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BMG to spend 13.72cr on safety works in suburbs

Mumbai: The BMC will spend Rs13.72 crore on
walls around nallahs and safety work around
storm water drainage lines at Andheri (East), Khar,
Santacruz and Bandra. According to proposals

Rs13.72 crore.

passed by the BMC chief this week, the
municipality had estimated Rs15 crore for the
work. But one contractor is ready to do it in

NIA arrests
1 more in ISIS
module case

FPJ NEWS SERVICE /| MUMBAI

The National Investigation
Agency (NIA) on Saturday
said it made a major arrest in
a case linked to an ISIS mod-
ule, nabbing a suspect who
was allegedly involved in the
fabrication of improvised ex-
plosive devices (IEDs).

A spokesperson for the
agency said Aakif Ateeque
Nachan was also wanted for
arranging a hideout for two
other operatives in the state.

He is the sixth accused to
be arrested in the case. Five
others — Tabish Nasser Sid-
diqui from Mumbai, Zubair
Noor Mohammed Shaikh
alias Abu Nusaiba and Ad-
nan Sarkar from Pune, and

The official claimed
that Nachan was

arrested after a series
of raids

Sharjeel Shaikh and Zulfikar
Ali Barodawala from Thane -
were arrested by the agency
last month.

Nachan was allegedly in-
volved in the promotion of
terror activities of the desig-
nated foreign organisation in
collaboration with four other
arrested accused - Baro-
dawala, Mohammed Imran
Khan, Mohammed Yunus
Sakiand Abdul Kadir Pathan
along with some other sus-
pects.

The official said Nachan
was arrested after a series
of raids in Borivali in
Thane.

Incriminating material in-
cluding electronic gadgets
and documents were also
seized during the raids.

Man arrested
for smoking in
Mumbai flight

FPJ NEWS SERVICE / MUMBAI

A passenger travelling from
Saudi Arabia to Mumbai was
arrested for allegedly smok-
ing inside the plane’s toilet.

The incident occurred on
August 3, when the crew of
an Indigo Airlines flight from
Dubai to Mumbai found a
piece of burnt cigarette in
the toilet after noticing the
smoky smell that was spread-
ing throughout the cabin.

After inquiry, the accused,
Kawraj Tagat Singh, 26, a res-
ident of Rajasthan,
submitted the cigarette pock-
et and a lighter to the crew
members and was promptly
handed over to the Sahar po-
lice after the flight landed in
Mumbai.

A case has been registered
against him under Section
336 (endangering life or per-
sonal safety of others) of the
Indian Penal Code and 25 (in
any part of an aircraft or in
its vicinity, in which a notice
is displayed indicating that
smoking is prohibited) of the
Aircraft Rules.

Singh was found smoking
despite the flight crew’s in-
structions regarding the pro-
hibition of smoking inside
the aircraft.

Get cracking on
Mumbai-Nashik
road: NHAI told

ABHITASH SINGH / THANE

Following the death of six
people in an accident in Kha-
davli on the Mumbai-Nashik
highway, Thane Collector
Ashok Shingare has directed
officials to expedite the com-
pletion of road construction
along the Khadavli-Talavali-
Vasind route.

On July 18, six passengers
were Killed in a collision be-
tween a jeep and a container
on the Khadavli-Padgha sec-
tion of the highway Addi-
tionally, the presence of pot-
holes on this stretch has led
to daily congestion. Chief
Minister Eknath Shinde per-
sonally inspected the road on
July 30 and issued instruc-
tions to the authorities to
commence road repairs.

A review meeting regard-
ing the progress of these
works was conducted at the
Thane collectorate office,
chaired by Shingare.

During the meeting, the
collector emphasised the
need for the National High-
ways Authority of India
(NHAI) officials to consult ex-
perts in order to properly
resurface the road, install
continuous lighting at vari-
ous locations during the
night, and promptly complete
the construction of the serv-
ice road.

ELGAR PARISHAD-BHIMA KOREGAON

FINALLY, TASTE OF FREEDOM

FOR GONSALVES, FERREIRA

FPJ NEWS SERVICE /| MUMBAI

Activists Vernon Gonsalves
and Arun Ferreira, accused
in the Elgar Parishad-Maoist
links case, walked out of
prison in Navi Mumbai on
Saturday afternoon with a
special court issuing their re-
lease order.

The two, who were lodged
in Taloja Central Jail, were
granted bail by the Supreme
Court a week ago.

Supporters and relatives of
the activists waited outside
the prison to receive them, a
police official said.

With their release, five out
of the 16 accused in the case
are now out on bail. One of
the 16 — Jesuit priest Stan
Swamy —died at a private hos-
pital in Mumbai in July 2021
during judicial custody:

Earlier in the day;, a lawyer
said a special court hearing
cases related to the National
Investigation Agency (NIA)
issued their release order on
Friday.

