terminus station of Pune di-
vision. In a pre-bid meeting
held at Chhatrapati Shivaji
Maharaj Terminus on Au-
gust 5, 10 bidders expressed
interest in this pilot project.
As per the contract, the li-
censee has to manage house-

keeping/ cleaning activities,
waste management, pest con-
trol, repairs and mainte-
nance work at stations, be-
sides white wash and paint-
ing, horticulture and land-
scaping. Earning contracts
to be included in the concept
are advertisement rights
(both inside and outside the
stations), pay and use, pay
and park, up-gradation/
maintenance and manage-
ment of waiting rooms/ dor-
mitory, operation and man-
agement of cloak room, 24/7
passenger convenience store.

Stock broker held for asking
model to ‘compromise’

AISHWARYA IYER
aishwarya.iyer@fpj.co.in

A stock broker was arrested
on Saturday for allegedly mo-
lesting a 25-year-old model on
the pretext of giving her a
film offer.

According to the MIDC po-
lice, the woman gave a fran-
tic call to the main control
room on Friday evening after
the accused, Jignesh Mehta,
48, tried to force himself on
her in a Andheri hotel.

“The control room got a
call from the victim, who

narrated her ordeal and how
she escaped from the spot.
The control room relayed the
information to us, and we
sent a team to meet the vic-
tim immediately,” the offi-
cial said.

Mehta was picked up from
his hotel room and both were
taken to the police station for
further inquiries.

“As per the victim, she first
met Mehta at a restaurant in
Chembur, where he befriend-
ed her under the pretext of
offering her a role in movies
and also helping her with

contacts of prominent people
in the industry. On Friday,
Mehta invited her to his hotel
room for dinner and then
started forcing himself on
her,” apprised the official.
According to the statement
given by the victim, Mehta
asked her to “compromise”
as that is the only way to
“survive” in the industry.
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Centre raps Maha over
slow Covid testing

49 cases of BA.5 and BA.275 detected from July 20-28

SANJAY JOG
Sanjay.jog@fpj.co.in

Amid arise in average daily

new Covid cases, the Centre
has rapped the Shinde-Fad-
navis government for slow
testing and vaccination in
Maharashtra. Union health
secretary Rajesh Bhushan
has written to state public
health secretary Pradeep
Vyas, directing the state to in-
crease the vigil and vigorous-
ly follow the test-track-treat-
vaccinate protocol and ad-
herence to Covid appropriate
behaviour.

Besides, the state has been
asked to increase the pace of
vaccination for the eligible
population and accelerate
the administration of free
booster doses for the 18-plus
population till September 30,
to observe Amrit Mahotsav.

Meanwhile, 14 patients of

BA.5 Omicron variant and 35
of BA.2.75 variant were
found in Maharashtra on Sat-
urday;, as per the latest report
from the BJ Medical College,
Pune. While one case of 2.75
isfrom Solapur and two from
Akola, the remaining 46
(BA.2.75 (32 cases) and BA.5
(14 cases) are from Pune.

On the front of weekly pos-
itivity in the state exceeding
seven per cent, the Centre
said 20 districts have report-
ed a decline in the number of
total tests conducted in the
week ending August 4 as
compared to the week ending
July 26; 13 districts have re-
ported an increase in cases
for the same time period and
five districts have reported
more than 10 per cent weekly
positivity in the week ending
August 4.

Bhushan wrote, “It is criti-

cal for the state to ensure ad-
equate testing is undertaken
in all the districts while
maintaining the recom-
mended share of RT-PCR
and antigen sets. The state
must also closely monitor
districts reporting high cas-
es, positivity rates and clus-
ters to prevent further
spread of infection and effec-
tive case management.”

Bhushan has said that the
coming months are likely to
witness mass gatherings in
context of various festivities
to be held in different parts of
the country, leading to alarge
number of individuals un-
dertaking intra and inter-
state journeys or congregat-
ing at the same places. “This
may potentially facilitate
transmission of infectious
diseases, including Covid,”
he said.

Fire at Reay Road hutments

STAFF REPORTER
Mumbai

A minor fire broke out at
Hay Bandar near Reay Road
on Saturday, the fire brigade
informed, stating that no ca-
sualties were reported.
However, a firefighter sus-
tained mild injuries. The in-
jured firefighter has been
identified as Santosh Vas-
ant Muntode, who was sent

No injuries were
reported but a
firefighter was hurt

to Saibaba private hospital.

The incident occurred at
around 1.18 pm at 15-20 hut-
ments, having ground plus
one floor structure, spread
across 2,400 sq ft between
Reay Road and Sewri area.

The fire was mainly con-
fined to electric wiring and
installation, furniture,
clothes, window, 5-6 LPG
cylinders and household ar-
ticles, said the fire officer.
The blaze was doused after
two hours.

Fire Brigade chief He-
mant Parab, said, “No in-
juries have been reported.
However, one of our fire-
men had minor injuries, but
he was treated at a private
hospital and was dis-
charged soon.”

PIC : SALMAN ANSARI

Bldg ompd wi cdllapse

in Ghatkopar;

STAFF REPORTER
Mumbai

A part of the compound wall
of aresidential building col-
lapsed on Saturday in
Ghatkopar, causing chaos
among the residents. The in-
cident took place around 1
pm at Rajashri Orchid in Sa-
hakar Market. Immediately,
personnel from the fire
brigade and police rushed to

chaos ensues

the spot.

According to locals, the
compound wall fell inside the
foundation pit of the adja-
cent building which was un-
dergoing construction,
throwing residents into a
tizzy as they felt that their
building was in danger, too.

“No injuries were reported
and the residents were evac-
uated immediately. They
have been informed to stay
away from the building until
further notice,” said the
BMC official.

A team of structural engi-
neers will be called to inspect
the building and give an ap-
proval before the residents
can occupy the flats again,
said local ex-corporator
Rakhi Jhadav.

Ex-RBI employee
wins rare’ interest
rate in flat
possession case

ASHUTOSH M SHUKLA / Mumbai

The State Consumer Dis-
putes Redressal Commission
(SCDRC), Maharashtra has
directed a construction firm
to pay 21 per cent interest on
the flat booking amount paid
by a senior citizen. The high
interest rate, which is rarely
awarded, was given after the
elderly didn’t get flat posses-
sion.

Passed on July 26, the order
asked to refund Rs 30.42 lakh
along with 21 per cent inter-
est per annum since 2013. It
also awarded Rs 1,00,000 com-
pensation for mental agony
and Rs 50,000 towards cost of
litigation to Ganesh Gavali, a
former Reserve Bank of In-
dia employee, and his wife.

In 2013, Gavalis had booked
a flat in Mulund after M/s S
Siddharth Construction Co
gave an advertisement. They
paid Rs 15.46 lakh in April
2013 as the booking amount
and further Rs 15.46 lakh
next month. When the con-
struction company demand-
ed further Rs 2 lakh, even
that was paid in cash in July
of the same year.

However, when the Gavalis
followed up with the firm to
have an agreement, the de-
veloper assured but delayed
executing one. Upon visiting
the site, the couple was
shocked as there was no con-
struction activity happening.
After waiting for five years,
they issued notices to the
firm and approached the
commission.

"Twenty one percent inter-
est is rare. A little explana-
tion justifying the interest
which is extra-ordinary
would have made the order
stronger;" said Mumbai Gra-
hak Panchayat chairman
and Adv Shirish Deshpande.
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Registered Office: 601-602, B-Wing, Trade World, Kamala Mill Compound, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013

Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2022

)

Regulations").