Supreme Court's

key observations

M The SC on July 28
granted bail to the
accused, noting that the
actual involvement of
Gonsalves and Ferreira in
any terrorist act has not
surfaced from any third-
party communications

| The SC asked the activists not to
leave state without the trial court's
permission and surrender passports

H The bench noted that
mere holding of certain
literature through which
violent acts may be

M [t directed the activists to use one
mobile each and let the NIA know
their addresses

propagated would not
attract the provisions of
UAPA

® The court granted liberty to the NIA
to seek cancellation of their bail if
there is any violation of bail conditions

The apex court on July 28
granted bail to the accused,
noting that the actual involve-
ment of Gonsalves and Fer-
reira in any terrorist act has
not surfaced from any third-
party communications.

The SC bench comprising
Justices Aniruddha Bose and
Sudhanshu Dhulia granted

bail noting that mere holding
of certain literature through
which violent acts may be
propagated would not attract
the provisions of Unlawful
Activities (Prevention) Act.
“Considering the fact that
almost five years have
elapsed, we are satisfied they
have made out a case for bail.

The allegations are serious,
no doubt, but for that reason
alone, bail cannot be denied to
them,” the bench said.

The SC also asked them not
to leave Maharashtra without
the trial court’s permission
and surrender passports. It
also directed the activists to
use one mobile each and let
the NIA know their addresses.

The court granted liberty
to the NIA to seek cancella-
tion of bail if there is any vi-
olation of the bail conditions.

The activists had moved
the top court against a Bom-
bay High Court order reject-
ing their bail pleas.

The special NIA court im-
posed additional conditions
for their bail, directing the ac-
cused to furnish a personal
recognizance (PR) bond of
Rs50,000 each and asking
them not to speak to the me-
dia about the case. It also di-
rected them to attend the pro-
ceedings before the court un-
less exempted from personal
appearance.
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Man tries to rob major
]ewellery store In Badra

MEGHA KUCHIK / MUMBAI

A man from Jammu and
Kashmir has been arrested in
connection with an
attempted armed robbery at a
prominent jewellery shop in
Bandra (West).

Identified as Riaz Ahmad
Abdul Gani War (29), the ac-
cused was arrested near Ban-
dra Railway Station by the
Mumbai  Police's Crime
Branch Unit 9, who used
CCTV footage to track him.

The incident occurred on
August 2, around 7.20pm,
when an unidentified armed
individual entered the jew-
ellery shop near Mount Mary
Church, causing fear among
the shop’s employees and
businessmen. Brandishing a
weapon, the accused attempt-
ed to rob the shop and later
demanded a ransom of Rs5
lakh from the shop owner to
ensure the smooth function-
ing of business. A case was
registered against the un-
known accused under
Section 393 (robbery) of the
IPC Act at Bandra Police Sta-
tion on the same day.

The Mumbai Police’s
Crime Branch 9 unit com-

The police seized two phones, two SIM cards
(Jio and Airtel) from Jammu and Kashmir, one
SIM (Vodafone) from Mumbai, and a passport

menced an investigation un-
der the guidance of seniors.
Utilising information from
confidential informants and
conducting technical analy-
ses, they successfully tracked
the accused’s movements de-
spite his attempts to change
locations frequently. The ar-
rest operation was executed
at Bandra station.

During the arrest, the po-
lice seized two mobile phones,

two SIM cards (Jio and Airtel)
from Jammu and Kashmir,
one SIM (Vodafone) from
Mumbai, and a passport. The
investigation is currently un-
derway to assess the
accused’s criminal record.
The operation was carried
out under the supervision of
Deputy Commissioner;
Crime Branch, Raj Tilak
Roshan, and led by Inspector
Daya Nayak and his team.

ANC seizes prescription
drugs worth over I28L

Police bust gang of medical representatives
working for pharmaceutical companies

DHARMESH THAKKAR / MUMBAI

The police’s Anti Narcotics
Cell (ANC) has busted a gang
of medical representatives
(MR) working for pharma
companies for operating a
racket involving codeine-
based cough syrups and other
restricted medicines.

The ANC seized contra-
band worth Rs28.27 lakh and
Rs3.5 cash during a special
drive against illegal sale of
prescription drugs.

A team from Azad Maidan
arrested a man named Umar
Nadim with 100 bottles of
syrup near the Times of India
Bridge in Kandivali. He said
the bottles had been supplied
by a pharma company MR
named Kunjal Vishwakarma.

The police then raided a lo-
cation in Hanuman Nagar,
Kandivali (East), and seized
4,200 bottles of syrup and 900
Nitravet tablets.

Another accused,
Nishikant Dwivedi, was ar-
rested with 375 Alprazolam
tablets and some abortion
pills. He led the police to the
accused, MR Sandeep Prajap-
ati and Vinod Prajapati, who

34 1 865

kI|OS of
drugs seized

people
arrested

ANC action yielded above
results in past two years

used bogus prescriptions to
by syrup bottles. Both were in
possession of forged rubber
stamps and forged purchase
orders for restricted drugs.

“The accused made bogus
demand letters of doctors and
illegally kept stock in their
possession to sell in the black
market,” an official said.

Last December the Azad
Maidan team had apprehend-
ed five accused, including a
pharma MR, with 4,970 bot-
tles of syrups. The ANC has
arrested 34 people and seized
1,865 Kkilos of drugs in the last
two years.

"We did not act in any manner
outside the legal framework’

Edelweiss ARC says it fol]owed processes as mandated by RBI

AMIT SRIVASTAVA | MUMBAI

A day after police in Khala-
pur registered a case of abet-
ment to suicide against five
people, including top
officials of Edelweiss and
Edelweiss ARC, in the al-
leged Nitin Desai suicide
case, the company secretary
of Edelweiss Asset Recon-
struction Company Limited
(Edelweiss ARC) issued a
clarification.

A statement by Tarun
Khurana stated that Edel-
weiss ARC followed all legal
processes as mandated by
the Reserve Bank of India
and did not act in any man-
ner outside the legal frame-
work. “Neither was the inter-
est rate charged excessive
nor was there at any time un-
due pressure being put on
the borrower for recovery.
We followed our own detailed
procedures through estab-
lished legal channels at great
expense and time to us,” the
statement said.

The company shared
details of the financial
transactions executed with

Es

» .

Nitin Desai’s company, ND’s
Art World Private Limited. It
stated: “In order to clarify
some misgivings, we would
like to state that Shri Nitin
Desai’s company was
extended financial
assistance in 2016 and 2018
for setting up a theme park
and working capital. The
company encountered
financial difficulties since
2020 and various attempts to
improve the financial
situation of the company did
not bear fruit. The company
was eventually referred to
NCLT in 2022 and admitted
to NCLT in July 2023.”

The renowned art director
and four-time national award

winner was found dead at his
ND Studio in Karjat on Au-
gust 2.

Edelweiss ARC promised
that it would cooperate fully
with the enquiry process.
“We respect the need for the
authorities to inquire into
such tragic events and will
cooperate fully with the en-
quiry process. We are confi-
dent that they will also con-
clude that we have acted law-
fully;” the note said.

The company also extend-
ed its condolences to the de-
ceased’s family “Edelweiss
ARC is deeply saddened by
the demise of Shri Nitin De-
sai under tragic circum-
stances. Shri Nitin Desai’s
death is a bigloss to the Indi-
an film industry and the art
world that no words can ex-
press. We pray for his soul
and offer our heartfelt condo-
lences to his family and the
staff of ND Arts,” said the
company.

Based on the complaint of
Neha Nitin Desai, wife of
Nitin Desai, the Khalapur po-
lice registered an FIR. Five
officials were named in it.

Facebook ‘friend from
UK’ dupes man of 8L

SURESH GOLANI
MIRA-BHAYANDAR

Accepting a ‘friend’ request
from a person on Facebook
proved costly for a 29-year-old
man who was duped of
nearly Rs8lakh within a span
of 10 days.

The complainant (name
withheld), a resident of Mira
Road told Naya Nagar Police
Station that he came in contact
with a woman who identified
herself as a UK mnational,
through FB.

The two exchanged num-
bers and chatted on instant
messaging apps. A week later;,
the she told him that she was

coming to Mumbai from Eng-
land via New Delhi. On the
day of her arrival, the com-
plainant received a call from
aperson claiming to be an of-
ficial from the New Delhi air-
port. He stated that his
‘friend’ was found to be carry-
ing a cheque of 70,000 pounds
(around Rs74 lakh) and need-
ed to pay Rs1.31 lakh towards
excise duty and money laun-
dering certificate.

The man transferred the
money to a specified bank ac-
count. However, the demands
kept escalating and the man
ended up losing Rs7.99 lakh.

An offence under IPC and
IT Act, 2008, was registered.
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CIN: L72200MH2002PLC138213 | Websit:

https://www.agsindia.com

Registered Office: 601-602, B-Wing, Trade World, Kamala Mill Compound, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013

Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2023

("Listing Regulations").

Company are listed.