[ in Million)
Quarterended Year ended
Sr.No. Particulars 30June2022 | 31March2022 30June 2021 31March2022
Unaudited Audited Unaudited Audited
1 Totalincome (including Otherincome) 4,272.03 4,049.87 4,136.42 17,972.65
2 Net Profit/(Loss) before tax 280.54 (558.86) (300.03) (665.77)
3 Net Profit/(Loss) after tax 192.13 (483.07) (288.45) (824.68)
4 Total comprehensive Income/(loss) for the period / year 193.46 (509.81) (267.14) (824.03)
5 Total comprehensiveincome/(loss) attributable to: 193.46 (509.81) (267.14) (824.03)
Ownersofthe Holding Company
6 Equity Share capital (Face value of X 10 each) 1,201.71 1,201.71 1,185.81 1,201.71
7 Reserves (Other Equity excluding Revaluation Reserves) 3,615.97
8 Earnings/(Loss) pershare (ofX 10 each)
Basic (3) 1.60 (4.06) (2.43) (6.93)
Diluted (}) 1.56 (4.06) (2.43) (6.93)
Notannualised | Notannualised Notannualised Annualised
Notes:

1. Theabove consolidated financial results of AGS Transact Technologies Limited ("the Company") and its subsidiaries (the Company, its subsidiaries
and its associate together referred to as "the Group") for the quarter ended 30 June 2022 have been reviewed by the Audit Committee and thereafter
were approved by the Board of Directors at its meeting held on 05 August 2022. The statutory auditors of the Company have issued an unmodified
review report. The unaudited consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and information required in
terms of Regulation 33 of Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 2015, as amended ("Listing

2. TheCompany hadissued listed NCDs during the year ended 31 March 2021 and the proceeds thereof were utilized towards purchase of Compulsorily
Convertible Preference Shares ("'CCPS") of Vineha Enterprises Private Limited. On 31 January 2022, the Company had completed its Initial Public
offer ("IPO"), comprising of an offer for sale of 38,857,141 equity shares of face value of Rs.10 each at an issue price of Rs. 175 per share by the Selling
Shareholders. As per the objects of the issue defined in RHP and the terms of the Share Purchase Agreement, the offer proceeds received by
Mr. Ravi B. Goyal for the sale of his portion of the offered shares have been utilized for the purchase of Compulsorily Convertible Preference Shares
(""CCPS") of Vineha Enterprises Private Limited held by the Company for a consideration of Rs. 6,500 million on 28 January 2022, upon receipt of the
listing and trading approvals from the Stock Exchanges. Such amounts received by the Company have been utilized to redeem the listed NCDs on 29
January 2022. Also, consequentto the redemption of the NCDs, these have been de-listed from the NSE. Pursuant to the IPO, the equity shares of the
Company were listed on NSE and BSE on 31 January 2022.

3. Theaboveisan extract of the detailed format of consolidated financial results filed with the Stock exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full financial results of the Company is available on the Company's website
www.agsindia.com and also on the website of BSE i.e. www.bseindia.com and NSE i.e. www.nseindia.com, where the shares of the Company are

listed.

4. The keyinformation of the unaudited standalone financial results of the company for the quarterended 30 June 2022 are given below:
[ in Million)
Quarterended Yearended
Sr.No. Particulars 30June 2022 31March2022 30June2021 31March2022
Unaudited Audited Unaudited Audited

1 Totalincome (including Otherincome) 3,119.32 3,012.38 3,100.81 13,320.36

2 Net Profit/(Loss) before tax 232.66 (554.94) (324.46) (814.53)

3 Net Profit/(Loss) after tax 167.24 (490.09) (307.18) (886.24)

Place: Mumbai
Date: 05 August 2022

\

For and on behalf of Board of Directors of
AGS Transact Technologies Limited

Sd/-

Mr. Ravi B. Goyal
Managing Director
(DIN: 01374288) y
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AGS Transact Technologies Limited

Registered Office: 601-602, B-Wing, Trade World, Kamala Mill Compound, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013

Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2022

Transact Technologies Ltd.
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(X in Million)
Quarterended Year ended
Sr.No. Particulars 30June2022 | 31March2022 30June2021 31March2022
Unaudited Audited Unaudited Audited