[ in Millions)
Quarterended Yearended
Sr.No. Particulars 30June2023 | 31March2023 30June 2022 31March2023
Unaudited Audited Unaudited Audited
1 Totalincome (including Otherincome) 3,793.61 4,349.28 4,272.03 17,075.12
2 Net profit/ (loss) before tax 10.02 (127.97) 280.54 575.30
3 Net profit/ (loss) after tax 6.40 (153.61) 192.13 369.62
4 Totalcomprehensiveincome/ (loss) for the period / year 18.72 (135.72) 193.46 445,99
5 Total comprehensiveincome/ (loss) attributable to: 18.72 (135.72) 193.46 445,99
Ownersofthe Holding Company
6 Equity Share capital (Face value of X 10 each) 1,204.91 1,204.91 1,201.71 1,204.91
7 Reserves (Other Equity excluding Revaluation Reserves) 4,145.67
8 Earnings pershare (of 3 10 each) (notannualized)
Basic (%) 0.05 (1.28) 1.60 3.07
Diluted (%) 0.05 (1.28) 1.56 3.01
Notannualised | Notannualised Notannualised Annualised
Notes:

1. The above consolidated financial results of AGS Transact Technologies Limited ("the Company") and its subsidiaries (the Company, its
subsidiaries and its associate together referred to as "the Group") for the quarter ended 30 June 2023 have been reviewed by the Audit Committee
and thereafter were approved by the Board of Directors at its meeting held on 04 August 2023. The statutory auditors of the Company have issued
an unmodified review report. The consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and information
required in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 2015, as amended

2. The above is an extract of the detailed format of consolidated financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full financial results of the Company is available on the Company's
website www.agsindia.com and also on the website of BSE i.e. www.bseindia.com and NSE i.e. www.nseindia.com, where the shares of the

3. Thekeyinformation of the Unaudited standalone financial results of the company are given below.

(X in Millions)
Quarterended Yearended
Sr.No. Particulars 30June2023 | 31March2023 30June2022 31March2023
Unaudited Audited Unaudited Audited
1 Totalincome (including Otherincome) 2,675.62 3,125.64 3,119.32 12,387.83
2 Net (loss) / profit before tax (63.48) (197.01) 232.66 181.51
3 Net (loss) / profit after tax (47.73) (153.72) 167.24 148.77

Place: Mumbai
Date: 04 August 2023

\

For and on behalf of Board of Directors of
AGS Transact Technologies Limited

Sd/-

Mr. Ravi B. Goyal
Managing Director
(DIN: 01374288)
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Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2023

[ in Millions)
Quarterended Yearended
Sr.No. Particulars 30June2023 | 31March2023 30June2022 31March2023
Unaudited Audited Unaudited Audited
1 Totalincome (including Otherincome) 3,793.61 4,349.28 4,272.03 17,075.12
2 Net profit/ (loss) before tax 10.02 (127.97) 280.54 575.30
3 Net profit/ (loss) after tax 6.40 (153.61) 192.13 369.62
4 Totalcomprehensiveincome/ (loss) forthe period / year 18.72 (135.72) 193.46 445,99
5 Totalcomprehensiveincome/ (loss) attributable to: 18.72 (135.72) 193.46 445,99
Ownersofthe Holding Company
6 Equity Share capital (Face value of ¥ 10 each) 1,204.91 1,204.91 1,201.71 1,204.91
7 Reserves (Other Equity excluding Revaluation Reserves) 4,145.67
8 Earnings pershare (of 3 10 each) (notannualized)
Basic (3) 0.05 (1.28) 1.60 3.07
Diluted (%) 0.05 (1.28) 1.56 3.01
Notannualised | Notannualised Notannualised Annualised
Notes:

1. The above consolidated financial results of AGS Transact Technologies Limited ("the Company") and its subsidiaries (the Company, its
subsidiaries and its associate together referred to as "the Group") for the quarter ended 30 June 2023 have been reviewed by the Audit Committee
and thereafter were approved by the Board of Directors at its meeting held on 04 August 2023. The statutory auditors of the Company have issued
an unmodified review report. The consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and information
required in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 2015, as amended
("Listing Regulations").

2. The above is an extract of the detailed format of consolidated financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full financial results of the Company is available on the Company's
website www.agsindia.com and also on the website of BSE i.e. www.bseindia.com and NSE i.e. www.nseindia.com, where the shares of the
Companyare listed.

3. Thekeyinformation of the Unaudited standalone financial results of the company are given below.

(X in Millions)
Quarterended Yearended
Sr.No. Particulars 30June2023 | 31March2023 30June2022 31March2023
Unaudited Audited Unaudited Audited
1 Totalincome (including Otherincome) 2,675.62 3,125.64 3,119.32 12,387.83
2 Net (loss) / profit before tax (63.48) (197.01) 232.66 181.51
3 Net (loss) / profit after tax (47.73) (153.72) 167.24 148.77

Place: Mumbai
Date: 04 August 2023

For and on behalf of Board of Directors of
AGS Transact Technologies Limited

Sd/-
Mr. Ravi B. Goyal

Managing Director

(DIN: 01374288)
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