1 Totalincome (including Otherincome) 4,272.03 4,049.87 4,136.42 17,972.65

2 Net Profit/(Loss) before tax 280.54 (558.86) (300.03) (665.77)

3 Net Profit/(Loss) after tax 192.13 (483.07) (288.45) (824.68)

4 Total comprehensive Income/(loss) for the period / year 193.46 (509.81) (267.14) (824.03)

5 Total comprehensive income/(loss) attributable to: 193.46 (509.81) (267.14) (824.03)

Ownersofthe Holding Company

6 Equity Share capital (Face value of ¥ 10 each) 1,201.71 1,201.71 1,185.81 1,201.71

7 Reserves (Other Equity excluding Revaluation Reserves) 3,615.97
Earnings/(Loss) pershare (of X 10 each)

Basic (}) 1.60 (4.06) (2.43) (6.93)

Diluted (%) 1.56 (4.06) (2.43) (6.93)

Notannualised | Notannualised Notannualised Annualised

\\ Notes:

1. Theabove consolidated financial results of AGS Transact Technologies Limited ("the Company") and its subsidiaries (the Company, its subsidiaries
and its associate together referred to as "the Group") for the quarter ended 30 June 2022 have been reviewed by the Audit Committee and thereafter
were approved by the Board of Directors at its meeting held on 05 August 2022. The statutory auditors of the Company have issued an unmodified
review report. The unaudited consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and information required in
terms of Regulation 33 of Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 2015, as amended ("Listing
Regulations").

2. TheCompany hadissued listed NCDs during the year ended 31 March 2021 and the proceeds thereof were utilized towards purchase of Compulsorily
Convertible Preference Shares ("'CCPS") of Vineha Enterprises Private Limited. On 31 January 2022, the Company had completed its Initial Public
offer ("IPO"), comprising of an offer for sale of 38,857,141 equity shares of face value of Rs.10 each at an issue price of Rs. 175 per share by the Selling
Shareholders. As per the objects of the issue defined in RHP and the terms of the Share Purchase Agreement, the offer proceeds received by
Mr. Ravi B. Goyal for the sale of his portion of the offered shares have been utilized for the purchase of Compulsorily Convertible Preference Shares
(""CCPS") of Vineha Enterprises Private Limited held by the Company for a consideration of Rs. 6,500 million on 28 January 2022, upon receipt of the
listingand trading approvals from the Stock Exchanges. Such amounts received by the Company have been utilized to redeem the listed NCDs on 29
January2022. Also, consequentto the redemption of the NCDs, these have been de-listed from the NSE. Pursuant to the IPO, the equity shares of the
Company were listed on NSEand BSE on 31 January 2022.

3. Theaboveisan extractof the detailed format of consolidated financial results filed with the Stock exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full financial results of the Company is available on the Company's website
www.agsindia.com and also on the website of BSE i.e. www.bseindia.com and NSE i.e. www.nseindia.com, where the shares of the Company are
listed.

4. The keyinformation of the unaudited standalone financial results of the company for the quarterended 30 June 2022 are given below:

[ in Million)
Quarterended Yearended
Sr.No. Particulars 30June2022 | 31March2022 30June 2021 31March2022
Unaudited Audited Unaudited Audited
1 Totalincome (including Otherincome) 3,119.32 3,012.38 3,100.81 13,320.36
2 Net Profit/(Loss) before tax 232.66 (554.94) (324.46) (814.53)
3 Net Profit/(Loss) after tax 167.24 (490.09) (307.18) (886.24)

| 2837 Helptine: 91197 88888 \

Place: Mumbai
Date: 05 August 2022

For and on behalf of Board of Directors of
AGS Transact Technologies Limited
Sd/-

Mr. Ravi B. Goyal

Managing Director

(DIN: 01374288)

S

Adfactors 215




		2022-08-07T15:45:22+0530
	SNEHA PRABHAKAR KADAM




